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DEFINITIONS

Words used in multiple sections of this wranment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whici: 10 gated January 25, 2001
together with all Riders to this document.

(B) "Borrower” is

Calixto Salgado and

Yolanda Salgado and

Calixto Salgado Jr

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is

Chase Manhattan Mortgage Corporation

Lenderis a cotporation

organized and existing under the laws of New Jersey
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w(
Lender’s address is =l
343 Thomnall Street, Edison, N 08837 o
Lender is the mortgagee under this Security Instrument. %D_‘
(D) "Note" means the promissory note signed by Borrower and dated January 25, 2001 'j’-
The Note states that Borrower owes Lender -,
One hundred sixty-eight thousand seven huadred fifty and 00/100 Dollars e
(US.$ 168,750.00 } plus tnterest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Notc, and all sums due under this Security Instrument, plus interest.

(G) "Rider,” means all Riders to this Security Inttrument that are executed by Borrower, The following
Riders are 0 %< executed by Borrower fcheck box as applicable]:

[X] Adjustabie ke« Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [_] Panned Unit Development Rider [_] 14 Family Rider
[] VA Rider {1 Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" m:ans all untrolling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Associativn Dues, Fees, 5pd Assessments™ means all dues, fees, assessments and other
¢harges that are imposed on Borrower of he Property by a condominium association, homeowrcrs
association or similar organization.

() "Electronic Funds Trunsfer means any transier of funds, other than a transaction originated by
check, draft, or similar paper instryment, which is iritizied through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, insirurt or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited tr., point-of-sale transfers, automated 1eller
machine transactions, tramsfers initiated by telephone, wire trarzfers, and automated clearinghouse
tratisfers.

(K) "Escrow [tems" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, aware of damages, or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages a#seried in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of'all or any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, o7 omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment o, 41 default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes: under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Extate Sertlement Procedures Act (12 U.S.C. Section 260! ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject maner, As used
in this Security Instrument, "RESPA" refers to all requirements and resttictions that are imposcd in regard ‘
to a "federally refated mortgage loan" even if the Loan does not qualify as a *federally related rmortgage |
loan” under RESPA,

Ivitials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whethet or
pot that party has assumeq Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenamts and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and astigns, the foliowing described property located in the

COUNTY [Tvpe of Reconding Jurisdiction)
of COOK (Name of Recordisg Jurisdicrion}:

See attzched Schedule A

Parcel ID Number: (322311031 which currently has the address of
3438 N Kilbourn Ave {Street]

Chicago iCil, Minois 60641 [Z2ip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier srectad on the property, and all
Casements, appurtenances, and fixtures now or hereafter 2 part of the projerty. All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfylly seised of the estate herevyCraveyed and has
the right to merigage, grant and convey the Property and thar the Propetty is unencumtrired except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properry pzainst all
claims and demsands, subject to any encumbrances of recotd

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaytent charges and late charges due under te Note. Borrower shall also pay funds for Escrow [tems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1094461038
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments =i
due under the Note apd this Security Instrument be made in one or more of the following forms, as il
selected by Lender: (a) cash {b) money order; (c) certified check, bank check, weasurer’s check or e
Cashier's check, provided any such check is drawn upen an instiration whose deposits are insured by a Yo
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, -
Payments are deemed received by Lender when received at the location designated in the Note or at <¥
such other location as nay be designated by Lender in accordance with the notice provisions in Section 15 =
Lender may retun Any payment or pattial payment if the payment or partial payments are insufficient to e

accepter.. !f each Periodic Payment is applied as of its scheduled due date, then Lender need nor pay
Interest on tmapplied funds. Lender may hold such unapplied funds until Borrower makes payment ro bring
the Loan cvirent. If Borrower does not do s0 within a reasonable period of time, Lender shall either apply
such funds or ¢t them to Borrower. If not applied earlier, such fupds will be applied to the outstanding
principal balance ualer the Note immediately prior to foreclosure. No offset or claim which Bomower
might kave now or ia " furyre against Lender shall relieve Borrower from making payments due under
the Note and this Securis - instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paym:nts ar Proceeds. Except as otherwise described ip this Section 2, all
Payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payme'it 72 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 15 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, '

If Lender receives a payment from Borrowsr %ot 4 delinquent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the Payoint may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Paymem is oustaging, Lender may apply any payment receiveq
from Borrower to the repayment of the Periodic Payments if ‘ard 1o the extent that, each payment can be
paid in full. To the excent that any excess exists after the paymiat is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to anty late ch rges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Mo,

Any application of payments, insyrance proceeds, or Misceltaneouy P (ereds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of (g Feriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lendcr on the day Peiiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payoen: of amounts due
for: (a) taxes and assessments and other items which cap attain priority over this Secuzity inetrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ¢n the Propuoy . if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze Tnsurance

Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha]| promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall Ppay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation to pay the Funds for any or alt Escrow Items. Lender may wajve Borrower’s
obligation to pay to Lender Funds for any ot all Escrow hems at uny time. Any such waiver may only be
in writing. In the event of such watver, Borrower shail pay direcily, when and where payable, the amounts

Initimis:
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due for any Escrow liems for which payment of Funds has peen waived by Lender and, if Lender Tequires,

and pay such amount and Botrower shali then be obligated under Section 9 1o rpay 10 Lender any such
amount, Lender may revoke the wajver a8 to any or all Escrow ltems ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds ip an amount (a) sufficieat to nermit Lender to apply
the Funds at (he {ime specified under RESPA, and (b) not to exceed the maximym amount a lender can
require under RESPA. Lender shail estitaate the amount of Funds due on the basis of current data and
réasoiavic estimares of ¢xpenditures of future Escrow Ttems or otherwise in accordance with Applicable
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any Federal Home 1.0ar; Bank. Lender shalt apply the Funds to pay the Escrow ltemns no later than the timpe
specified under RESFA Lender shail not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow accoury, or vetifying the Escrow Items, unlegs Lender Pays Borrower interest on the

any interest or earnings on the Fungs: corrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shat’ give 1o Borrower, without charge, an apnual accounting of the

If there is a surplus of Funds beld in estciow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in &ccordance wit: RESPA. If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowss as required by RESPA, and Borrower shail pay to
Lender the amount li€cessary to make up the shortage 1 aniordance with RESPA, but it no more thar 12
monthly payments. If there is a deficiency of Funds held in c#=riw, a defincd under RESPA, Lender shaii
totify Borrower ag required by RESPA, and Borrower shafl.piy 10 1 ender the amoupt necessary to make
up the deficiency in accordance with RESPA, but in no more than 1 mcpthly payments.

Upon payment in fu} of al] Sums secured by this Security Instruries:, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaces,” fines, and impositions
attributable to the Property whith can artain priotity over this Security Instrumen, ‘leasehold payments or
ground rents o the Property, if any, and Community Assaciation Dues, Fees, and As sanents, if any. To
the extent that these jtems are Escrow Iiems, Bortower shal] pay them in the manner Providiod fn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security tnatrsment unless

Botrower: (a) agrees in writing to the payment of the obligation secured by the lien In 2 manrer soceptable

ST
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lien. Within 10 days of the date on which that notice s given, Borrower shali satisfy the lien or take yne or ':1

more of the actions set forth above in this Section 4. &
Lender may require Borrower to pay a one-time charge for a reaf cslate rax verification snd/or L

repotting service used by Lender in connection with this Loan, o

5. Property Insurance. Borrower shall keep the inprovements pow eXisting or hereafter erected op <t
the Property insured against loss by fire, hazards included within the term “extended coverage, " and any <
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. L
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

require Borrower to Pay, in connection with this Loan, either: (a) a one-time charge for flood zope
determination, cettification and tracking services; or (b) a one-time charge for flood zone determination

If Borrower faile io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ~riion and Borrower's expense. Lender i under no obligation to purchase any
particular type or amount @I voverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrowze's eauity in the Property, or the contents of the Property, agaiist any risk,

Lender 1o Borrower requesting payment.

All insurance policies required by Lender and iérewals of such policies shall be subject io Lender's
right to disapprove such policies, shall include Wad) mortgage clause, and shal] name Lender as
mongagee and/or as an additional loss payee. Lender shall bav: the right to hold the policies and renews]
certificates. If Lender requires, Bortower shall promptly give i Lender i) receipts of paid premiums and
renewal notices. If Borrower ubiains any form of insurance cove; age. rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali inc'arc 3 standard mortgage clause ang
shall name Lender as mortgagee and/or as an additional Joss payes.

In the event of loss, Borrower shall give prompt notice to the insuragcs carrier and Lender. Lender
may make proof of 1oss if not made prompily by Borrower, Unless Lender and Forrower otherwise agree
in writing, any insurance Proceeds, whether or not the underlying insurance was requirec by Lender, shal]
be applied to restoration or repair of the Property, if the restoration or Tepair is econcnurally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shalj Jizve the right to
hold such insurance procesds unti] Lender has had an Opportunity to inspect such Property ‘10 »zsure the
work has been completed 1o Lender's satisfaction, provided that sych inspection shall be undertaken
promptly. Lender may disbyrse proceeds for the repairs and restoration in a single payment or ip a series

the restoration or repair is not cconomically feasible or Lender's Secwrity would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

1nitialss
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the excess, if any, paid to Borfnwer. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setje any available insurance
claim and rclated marers, If Borrower does ot respond within 30 days to & notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender 1Ay negotiate ang settle the claim, The 30-day
peried will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby 233igns to Lender (2) Borrower’s rights o
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security 1

i
=
L
%‘E
=
any insurance A
nstrument, and

(b) any other of Borrower’s tights (other than the right to any refund of unearneq premiums paid by

resicenve within 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Rorrower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise azric: ip writing, which consent shall not be unreasonably withheld, or upless extenuating

circumstances ¢rist which are beyond Borrower's control.

7. Preservaiirg, Maintenance and Protection of the Property; Inspections. Borrower shal] poy
destroy, damage or nioir the Property, allow the Property to deteriorate or commit weste op the
Property. Whether or not Foirower is residing in the Property, Borrower sha| mzintain the Property in
ordet to prevent the Property Zrom deteriorating or decreasing in value due 10 its condition, Unless it is
determined pursuans 1o Section £ 'tha repair or Festoration is not econontically feasivle, Borrower shall
promptly repair the Property if Gauiated 10 avoid further deterioration or damage. If insyrance or

condemnation proceeds are paid in coureciion with damage 1o, or the taking of, the Pro

shall be responsible for repaining or restori;z the Property only if Lender has teleased p

purposes. Lender may dishurse Proceeds for die 1epuirs and Testoration in a single payment ot in a series of
Progress payments as the work is completed. If the ineurance Of condemnatius proceeds are not sufficient
10 repair or restore the Property, Borrower is not retieved of Borrower’s obligation for the complction of

such repair or restorarion,

Lender or its agent may make reasonable entries U0% and inspections of the Property, If it hag
reasonable cause, 1ender may inspect the interior of the 1mprevements on the Property. Lender shail give

8. Borrower’s Loan Appliention, Borrower shall be in derair-if, during the Loan application
process, Borrower or any persons or entites acting at the direction ot SO*TOWer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mforp; 10U or statements to Lender
(or failed t0 provide Lender with materip] information) in conpection Wik the Loan. Material
representations include, but are not litnited to, representations concerning Borrowe('s wecupaney of the

Property as Bommower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tstrument, [
(2) Borrower fails 10 perform the covenants and agreements contained in thig Security Instrunient b} there
s a legal procesding that might significantly affect 1ender's interest in the Property and/or righis under
this Security Instrument (such as g proceeding in bankruptey, probate, for condempation or forfeinire, for

1094451038

m—ﬁ“u 1201y - Pags 7 of 15
1S4 3. oS3t

LV 4 $10846199% ON/61: %1 18/EE:1 10 6071 (GHL)

Initighe;

Form 3014 101

¥4 dNEL 08 WD MO




UNOFFICIAL COPY

attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruplgy proceeding. Securing the Property includes, but is not limited o,

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities umed
on or off. Although Lender may take action under thig Section 9, Lender does Dot have to do 50 and is got
under any duty or obligation to do so. It js agreed that Lender incyrs go liability for pot 1aking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Segtion, 9 shall become additiona) debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shaj) be payable, with such intefest, upon notice from Lender to Borrower requesting

a L
P ymf?mis Security Instrument is op 2 leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing,

17. Morigage Insurance, If Lender required Mortgage Insurance as g condition of making the Loan,
Borrower shail pay the premiums required 1o mainiain the Mongage Insurance in effect. If, for any reason,
the Mortzase Insurance coverage required by Lender ceases to he available from the morigage insurer that
previously nrovided such insurapce and Borrowes was required to make Separaiely designated payments

10436311 -

coverage substavtiady equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cos io Borrower of the Mortgage Insurance previously in effect, from an alternale
mofigage insurer selecies by Letder, If substantially equivaten: Mortgage Insurance coverage is not
available, Borrower shall cri'nuc 10 pay to Lender the amount of the scparately designated payments that
were due when the insurancy ~uverage ceased to be in effect. Lender will accept, use and retain these

urance as a condition of waking the Toan g Torrower was required to make separately designated
paymeats toward the premiums for Mortgage Insuzzove, Botrower shall pay the premiums required 10
mainain Mortgage Insurance in effect, or to provids 4 non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance Witli s written agrecment berween Borrower and

As a result of these agreements, Lender, any purchaser of the Note, another tnsurer, aiy ‘einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. Jf such agreement
provides that an affiliate of Lender 1akes a share of the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Further:

(3) Any such agreements will not affect the amomnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower 1o any refund.

Tnitiaty;
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. () Any such agreements win nol affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 or any other law, These rights

10436311

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgage lusurance premiums that were unearned at the time of such cancellation or

11, Assignment of Miscellaneoys Proceeds: Forfeiture, Al Miscellaneous Proceeds are hereby
assigned 1o and shal] be paid to Leuder,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to TEStoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesseped.
During such repair and restoration period, Lender shall hyye the right to hold such Miscellanesus Procesds
until Lender has had an Opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the
Tepairs and testoration in » single disbursement or In 5 series of prograss payments as the work g
compleied, Unless an agreement js Made in writing or Applicable Law requires interest to be paid on such
Misceliazeous Proceeds, Lender shall mot be required 1o pay Borrower any interest or eamings on such

be lessened. s Miscellaneous Procoeds shall be applied 10 the Suins secured by this Securiry Instrumen:,
whether or rgt %aon due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applicd in the ordes rzovided for in Section 2,

the event of 2 toral taking, destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be 8ppli*d to the sums secured by this Security Instnment, whether or not thep due, with
the excess, if any, paid to Ponower,

[n-the event of a partial toking, destruction, or loss in valye of the Property in which the fair market
value of the Property immediate); tofore the partial taking, destruction, or loss in vajye is equal to or
greater than the amount of the Sums _secured by this Security Instrument immediately before the partial
taking, destructior, or loss in value, ruless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument stall be reduced by the amoym of the Miscellaneous Proceeds
multiplied by the following fraction: (3) e total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properry
immediately before the partial taking, destruction,-or joss in valye, Angr balance shall be paid to Borrower.

Tn the event of a partial taking, destruetion, o le; in value of the Property in which the fair market
value of the Propeny immediately before the partial \abirz. destruction, or joss in value is less than the
amount of the sums secyred immediately before the partizi wking, destruction, or logs o value, unless
Borrower and Lender otherwise agree in writing, the Misceilausys Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are ther Gue.

It the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the
Opposing Party (as defined ip the DEX! sentence) offers to make an gword 1o setile a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notic: is given, Leoder is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or tegiir of the Property or 1o the
sums secured by this Security Instrument, whether or not then dye, "Opposing Paty™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has right of action in
regard to Miscellaneons Procesds.

rrower shall be in defaul; if any action or proceeding, whether civij or criminal ‘ie oegun tar, in
Lendet’s judgment, could resul; in forfeiture of the Property or other matarial impairment of Lender's
interest in the Property or rights under shis Security Instrument. Borrower can cure such a w2t and, if
acceleration bas occurred, reinstare a3 provided in Section 19, by causing the action of procesding to he
dismissed with a ruling that, in Lepdet's judgment, precludes forfeiture of the Property or other marerial
impairment of Lender's inretest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are anributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender. )

1 Miscellaneous that are not applied to TESIOration or repair of the Properrty shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Fayment or modification of Aamortization of the sums secured pv this Security Instrument granted by Lender

1094461038
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to Borrower or any Successor in Interest of Borrower shal} not operate to release the liability of Borrewer
Or any Successors in Interest of Borrower. Lender shall ot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amottization of the surns secured by this Security Instrumen; by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplanice of payments from third persons, entities of
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.

13. Joint and Severa} Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees ghaa Bor{ower's obligations and liability shall be joint and severa], However, any Borrower who

16436311

ty Instrument oly to Wmortgage, grant and convey the CO-5igoeT’s ipterest in the Property under the
termns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrament; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make -<qy, accommodations with tegard to the terms of this Security Instrument or the Note without the
CO-signes  consen,

Subjesi to the provisions of Section 18, any Successor in loterest of Borrower who assummes
Borrower's oligarions ynder this Security Instrument ig writing, and is approved by Lender, shall obtain
all of Borrowes's rights and benefits under this Securiry Instrument. Borrower shall not be released from
Borrower’s obligarioss and liability under this Security Instrument unless Lender agrecs to such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefir e successors and assigns of Lender.

14. Loan Charges. [ep o may charge Borrower fees for services performed in connection with
Borrowet’s default, for (he purpose.of protecting Lender's interest in the Property and rights under this
Security Instryment, including, bt nc! [imited lo, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absenre ¢ f express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed @ a Hrehibition on the charging of such fee, Lender may not charpe
feeg that are expressly prohibited by this Sescsity Instrument or by Applicable Law.

If the Loan is subject 1o a law whick sels mzxinum 1oan charges, and that law i finally interpreted so
that the interest or other loan charges collected nr to be collected in connection with Lhe Loan exceed the

owed under the Note or by making a direct payment to Norrower. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without “1y prepayment charge (whether or nop g
Prepayment charge is provided for under the Note). Botrower's iceepoance of any such refund made by

irect payment to Borrower will constitute & waiver of any right of aciiur Borrower might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in Connection ~.5h this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Justnanent shall be deemed o
have been given to Borrower when mailed by first class mail or when actually-Jelivared 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitgte notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Peoperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe, sjjntt proemptly
otify Lender of Borrower's change of arddress, If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ar any one time. Any
ootice to Lender shall be given by deliveting it or by mailing it by first class mail to Lender’s ad
stated herein unless Lender has designated another address by notice 10 Borrower, Any motice in

received by Lender. If any notice required by this Security Instrumeny i also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
trument,

Os.4.5 a5k
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16. Governing Law; Severubility; Rules of Construction. This Security [nstrurnent shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law tight explicitly or umplicitly allow the parties to agree by contract or it
night be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

10436311

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secyrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interrst in the Property” means any legal or beneficial interest in the Propeny, including, but not limited
to, tiwose reneficial interests transferred in a band for deed, contract for deed, instafiment sales contract or
#SCTOW agr-ciment, the intent of which is the transfer of title by Borrower at a future date o 3 purchaser,

If all o iy pan of the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natyra! f<1:0n and a bepeficial interesy in Borrower is soid or transferred) without Lender’s prior
writlen consent, Lacdas may require immediae payment in full of all sums secured by this Security
Instrument. However, rais option shall not be exercised by Lender if such exercise i prohibited by
Applicable Law

If Lender crercises this opion, Lender shall give Bottower notice of acceleration. The notice shall
provide a period of not less thag 30 days from the date the notice i given in accordance with Section 15
within which Borrower mugt pay all sums secured by this Security Ingtrument s Borrower fails to pay
these sums prior to the expiration o this period, Iender may invoke any remedies permitted by this
Security Instrument without further nodies ot demand on Borrower,

19. Borrower's Right to Reinstaie ‘After Acceleration, it Borrower meets certain conditions,
Borrower shall have the Tight to have enfoicerrcu: of this Security Instrument discontipued at any time

as if 0o acceleration had occurred; (b) cures any defaulr of &y ‘other covenants or agrecments; (c) pays al
cxpenses incurred in enforcing this Security Instrument, inclediag, bt not limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurre { for the purpese of protecting Lender's
interest in the Property and rights under this Security Instrument: ang {d)-takes such action as Lender may
reasonably require to assure thap Lender's interest in the Property_urd rights under this Security
lnstrument, and Borrower's obligation to pay the sums secured by this Securiny Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law . Lender may require thar Borrower pay
such reinstatement syms and €Xxpetises in one or more of the following forms, 20’ selacred by Lender: (g)
cash; (b) money order; (c) certified theck, bank check, treasurer’s check or cashier'; chek, provided any
such check is drawn upon an iastitition whose deposits are insured by a federal agency, vustrumentality or
entiry; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Justriment and
obligations secured hereby shal] remain fully effective as if no acceleration had occyrred. Howaver, this
right to reinstate shall not apply in the case of accelerarjon under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i
‘the Note (together with this Security Instrument) can be sold 0me or more times withou; prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thar collects
Periodic Payments dye undor the Note and this Secutity Instrument and performs other Mortgage [oan
servicing obligations under the Note, this Security Instrumnent, and Applicable Law. There also might be

1094461038
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan iy
serviced by a Loan Servicer other than the pyrchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of be transferred to a Successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an

OPPUftuzuly 10 cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcr ripsuant to Section 18 shall be deemed to satisfy the notice ang Opportunity 1o take corrective
action provision! of this Section 20,

following substances: ssoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sol 7.5, materials Containing asbestos or formaldehyde. and radioactive matcrials;
(b "Environmental Law" means faeral laws and Jaws of the jurisdiction where the Property is located that
refate to health, safety or environmersa] protection; (¢) "Environments Cleanup” inchides any response
action, remediaj action, or removal asteu;) as defined in Eavironmental Law; and (d) an *Environmental
Condition” mcans a condition that cay f~ise, contribute to, or otherwise trigger an Environmenta]
Cleanup.

Law, (b) which crcates an Environmentg) Condition, or (€) vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thr valye of the Property, The preceding
™Wo sentences shall not apply to the presence, use, or storage oo the Property of small quantities of
Hazardous Substances thay are generally recoguized to be appropriate tu rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardoys Substarss-iz consumer products),
Borrower shali prompily give Lender written notice of (a) any investigation, laim, demand, lawsuit
Or other action by any governmentsal or regulatory agency or Ptivate party involving (ne Property and any
Hazardous Substance op Environmental Law of which Borrower has acual kzowiedze, (b) any
Environmenta} Condition, including byt not limited 10, any spilling, leaking, discharge, rejesse or threat of
release of any Hazardoys Substance, and (c) any condition caused by the prescnce, use or felsase of 3
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Borrower’s breach of
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22, Acceleration; Remedjes, Lender shalj give notice to Borrower Prior to acceleration following
an i

acceleration under Section 18 anjess Applicable Law Provides otherwise). The notice shall specity: ()

shall be Zititled 10 collect all expenses incurred in pursuing the remedies provided in this Section 22
including bt not limited to, reasonable attorneys’ fees and costs of title evidence,

charging of the fee js perm.tted inder Applicable [ zw.

all rights under ang by virtue of the Wivoia homestead exemption laws

24, Waijver of Homestead, Tn arcordance with [llinois law, the Borrower hereby releases and waives

25, Placement of Collateral Protection Incarance. Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s dgrecment with Lender, Lender may purchase insurance

protect Borrower's interests. The Coverage thar Zender purchases may not Pay any claim tha

may later cancef any jtisurance purchaseg by Lender, bur only siter providing
Borrower has obtained insurance as requireq by Borrower's and Londer’s agreemen:. it Lender purchases

insurance for the collateral, Borrower will be fesponsible for the cosis 41 tha insuran
and any other charges Lender gy impose in connection with the placensat of th
effective date of the cancellation or expiration of the insurance. The cogts of Lo ir

Borrower's total outstanding bajance or obligation, Th

€ COsts of the insurance mey
insurance Borrower may be able to obtain op it own,

1094461038
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Lender with evidance that
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€ Insurance, upti] the

surance may be added 1o
bz more thap the cost of
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

confained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir,

&
.
i
Wicnecsec o
itnesses: [ gt
o
| / o

CaTixt u&s/lé - — =
alixto Salgade Borrow =
ower ﬁ

. < i
U’o/ﬂ)ﬂdm Oalga do (Seal)
YoTanda Salgado \J

-Bomrower

(Seal) Calr s ’g/f%cgl

- (Seal)
Bomower  Calixto Salgado Jr Bomowsr @
{Seal) 7 (Scal)
-Borrower Bormower
(Seal) (Seal)
Bommower -Borrower
@D-ﬁﬂu 10010) Page 14 of 15
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STATE OKILLINOIS, -, .
L Dorote Clw'eratate - C2qr Cotmty so

 am!
Calixto Salgado )
Yolanda Salgado P
Calixto Salgado Jr «y
o
i

personally known to me 1o be the same person(s) whose name(s) subscribed t
appeared before me this day in person doreriomghs

My Comipission Expires: OQ’F e M/ Y // ( (/\

“TOFTICIAL SEAL N [)

DOROTA CH4TERALSKA-BARRETO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION E¥ic % 9-15-2001

7o b3 e
1094461038
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rata Caps)
1084461058

THIS ADJUSTAELF. PATE RIDER is made this 25th

».and is incorporated into and sha
wed of Trust or Security Deed (the
ers'gned (the "Borrower") to secur

day of January, 2001

I be deemed to amend and ~
"Security Instrument”) of the g
e Borrower’s Adjustable Rate

supplement the Mortgage, O
same date given by the ung
Note {the "Note") to

Chase Manhattan Mortgage Corporitinn

{the "Lender")
8 corporation organized and existing unde’ ths laws of New Jersey

of the same date and covering the property acscribed in the Security Instrument and located
at; 3438 N Kilbourn Ave, Chicago, IL 80641

{Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY FAE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS

+ In addition to the cavenants and agreement
Security Instrument, Borrower

s made in the
and Lender further covenant and agree as fo;

oS,

- MULTISTATE LIBOR ARM RIDER
BC-6733.LT 01/01) Page 1 ot 3 (replaces 2/00)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.750

%.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Thednterest rate | will Pay may change on the first day of February, 2004 ,
and on tha{ day every 6th month thereafter. Each date an which my interest rate could
change is caliud "Change Date."

{B) The Lide»

Beginning with (ha first Change Date, my interest rate will be based on an index. The
"Index” is the avervgs of interbank offered rates for six month U.S, dollar-denominated
deposits in the London mervet ("LIBOR"), as published in The Way Street Journal. The most
recent Index figure availabie as of the date 45 days before each Change Date is cailed the
"Current Index."

if the Index is no longer ava'iabie, the Note Holder will choose a new index which is
based upon comparable informatior. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five & 50/100
percentage points ( 5,500 %} to the Ciirrent Index. The Note Holder will then round
the result of this addition to the nearest one-eigh’h. of one percentage point {0.125%),
Subject to the limits stated in Section 4(D) below; this rounded amount will be my new
interest rate untit the next Change Date.

The Note Holder will than determine the amount of th= monthly payment that would be
sufficient to repay the unpaid principal that | am expected to 0v.e at the Change Date in fuil
on the maturity date at My new interest rate in substantially equz’ payments. The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will n~. %@ greater than
11,750 %
or less than 8,750 %.
Thereafter, my interest rate will never be increased or decressed on any single Change Date

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (01/01) Page 2 of 3 (replaces 2/00)
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by more than one and a half percentage points {1 5%} from the rate of interest | have been ¥4

paying for the preceding six months. My interest rat
15.750

and wilt never be lower than 8.750

e will never be greater than

%
%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount
of my new monthly payment beginning on the first monthly payment after the Change Date
until the amount of my monthly payment changes again.

{F) Notice nf Changes

The Note Hdrider will daliver or mail to me a notice of any ¢hanges in my interest rate and

the amount of my.ipunthly payment before the eHfective date of any change. The notice will
include information recjuired by law to be given me and also the title and telephone number
of & person who wili-angwar any question | may have regarding the notice.

BY SIGNING BELOW, Boiowsr accepts and agrees to the terms

and covenants
contained in this Adjustable Rate rder,

Loty fg’/d‘"/ }( ‘ sy L gdiblo 4 %é—f&) (Seal)

Calixto Salgado Jr Borrawer Calixts Salgado <

(Seal) ! Qlnnde’ Baloady (Seal)
“Botrower olanda Salgado v

-Borrower

-Borrower

MULTISTATE LIBOR ARM RIDER
BC-8733.LT (01/01) Page 3 of 3 (replaces 2/00)
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LAWYERS TITLE INSURANCE CORPORATION
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SCHEDULE A CONTINUED - CASE NO. ex01021

LEGAL DESCRIPBTION:

LOT 40 IN BLOCK 4 LT /3UNN'S SUBDIVISION OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE EAST
1/2 OF THE SOUTHWEST.1L/4 OF SECTION 22, TOWNSHIP 40 NORTH, RNAGE 13, EAST OF TEE THIRD
PRINCIPAL MERIDIAN, IN 200K COUNTY, ILLINOIS.

SCHEDULE A - PAGE 2




