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DEFINITIONS

Words used in multiple sections of this documzit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules.regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dared May 1. 2001 ,
together with all Riders to this document.

(B) "Borrower" is MICHAEL GOLUB and ELENA GOLUB. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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PARCEL 1: UNIT 32-5 IN THE HIDDEN POND CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: .
PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 93-117717 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS
FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARTION OF EASMENTS,
RESTRICTiOMNS AND COVENANTS FOR THE HIDDEN POND HOMEQOWNER'S
ASSOCIATICN RECORED AS DOCUMENT 93-117759. .-~

10434962
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For thjs purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to - the successors and assigns of MERS, the following  described property located in the

County {Type of Recording Jurisdiction]
0L, COOk [Name of Recording Jurisdiction]:
ART UPSSECTION 34, TOWNSHIP 42 NORTH. RANGE 10 EAST OF THE THIRD
PRINCIBA MERID AwRICH SURVEY IS ATTACHED AS EXHIBIT C TO THE
DECLARATION OF CONDOMT J=RECQRDED AS DOCUMENT 93-117717 AS AMENDED
FROM TIMEAG TME. TOGETHER WITH ITS ONBIYTH D PERCENTAGE INTEREST IN THE
COMMON ELEMENTS TN COOK COUNTY, ILLINOIS

éﬂeaoﬁnﬂw&

A

Parcel ID Number: (02-34-107-064- 1095 which currently has the address of
924 -CASEY COURT #5 iStreeq]
SCHAUMBURG [Citv1, llinois 60173  (zip Code]

("Property Address"):

TOGETHER WITH al| the improvements now or hereafter erccisd on the property, and all
easements, appurtenances, and fixtures Now or hereafter 2 part of the propedty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to -ouply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. + exercise any
or all of those interests, including, but not limited to, the right to foreclose and se]l the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling tlas Security
Instrument.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

C20GOLUB, M1 . 5339829 0
@D-GA(IL} 10010) Page 3 of 15 Form 3014 1/01
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du;a for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

The Furdsshall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or sniiiy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loay Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA- Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,.ur verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zenider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o bz paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] giv< o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in esct aw, _as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ac required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escreny, as defined under RESPA, Lender shal]

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can artain priority over this Security Instrument, lessetinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszdiis, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner proviges i-, Section 3.
Borrower shail promptly discharge any iien which has priority over this Security Instrvment unless

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C2060LUB, M1 5339829
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am~uents unpaid under the Note or this Security Instrument, whether or not then due.

6. Owcrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 Wwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Muinienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair flic, Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borioyer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectic:: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fraperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon 7n< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection zperitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli’ if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior-or statements to Lender
(or failed to provide Lender with material information) in conmnection with rk= Loan. Material
representations include, but are not limited to, representations concerning Borrower's scrupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumco?; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

 If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Miscellancovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, tie iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not they arc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2,

In the event of a luial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he s:ms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,, destruction, or loss in value of the Property in which the fair market
value of the Property immediately efare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secived by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ke reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to'al amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or us7in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss-n value of the Property in which the fair market
value of the Property immediately before the partial taking,” #cztruction, or loss in value is less than the
amount of the sums secured immediately before the partial w@ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice u¥) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair .of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds Or the party against whom Borrower ha: a 1eht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-0sgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include

- 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

escrow agrecmep:, the intent of which is the transfer of ritle by Borrower at a future date to a purchaser.

If all or 26w part of the Property or any Interest in the Property is sold or transferreq {or if Borrower
is not a natural pezscosand a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lernde: nay require immediate payment in full of all sums secured by this Security
Instrument, However, ttis Joption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this uriion, Lender shall give Borrower notice of acceleration. The notice shall
Provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o r'emand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcnt of this Security Instrument discontinued at any time
prior.to the earliest of: (a) five days before sale of (the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mishisvecify for the termination of Borrower’s right
10 reinstate; or (c) entry of a judgment enforcing this Scerrity Instrument, Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note

interest in the Property and rights under this Security Instrument; and (d) tages such action as Lender may
reasonably require to assure that Lender’s interest in the Property aid “ish's under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel/ cted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s ciiccl,, movided any
such check is drawn upon an institution whose deposits are insured by a federal agenc , in:m;memality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins'rumant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

C20GOLUB, M1 ' 5339829 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ta\’ require immediate payment in full of all sums secured by this Security Instrument
without fu:tier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but 1e; %mited to, reasonable attorneys’ fees and costs of title evidence.

'23. Release. Upci navment of 2| Sums secured by this Security Instrument, Lender shall release this
Security Instrument. Butrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruineat,“but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In aceniriance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois-licimestead exemption laws,

25. Placement of Collateral Protection Incurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s. agieesnznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borawer's collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir cunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of it insurance, including interest
and any other charges Lender may impose in connection with the placemenr: of :he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be roiz than the cost of
insurance Borrower may be able to obtain on its own,

A96%
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STATE OF ILLINOIS, 0/0 g County ss:

I, fm&é »  Notary Public in and for said county and
state do hereby?mf}{haré%' CHAEL GOLUB and ELENA GOLUB

instrument as his/her@;mfree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1st day of May. 2001
My Commiszioy Expires: (< M @/
e, Notary Public

FFICIAL SEAL
OSHE!LA COTTON

TE OF ILLINOTS
TARY PUBLIC, STA \
:IQ' COMMISSION EXPIRES:05/25/04

234962
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CONDOMINIUM RIDER

.~ THIS CONDOMINIUM RIDER is made this Ist day of May, 2001 :
and is incorporated into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note (o

AMERICAN MORTGAGE AND FINANCIAL SERVICES, INC.

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

324 CASEY COURT #5,SCHAUMBURG.IL 60173
[Property Address]

condominjum Project known ac:
HIDDEN PONDS
lame of Condominium Project]
(the "Condominium Project"). If the Gwiere association or other entity which acts for the Condominium
Project (the "Owners Association") holds-fite 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrowzi': interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

(:ZONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the Security

A. Condominiym Obligations. Borrower shall perform /i of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent I'ocuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-12ws; (iii) code of reguiations; and
(iv) other equivalent documents. Borrower shali promptly pay, when due; all dves and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicl 13 satisfactory to
Lender and which provides insurance coverage in the amounts (including dedyetipte tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard_any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires_ineurance
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

bt g e ;quigééiééu_;;%%iglﬁg;)

MICHAFL {-0LUB -Borrower ELENA GOLUB -Borrower
a8 {Seal) (Seal)

-Borrower -Borrower

WSeal) {Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

C20GOLUB, M1 5339829 0
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st,  dayof May, 2001 \
and is incorporated into and shall be duemed to amend and supplement (he Mongage, Deed of Trust, or
Sceurity Ded (the ".Su.umy Instrument”} of the same date given by the undersigned (the "Borrower") to
secutce Borrower’s Note to

AMERICAN MOATRAGE AND FINANCIAL SERVICES. INC.
(the

“Lender™) of the same Jite and covering the Property described in the Security Instrument and located at:

024/ CASEY COURT #5.SCHAUMBURG, IL 60173
[Propenty Addres)

1-4 FAMILY COVENANTS, la addition 1o the covenants and agreements made in the Security
Instrument, Boirower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC<-TO ‘THE SECURITY INSTRUMENT. In addition io
the Properly described in the Sccurity Instrumeat, tli-following items now or hereafter attached to the
Property to the extent they are fixtures arc added to the Property description, and shall also constitute ihe
Property covered by the Securily Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, of used, crint2nded to be used in connection with the
Property, including, but not limited to, those for the putpescy’ of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention anu cxtinguishing apparatus, secuity and
aceess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposats, washers, dryers, awnings, storin.windows, storm doors, screens,
blinds, shades, curlains and cureain rods, attached mirrors, cabinets, pancling.2nd attached Noor coverings,
all of which, including replacements and additions thereto, shall be deemed to be’and reinain a part of the
Property covered by the Security Instrument. Ail of the foregoing together with the Rroperty described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leaszhold) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Propenty.

C20G0LUB .M 5339829 _ 0

A"
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its Zoning classification, unless Lender has agreed in writing to the
change. Borrower ghall comply with aj| laws, ordinances, regulations and requircments of any
overnmenta] body applicable to the Property,

C. SUBORDINATE LIENS. Except as pertnitted by federal Jaw, Borrower shall wot aftow any lien
inferiot o the Security Instrument o be perfected against the Property without Lender’s prior writlen
permission,

D, RENT (.88 INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for \vhie insurance js required by Section §.

E. "BORROWER's RIGHT TO REINSTATE" DELETED, Section 19 is delcted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower’s occupansy of the Property is delereq.

G. ASSIGNMENT o} LEASES. Upor Lender's request after default, Borgower shall assign to
Lender all leascey of ihe Property and all security degosits made jn connection with leases of the Property,
"Upon the assignment, Lender shal] have the right to modify, extend or terminaic the cxisting leases and 1o
GXECUIC new leases, in Londer's sole discretion, As us¢d i this paragraph G, (he word *lease” shall mean
"sublease” if the Security Instrument i on a leasehold,

H. ASSIGNMENT o RENTS; APPOINTMENT Q) RECEIVFR; L.ENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 10 iLencer all the rents ang revenues
("Rents*y of the Property, regardless of 1o whom the Rents of the Pengenty are payable, Borrower
authorizes Lender of Lender's agents to colleet e Rems, and agrees (hat each cpant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall receive <re Rente vatil: (i) Lender
has given Borrower notice of default pursyant to Section 22 of the Security Instrumen:, and (11) Lendcr has
given notice 1o the tenank(s) that the Rents are 1o be paid to Lender or Lender's agent, Tais Jssignment of
Rents eonstitutes an ahsolure assignment and pot an assignment for additional security only.

If Lender gives notice of default 10 Borrower: (1) all Rents recejved by Borrower shal ks held by
Borrower as frustee for the benefhit of Lender only, (o peo applicd to the sums secured by the Sezirity
Instrument; (i) Lender shall be entitled 1o colleet and receive all of the Rents of (le Property: (iii)
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Borrower agrees that each tenant of the Property shull pay all Rents due and unpaid to Lender or Lender's

agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of laking control of and nanaging

the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees,
premiurns on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments and
other charprc on the Property, and then to the sums secuced by the Sccurity [nstrument; (v) Lender,
Lendet’s ugezus or any judicially appointed recciver shall be liable to account for only those Rents actually
recelved; and (viy Lender shall be entitled to have a receiver appointed to take possession of and minage
the Property and cilect the Rents and profits derived from the Propeity without any showing as to the
inadequacy of the Prepecity as security,

1f the Rents of the royicrty are not sufficient to cover the costs of taking conttol of and managing the
Property and of collectifig /the Rents any funds expended by Lender for such pwiposes shall become
indebtedness of Borrower to Lerdur secuted by the Security Instrument pursuant to Section 9.

Borrowcr represents and wairants that Borrower has not cxecuted any prior assignment of the Renty
and has not performed, and will not pérfarm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicisiiy appointed recciver, shall not be requircd to cater upon,
take control of or maintain the Propenty befurrar after glving nolice of default 1o Borrower. However,
Lender, or Lender’s agents or a judicially appoinied receiver, may do so at any time when a default occurs,

"Any application of Rents shall not curc or waive anv delaull or invalidate any other right of rcinedy of
Lender, This assignment of Rents of the Propenty shall tersainate when all the sums secured by the Security
Fastrument are paid in fuil.

1. CROSS-DEFAULT PROVISION. Borrower’s default ‘or breach tnder any note of agrecment in
which Lender has an interest shall be a breach under the Security Instruinent and Lender may invoke any of
the remedics permitted by the Sccurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
1-4 Family Rider.

Z%!_%Q/f’/ %ﬂﬁéf-’g (Seal) % W (Seal)

MICHAEL GDLUB Borrower  ELENA GOLUB Borrower
[ e ‘ {Seal) (Seal)
-Borrower -Barruwer
{arahy ——(Seal)
-Borrawer -Borower
(Scal) ~/ {Seal)
-Rorrower ' Borrower
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