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MULTIFAMILY MORTGAGE, /
ASS[(:NMI'N T OF RUMTS AND SFCUR]'I Y AGREEMENT (I/

THIS MORTGAGE (‘heréin “Instrument’) is made mi° , 7TH “day of ... MAY, 2001

................................................................. .

*whose #ddress is ...4147. W NORTH. AVE.., .CHICAGO,. I 606.59 ...........................................................................

‘( herein “*Borrower™), and the Mortgagee, .. 18T.. SECURITY. FEDERAL. GATINGS. BANK. ...

T e a . CORPORATION...........ccccooe... creapized and existing under the laws of
JINITED..STATES. OF. AMERICA......, whosc address is .936..NORTH. WES1ESN.. AVENDE,, .. CHICAGO,...IL .60622. ‘
........................................................................................................................................................... ... (herein “Lender”). “
WHEREAS, Borrower is indebted to Lender in the principal sum of FOUR HUNPRED. THOUSAND..AND..00/100 "

o O P e P T Y PSR rrerrml Onllars. which indebtedness is
evidenced by Borrower’s note dated MAY 7, 200 . . .. e ——— (her:in "'Note™), praviding for

monthly installments of principal and intercst, with the balance of the indebtedness, if niot/'sconer paid, due and !
payable on ......JUNE. 1..2006......... ;

mmmmewpmﬁm&mmmhmﬁmdﬂwh w i
i erest thereon

all renewals, extensions and modifications thereof: {(b) the repayment of any-future advapce h ‘r
made by Lender to Borrower pursuant to pduuraph 30 hereof { herein*Fu dvances’); (¢) the performance of )
the covenants and agreements of Borrower « ed in a Construction Loan Agreement between Lender and j
............................................. if dny as provrded in paragraph 25 hereof (d) the payment of :
q - aa » LYJLTDRLTIY '-.\ Q o dnd 1
{e) the performance of the covenants and agreements of Borrower herein Lomamed Borrower does hereby mortgage, “
grant, convey and assign to Lender : :
................................................. B IW R eIt e oot ettt b
et e e eeee e s e [ e Y V: LSO P
................................................................................ i
o rreerere ,‘ s |
.......................................................................................................................... mramd-to*- the following described prop- ’
erty lowted 7 B, ¢ OOKCOUNTY ................................................... , State of Ilhnms ‘ *;r
. Dn'ere bracketed ma:err'al rf not complererl. . ]
" LOT 34 IN BLOCK 8 IN H'UMBOI.DT PARK RESIDENCE ASSOCIATION SUBDIVISION OF THE SOUTHWEST W‘
1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP. 39 NORTH, RANGE 13, EAST OF THE THIRD |
PRINCIPAL l\[ERIDIAN, IN COOK COUNTY ILLINOIS. ‘ |
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.. ToGETHER with all buildings, 1mprovcments, and tenements now orE hereafter erecled on | the property, and all
heretofore ' or hereafter vacated alleys and streets abutting the property; and all easements, }'lghts. appurtenances,

rents, royalues. mineral, oil and gas nghts and profits, water, water nghts and water stock appurtenant to the

property, and all fixtures, machinery, equnpment engines, boilers, mcmerators, building matenals. appllances and

: ‘goods of evcry nature whatsoever now or hereafter located in, or on, or uscd or intended to be used in wnnccnon
‘with the’ propeny, including, but not limited to, those for the purposes. of supplymg or dlsmbunng heatmg, cooling,
«electricity, 'gas, water, air and light; and all elevators, and related machmery and equ1pment fire prevention and

exungmshmg apparatus, security and access control apparatus, plumbing,. bath tubs, water heaters, watér closets,

: i
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wmdows storm doors.l
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shalt promptly pay when due the prmupal of and interest on the indebtedness
evidenced by the Note, any prepayment and l.}tc Lh.{rgcs provided in the Note and all other sums secured by this Instrument,

(;/ ) | » *:;«. 43 81 .-

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES., Subject to applizable law or to a written waiver by Lender, Borrower shall
pay to Lender on the duy monthly installments of principal or interest aze payable under the Note (or on another. day desugnaled in writing by
Lender}, until the Note is paid in full, @ sum (herein "Funds") equal 1o one-twelfth of {a} the yearly water and sewér rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c¢) the yearly premium installments for fire and other hazard
insurance, rent loss i tnsurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly

~ premium installments for mortgage insurance, if any, and (e) il this Ilmrlnncm is an i leaschold?the yearly Tixed reats, if any, under the ground

lease, all as reasonably csllmdu.d initially and from time to time by Lender on the hasis of assessments and bills and regsonable estimates thereaol.

" Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon

notice.in writing 1o Borrower. Lender may require Borrower to pay to-Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and imposttions.in connection with Borrower or the Property which Lender shall reasonably deem necessary 1o protect Lender's
interests { herein “Other Impasitions™). Unless otherwise provided by applicable faw, Lender inay require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in periodic installments, at Lender's option. -

The Funds shall he beld in an institution(s ) the deposits .or accounts of which are insured or puaraneed by a Federa) or state agency
(including Tender if Lesidar s such.an institution ). Lender shall apply the Funds to pay said rates, rents, taxes, sssessments, insurance premiums

and Other Impositions so lorgas Borrower is not in breach of any covenant or agreement of Borrgwer in this Instrument. Lendcr shall make no -

charge for so holding and app'yin} the Funds, anatyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or pro/ias an the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution o s Tnstrument that interest on the Funds shall be paid o Borrower, and unless such agrecment is made or
applicable taw reguires itlterest, carnigs Zenrofits o be paid, Lender shall nut he required o pay Borrower any interest, carnings or profits on the
Funds.” Lender shatl give-to Borrower, without charge, an annuad accounting of the Funds in Lender’s normal format showing credits and debits 1o
the Funds and the purpose for which each.di=ii o the Funds was l'I'I-ItlL The Funds ure pledged as additional security for the sums secured by this
Instrumént, : ' :

Il'the amount of the Funds h(.ld by Lender at the tircef the annual accounting thereof shall exceed the amount decmcd necessary by Lender
to provide for the payment of water, and sewer rales, 1ases, assessments, insurance premiums, rcnts and Other Tmpositions, as they fall due, such
excess shall be credited to Borrower an the neslt mnnlhly installment or installments of Funds due. 17 at any time the amount of the Funds held by
Lender shall he less than the simount deemed necessary by LendCr g pay water and sewer filles, tixes, assessments, msurance premiums, rents sind

Other Impositions, as they fall due, Borrower shall pay te Lende v amount necessary 1o make up the d(.ilucncy within thirty days after notice

from Lender 1o Borrower requesting paymient thereol.

‘Upon Barrower's breach of any covenant or Jgrccmcnt of Borrower in-this-Instrument, Lender may apply, in any amount and in any order as
Lender shal! aletermmc in Lender's sole discretion, any Fuads held by Lender 2. the time of application (i} to piay rates, rents, taxes, assessments,
tsurance prenuums and Other Impositions which are now or will hereafter hecomedve, or (ii) as a credit against sums secured by this Instrument.
Upon 7 paymun m full of all sums secured hy this Instrunn_m, Lender shall prompiiy r.fund to Borrower any Funds held by Lender,

3 APPLICA I'TON OF PAYMENTS. Unless applicable jaw prnvu]u otherwise, all pay/=cnts received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following order of prierity: (i) amounts/rayable to Lender by Borrower under paragraph 2
hereof () irterest payable,on the Note; (iif) prmcnpal ol the Note; (iv) interest payable on wdvances made pursuant to paragraph 8 hereof; (v)
principal ef advunces made pursuant 10 p.:mgmph 8 hereof: {vi) interest payable on any Future ‘Ajvance, provided that if more than one Future
Advance is 0u|smnd|ng, Lender may apply payments received among the amounts of interest payable‘on<he Future Advances in such order as

Lender, in Lender’s sole discretion, may determine; {vii) principal of any Future Advance, provided sivicif’more than one Future Advance is ’
d P

outstanding, Lender may apply payments received amorig the principal halanees of the Future Advances in sudhiorder as Lender, in Lender’s sole
discretion, may determine; and (viii} any other sums secured by this Instrument in such order as Lender, = Lepder's option, may determine;
provided, however, that Lender may, al Lender's option, apply any sums payable pursuant to parugraph 8 hereof {rior 15 interest on and principal
of the Note, but such ’upplicuti(m shall not otherwise affect the arder of priority of application spectfied i this paragiare ?

4. CHARGLS; LIENS. Borrower shall pay all water and sewer riles, rents, Laxes, asscssments, premiums, and Other Iprsitions attributable to
the Praperty at Lender's option in the manner previded under paragraph 2 hereof ar, if not paid in such manner, by Borrowes‘mnking payment,
when due, directly to the payee thereof, or in such other manner gs Lender may designate in writing. Borrower shall promptly fuznuish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall imake payment dircetly, Borrower shall promptly furnish to Lender
receipts evidencing SU(.h payments. Borrower shall promptly discharge any licn which has, or may have, priority over or equality with, the lien of
this Instrument, and Borrowcr sh.lll pay, when due, the claims of all*persons supplying labor or materials 1o or in connection with the Prepeny,
Without Lender’s prior written ‘permission, Borrower shall not allow any lien inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafler crcclcd on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverape”. rent loss and such other hazards, casuaities,
liabilities and conlmgt.nucs as Lender (and, |fth|s Instrument is on a leasehold, the ground fease) shall require and in such amounts and for such
periods as Lender shall require. Al premiums on insurance pnluu.s shall he paid, at Lender’s optiap, in the manner provided under, paragraph 2
hereof, or by Borrower making payment, when due, dircctly 1o lhrc carrier, or in such other manner as Lender may designate in writing.

All insuzance pulicies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of
and in form acceprable to Lender: Lender shall have the night to hold the policies, and Borrower shall promptly fumnish to Lender all renewal
notices and a!l receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shali deliver to Lender a renewal
policy in forn sallefdctnry to Lender. I this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal pulicies and reccipts ofp.ud premiims if, by virtue of the ground lease, the originals thereof may not be supptied by Borrower 1o L ender.

in the event of loss, Burrowcr shall give mlmcdl.]lL written notice to the insurance L.lrrlcr and 10 Lender.” Borrower hereby authorizes and
empowers | cnder as attorney-in-fact for Borrower to m.lke proof of loss, o adjust and wmprnmjsc any claim under insurance policies, to appearin
and prosecuie any action arising from such insurance palicies, to collect and receive insurance procecds, and to deduct thereffom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expensé
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, {2) to hold the.balance of such proceeds to be-used to
reimburse Borrower for the cost of reconstruction or rcpdlr ofthc Property or (b) to apply the balance of such proceeds 1o the payment of the sums
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or any part ofthe Property to the cquwalcm of its original condition, or such other « -dition as Lender may approve in writing, in the cve‘m ofany
damage, |njury<or I6ss thereto, whether ot not insurance proceeds are available to voecin w]mle or in part the costs ol"s.uch restoration or repair,
i
{d) shall keep the Property, including improvements,: fixtures, equipment, machine oy and Jppll.lnt.cx thereon in good repair and shabl replace

fixtures, equtpment machinery : and appliances on the Property when necessary to 1. ¢p suchiitems in good repair, (e} shall comply with all laws,
ordlnances regulanons and requirements of any govcrnmcnm] hody applicable 1 the Propcny, () shalt provide for professional management of
the Pmpeny I)y a residential rental property manager satisfactory to Lender pucsuant 1o 4 (.onlmu appraved by Lenhcr in writing, unless such
requirement sha]l be waived hy Lender in writing, (g) shall generally operate and inaintain thu Property i in a manner to ensure maximum rentals,
and (h) shall glve notice in writing to Lender of and, unless olhcrwmc directéd in writing by Lcnder appear in and dcfedtd any action or proceeding
purporting to affect the Praperty, the secumy of this Instrumem or the rights or powers nth.nder Neither Bnrrnwcr not any tenant or other person
shall remaove, du:mn]u.h or alter any: |mpmvcmuu now existing of hcnc.lmr erected on the Propenty or.any fixture! Lqmpmem machinery or

§
applmncc in or on 1he Property except when incident to the rcpl.iu.rm:nl of fixtures, equnpnum machineryand app]ranlces with items of like kind.

)
-1f this lnstrument is on a leaschold, Borrower (i) ‘shatl comply with the provisions oﬁheaground lease, (i) shall gwee immediate written notice
1o Lender of any default by lessor under the ground lease or of any notice reccived by Borrower from such lessor of any default under the ground

lease by Borrowcr (iii) shall exercise any option to rencw or extend the ground lease and gwc written confirmation thcrcnf’ to Lender within thiny

days after such. aption hbecomes exercisable, {iv) shallg gn'c immediate written notice to L. cndcr of the commencement m"‘my remedial proceedings
under the ground leuse by uny party thereto and, if required by Lender, shall permir 1, [,I]dl,l' as Berrower's attorney- |n fact o control and act foy
Borrower in any such/ceinedial proceedings and (v) shall within thirty days after request hy Lcnd».r obtain from the tegsor under the ground lease
and deliver to Lender wie.lessor’s estoppel certificate rcqunrcd thereunder, il any. Borrower: hereby expressly transfers'and assigns 1o Lender the
benefit’of all*tovenants comained in the ground lease, whether of not such covenants run with the land, but Lender shall have no lmbr[ny with

respect to such covcnams aol pny other cavenants comamed in the’ ground lease. & ;

Borrower S]Id]l not surrenae/ the leaschold Lbl..l.l(: and interests herein conveyed nor n.n‘mn.uc ar cancel the ;,mun‘d lease ch.mng, said estaie
and interests, and Borrower shalino?, withaut the express written consent of Lender, alter of amend said ground leasd Borrower covenants and
agrees that lhcrc shall not be a merged o the ground lease, or of the leaschold estate Ll‘Ldlcd thereby, with the fee cslaie covered by the ground
lease by reason of said leaschold estate/zi"said Iee- estate, or any part of either, coming mto common ownership, unlcss Lender shail consent in
wmmg 0 such ‘merger; if Borrower shall acguire SULh fee estate, then this Instrument shall slmuluncnusly and wuhour}‘funher action bc spread so

as 10 become a lien on such fee estate. ¢
1 +

7. USE OF PROPERTY Unless rcqurrcd by applilable law or un]css Lender has otherwise agreed in writlng. Borrower shall not allow changes in
the usc for whrch all or any part of the Property was iniezideid at the time this Instrument was ‘exccuted. Borrower shall not initiate or acquiesce in a
change in lhcmomng classification of the Property w:th(“.. Zender’s prior written consent,

'

Il
8 PROT !'CTION OF LENDER'S SPCUR[IY I Borrower Zais o perform the covenanis and agreements contained!in this Instrument; or if any
action or procccdlng is commenced which affects the Property Or title 2iicieto or the interest ancnd(.r therein, mcludmg.‘ but not limited to, cminent
domam msolvcncy code enforcement, or arrangements of proceecings involving a h.mkrupt or decedent, then Lcnder at Lender’s option may

make such appeamnces dishurse such sums and lakc such action as Liendiir deems necessary, in its sole discretion, to protect Lender's interest, |

Ir
mc]udmg, but not limited to, (i) disbursement of allorney s fees, (i} entn/upon the Propeny to make repair., (iii) procurcmenl of satsfactory

insurance as pmwded in paragraph 5 hereof, and (lv) if this Instrument is cnd ke .zsulm[d cxerusc of any optic to ﬁ‘r:new or extcnd the ground
lease on behalf‘ of Borrower and the curing of any default of Borrower i the telns ond mndmons of the groued lca.‘s;c.

N -
. Any amoums disbursed by Lender pursuant to this p.:ra.gmph 8, with intercst lhere'"" shall become addmonal indebitedness of Borrower
secured by thls lns:rumem Unless Borrower dl’ld Lcndcr agree 1o'other terms of payment| "“?h amounts shall be lmmcdmtcly due and payable and
shall bear intérest from the date of disbursement at the rate stated in the Note unless collearop-from Borrower ofmlerest at such rate would be
contrary to npphcab!e law, in which cvent such amoums shall bear interest at the lnghlsl ruteswhich may be collected from Borrower under
1app]1cahlc Iaw Botrower hereby covenants and agrees that Lender shall be subrogawed ru][hc lién 4 any mortgage for other lien d|s.Lh.1rged In

)
whole or in p.ll'l by the indebtedness secured hereby. Nothing contained in thas p.lmg,r.lph 8 shill reqire l crder to incur any prcnsr. or mke dny
i

_ action hercunder . ‘ j _ . ! ’ 1L

9. INSPECT ION Lender may make or cause to hc made reasonuble entries upon and |n£specuons of the Trope/ty. \E

R
10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower’s address stated belov, r.ipuch other plau as Lender

may approve’in writing, complete and accurate hooks of accounts and records adequate to reflect correctly the res u'.; of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the E’merty Such hooks, rcu)rds sarqracts, leases and other
instrumenis shall be subject-to examination-and inspection at any reasonable time by L. z_nder Upon Lender’s rcqucs( Bagrower shall furnish to
‘Lender, wnthm one hundred and twenty days after the end of each fiscal year of Borrower, d balance sheet, a at.ucmuu of income and expenses of
the Propernty .md a statement of changes i in financial position, each in reasonabbe detail and Lcmlu,d by Borrower and, |f Lender shall require, by an
independent ccmﬁcd public accountant. " Borrower sh.11| furnish, 1ogether with the fore 'mng financial statements .md at any other time upon
Lender's request a rent schedule for the Property, ;cmhed by Borrower, showing the name of c.ach tenant, and for c.u:h tenant, the space occupied,

the lease explrauon date, the rent payable and the rent paid. _ ) . H

|
1L CONDEMNAT[ON Borrower shall pmmplly notily Lender of any action of procceding relating to any wndcmndunn or other taking,
whclhcr dll’CLl or indirect, of the Propt.rty, or part lht.renf and Borrower shall appear in’ and prosecute any such Hetion or proceeding unless
otherwise d:rected by Lender in writing. Borrower atithorizes Lendef, at Lender's nptmn as|attorney-in-fact for Borrower 10 commence, appear in
and prosecutc in L. cnder s or Borrower's name, iny,action or pmu:cdlng relating’ to any condemnation or other laklng of the Properly whether
direct or mdlrct_t. and 10 settle or compromise any claim in connection’ with such condemnation or other taking. Ihc proceeds of any award,
payment or c,l.nm for damages, direct or oonscqucnlul in connecuon with any condemndlmn or other taking, whelher direct or indirect, of the
‘Property, or pan thereof, or for conveyances in lieu of condemnation, are hereby assrgned lo and shall be paid to Lender subject, lf'thrs Instrument

Isona leasehold to the rights of lessor under the ground lease. . _ H . li

I
Borrower, dullmnu:s Leader to apply such awards, paymenis, prou.eds or damages, aﬁcr the deduction of | ender's expenses incurred in 1he

! ¥
‘collection of such amounts, at Lender's option, to restotation or repair of the Property or to payment of the sums: §ccurcd by thisInstrument,

iwhether or ot then due, in the order of application ‘set forth in paragmph 3 hercof, with the’ balance, if any, iv Borrower. Unless Borrower and

.Lender otherwise agree in writing, any application of proceeds W ‘principal shall nol catend of postpone the duv J.alc'nfthc monthly installments
‘referred to in' paragraphs 1 and 2 hereof or Lh.mge the amount of such installmedts. Bnrmwu agrees lo L.)(LLIJIL such further evidenct of
aSSIgnmem ol"fany awards, pronceds damages or clalms Arlsm;, in connection with such wndemmuon or taking as Lender may requrre '

N\
BFFiCIALCOPY . . *

12 ORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender s option, without gwmg notice 1o or obtaining the

consy 1t of Borruwer, Borrower's successors or assigns or of any junior lienholder arj guarantors, without habrlny on Lendcrs part. and
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CALL OPTION RIDER

THIS RIDER is made this 05/07/401 and is incorperated
into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust. or Deed to Secure Debt (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note
to 1ST.SECURITY FEDERAL SAVINGS BANK (the "Lender") of the same date
(the ~“Mate") and covering the property described in the Security
Instrument. and Tocated at 2636 W DIVISION/4145 W NORTH,.CRICAGC.IL 60622

ADDITIONAL CCVENANT. In addition to the covenants and agreements

made in the Securitcy Instrument, Borrower and Lender further covenant
and agree as follows: ' :

A. LENDER’S CALL OPTION - During the thirty day period beginning

on a date five years Arom the date of the Note, Lender shall
have the option to require payment in full of the sums secured by the
Security Instrument. If Lender (elects to excercise this call option,
notice of such election shall be given to Borrower who shall pay all

such sums to Lender on the payment date specified in the notice. which

date sall be at least 60 days from tre date of mailing. [T Borrower

: fails to pay such sums when due, Lerder. may invoke any remedies

permitted by the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this <CALL OPTION RIDER.

M

BORROWER [SIDR0O GONZALEZ

BORROWER MARIA R. GONZALEZ
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, ovveieeercecnnenl e et eeeprn e County ss:
The foregoing instrument was acknowledged before me this ... — cerviveniaenes cereerereeres et e syt sa et L
‘ (date) ' :‘
BY et e s b , of
{ person acknowledging) {office)
............................................................................................. certrrey A e s ent s ensansseesenensens. COTPOTALON, 0N behalf
(name of corporation) ) . . , (state} , ‘i
- of the corporation. : ot S i - , P
My Commission Expw433581 R L
‘ . . , Notary Public |
| j
INDIVIDUAL ACKNOWLEDGMENT 3
STATE OF TLLINOIS, ... COOE s County ss: ’ !
I, AL L[/)(du'e’ ...... LS Rl a Notary Public in and for said county and state, do hereby certify that
ISIDROGONZALEZANDFﬁTARGONZALEZ VLS. WIFE .o ssa e bttt
personally known to me to be the saine person(s) whose name(s).. ARE...... subscribed to the foregoing instrument, appeared
before me this day in person, and acknowlerzed that ... he .. signed and delivered the said instrument as ... THEIR....... free an@
voluntary act, for the uses and purposes the.-.n set forth _'. \ ;
!
Given under my hand and o )
“OFFICIAL. SFAL‘,' :
M+~ Commission Expires: MARIA S, MELINA A TN S oves S T oveve- SRRV OSO .
: Notary Public, 8tate of i oig Notary Public ;;
My Commission Exgires mslzori} !
INDIVIDUAL LIMITED PARTNEXSHIP ACKNOWLEDGMENT - g
. . . . [
S TE OF JLLINOIS, wvooreiisisiereseeeeseensenesessieee e csmsnnssmseas County ss: B} !
The foregoing instrument was acknowledged before me this ............c. B e eeeeetiaeseer st e bbb SR :
: {date)
IO OO OO OO PP UO O SO PSPPSRSO R DON D , general partner on behalf of
(person acknowliedging) |
....................................................................................................................... a limited parnezship ﬂ
{name of partnership) \1
My Commission Expires: - S A
NGiziv Public :
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF TLIINOIS, ovieiieeeeeeeeicmecnessssessresseveccsissnsnnssemsnas County ss: : )
The forcgoing instrument was acknowledged before me 1411 T-S VP SOOI ROTOTON: B
(date) ) :
BY  overeererr ceesene et i OO STV OO PSSO OO PRSSUOPIOTSTS TR TS of
{name of officer) {office ) ]
..................................................................................................... e s s er s rsns s enenniesenns GO
(name of corporation) (state) ;
po ation, general partner on behalf of U OO TO VOO OSSNSO PPN , a limited partner-
{ name of partnership} :
shi . ’
M+ Commi:sion Expires: :
- Notdry Public ]
i



thereunto duly authonzed

swismpenn WNQEFICIAL, CORY totsssss

Ly ACCELERAT]ON REMEDIES. Upon Borrower's brcach of any covenant or agreemenl of Borrower in this lnstmment including, but not -
limited 10, the octvenanls to pay when due any sums secured by this [nstrument, Lender at Lenders option may declare all of the sums secured by -
this Instrument to be immediately due ahd payable wnﬁoul further demand-and may foreclosc this Instrument by judlclal proceeding and may’
invoke any other remedlcs permitted by applicable law, jor provided herein. Lender shall be enul]ed to collect all costs and expenses incurred in
pursuing such remedres. including, but not limited to, anomey 8 fees. costs of documemary ewdencc. abstracts and title repons .

28 RELEASE Upon payment of all sums secured by this Instrumem Lender shall release this Instrument. Borrower ‘shall pay.Lender’s
rezsonable costs’ mcurred in releasmg this Instrument. ; T o

l
29. WAIVER OF HOMESTEAD AND REDEMPTION Borfower hereby- waives all nght of homestead exempuon in the Property If
Borroweris a oorporauon. Borrower hereby waives all nght of redemption on behalf of Borrower and on behalf of all other persons acqumng any
interest or title i ln the Property subscquent to the date of this Instrument, exoepl decree or Judgmenl creditors of Borrower :

- 3. FUTURE ADVANCES Upon request of Borrower Lender, at Lenders option so !ong as this lnslrumem scculkesnndcbredness held by -

Lender, may makc Fulurc Advances to Borrower. Such Future Advances, with interest thereon. shall be secured hy this-instrumeént when
evidenced by promissory notes stating that said notes are secuted hereby. At no time shall the pnnmpal amount of the mdebledness secured by this
Instrument, not including sums advanced in accordance: herewith to protect the security of this Instrument, exceed the ongmal -amount of the Note
(US §......500,000.90 ... ) plus the additional sum of US §.......... e ) =R, S :

| | i . P ' : !

A
IN WITNESS WHERBQF Borrower has executed this Instrument or has causedlthe same to be exccuted by its representanves

. .....i.{......l......................... >, A..‘..-)...........,.......?..‘.............:....._..... .ISI.DRO GONZ:A.:,LEZ | *...............................
: : il . PR Y A S, ¥y

10 :
I5. -

!f } BorrowersAddress I i

. " ! T ]

: i{ 1 4147 W NORTH AVE. : ¥ S
o ' i o : 1 o '
A o .. FiCAGD, IL 60639 j -
! ;. ' '
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Instrument and the Note are dcmF]Eclc@ll}AlMic.l@@iRlM@um of interest gr other charges

permiited to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Nate, whether comidered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
henefit of such taw, such charge is hereby reduced to the exient necessary to eliminate such violation. The amounts, if any, previously paid 1o
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall he applied by Lender to reduce the principal of the

indehiedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or vther charges

permitted.to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed 1o be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note! '

23. WAIVER OF STATUTE OF LIMITATIONS. BRorrower herehy waives the right o assert any statute of Ii.mitalions as a har to the

enforcement of the lien of this Instrument or to any action hrought to enforce the Note or any other obligation secured by this Instrument,

4. WAIVER OF MARSHALLING. Notwithstanding the existence of.any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Praperty shall be subjected to the remedies provided herein.
Lénder shall have the right to determine the order in which any or alt portions of the indebledness secured hereby are satisfied from the proceeds
realized upon the cxercise of the remedies provided herein. Borrower, any party who consents to this lastrument and any panty who now or
hereafler acquires a security interest in the Property and who has actual or constructive-notice hereof hereby waives any and all nght to require the
marshalling of asseis i connection with the exercise of any of the remedics permitted by applicable law or provided herein.

o ' "
Agreement, if any, which is herzby incorporated by reference in and made a p
Construction Loan Agreementsha'l be indehtedness of Borrower secured by this Instrument, and sych ad :
the Construction Loan Agreement/ Al sums disbursed by Lender prior 1o complat the improvements to protect the security of this Instrument
up to the principal amount of the Not< sizall be treated as-dishursEments pursuant to the Construction Loan Agreement, Al such sums shall bear
interest from the date of disburse
applicable lay. T Event suc

h amee shall bear interest at the highest rate which may be collected from Borrower under applicable law and
H0f ‘SVeFrequestR-prymenttherefor,

From time 10 time as Lender deems necessary topratect Lender's interests, Barrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall dircct, assignmenis or any and all rights or ctaims which relate to the construction of the Property and which
Rorrower may have against any party supplying or who his supplied labor, materials or services in conneclion with construction of the Property. In
case of breach hy Barrower of the covenants and ¢onditions o7 thiy Construction Loan Agreement, Lender, at Lender's aption, with er without entry
upon the Property, (i) may invoke any of the rights or remcaisnrovided in the Construction Loan Agreement, {it) may accelerate the sums
secured by this Insirument and invoke those remedies provided in pareeraph 27 hercol,. or (iii) may do both. If, alter the commencement of
amontization of the Note, the Note and this Instrument are sold by L{nder, from and after such sale the Construction Loan Agreement shall cease
to be-a part of this Instrument and Borrower shall not assert any ngiitOi set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement against the obligations-=i Zoe Note and this Instrument.

-~
-

26. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENZER IN POSSESSION.  As part of the consideration for the
indebtedness evicdenced by the Note, Borrower herehy absolutely and unconditionally wisigns and transfers to Lender all the rents and revenues of
the Propenty, inciuding those now due, past due, or 10 become due by virtue of any lez/scor other agreement for the occupancy or use of all or any
part of the Property, regardless of 10 whom the rents and revenues of the Property are payable, Borrower hereby authorizes Lender or Lender's
agents to colleat the aforesaid rents and revenues and herehy direets each wenant of the Pranerty/to pay such rents to Leader or Lender’s agents;
provided, however, that prior to wrilten notice given by Lender to Borrower of the breach by Loftover of any, covenant or agreement of Borrower
in this Instrument, Borrower shalt collect and receive all rents and revenuds of the Property as trostec o the benelit of Lender and Borrower, to
apply the rents and revenues so collected to the sums secured by this [nstrument in the order provides wprragraph 3 hercof with the balance, so
lang as no such hireach has occurred, to the account of Borrower, it being intended by Borrower and Lender (it this assignment of rents conslilules
an ahsolute assipnment and not an assignment for additional seeurity only. Upon delivery of written notice'ty Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this. Instrument, and without the necessity of Lender citering upon and taking and
maintaining fult control of the Property in persan, by agent or by a court-appointed receiver, Lender shall immediziely oe enttled w possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become duc and payable, inctuding Gur not limited 10 rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee forbs bznelit of Leader only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement i Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower’s breach by Lender 1o Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lender's agents on Lender’s written demand 1o cach tenant
theretor, delivered 10 each tenant persbnully, by mail or by delivering such demand to cach rental unit, without uny liability on the part of suid
tenant to inquire further as to the existence of a default by Borrower. ’ :

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender from exercising its rights under this

paragraph 26, and that at the time of execution of this [nstrument there has been no anticipation or prepayment of any of the rents of the Property

for more than 1wo months priot to the due dates of such rents. Botrower covenants that Borrower will not hereaficr collect or accept payment of
any 1ents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will exccute and
deliver to Lender such further assignments ol rents and revenues of the Property as Lender may from time to.lime request. ‘

Upon Borrower's breach of any covenant or agreement of Borcower in this Instrument, Lender may i person, by agent or by a court-
appainted receiver, regardiess of the adequacy of Lender’s security, enter upon and take and maintain full control of the Propenty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modiiication of leases, the collection of all rents and cevenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best o protect the security
of this Instrument. In the event Lender clects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby cxpressly consents to the appointment of such receiver. Lender or the receiver shull be
entitled 1o receive a reasonable fee for so managing the Property. '

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not fimited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs 1o the Property, premiums on
et and other-charres.on the Property. and the.costs ol-discharsing any obliganon or labiity of Borrower as
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14.. ES mPPH. CERTIFICATE. Barrower shiall within-ten days of a wrinién request-from Lcnder furnish Lender wrth a written smcment duly

) i
acknowicdged, semng forth the sums secured by this In:trummt and any rrghl nl”scl off, urumcrcldrm or o:hcr defense wh:ch cxrsls agamsl aich
sums and the oblrgalmns of rhrs Instrument, ~ = : | T i

4 i . -
- - T .

) o

. '15 UNIFORM COMMFRCIAI CODE SFCURIIY AGRE l*MI«NT [lus’lnslrumcm is intended fo be a security ag#eemem pursuant lr‘ the

Uniform (.nmmercral Code for any of the items specified abuive as part of the Property which, Lnder applrcabl:: law, may - be subjecr to a scr-mty
ingerest pursuamt'to the Uniform Commercial Code, and Rorrower hereby grants Lender a securny interest in said nems Borrower agrees that-
Lcnder may file rhrs Instrument, or a rcprodmtmn 1hcrcof in 1he real estate records or other approprmte index, as a fnancmg statement for any of -
the'items wncrfcd above as part ol the Property. Any rcpmduumn ol this Instrument or of any other security agrccmcnl or financing statement
shall be suﬂlucm as g finaneing statement.. In addition, Bonower r agrees w exceute and deliver to Lender, upon ]LI’!(IC[.‘- request, any finuncing
statements, us well as extensions, renewils and amendments thereofl, and reproductions of this lnstrumcnt in such -form .rs Lender may require to
pecfect a securrly interest with respect to said items. Borrower shall pay all costs of fling such ﬁnanung statements and any extensions, renewals,
amendments dml releases thercof; and shall pay all reasonable costs and expenses of any remrd searches for ﬁnancmg's!a:ememn Lender may .
rcason.rhl)' rcqurrc Without the prior written tonsent of Lender, Barrower shall not createfor suffer lo be created pursu.lm 1o the Uniform
Commercial Code’ any other security interest in said items, including replacements and addlunmilhcn.m Upon Borrnwcr's breach ol any covenant
or Jgru:mrnl of I]orrnwcr contzined in this Instrument..including the covenants to pay when duc all sums secured by this Iwnslrumcm Lender shall
have the rcrnedlcs of a seeured party under the Uniform Cammercial Code and at Lender's optmn may also invoke the remedices, prrwrdcd in
nragr.rph 27 of lhm Irairurient as w such items. In execcising any of said remedies, Lender may proceed against the items of real propcny and
any itenis of pcrson.ll proprity specified above as part of the Property separately or together and in any order whatqoc%er ~without.in-any way
aﬁ‘ecung the ava:labuhty ot Lender's remedies under the Um!orm Commercral Code or of the rcmcdrcs provided in paragraph 27 of this Instrument,
r . ;‘
16. LEASTS ()F [THE PROFETY O Ag used in this p.lhl!'l’d]!h 16, lhc wcml “lease™ shall mean “sublease™ if this Imlnsmcn[ 8 on 3 leaschotd,
Barrower shall comply with and obsesve Qorrower's uhlr;, itious as landlord under all leases of the Property or any part thercof Berrower.will pot
lease any portion of the Property for nopsresidential use exeet with the prior wrilten appmv.ll of Lender, Borrower, dl Lendet’s request, shall
furnish Lender with executed copies of all I:uses now existing or hereafter made of ali or any part of the Propenty, and allleases now or hereafter

" entered into will h(. in form and suhstance subjodt v the dpproval uFl ender., All leases of the l’mpcny shall spcuf(,rrlly pmvrdc llmt such. leases. .

are.subordinate to this_ Instrument; that the tenait aitorns to Lender, such attornment 10 be effcctwe upon Lender's acqursmon 0[‘ title to the
Property; that 1hc tenant agrees (o execute such further eXldtaces of attornment as Lender may from time to time request; that the attornment of the
terant shall not bc terminated by foreclosure; and tha. Lender may, at Lender's option, acce]t or reject such anornmems Borrower shall not,
without Lender’s wmtcn consent, exceute,'modify, surrende orierminate, cither orally or in writing, any lease now existinglor hereafler made of all
or any pirt of the Property providing-dfor i term of llm.c’yun ar s ', permil an assignment or suhlc.lsc of such a leasc wnhum Lender’s written

" consent, or request or consent to the subordination of any lease ol all or any part ol the Propcny 10 any lien subordmalc to this [nstrument. If

Borrower beeomes aware that any (cnant proposes o dn or is dou "L- paysact or thing which may give rise'to any rrghl of sct=off against rent,
Borrowaer shall (|) take such steps as shall be reasonably ¢ (, lendated to Qrevent the acerual of any right to a set-off againstirent, (i) notify Lender
thercal and of the amount of said sei- offs, and (iii) wrtlnn ten days after suth secrual, reimburse the tenant who shatt havc acquired such right to
set-off o7 tuke such other steps as shall eflectively drsuh.ugc such set-off anaas lell assure tha{ rents rhcrc.rﬁer due shall continue to be paynhlc
without sct-off ar. dcduumn Lo ‘ ) i

o
. Upon l-ender s request, Borrower shall .m:gn to Lcndcr by writien lmtrumcnl mn.sl‘.r 'er m Lender, all leases now cxmmg or hereafter made

a Do

“of all ora ny part of the Property and all sccurity dcpoms made by tenants in mnncumn withi sech leases of the Property Upun 1ssrgnmcn: by

Borrower tn Lender of any leases of the Property, Lc.ndcr shall have all of the rights and po vers pmscssed hy Borrower prror to such assignment

and Lender shall h.wc the nghl o mOdlfy| extend or tcrmmalc stuh _existing leases and to exec' wiicw leases, in Lcnder“s sole rhscretlun '
o i L

17 REME DIES CUMULA' l IVE. Each rcmedy provrdcd in llm Instrument is drqllnct and cumulauw’ o=l other nghts or remnedies undcr this

Instrumcru or affordcd by law or equny, “and may be cxcru%d umurrremly, mdepcndcmly or, sutccwvr.iy, i any order whatsoever,

18. ACCEL ERAT ION IN (,AQP QF BORR()WI'R‘Q INSOLVENCY. I B:)rrchr shall vnlunmnly fite a petiticn umler the Federal Bankrupicy

'Act;' 1§ such Act! m.Jy from Umc to time hé amended, or under any similar or successor chual statute relavisg 140 bankruptey, insolvency.

arnngtmcmq or: rcorgrmr?auonc. or under any state h.lnkrtlplty or insolvercy act, or file .rn answer in an anOlhnl ryoproceeding admitting
insolvency or 1nab1|rly 1o pay debts, or if Borrower shall fail to obtain a vacation or stay oflnvolunl iry proceedings broug! 11 o the reorganization,
dissolution or ]1qu1dauon of Borrower, or if Borrower shall be rldjl.ldgcd a bankrupt, or il 4 lruslcc or receiver shalt be dppum 2 for Borrower or
Borrower’s property. or if the Propcny shall hecome suhjecl tor the Jurrsdlumn of a Federal bankruplcy court or similar state court, or if Borrower
shail ma l\c an assrgnmem for the henefit of Berrower's creditors, or if there is an .mr:chmem cxccuuon or other judical sjclzure of any portion of -
Borrower’ s assets,and such scizure is not discharged wrlhm ten days, then Lender may, at Lendbr’s option, declare all of the sums secured by this |

. ]
Instrument o he lmmcdmtcly due and payable without prior netice 10 Borrower, and Lender may invoke any remedics pcrmmcd by paragraph 27
< of this Instrunient; Any attorney's fees and other expenses incurred by Lender in connection, with Rorrower’s hlnkruplcy or any of the other

|
aforcs.nd events slmll he additional mdr.hlcdness or Borrower sceured by-this Instrument pursuant to paragraph 8 hereof*
}

i : =

19.° TIEAN‘- FERS OF THE PROPERTY OR BE NP FIC[AL IN ILRI'STQ lN B()RROWI!,R %ASSUMPTION Cn sa!cLor transfer of (i) all or.

any part oi the Property or any interest thercin, or. (i) beneficial interests in Dorrawer (if Borrower is not a natural pcrmn or persons but is a -
corporaziog, parmcrchlp trust or other legal entity), Lender my 1y, at Lender’s option, dcr.lrlrc;'rll of the sums sccured by this Instrument 0 be

Cimmedistely rluc rmd prry.rhlc and. Lender may invoke .my remedies permitted by paragraph 27,0l this Instrument. Thig option shall not apply in

case of . f I

lay u.mslcrs by devisé or descent or by operation of taw upon the death of a joint lcmml or pdnncr j}

{b) = ales’ or transfers' wheén thie transferee’s creditworthiness and managemem abrlrty Are satisfactory to Lender 'and the transferce has

: ‘Lxeculmﬁ prior to the sale or transfer, a written’ assumplron agreement containing sur.h rerms as Lender may reqmi‘ie including, if required -

: by Lender, an increase in the raté of interest payablc under the Note; hi .

i{c) __rl.r, gr.ml of 4 leaschold interest in a part of the Property of three yeags or less { or such Iongcr lease term as Len(ﬂcr may permit by prior
weltten ..\ppmval) nol containing an nlmnn to purchase (excepl any interest in the gmund lease, il this Instrument is on a leasehold ):
(d) sisles or.transfers of beneficiul interests in Borsdwer provided that such sales or iransfeis, together with any pnor sales or transfers of”
C 0 be nclrual interests in Borrower, but excluding sales or transfers under subparagraphs () and (b) above, do not rcsult in more than 49%

of the hcncﬂudl interests in Borrower having been sold or'transferred since cnmmcnccmcm of amortization of the Note; and

ey sales orllrdmfcrs of ﬁxturcs or any personal property . pursuam 10 lhc first pamgraph of paragraph 6 hereof. i‘ :

"

. i
. ]



