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MORTGAGE MODIFICATION AGREEMENT

2000216288 %
This Mortgage Modificatioi-Agreement ("this Agreement”) dated as of HA_ﬁCH 1, 2001 D is
by, between and among
CORNELIUS M. MURPHY, BACHELOR
(the foregoing party(ies), individually and collectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of

$  250,000.00 , reduced by payments to a curreat principal balance of § 249,026.80 ,
and Borrower has executed and delivered to Lender a nole fvidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously aoZified or amended, the "Existing Note") dated
AUGUST 1B, 2000 ;

% WHEREAS, Borrower has executed and delivered to Lender a mecigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified or zinended, the "Mortgage") dated
AUGUST 18, 2000 and recorded in the Office of the Recorder of Deeris.of ~ COOK COUNTY,

\ ILLINOIS , on AUGUST 21, 2000 as .Document” Number 00840502

which Mortgage secures the Existing Note and conveys and mortgages 1 real estate lo:ated at
1050 WEST ARMITAGE A, CHICAGOD

in CODK COUNTY, ILLINOIS , legally described on Exhibit A attached hereto and
identified by Pin Number: 14-32-223-035-1018 .
(together with all fixtures and improvements thereon, the "Property Fa 4

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Corrower

represents that it is the owner of the Property and that there are no liéns, (exccpt for taxes not yet due} or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
~ Mortgage of which Lender has knowledge; and

)

¥

WHEREAS, the parties hereto wish to modify the terms of the Loan sg that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaccd w1th Ihe terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, 'lf not paid earlier, due and payable on
SEPTEMBER 1, 2030 , and such note incorporated herein by, referénce (such note together with all

such riders and attachments, the "Replacement Note"), as such terms Kave béen disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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g | | EXHIBIT "A"

»z* E LEGAL DESCRIPTION

UNIT NUMBER 1050-A, IN THE KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVE'
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THr THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY [
ATTACHED AG EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN LC2X COUNTY, ILLINOIS, AS DOCUMENT 25484942, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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STATE OF )

COUNTY OF - )

I ‘%/M [ a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that . . et ot ol ot f ,
ayd

who isfare personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (sthe/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth,

| s
GIVEN under iy hand and notarial seal this _&day of M,r 2 oo/

ﬂéﬁzmé;&;ﬁlﬁéizgf___

& “QFFIGIAL SEAL”
] BARBARAE.GRAVEL
(SEALD  yuotary Public, State of llinols

¥ My Commission Expires Me i 31, 2002 Notary Public
By: Maerrie Truschke
Its: Vice President( ~
STATE QF Illinois - )
COUNTY OF Cook )

Nancy A. Sepulveda

L a Notary Publi: i and for said County, in the

State_aforesaid, DO HEREBY CERTIFY that___ Marjorie ‘Truschke =~ a(n)

Vice President (title) of___The Northern Trust i
who is personally known to me to be the same person whose name is subscribed to the worecing instrument as
such Vice President (title), appeared before me this'dav i person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary »(t,-and as the
frec and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this /10/(' day of W_}/ ,20() , .

(SEAL) | OFFICIAL SEAL" {
NANCY A. SEPULVEDA L LAAL

Notary Public, State of [Hinois

My Commission Exp. 03/25/2003

(©1/28/98) DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thislst day of March, 2001 ,
and is incorprrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowsr' ¢ Fixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same dac and covering the property described in the Sccurity Instrument and located at:
g e p
1050 WE3ST ARMITAGE A, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLS MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUIA1 RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to th: chvenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS ‘
The Note provides for an initial fixed interest rate of 6.7500 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest ra.=. as {ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CF.ANGES

(A) Change Dates .
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
March, 2006 , and the adjustable intercst rate.I will par may change on that

day every 12th month thereafier. The date on which my initial fixed interest rate chang’s to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chzapc Date.®

W v

2000216286

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single r;'amily -
Fannie Mae Uniform Instrument

%&m& {0006) Form 3182 1/01
Page 1 of 4 Initials:  PAMA o
VMP MORTGAGE FORMS - (800)521-7291 ' 2034901

10357304
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index."

If th7"Index is no longer available, the Note Holder will choose a new index that is based upon
comparaole information. The Note Holder will give me notice of this choice.

(C) Calcraation of Changes

Before cach Change Date, the Note Holder will calculate my new inferest rate by adding
Two and Three (Fourths percentage points
( 2.750% %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest oui¢ eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoui, will be my new interest rate until the next Change Date.

The Note Holder will theii dctermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am xpezted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal-payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pdy =t~the first Change Date will not be greater than

8.7500 % or less than 4.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months, My interest rate will never be
greater than 12.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change D-ie. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imi‘ial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate beforc-the effective date of any
change: The notice will include the amount of my monthly payment, any information ‘equ'red by law to be
given to me and also the title and telephone number of a person who will answer any questizal may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000216286 CUA M

‘Initials:
%s4aa (00086) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withor{ Lionder's prior written consent, Lender may require immediate payment in full of all
sums sccurcd by this Securict[v Instrument. However, this option shall not be exercised by Lender
if such exer<is is prohibited by Applicable Law.

If Lendér exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall proviae a period of not less than 30 days from the datc the notice is given in
accordance with Sectian 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowsr fails to pay these sums prior to the expiration of this period, Lender
may invoke any remesics permitted by this Security Instrument without further notice or
demand on Borrower.

2, When Borrower's initial fix.a interest rate changes to an adjustable interest rate under the terins
stated in Section A above, Uniformi Covznant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Geaeficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any-iezal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestir the Property is sold or transferred (or if
Borrowcer is not a natural person and a beneficial interce! in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may requiseimmediate payment in full of all
sums secured by this Security Instrument. However, this op’ior shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender al=5 shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information requized %y Lender to evaluate the
intended transferee as if a new loan were being made 1o the fraasferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by th: loan assumption and
}Pat dlhe risk of a breach of any covenant or agreement in this gec_ur_i_ly Tistzairent is acceptable to

erder. .

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender arsb mdy require ihe tzansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the'traniferee to
keep all the promises and agreements made in the Note and in this Security Tustroment,
Borrower willpcontinue to be obligated under the Note and this Sccurity Instrumer! valess
Lender releases Borrower in writing. RN

If Lender exercises the option to require immediate paymicnt in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of 1ot less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

RN

2000216286 . W b
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adj»siable Rate Rider.

éﬁhﬁ“QFUMﬂﬂuk1 (Scal)

£ (Seal}
CORNELIUS M, MORPHY J -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowert -Borrower
(Seal) {Seal)
-Borrower -Borrower

2000216286
@@@uaa {0006) Page 4 of 4 Form 3182 1/01
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