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Words used in multiple sections of this document 7 defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding toe usage of words used in this document are also provided
in Section 16. '
(A) ?'Security Instrument" means this document, which is drer  May 8 2001 ,
together with all Riders to this document.
(B) "Borrower" is

WARREN DRAGEN

BARBARA A DRAGEN Husband and Wife

i

Borrower is the mortgagor under this Security Instrument.
(©) ‘"Lender" is CHARTER ONE BANK, F.S. B.

federally-chartered savings bank
the United States of America

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie ' Mac UNIFORM INSTRUMENT Form 3014 1/01
@9 6(IL} oo1y .

. . - .y

‘VMP MORTGAGE FORMS - (800)521-7291 Q)?(Q o

© poxandn

"




UNOFFICIAL COPY

®
uLio S Jo 7 affeg (0100} )
T10/1 10¢ uioy o 1 me- D

sjeng

a

"VdSHY Iapun

«UR0[ aFefuow pareja1 A[resapsy, © se A&jirenb 10U ss0p weoy a1 JU U249 o] aFeSpomr parejar Ajeiapay,
® 0) predar ur pasodwr are ey SuOndLISII puR SIIMIAIMba1 e 0} s1ajal JVASHY, “uowmpsup Aumoag
ST U1 pasn Y-~ Joneut 199(qns suwres 3 suloaod Teyl uonensa: Jo uonersiSa) Jossaoons o [eUONIPPE AUR 10
‘3UIll 0} SWW WoYy papusure aq Ty Aaqy se ‘(0pss weq A'd'D vT) X vonemIay ‘uonemngan Funuawaydu
sit pue ('bes 12 1097 wonoag o' TI) VY SANPAs0I] TUSWIMIS Frersy [e3Y 9@ sueaw , VaSAY,. ()
SUNLSU] AILINO3G ST JO ¢ UORJS 19PUn SMOWe e (1) smyd “aoN

9 1opum 3s2x53u1 pue rediounid (1) 105 anp junoure panpayas Ajremaar aip sweaw SUAULed S1pordg, (N)
7 UROT A

U0 Aneysp 10”30 waukeduou s 1sutede Japua] Funoojord SJUBINSW Suesw ouensuf adedpop, (W)
*Auadoid 2y jo uontpuos

10/pUE SM[EA 3Y) "0 5T STOISSTO 10 “Jo SUONEINASIIAdISI (A1) 10 ‘UOTIRUWIPUGD JO naIy U 20UeA3Au02 (1)
-Kixadolg oy yo red Aue 0 yr2 30 Sun{es 110 10 vonEAPUOY () *Arado1g o o uononnsap 10 ‘01 sFewrep
(1) 1101 (5 womdag Ul paq:1asan 523819400 A opun pred spaacold soueInsur wewy 1owo) Aued pinp Aue
4q pred spasoord 1o ‘seSeurep Jo zarae “Udwses ‘uonesuadwos Aue suesim wSPI0IJ SNOUEIRISTH, ()
"¢ 0T3S Ul paqlIosap Ie 1ot STUA1L 2501 SULIL , SWIAY| M08, (3D

"$12§SUEN) ISNOYSULIEA[D PAIPI0IE pue ‘s1ojsueny anm “‘suoydaja £q PaYennu sI3jsuel) ‘sucniesuen

JUMOBW I3[ polewioine ‘siapsuen ms-eqmod ‘o) PANUI 10U ST INq ‘SIPNOUT W Yong JUNOIIE
U 1[P3I3 10 1G3p 01 uonmnsul jeroueur) e SZa0Ipne 10 o005t ‘Iepio 0] se os ade snougews 10 ‘ramduos
uawngsur smoydays ‘[eUNIa) OMIOINNS[Y Ue 47401yl pareniur ST Yoma ‘Jwawmnsu taded Ieputs 1o ‘ygelp
M9ay> 4q pajewrduio uonseswel; v UBYL I9I0 ‘Spuil Jo-isIsuen Aue sueaw wIOJSUBL], Spunyg swond9ly, (r)
"UONeZIIESI0 Je[IUIS 10 UONEIN0SSE

SISUMOIMWOY  ‘UONEII0SSE  WINMUTIIOPUOD & £Q Kuadory s 10 Iamoliog uo pasodurt are ep sofreys
1910 pue SWaWssIsse ‘saa) ‘sanp (e sweawn uSJUBUISSISSY pur-$33 ‘san(] UONEOSSY AHmmunmo)y, (1)
‘suorurdo [eworpnf giqereadde-uou

‘Teuy s[qeordde Je se [om se (mef Jo 123 9 oAEY 1BYR) SIOPI0/PuE SATI SANRNSIUTIIPE pue saouweurpio
‘suonenial ‘saimels [eoop pue Mers ‘Tesopay ajqeondde  Suronuos e ueaw WMBT 2qeonddy, ()

[A3raads] (s ] Japry awAeg Ap{aomig ] Japry va
1apry Ajurey -1 [] ey wawdofaaa(y 1) pauue(g L] 13pry uoojreq.
Iapry swoy pueosag ] IIPTY UMUMIOpuoD) [(] epry sreyaiqusnipy ]

‘[aqeatdde se xoq yooyo] Tomo110g £q painoaxa .5 e s'.fapm

Sumoryoy auy “Tomolrog Ag painoaxes ae jem Tusumnsuy Amoag sy o) SIOPTY [[B SUeaw SIspy, (D)

5212 snqd “Jusumnsu] Anmaag sfy Ispun snp swns I PUE “NON 313 153 anp

sag1eyd ate] pue safreys owAedard Kue ‘Isaru snid ‘310N 2 Aq pasuapraa 199p 2 steow | ueoT, ()

. Auadorg

G Ul sEry jo xopsuel], Surpeay o 13pun #0[3q paquiosap st 1ey Auadord o suesw wAradoad, ()

) TZ0Z T sunp  wew Joje] 1ou [y U1 1qap atp Aed oy pue siusmiey

dIpoLIag JeMmdar ur 1gap sup Aed 01 pasmuord Sty tamoliog 1sasm sngd ( Q0000 ’ZE? $°S1
SIB[JO( 00T/00 * QNVSOOHL OML AIMIHL QHNANNH OMI

12PUIT $IMO JIMOLIOG 121 SANEIS JION L

T00Z ‘8 AeW pawp pue Jomouiog Aq paudis aou Arosstuoxd A sueaur | 90N, (@

: ' "JUIWNNSUT AN S Iapun 233eSuow 3 ST Iapua

-

PIT%¥V ﬁ ‘ONVTIAT'T ‘EONAAY JOINHdAS STZT S1 SS3Ippe § IapUs]

LTSLEZBOTOO




UNOFFICIAL COPY

|
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This $ecurity Instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiﬁcations of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
i [Type of Recording Jurisdiction]

|
of Cook [Name of Recording Jurisdiction]:

LO'I? 158 TN SOUTH BARRINGTON LAKES UNIT 2, A SUBDIVISION IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, L LLINOIS.

which currently has the address of
[Street]

[City] , Illinois 60010 [Zip Code)

Parcel ID Number: 01-27-101-007-0000
50 REVERE a®. DRAVE /P
SOUTH BARRINGTON S

("Property Address"):

1
 TOGETHER WITH all the improvementis now or hereafter erectec or the property, and all easements,

s, and fixtures now or hereafier a part of the property. All replaceinents and additions shall also

appurtenance
y this Security Instrument. All of the foregoing is referred to in ‘his Security Instrument as the

be covered b

"Property.”
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby conveyed and has

the 'ight to mortgage, grant and convey the Property and that the Property is uneticuroesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Piojerty against all

claims and demands, subject to any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borfrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note.and this Security Instrument shall be made in U.S.

A "

I

; > iy & ’,
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shall p!ay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instruent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Jtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under iSection 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items jat any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

:Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Finds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <ha'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Cerder, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shal apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nor charge Borrower for holding and applying the Funds, annually analyzing the
escro:w account, or verifying /e Escrow Jtems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendet 1o make such a charge. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on (ne Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiiut_charge, an annual accounting of the Funds as required by
RESPA.

IIf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowd(r s, required by RESPA, and Borrower shall pay to
Lender the amount pecessary [0 make up the shortage (n acsordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in <seiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 movd.ly payments.

“Upon payment in full of all sums secured by this Security Insirumeri, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Choipes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anG./.5sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided yn Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy \netrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the Yen in a muarer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good. faith by, or
defénds against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate v prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

“o

n
Y
| -

e

I N
@D, saL) oo PageSofls Form 3014 1/01
v gt - -

-1
4,

VT 20




UNOFFICIAL COPY

0T $10E uLtog @&9 5109 adey (©100) (11)9'%
T/ﬁ ispRtmI

P Wim ‘ANp U I0U 10 Iageym TIWONSU] ARG S Aq perndas sums 3 o1 pardde aq qreys
spaavord aoueInsur ap ‘PauAssI| 3q pmom Amnaas SJOpUIT Io Jquses] Ajesudoucdy jou St Iredas
10 UOHEIONSAr 341 J “1amollog Jo uonestqo 3[0S M 3q Jreys pue; spsasoxd URINSUL 3@ Jo Mo pred
99 10U Jreys lomowog Aq paureas ‘sorred PITY 230 Jo ‘s1asnfpe sigqnd ;10; §33{ *spaevoxd yons uo sSumres
10 15919001 Aue 1amostog Aed o) pasmbax 3q 10U [[eys I3pu] ‘spaanoxd oUeINSUI [ons ue pred aq o1 15313501
saimbar meq a[qeonddy o Sunum w spew st wowoaiSe me $S3MUY) ;" pARIdwo0 st Yiom Iy se sjuowAed
ssa1goxd Jo souas v wr 1o JuowAed S[3uls & wr oneIoIsaI pue s;edal o 10§ $paavold asmqsip Aew 19puary
*Andmoid uayenapun 9q [reys wonoadsur gons jeyy papiaosd ‘uondejsnes s 1apu ot parajduwon 1229 sey
Hom o 2173 01 Airadold yans 1adsur o) funyoddo we pey sey ASpUsT [nun §paadoxd aoueInsur Yyons pioy
03 WAL 9y} oxey Jreys Jopua| ‘pouiad uoneoisa1 pue 1redar yons Suung ‘pauessay jou st Anmoas s, 1apuay
PuE 21qIses) apmsuonods st aedar 1o uonelosar ap ji ‘Liadoiq =y jo redar o uonernsar oy pardde
2q [eYs “Iapuar i parmbar sem asuernsur Suk[ropun = jou 10 12WpsyM “spasoosd goueansur Aue ‘Suniim
Ul 23138 ISIMIALO LA LIOg PUE JOpUST Ssapup) "Iomollog Aq Andword spew jou jt $50[ Jo Jooud :ayew
AU 19PUIT "IaPUT pue 19ITeD JoueInsu om 01 nou 1dword 213 [eys 120110 ‘SSOT JO 1243 A U]
‘2aked sso[ [euOnIPPE e sB 1o/pue 238e8)I0W Se 19pUF] oureu
[[EYs pue asner> ageSiiow prepuzc v apn[oUr Jreys £dfod yons ‘Auradoag o JO uonONNSap 10 ‘0) 2Zeurep
10 “1apuay Aq paxmbar asimIdpe 4l ‘aferanos 9OUBINSUT JO WLIO] AUE SUIRIQO Jamoilog j "$32M0U [emaual
pue sumnuard pred jo sydiasar e ToproT o1 oa1d Apdwoad [reys Tomolloq ‘saunbar 1opury Jy *s;eoynias
[Emaua1 pue saotjod a1 poy o S oy =B TeYs 19pudy *va4ed $s0] [euonippe ue se lo/pue 20FvSuow
S¢ ISpux] Swrew [feys pue ‘asnepd ofeflicw FIEPUEIS & Ipnpour [Teys ‘sagag[od'qans aaoIddestp 01 1ySu
$.19pua 01 109[qns aq [reys sarorod yons JO 5P asuar pue rapur] Aq paxmbar sararjed souernsuy [y
‘aided Sunsanbar 1amoriog o)
19pUYT Woly a3n0u uodn ‘153191t yans i “aqeded Kg [[BUS PUe Juswasingsip jo 1ep ay) woiy ajez Sl0N Ay
1€ 15313 Te3q [[RYS STUNOWE 59U “JuSIAnSU] Aumaag sy £q pamodas 12M0110¢ JO 193 [EUONIPPE Sw029q
1eYs ¢ uonoag smy 1spun Iapuay 4q P3SINGSIp sjunowre ALY “raumreiqo aaey pinoo Tomolzog Jeip 9oweInsur
401503 3t paaoxa Apweoymdis WS pouteiqo os 2Feroa0s RUOnNSUT M JO 1500 AN Tey saFpajmorryse
IOMOLIOG 10aye ur A1snowadrd sem uep ageranos 13589 30 /618 opraord ydnu pue Ainger 10
pIezey “Ysu Aue 1surede ‘Kuadord o jo suamos aq 10 ‘Auadolg a ur/Kunive §,Jamollog ‘Jamoriog 10a01d
Jou 3wy 10 JyIne 1ng “10pusy I9a00 Teqs 28213400 ons ‘a105019y [, *a5einion 40 umowre 1o adA renonred
Aue aseysind o) uonediqe ou Ispun si Iopua] -asuadys s .1amollog puy conde s.Jopuay e ‘aderdacy
SoURINSUT UEIqe AT 1apu| ‘aaoqe Paqusap sa3e1oA0d Ay Jo Aue UTBIUTEW. 53§16} Iamol1og |
“Tamorrog £q uonsslqo ue worr AUNINSII TONBUTIINSD
OZ Poo} AU JO MITADI I A uonsatmod ul £5uddy JuswaSeuey KouaB1owry [esopagay Aq pasodun
$39) Aue jo yswAed oq) 10 3jqisuodsar aq osye {eys 13401109 "TUONEIYNID 10 UONEULTLIZIar-yons 193ye
W3 £[qeuosess yomm Inoso saBeyo Jepums Jo sSuddewss U YoeS SaFIeyy Juanbasqrs U sadiazas
UONBOYIIAD pre UONEUTULISIAP UOZ PoO] 10] a8Ieyo awp-suo e (q) Io ‘S01A13S Jumyoen pue VOnLoIMIaD
‘uoneUILINSp M0z pooyy 1oy o8Ieya aum-ouo e (g) :1stpio ‘UBOY ST Yim topoouuod w ‘Aed of Imortog
armbar Aew 1apur] -Ajqeuosesnun PSIIOXS 3q 20U [reys 1ydu yomm ‘010G s Iamouiog  daoiddesip
01 Y31 s, 39pu] 01 12afqus Tamolrog Aq uasoyds aq [reys oueInsur 3y Surpiaord Ia1ured oouemsuy oy,
"UBCT 91 JO WLIA] 31 Sulmp 9SuRyD Ued Saouuss Surpaoaxd a1p o1 Jwensmd sarmbar Jopuay yegpm *sa1mbax
19pu=T 1T spoirad 3 JoJ pue (s[aAd Jquonpap Fuipnjour) sunoure ap w PSUTENITBUT 3q [[egs 2ouRInsur
STLL "oowemsul sarmbal Iapuo] yomm 1o ‘spooy pue sayenbipues ‘o3 payuny jou nq ‘Surpnoul sprezey
Iaqo Aue pue |, ‘s8e1anod PapURIXa, UL 3 UM papnou SpIezey] ‘a1y f-‘/(q $50] Isurede pamsur Aadoig
3} U0 pA1daI3 Iaealsy 1o Sunsixa mom SiudwaAoldut s daay [eys ramoriog *uemsuy Lpaadoag ‘g
. UEOT SIG IpIm UONDIUU0D UL I3pUIT AQ Pasn 331AI9s
Bunaoday 1o0/pue vonesyLaA Y 21E159 [ea1 ® Joj a81eys .oum-auo e Aed o) Iamolog a1mbar fewr 1apuay
- b VU2 ST UT 9A0GE 110} 195 SUOTOY
3 Jo 2101 IO U0 YE) IO tiag 3 AJsues [[eys IamoLiog ‘U3AIZ st 20m0u 1B YoM uo NEP AP Jo shep




UNOFFICIAL COPY

i
i

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ali insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or s Jecurity Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fter the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircip:l residence for at least one year after the date of occupancy, unless Lender otherwise
agree:s in writing, ‘viich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Batrower's control.

7. Preservation, M=iatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d(crez sing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is 1 ¢uonomically feasible, Borrower shall promply repair the Property if
damaged to avoid further deterioration rr Jamage. If insurance or condemnation proceeds are paid in
conniection with damage to, or the taking of; the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payn:ent or in a series of progress payments as the work is
completed. If the insurance or condemnation procetds 2re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

- Lender or its agent may make reasonable entries uponand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, Zaring the Loan application process,
Borfower or any persons or entities acting at the direction of Borrowei or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or sateaents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mates ial representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Prop=ity as Borrower's principal
residence. N

9. Protection of Lender’s Interest in the Property and Rights Under this Secariy-Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instzarient, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or iighte under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or ioricitre, for
enforcement of a lien which may attain priority over this Security Instrument oI to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the' Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

: .',“' X, lnium‘\)
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Insurance, t0 have the Mortgage Insurance terminated automatically, and/or to receive 4 refund of any
Mortgage Insurance premijums that were unearned af the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous$ Proceeds are hereby

assigned to and shail be paid to Lender. .
if the Property is damaged, such Miscellaneous Proceeds shall be applied t0 restoration or repalf of the

Property, if the restoration 0T repair is economically feasible and Lender’s security is not lessened. During

such repair and restoration period, Lender shall have the right 0 hold such Miscellancous Proceeds until
i completed 10 Lender’s

Lendeér has had an opportunity 10 inspect such Property (o ensure the work has been
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
i e disbursement OF in a series of progress payments as the work is completed. Unless an

restoration in a singl
agreement is made in writing of Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
us Proceeds. If the

Lender shall not be required to Pay Borrower any interest of earnings on such Miscellaneo
vestoratiop X repair is not economically feasible of Lender’s security would be lessened, the Miscellaneous
Proceeds chull be applied to the sumns secured by this Security Instrument, whether or not then due, with
the excess. . any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

+ In the evPut of a total 1aking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds
shall be applied w0 & sumns secured by this Security Instrument, whether oF not then due, with the excess, if
any, paid t0 Borrowe’-

" the event of 2P rtial taking, destruction, ot loss in value of the Property in which the fair market
valie of the Property ‘e aiediately before the partial 1aking, destruction, O loss in value i equal to or greater
than the amount of the suas secured by this Secutity Instrurent immediately before the partial taking,
destruction, Of loss in value, uptess Borrower and Lender otherwise agree i writing, the sums secured by this
Security Instrument shall be redaced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amauny of the sums secured immediately pefore the panial taking, destruction,
or loss in value Jivided by (b) the {air, market value of the Propefty immediately before the partial taking,
destruction, Of loss in value. ABY balanc? shialt be paid t0 Borrower.

i In the cvent of 2 partial taking, destivciion, or 1oss in value of the Property in which the fair market
value of the Property ;mmediately before the pastial taking, destruction, of joss in value is 1€ss than the
amount of the sums secured immediately pefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing | th Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether OF 1ot L SUMS Ar€ then due.

B the Property is abandoned by Borrower, Or it afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an‘avard © settle a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the potize-is given, Lender i8 authorized to collect and
apply the Miscellaneous Proceeds cither 10 restoration OF repair of % Property of t0 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party”. mes the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has 2 pight of action in regard to Miscellaneous

~ "Borrowet shall be in default if any action of proceeding, whether sivil of criminal, is begud that, in
‘Lender’s judgment, could result in forfeiure of the Property or other material impairment of Lender’s interest
/it the Property OF rights under this Security [nstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstaie as provided in Section 19, by causing the action of proce: diny 1o be dismissed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Property or oL yraterial impairment of
Lender’s interest in the Property of rights under this Security [nstrument. The proceeds of any award of claim

 for damages that ar¢ attributable to the jmpairment of Lender’s interest in the Properiy aie hereby assigoed
 and shall be paid 10 Lender. .
All Miscellaneous Proceeds that are ot applied 10 restoration or 1epair of the Propeny shall be applied

: in the order provided for in Section 2.
12. Borrower Not Released; Forbearance BY Lender Not a Waiver. Extension of the time for
. payment oOf modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowet of
any Successors in Interest of Borrower. Lender shall not be required t0 commence proceedings against any
' Guccessor in Tnterest of Borrower or to refuse extend time for payment of otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower 0
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not affect other provisions of this Security Instrument or the Notec which can be given effect without the
conflicting provision.

. As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any. action.

. 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

; 18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Imérest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agréement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

- If =il ‘or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura'person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of ali sums secured by this Security Instrument.
However, this <ptiun shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

. If Lender exzic.ses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ziot izss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower na:si pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiop of this period, Lender may invoke any remedies permitted by this Security
Insti’ument without further notice or demand on Borrower.

, 19. Borrower’s Right to Ceinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have siforcement of this Security Instrument discontinued at any time prior
to thc earliest of: (a) five days before saie of) ths Property pursuant to Section 22 of this Security Instrument;
o _such other period as Applicable Law mig"s-cpecify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security listrument. Those conditions are that Borrowet: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had: occurred; (b) cures any default of any other coterants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but notlimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 1akcs such action as Lender may reasonably
requ1re to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insizzm:nt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borvower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:(a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eniily; or.(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiois sfcured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate slia ‘1ot apply in the
case of acceleration under Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia; 7iterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
add}ess to which payments should be made and any other information RESPA requires in connection with a
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, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defavlt; (c) a date, not less than 30 days from the date
the notlce is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optién riay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cclle t. all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (0. rrasonable attorneys’ fees and costs of title evidence,

:23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Ber.ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurceri, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

|
|
| :24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he.nzstead exemption laws.

| +25. Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
| of the insurance coverage required by Borrower’s agrenent with Lender, Lender may purchase insurance at
| Borrowcr s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need not,
protqct Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witl! the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendcr wirh-=vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. .f Lerder purchases insurance for the
w collateral, Borrower will be responsible for the costs of that insurarie; including interest and any other
charges Lender may impose in connection with the placement of the insurapze, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may De added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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County ss;

STATE OF JLLINOIS,  COOK
M » a Notary Public in and for said county and

L —the yundevsts
state'do hereby certify that

WARREN DRAGEN
and

BARBARA A DRAGEN Husband and Wife

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this' day in person, and acknowledged that he/s /th@signed and delivered the said
instrument as his/heyftheir free and voluntary act, for the uses and purposes therein set forth.

Giverunder my-hind and official seal, this 8th day of May, 2001

My Commissicii Fxpires: \ . :
| 5 [ ——
. Notary Public d
. Mo dPuaPrdFils B fma " .
"UYOFFICIAL SEAL /
' JENNIFER A. HAHR g /

r ”

NOTARY PUBLIC, STATE OF ILLINOIS i ;
MY COMMISSIGN [XPIRES 5/24/2003 v
Fu NP P I P I N
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