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- wopds ased in multiple sections of this docurent are defined YMelow aud other words are cetined in Sections 3,
fi, 12,18, 20 and 2. Certain iules regarding the usage of words used in this Zocumeut ace slsa provided in
Section 16, ' o '
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[A}) "Security instriment” inzans this Ltuulmmt which is dued MAY-11. 2901 . together
with ail Riders to this document. . . ‘

:$3) "Borrewer" is _

ATLIAIAM . JARPD, A SINGLE PERSI.JN

Gorrawer is the mortgagor uader this Security Instrument.

2) "MERS" is Mortgage Electionic Registration Systems, Inc. MERS is a separate corporalicn il is acting
sulelv a3 a nominee Jor Lender and Lende:'s svecessors and assigns. . MEES is the moitgagee Ander this
Cecurity instrument. MERS is organized and existing under tic laws of Delaware, and has-an address and
rclephone number of P.O. Box 2026, Flint, Ml 483“1 2026, iel. {888} 679-MERS.

i) "Lender” is-

PRISM MORTGAGE COMPANY ' .
Lender is a AN ILLINOIS CORPORATION organized and existing under the laws ot
ILIL.INOIS . Lender's address is

%40 NORTH ORLEANS

ZHICAGO, IL 50610

{F) "Note" means the promissory niote signed by Borro wer and dated MAY 11, 2001

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-ONE THOUSAND THREE HUNDRED AND 00/100
Dollars (U.5. 5 121,300.00 )plusinterest. Borrower has promised to pay this debt in regular Pertodic
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Payments and to pay the debt in full not later than JUNE 1, 2031 i
{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all riders to this Security Instrument that are executed by Borrower, The following riders
are to be executed by Borrower [check box as applicable):

]__1 Adjustable Rate Rider Condominium Rider r Planned Unit Development Rider
1

|7 14 Family Plaer [_l Second Home Rider | | Biweekly Payment Rider

| | Balloon Rider |1 Otheris)

_ |

— ——

{I) "Applicable Law" means all controlling applicable federal, state and lecal statutes, regulations, ordinances
and sdministrative rules and orders (tha' have the effect of law) as well as all applicable final. non-appealable
fadicial opinions.

if) "Coromuanity issociation Dues, Fees and Assessments” means ajl dues, fees, assessments and other charges
at are impesed on Botrower or e Propeity by 2 condoninimn association, hemeowners association or similar
wrganization. : .

{¥) "Electromic Funds Transfer” means any transfer of fonds. other L'an & ransaction originaied "y check,
Acaft, or sumilar paper instrument, which is initisted hrougn an electronic terminal, ielephosnic fpstiumen:,
SOMLEr, oF magnetic tape so as to order, instract, or awharize a financial institutdon w debic or credit an
sceount. Such lerm includes, bul is not lumited to, poitit-of-saie trarcfers, cutomated teller wachine ransseticns:
rensfers iniddated by telephone, wive wransters, and autoinated cleannsksuse rransfers.

{L) "Escrow ltems™ mean those :tems that are described in Section 2. :

(M) "Miscelluneous Proceeds” means any compensarion, settlement, awaret of damages, or proceeds paid by any
third paity (other than insurance proceeds paid under the coverages described 1a Section 3) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part‘of.ine Property: (iii) convevance
in liev of condemnation: or (iv) misrepresentations of, or smissions as 1o, the valuz 'r'dfor condltlon of the
Property. A

{N) "Moirtzage Insurance” meuns iusurance protecting Leader sgainst the nonpaymeni of, or defauit on, ihe
LoAmn.

{(0) "Periodic Paviment" means the regularly scheduled amount due for (i) principal and interest/inder 'he Noie,
wius (i cny amounts unded Section 3 of this Security {nstrunent. : y

1?) "RESPA" means ihe Real Estate Sertlement Procedures Act (12 U.S.C. §2601 et seq.) and ils inplementing
regulation, Regutauicu X (24 C.F.R, Part 3500}, as they might be amended 1rom time 10 time, or any additional
or suceessor legislation or regulation that governs the semie subject matier.  As used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions thar are imposed in regard to a "tederally related mortgage
‘oan" even if thz Loan does not qualify as a "federally related mortgage loan" vader RESPA.

(Q} "Successor in Interest of Borrowes" means any party that has taken title to the Propecty. whether or uot that
party aas ussemed Borrower's obligations under the Note and/or this 3ecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's coverants and agreements under this Security
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 13 (EXCEPT TEE NORTH 5 FEET THEREQOF) AND THE NORTH 12.5 FEET OF LOT 16 IN BLOCK 3 IN
W.0. COLE’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

COUNTY [Type of Recording Jurisdiction}

of COOK :

[Name of Recording Jurisdiction]

LOT 13 (EXCEPT THE NORTH 5 FEET THEREQF) AND THE NORTH 12.5 FEET
OF LOT 16 IN BLOCK 3 IN W.0. COLE’S SUBDIVISION OF THE WEST 1,2

OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP
40 NORTH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNYY. ILLINOIS.

PIN # 13-10-425-019-0000 ;

wiich currently, bas the address ot 342 NORTH KEDVALE AVENUE, CHICAGO : .
. [3treet] i \Ciy)
1llinois $060 ~ {("Propeny Address"):
’ Iiip Code)

TOGETHER WITH all the improvements uow or hercaitérerected on the property, and all’ caserients,
aopurtenances, ard fixtures new or hereafter a part of the properiys All replacenients and additions shall aiso be
covered by this Security Tnstroment.  All of the foregoing is tefifred to in this Security Insirument as the
"Property.”  DBorrower understands and agrees that MERS holds only lezal iitle to the interests wranted by
Borrower in (his Security Instrument, but, it necessary to ccmply with lav” sz custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ali o those interests, including, but
not limited to, the right to foreclose and sell the Property: and to take any action required nf Lender inchiding,
but not limited to, releasing snd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevsd.and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except fOcencumbrances of
record. 'Borrower warrants and will defend generally the title to the Property against all claimg and demands, ‘
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniforin <ovenants for national use and non-uniform covenars
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boriower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay tunds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check ot other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payments arc insutficient to bring the
Loan current. Lender may accept any pavment(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, bur Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrien: is applied as of iis scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold uch unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower
does net do o within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not apylied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to folcclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrow<: from making payments due under the Note and this Security Instrument or
performing the covenants and sgrcements secured by this Securitly Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymems
accepted and applied by Lender shait b applied in the following order of priority: (a) interest due under the Note;
(h) principal due under the Note; (¢} zmounts due under Section 3. Such paymeots shall be applied to each
Perindic Payment in the order in which i Utcame due. Any remaining amounts shall be applied first to laie
charges, second 10 any other amounts due uriie: this Security [nsirument, and then to reduce the principal balance
¢l the Note.

If Lender receives a paymeni [rom Borrower for s delinquent Periodic Payment which includes a sufficieut
arount (o pay any late charge due. the payment may be apolied to the delinquent payient anid the late charge. If
morz than cne Periodic Payment is outstanding, Lender ‘m2y.apoly any payment received from Borrower to. the.
repayment of the Periodic fayments if, and to the extent that, ach payment can be paid in full. To the extent that
-ny excess exists after the payment is applied to the full payréni-o e or more Periodic Payments. such excess.

_may be applied (o eny fate charges due. Voluntary prepayments shall-be applied tirst to any prepayment charges
and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Progceds to peincipal due under the Noie
shail not extend or postpone the due date, or change the amount. of the Periotie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliocic Payments are due under the
%ote, until the Note is paid tn ful}, a sura (the "Funds") to provide for payment ofamsunts duc for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as'a lien or encumprance on
the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) prémiuns for any and all
insurance required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, o4 24y sums payable
by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance ‘wip-the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the tezmof the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such ducs, fees and assessments shall be an Escrow llem. Borrower siall promnptly fumish 1o Lender all
notices of amounts to be paid uader this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender
requirzs, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rexeipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Rorrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails.to pay
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and

1LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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Borrower shall then be obligated under Section 9 to iepay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender/shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall notcharge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow) ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make sucn4 charge. Unless an agreement is made in writing cr Applicable Law requires imerest to be
paid on the Funds, Lendr shall not be required to pay Borrower any interest or carnings on the Funds. Boirrower
and Lender can agree in avrrting, however, that iaterest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an 2irual accounting of the Funds &s required by RESPA.

It there is a surplus of Funds kcid in escrow, as detfined under RESPA, Lender shail account to Borrower for
the excess funds in accordance witii P.ESPA.  If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender ¢hall notity Borrower @5 required by RESPA, and Borrower shall pay to Lender the amouut .
necessary. tu inake up the shortage in accordaris with RESPA, but in no more than twelve monthly paynents. if.
there is a deficiency of Furds held in escrow,-as u'°F ned Jndcr RESFA, Lender shall notify Bnrrower 18 rcquired

RESPA. but in no racrz ihan twelve r.mnthl ¥ pavments :
. Upox paymend in fall of all sums secured by tlis Security mstrumem, Lender shall pronptly vefund to .
Jorrower any Funds held by Leader. '

4. Charges; Liens. Borrower shall pay all taxes; assessmwais, Lbargt‘s lines, end unpositions ?l[ll'lbl]ldblt‘ to
the Property which can attain priority over this Securitv Instnimsas) leasshold payments or ground tents un the
Property, ‘tany, and Comnwnity Associaticn Dues, Fees, and Asscssmzats, it any. To the extert that these: items
are Excrow Items, Borrower shail pay them in the manner provided in Seciion, 3. .

Borrower shall promptiy dischargs any lien which has priority over tuie Szcurity insirument unless Borrower:
{a} agrees in writing to the payment of the obligarion secured by ihe lien in @ rianner acceptable o Lender, but
valy so long as Borrower is performing such agreement; (b) contests the lien in‘gord faith by. or defends against
snforcement.of the liea in, legal proceedings which in Lender's opinion operate to prevant the enfercement of the

-iien wnile those nroceedings are pending, but only until such proceedings are corcluded: or.ic) secures from the
nolder of the lien an agreeinent satisfactory to Lender subordinating the lien to this Sccurity: Instrument. 1f
Lender determines that any vart of the Property is subject 10 a lien which can attain prioritv/oscr. this Security
instriment, Lender may give Borrower a notice identifying the lien, Within 10 days of the dat:.en which tha
rotice is given, Borrower shall satisty the lien ot take vne or more of the actiens set forth above inthiz Section 4.

Lender may require Borrower (o pay a one-time charge for a reai estate tax venficaticn ard/er reporting
se1vice used by Lender in connecrion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
nazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shdll be maintained in the amounts (including Jeductible levels) and for the periods that Lender
-equires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services antl subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount ot coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowiedges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts siiall bear interest at the Note rate from the date of
disbursement 7ud shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o
disapprove such palicies. shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additionat ioss payee. Lender shall have the right to hold the policies and renewal certificates. 1t Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any formiof insuradce Coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall inclnde a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. .

In the event of loss, Borrower skail pive prompt notice to the insurance carrier and Lender. Lender may
:nake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not ihe-underlying insurance was required by Lender, shall be applied to
sngtoration or repair of the Froperty, if the resisration or repair is economically feasible and Lender's security is
not lessened.  During such repair and restoration eeriod, Lender shall have tie right to hold such insurance
proveeds until Lender has had an opportunity to inspectsuch Property to ensure the work nas been completad to
“Lendes'ssarisfaction, provided that such inspection shell o pndeiraken promptly. Lender may disburse proceeds
ior the repairs and restoration in a single payment or in i geriss of progress payments as the work 1s completed.
“Unless an agreement is made tn writing or Applicable Law” requires interest to be paid on such insuranze. -
proceeds. .nde- shall not be required to pay Borrower any intérese £t earnings on such proceeds.- Fees for pablic:
adiusters, or other third parties. retainzd by Borrnwer shall niot be peidout of the insurance proceeds and shall be
the sole abiigation of Borrower. (f the restoration or repair is not economicaily feasible or Lender's security
would ke lessened. the insurance proceeds shali be applied to the sums.secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurince proceeds shall be applied in. -
the order provided for in Section 2. -

if Borrower abandons the Property, Lender may file, negotiate and settle any'aveilable insurance ¢laim and
related matters. I Borrower does not respond within 30 days to a notice from Lenaer thar.the insurance carrier
has offered 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or it Lender acquires the Property under Section 22 or ¢tiieswise, Borrower
hereby assizns to Lender (2) Borrower's rights to any insuvance proceeds in an amount not (o exeeed, the amourits
unpaid under the Note or this Security [nstrument, and ¢h) any other of Borrower's rights (other tnapdabe vight to
any tefund of unearned premiums paid by Borrower) undir all insurarce policies covering the Propertly, insotar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either i repair
or restore the Property or to pay amounts unpaid under the Note or this Secunity Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue 1o occupy -the Propetty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consem shall not be unreasonably withheld, or unless extenuating circumstances exist which are
vevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or
iiot Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not econotnically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable
cause, iender may inspect the tnterior of the improvements on the Property. Lender shall give Borrower notice au
the time of i zrior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Boriower or with Borrower's knowledge or consent
gave matertally faise /misleading. or inaccurate information or staternents to Lender (or failed (v provide Lender
with material informaticu} 'n connection with the Loan. Material representations include, but are not limited to,
representations concerning seriower's occupancy of the Property as Borrower's principal residence.

9. Protection-of Lender's Iatecest in the Property and Rights Under this Security Instrument. If {a) -
Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanily” »{tect Lender's interest in the Property and/or rights under this Security
instmment (such as a proceeding in bank/uptcy, probatz, for condemnation or forfeiture, tor enforcement of a lien
which may attamn priority over this Securiiv iustrument or to enforce laws or regulations), cr {¢) Borrower has
abandoned the Property. then Lender may <io”and, pay for whatever is.reasorable or appropriate to protect
fender's interest in the Preperty and rights undertais Secarity Instrument, including pretecting and/oc assessing
the value of the Property, and securing and/oc repaiting “he Property. Lender's actions van include, hut are not
limitea to: (a) paving sny sums secured by a lien which has:priority over this Security Insirument: (b) appearing
in court; and {2) paying reasonable attorney's fees to proiect ity interest in the Property and/or rights under this
Securiry Instrvment, inciuding its secursd position in a bankinptoy proceeding. Securing the Property includes,
but is not limited to, vntering the Property to make repairs, change/icks, replace or board up doors and windows,
drain water from nipes, ciiminale buildicg or other ¢code violations or dangercus conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Zender does not have to do so and is not
under any duiy vr obligation t¢ do so. 1t is agreed that Lender incurs no izbiity for not taking any or ail actions
authorized und=r this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona” debt of Borrower seculed by
this Security Instrument. Tiese amounts shall bear interest ar the Note rate from'thedate of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting pay ment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiois of the lease. If
Borrower acquires fee ritle to the Property, the leasehold and the fee title shall not merge unless fender agrees to
ihe merger in writing. ‘

10. Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shell pay the premiums required to maintain the Mortgage Insurance in effect. If, for any teason, the
Mortgape Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premitins
tor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost o Borrewer of the
Mortgage Insurance previously in effect, from an alternaie mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of
ihe separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
1ol be tequired to pay Borrower any interest or earnings on such loss teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make scparately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage [nsurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance,

Mortgagensurers evaluate their total risk on all such insurance in force from time to time, and may enter into
. agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thai are/saiisfactory to the mortgage insurer and the other party {or parties) lo these agrecments, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have availakie [which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of-the foregoing, may receive (directly or indirectly) amounts thar derive frorn (or
might be characterized as) a portior'uf Borrower's payments for Mortgage Insurance, in exchange tor sharing or
modifying the mortgage insurer's risky or reducing losses. If such agreement provides that an affiliate of Lender
takes a share ot the insurer's risk in exckange for a share of the premiums paid to the insurer, the arrangement is
often termed "vaptive reinsurance.” Furtler:

{a) Any such agreements will pot alicet the amounts that Borrower has agreed to pay for Mortgage
Insurznce, or any other terms of the Loan, “5ueh-apreements will not increase the amount. Borrower will
owe for Mortgage \nsucance, and they will not entitloSorrower to any refund. -

(b} Any such agreements will not affect the rigivts Borrower has - if any - with respect to ihe Mortgage .
insuran:ce under the Homeowners Protection . Act of 1498 or any cother law. These rights may include the -
right to receive certain disclosures, to request and obtain carcellation of the Mortguge In:avance, to have.
the Mertgage Insurance lerminated automatically, and/or to <e sive a refund of any Morlgage Tnsurance
premioms that were unearued at the time of such canczllation or teriination.

11, aAssignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hvr“by {SSlgnt’d to
and shail be paid o Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuiitv/is not lessened. During such
‘repair and restoration period, Lender shall have the right to hold such Miscellaneous 22roceeds untit Lender has
had an opportunity ‘o inspect such Property to ensure the work has been compleled to Lender's satisfaction,
proviced that such inspaction shall be undertaken promptly. Lender may pay for the repzirs aad restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agiesdient is made in
writing or Applicable Law requires interest to be paid on such Miscellanenus Proceeds, Leéndershall not be
required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restorating Oy repair is
not economically feasible er Lender's security would be lessened, the Miscellaneous Proceeds shall be applied w
the suwns secured by ihis Security Instrument, whether or not theu due, with the excess, ir any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desttuction. or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, ur loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue divided by (h) the
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fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imniediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{ns defined in the next sentence) ofters to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous  Pioceeds either to restoration or repair of the Property or to the sums secured by ‘this-Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or ihe paity against whom Borrower has a right of zaction in regard to Miscellaneous Proceeds.

Bocrower shall bé iz default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result (i forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under thi¢’Security Instrument. Borrower can cure such a default and, if acceleration has
securred, reinstate as provided i Section 19, by causing the actien or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's mterest
in the Property or rights under this Sezurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nui applied to restoration or repair of the Property shal. be zpplied in the
order provided for in Section 2.

12. Rorrower Not Released; Forbeerance iy Lender Not a Waiver, Extension of the iime ior payment ot
modificaticn of amortization of the sums secured Ly this Security [nstrument granted by Lander 1o ‘Borrowsr or
ony Successoy i Interest of Borrower shal! not cperatz io_release the liability ot Borrewer or any Suctessois in
tnterest of Borrower. Lender shall not be required 1o coramence proceedings against any Successor in Interest of
Rorrowar or to refuse to extend time tor payment or otherwiss modify amortization of the sums secured hy this
Security Instrument by reason of any demand ade by the origingl Borrower or any Succescors in lntevest of
Borrower. Any fatbearsnce by Lender in exercising any right or re/nedy including, without limitation, Lender's
acceptance of nayments from third persons, entities or Successors in Intedest of Borrower or i amounts less than
the amount then due, shall not de a waiver of or preclude the exercise of any right or remecy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Pound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs
this Security Insirument but does not execute the Note (a "co-signer"): (a) is co-signiry this Security Instrument
only 0 mortgage.. grant and convey the co-signer's interest in the Property under-the ferms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Securiry instrurient; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatioss with regard to
+he terms of this Security {astrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assuisestorrower's
ohligations under this Security Instrument in writing, and is approved by Lender, shall cbtain atl ci-Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security [nstrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instruinent,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard o any other fees,
the absence of express auiherity in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Luan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
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interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any rlght of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
n writing. Auy\notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower-when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by-other means. /Noice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othervrise. The notice address shall be the Property Address unless Borrower ias designated a
substitute notice address oy notice to Lender. Borrower shall promptly notity Lender of Borrower's change of
address. If Lender specitics 2 ‘procedure for reporting Borrower's change of address, then Borrower shall only |
report a change of address turnegh that specified procedure. There may be only one designated notice address
under this Security Instrument at ary wnz time.  Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addrzss stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actvaliy received by Lender. i sny totice required by this Security Instruraent is also required under
Applicabie Law, the Applicable Law qumrr:mﬁu will satisty the corresponding requirement under rhis Security
msnumem

190. Govereing Law; Severability; Rules of Construetion: This Security nstrument shall be governad by -
federal law and the law or the urisdiction in which the Piorcrny is located. Al rights and obligations contained
in this Security Instrvment are subject to any requirements ane lmitations of Applicable Law. -Applicable Law
inight explicitly or implicidy allow the parties to agree by contract’ ol%it might be silent, bui such silence shall not
he construen as a prohibition against agreement by contvact. In the cvent that any provision or clause of. this
Security lostrument or the Note conflicts with Applicable Law, such corilict shall not aftect other provisions of
shis Security Instrument or the Mote which can be given effect without the confiicting provision.

As used in this Security (nstrument: (a) words of the masculine gender skail'mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall“mean and include the plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take gay action..

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sewt rity instrument.

i¥. Transfer of the Property or a Reneficial Interest in Borrower. As used in this Section” 13, "Interest ia
the Properdy” means any legal or bepeficial interest in the Property, including, but noc limited o, those heneficial
interests transferrad in a hond for deed, contract for deed, installment sales contract or escrow agreement., the
intent of whicn is the transfer of title by Burrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However. this
option shall not be exercised by Lender 1t such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [If Borrower fails to pay these sums priot to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure thar Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrumicnt, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borr¢wer pay such reinstatement surus and expenses in one or more of the following forms, as
selected by Lender: 7a)icash; (b) money order; (¢) certified check, bank check. treasurer's check or cashier's
check, provided any suci theck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; <r {1} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Istrurnént and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, 1his right to reinstate sha'i not apply in the case of acceleraticn under Section 18. ‘

20. Sale of Note; Change of Loari Servicer; Notice of Grievance. The Note or a partial icterest in the
- Note (together with this Security Instrument)-<an be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (knwwa as the "Loan Servicer") that collects Periodic Payments due
under the Note und this Sccurity Instrument and performs other mortgage loan serviciug obligations under the-
Note, this Security nstrument, and Applicable Law. ~There also might be one or mure changes of the Toan
Servicer uarelated 10 & sae of the Note. f there is a cliange of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address @ which
nayments should be made and any other information RESP£. réonires in connection with a notice of ransfer of
servicing. If the Note is sold and thereafter the Loan is serviced bva Loau Servicer other than the purchaser of
the Note, the notgage loan servicinz obligations to Bortower will remain with the Loan -Servicer or be
transferred (0 a successor Loan Servicer(s) and are not assumed by the Nate nurchaser unless otherwise provided
sy the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to any judicial-action (as either an individual
- liugant or the member of a class) that arises from the other party's actions pursuant';o this Security Instrument or
that alleses that the other party has breached any provision of, or any duty owed oy reason of, ihis Security
{nstrument, antil such Borrower or Lender has notified the other party (with such notice given in compliance with
the requiretnents of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time pericd which must
elapse before ceriain action can be taken, that time period will be deemed to be reasonable for perpases of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section-22 and the
notice of accelzration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportutity tv take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, roxic pesticides and herbicides,
volatile solvencs, materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of ihe jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
senerally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Ynsironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not~limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c)an’ condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Froperty. If Borrower learns, or is notified by any governmental or regulatory authority,
or any private party, thit:adv removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prewoptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any 2hligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTs/ Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Dorrower's breach of any covenant or agréement in this Security Instrument (but not prior-to acceleration
wncer Section 18 unless Applicable Law proviaes otherwise). The notice shall specify: (a) the default; (b) the
action required {o cure the default; {c) a date, st less than 30 days from the date the notice is given to
Gorrower, by which the default inust be cured; and {6y that failure to cure the default on or befere the date

- specified in the ‘notice may resuit in acceleration of the sums secured by this Secvrity Instrument,

foreclosur: Dy judicial proceeding and sale of the Property . The notice shall furtner inform Borrower of the
right to reinstate after acceleration and the right to assert in th:e foreclosure proceeding the non-existence ot

n defanlt or any other defense of Borrower to acceleration and toreclosure. If the default is not cured i or -

vefore ihe date specified in the notice, Lender at its option may rcquire immediate payment in full of all
sums secur2d by this Security Instrument without further demgad and may foreclose this Seecurity
{nstrument by judicial proceeding. Leuder shall be entitled to collect 2l ¢xpenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reascnzole attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendershall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a_fee for releasing this
Security instrument, but only ir the tee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. in accordance witn Illinois law, the Borrower nereby releases sl watves all -

rights under and by virtue of the [llinois homestead exemption laws..

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
lnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after previding Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsibie for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain en its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: é‘/‘j
X ”A’_#Seal)

LLIAM F. CARD - Borrower

Social Security Number

(Seal)

- Borrower

Social Security Number

(Seal)
- Rorrower

Social Security Number

(Seal)

- Borrower

Sciial Security Number

STATE 0F Ug/é y N
* Coed— )~
COUNTY OF )

I ‘w LWC(-Q’UDL@V}LQ . 2 Noetery, 2ubliz in and for said

vounty and sta:2 de hereby certify that
WILLIAM F. CARD, A SINGLE PERSON

[l

peisonaliy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeri!, appeared

yefore me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as

his/her/thetr frec and voluntary act, for the uses and purposes therein set forg
Given under my hand and official seal, this [ day of

The foregoing instrument was acknowledged before me, a Nowary Public,

(XL
000000000(’0004_“?00 b4

- . - 4 ~pn

My Conunission expires: "OFFICIAL LER .
- o EAZEESEH ABLD MHTNKL}S E

¢ Notary Public, State of Winois 3

icoiof SYPCS G/14/02 o
% Wy Commissor 24150 100
A
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