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MORTGAGE
THIS MORTGAGE is made’this ____“l4th _day of ___ May2001 . .between the
- Mortgagor, SCOTT CORCORAN_/ND JACQUELINE A-CORCORAN, HUSBAND AND WIFE - - (herein "Borrower"),
and the Mortgagee, EquiCredit - .~ - o ¥ a corporation organized

and existing under the laws of NC  ‘'whoic address is .377 E. Butterfield Rd -Ste 360 Lombard, IL 60148
(herein "Lender"). I T : . L R

Wheteas, Borrower is indebted to Lender in {bs.principal sum of US. § - ‘146,700.00 U , which

indebtedness is cvidenced by Borrower's note dated May 14,2001 _ ~° * - -and extensions and renewals thereof -
(herein "Note"), providing for monthly installments of principal-and interest, with the balance of indebtedness, if not sooner paid, .

due and payable_on June 1, 2031 . N .

-

To Secure to Lender the repaymeﬁt of the indebtedness evidencid by the Note, with interest thereon; the payment of all other

sums, with interest thereon, advanced in accordance herewith to protec: the security:of this Mortgage; and the performance of the -

.covenants and agreements of Borrower herein contained, Borrower does heisby mortgage, grant and convey to Lender, the following
described property located in the County of _~ COQK . Siate of Hlinois:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADF A PART HEREQF

i cT o ' '

which has the address of 4441 GROVE AVE. STICKNEY, IL 60402 :
. o " [Street, City, State, Zip Code] ‘ (herein "Property Address");

-Together with zill the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows cr

1. Payment of Prmcrpal and Interest; Prepayment and Late Charges Borrower shall promptly pay when due the R

' prmcrpal of and iftétest’ on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2, Fur'tds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender Borrower shatl pay to Lender
on the day monthly payments of principal and interest arg payable urider the Note, until the Note’ 'is patd in "full, 1a sum (herein
“Funds") equal to one- twelﬁh of the yearly taxes andlassessments, (ificluding Icondorrnmum ﬁnd planned umt -development
assessments, 1f|any) whrch may attain priority over this Mortgage and ground rents on the Property, 1f any, plus one-twelfth of yearly
premium mstallments for hazard insurance, plus one-twelﬁh of yearly prermum mstallments for. mortgage msurance if any, all as
réasonably estimated 1n1t1ally and from time to time bvaender on ‘{he basrs_sof assessments and bills'and reasonable estrmates thereof.
Borrower shallI not be obhgated to make such payments- of Funds to Lender to the extent that Borrower makes such payments to the

holder ofa pnor mortga' s or deed of trust if such holdé i an-institational lender i : r EURNREES

- If Borrower pays l*.. «s to Lender the Funds shall be held in an institution the deposits or accounts of which |are msured or -

puaranteed by |a Federal or cate agency (including Lender if Lender is such an mstttutron) Lender shall apply the Furtds to pay said
laxes; assessments, 1nsuranc- piemiums and ground rents. Lender may not charge flor so holding and applymg the Funds -analyzing
said account or venfyrng and-cempiling said assessments and bills, unless Lender pays Borrower interest on the Funds and

applicable law|permits | Lender to inake such a charge. Borrower and Lender may Iagree in writing at thejittme of er‘recutton -of this
Mortgage that linterest: on the Funds chadl. he paid to Borrower, and unless such agreement is made or apphcable law requires such
interest to.be paid, Lender shail not be required to_pay Borrower any interest or earnmgs ont the Funds Lender shall give.to

' Borrower, w1thout charge an annual accourirg of the Funds showing credits and debits to the Funds and the purpose for which

) or ctedited to Borrower on monthly installments of Funds, (f the amount of the Funds held by Lender shall not be sufficient to pay -

cach debit to the Funds was made. The Funds are picdged as. ‘additional security for Ithe sums secured by thrs Mortgage .

If the amolunt of the ‘Funds held by Lender, together with the future monthly mstallments of Funds payable prior to the due dates
of taxes, asseslsments 1nsurance premiums and ground.rents, shall exceed the amount required o pay, said taxes assessments,
insurance preriums andt ‘ground rents as they fall due, sucli 2xcess shall be; at Borrower s option, ¢ither promptly repard to Borrower

taxes, assessm'ents msnrance premiums and ground rents as they 1all due, Borrower shall pay to LenderiFany mnouht necessary to
make up the deﬁcrency m one or more payments as Lender may reqair:. | G

Upon payment in ful] of all sums secured- by this Mortgage; Lénder shall promptly refund to Borrower any Funds held by
Lender., if. under paragraph 17 hereof the.Propertyiis sold or the Prope:ty s’ othenylse acquired by Lender *Lender-shall apply, no
later than immediately | prror to the sale of the Property or its acquisitiors by Lender any Funds held by Lender at the time of
application as 'a credit agamst the sums secured by this Mortgage. . | :

3. Applrcatlonlt of Payments, Unless applicable law provrdes otherwrse all rayments received by Lender under the Note
and paragraphs 1 and 2 hereof shall bé applied by Lender first in payment of am.,'mts payable to: Lender by Borrower under
paragraph 2 hereof then{ to interest payable on the Note, andthen to the principal of theNote: -~ |

4. Pnor Mortgages and Deeds of Trust; Charges; Liens.” Borrower shall perforn ali of Borrowger s oblrgattons under any ~

mortgage, deeld of trust or other security agreement with a lien which has pnorrty aver this Mortgage rncludrng Borrower's
covenants to make payments when due. Borrower shall pay-or cause to be paid all taxes, assessmonts and other charges fines and

tmposrtrons attnbutable ‘to the Property ("Property Taxes") which may attain a prrolnty ‘over this Murigageand leasehold payments

" or ground rents if any: In the event Botrower fails to pay any due and payablé Property Taxes, Lende: ray, in ifs ‘sole discretion,

pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securny Instrument on which

: rnterest shall accrueat the contract rate set forth in the Note. ' |

5 Hltzard Insurance Borrower shall kéep the improvements now exrstmg or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such- other hazards as Lender may require and in
such amounts|and for such periods as Lender may require. , b “

The insurance carrter providing the insurance shall be chosen by Borrower subject to approval by Lender provided, that such

" approval shall not be unreasonably withheld. In the event Borrower fails to mamtam hazard insurance (mcludmg any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and -

* principal amount of the loan secured by this Security Instrument on.which rnterest shall accrue at the cohtract rate set forth in the

charges whrch may hav'e priority over Lender's interest in the property), Lender may, in its sole dtscretron obtatn‘tsuch insurance

naming Lender as the’ sole beneficiary (single interest coverage).. Lender may add any premiums paid ifor such msurance to the -

Note. All insurance polrcres and renewals thereof shall be'in a form acceptable to ‘Lender and shall mclude -a standard mortgage

clause in favo'r of and ; m a form acceptable to Lender. - Lender shall have the rlghtlto hold the poltc1es and renewals thereof, subject

" tothe terms of any mortgage deed of trust or other security agreement with a lien whrch has- pnorlty over thrs Mortgage :

! . -
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NON-UNIFORM COVENANTS. Borrowe( and Lender further covenant and agree as follows: .

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof,.upon Borrower's breach of any covenant or
“agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action requlred to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be im:aediately due and payable without further demand and may foreclose this Mortgage by judicial

proceeding, Lender shzil be entitled to collect in.such proceeding all expenses of foreclosure, mcludmg, but not limited to,

reasonable attorneys' fees aud costs of documentary evidence, abstracts and title reports.

18.  Borrower's Right t) Reinstate. Notw1thstandmg Lender's acceleration of the sums secured by this Mortgage. due to
Borrower's breach, Borrower shali i2ve the fight tc have any proceedings begun by Lender to enforce this Mortgage discontintied at
any time prior to the entry.of a juugrient enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then die .
under this Mortgage and the Note h.ad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
- agreements of Borrower contained in this Mo.teoge; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the .
covenants and agreements of Borrower contained in. this Mortgage and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees and (d) Borrower takes such action as Lender may reasonably require

to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this .

Mortgage shall continue unimpaired. Upon such payment 2ud cure by Borrower, this Mortgage and the obhgatlons secured hereby
shall remain in full force and effect as if no acceleration hid occurred.

19.  Assignment of Rents; Appointment of Receiver. (As «dditional security hereunder, Borrower hereby ass:gns to Lender
the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 17 hereof.or. abandonment of the
Property, have the right to collect and retain such rents as they becorns dve and payable, -

Upon acceleration under paragraph.17 hercof or abandonment of th: Property, Lender shall be ent:tled to have a receiver

appointed by a court to enter upon, take possession of and manage the Proprrty and to collect the rents of the Property including..

those past due. All rents collected by the receiver shall be applied first to payment.of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on riceiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender siia’i isicase this Mortgage without charge to
Borrower. Borrower shali pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption 11 the Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded toge¢ther with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and suppleniciit.
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

Adjustable Rate Rider [ ]  Condominium Rider .
|
o N ’ - s ]
D Family Rider . - D Planned Unit Development Rider ©++~ ' 1
Other(s) spetify, i SEE ATTACHED EXHIBIT "A" | -
\‘Jf"} P \‘:\‘ ) ’ --q‘.?j
— - - . i

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in v1olauon of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that prov1s:on shall be
deemed modified to comply with applicable law, rule, or regulation.
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Borrower and Lender request the holder of any mortgage; deed of trust or other’ encumbrance with'a 11en which has prronty over
- thrs Mortgage to give Not:ce to Lender, at Lender's address set forth on page one of |lhrs Mortgage, of any. default under the superior
encumbrance and of any sale or other foreclosure action. - o g
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. SCOTT CORCDRAN AND.JACQUELINE A CORCORAN, HUSBAND AND WIFE '

COUNTLY ss.

I THE UI\IDERSIGI‘JEDIL a Notary Public in and for sard county and state, do hereby certrfy tha

[

i

A

T

personally known to me 'to be the person(s) whose name(s) are subscribed to the foregomg instrumen; Apneared before me this day

‘in person, and acknowledged that he/she signed and delivered the said mstmment as hls/her free volm*aw act, for the uses and

purposes therein set forth

Given under my hand and official seal this_

R I4ﬂ‘l .

k

My Commrssrou Explres \ Q-(.D l(B

3
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. the same date and covering the property described in the Security Instrument and located at )
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Loan Number: 8045082289
'" ADJUSTABLE RATE RIDER
' (libor index - rate caps)
THIS ADJUSTABLE RATE RIDER is made this 14th . dayof _May 2001 , and 1s incorporafed

into and shall be deemed to amend gnd.sﬁpiple;nent the Mortgage, Deed of Trust or Security Deed (the "Security Instrument*)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to:

Eq uig:rgdit /\ - . (the "Lender") of

4441 GROVE #¥¥, STICKNEY, IL 60402 . :
- {Property Address) . . :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE .

MONTHLY PAYMENT. * 774} NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME ANI" T{E MAXIMUM RATE THE BORROWER MUST PAY. o

* Additional Covenants. In additior o the covenants and agreements made in the Secunty Instrumetit, Borrower and
Lender further covenant and agree as foliows; ‘ -

A. INTEREST RATE AND MONTILY- PAYMENT CHANGES

The Note provides for an initial interest rate/of', 9,010 “%. The Note provides for changes in the interest
rate and the monthly payments, as follows: K

(A) Change Dates ’

The interest rate 1 will pay may change on the first dey ol \__June, 2003 __» and on that day every six months
thereafter. Each date on which my interest rate could change.is called a "Change Date.” o

(B) The Index - : . ;

Beginning with:the first Change Date, my interest rate will e Fased on an Index. The "Index" is the London InterBank
Offered Rate for dollar deposits having a maturity of six months ("LIROR"}.as reported in the Wall Street Journal published in
Orlando, Florida, The most recent Index figure available as of the 15th'd<y rf the month or next business day thereafter of the
month which is twe months prior to the change date is called the "Current.Jngex. "

If the Index is no longer available, the Note Holder will choose a new indx that is based upor comparable information.

. The Note Holder will give me notice of this choice.

(C} Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by 2ddingrive & 76100 _ percentage points
(5,260 %) to the Current Index. The Note Holder will then round the result of this additubn to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded aiacunt will be my new interest

" rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificie it fo repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rite in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ,

The interest rate | am required to pay at the first Change Date will not be greater than _ 12,010 % or less«han

' 9.010 __ %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more than

one percentage point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be pgreater than 17,375 % nor less than the initial rate. ’

(E) Effective Date of Changes ) :

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
begitning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

Form #519 (06/00) o ) : Page 1 of 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: : “*

Transfer of the Property or a Beneficial Interest in Borrower. 'If all or any part of the Property or any mterest in it lS sold
or tran sferred (ory if a beneficial interest in Borrower is sold or transferred and :Bon'oWer 1s not a natural person) w1thout
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all swns secured by this Secunty
Instrument Horvever, this option shall not be exercised by Lender if exercise is prohrblted by federal law as fof the date\of this
Seeurtty Instramez. Lender also shall not exercise this option if (a) Borrower causes to be submitted to Lender information

requrred by Lend<r to evaluate the intended transferee as if new loan were being made to the transferee and (b) Lender

reaSonably detemur es/bat Lender's security will not be impaired by the loan assumption and that the risk of a breach'of any

covenant or agreemen“ n tlus Security Instrument is acceptable to Lender. | |

To the extent permities hy apphoable law, Lender may charge a reasonable fee as a condition to Lenders consent to the

loan assumption. [Lender may als require the transferee to sign an assumptlon agreement that is acceptable to Lender and that
obhgates the transferee to keep al’ the promises and agreements made in the Note and in this Security I.nstrument Borrower
will continue to be obhgated under the Mote and this Security Instrument unless Lender releases Borrower in .wrmng

If Lender exercrses the option "o zeqaire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notrce shall' provide a period of not 1¢ss than 30 days from the date the notice lS delivered or mailed withiri which Borrower
must pay ali sums secured by this Security instrumenit. If Borrower fails to pay these sums prior to the![exprratron Jof this
period, Lender may invoke any remedies permitied by thrs Security Instrument without further notice or demand on Borrower. -

i ! \

T ‘\
| #

L
Bogfower . SCOTT CORCORAN
V4

; o | | s L

Borrowa JACQUELINE CORCORAN

i b . - : e o] to . 1
' Borrower

[
b
|
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. o EXHIBITA
© LEGAL DESCRIPTION

LOT 7 (EXCEPT THE NORTH 40 FEET THEREOF) AND LOT 8 (EXCEPT THE SOUTH 40 FEET THEREOF)'
IN BLOCK 5 IN FIRST ADDITION TO WALTER G. MC INTOSH'S FOREST VIEW GARDENS, BEING A
SUBDIVISION GF LOTS 18, 17, 18, 19, 24, 25,26 AND 27 IN CIRCUIT COURT PARTITION OF PART OF
SECTIONS 31 AR 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND PART OF ScCTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL '
MERIDIAN AND PART OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD ‘
PRINCIPAL MERIDIAN /D PART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RMGE 12 EAST OF THE 1 F'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX MAP/ID NUMBER: 19-06-314-041

COMMONLY KNOWN-AS: 4441 GROVE STRIEET
STICKNEY, IL" 604(2
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