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MORTGAGE MODIFICATION AGREEMENT
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This Mortgage Modificatior. Agreement ("this Agreement") dated as of APRIL 1, 2001 is
by, between and among
RICHARD F. BULGER AND T2:a K. BULGER, HUSBAND AND WIFE

(the foregoing party(ies), individually and coilectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage Lyan (the "Loan") to Borrower in the principal amount of
$ 333,000.00 , reduced by payments to a Curreat principal balance of $ 330,582.28 ,
i and Borrower has executed and delivered to Lender a uote evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously raodified or amended, the "Existing Note") dated
APRIL 28, 2000

’

WHEREAS, Borrower has executed and delivered to Lender'a morteage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified or smended, the "Mortgage") dated

APRIL 28, 2000 and recorded in the Office of the Recorder of Dee/sof ~ COOK COUNTY,
ILLEINOIS , on MAY 8, 2000 as Documeat” tiz:mber 00324975 |
which Mortgage secures the Existing Note and conveys and mortgages real estate iccatud at
4140 HARVEY, WESTERN SPRINGS

| in COOK COUNTY, ILLINOIS , legally described on Exhibit 4/ atteched hereto and
identified by Pin Number: 18-05-122-018
(together with all fixtures and improvements thereon, the “Property™).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and borrower
represents that it is the owner of the Property and that there are no liens {except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

17(

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2030 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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EXHIBIT “A”

LOT 9 IN BLOCK 11 IN MZRTINS ADDITION TQ FIELD PARK, SUBDIVISION OF THE EAST 3/8 OF THE
WEST HALF OF THAT PART OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NOLTI OF THE CHICAGO, BURLINGTON AND QUINCY RATLROAD AND THE
EAST 783.13 FEET OF THAT PART OF 14E SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF NAPERVILLE ROAD
(OGDEN AVENUE) IN COOK COUNTY, ILLTINEIS,

10437331
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STATE OF Jlersens )

COUNTY OF Cog o )
kl M %—M a Notary Public in anb{ r said County in the State
aforesaid, DO HEREBY/CERTIFY that(?f- Rotd ot gy Gutget)

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument. appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

dr

;7" |
GIVEN under oy hand and notarial seal this ___*_*___day of%ﬁ"u—/@/ e !

R DTty
J

A ORFITAT S

No?ez;xse Knchdsny
a,
Moo Jym:ubhc State of Hlingjs

Ston Exp. 08/07/2003

Notary Public

m,aém%a&/

Mar jbrie“!ruschke

By: = -

Its: Vice President/ |
STATE OF Illinois )
COUNTY OF Cook ) : K
1 .Nancy A. Sepulveda a Notary Publc {,;1 and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mar jorie “Truschke a(n)

Vice President (title) of The Northern Trus! ’

who is personally known to me to be the same person whose name is sibscribed to the foreﬂomg instrument as
such Vice President (title), appeared before me this day in person and

acknowledged that (sjhe signed and delivered the said instrament as his/her free and voluntary 2%i, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this / day of M ng /

(SEAL) § 'OFFICIAL SEAL" } %MM&

NANCY A. SEPULVEDA No‘tzrrfPW

Notary Public, S1ate of lilinois
My Commission Exp. 03/25/2003

10437331
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thislst  day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deid ithe "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe: s Fixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same.aat:.and covering the property described in the Security Instrument and located at:
4140 d7?RVEY, WESTERN SPRINGS, ILLINOIS 60558

[Property Address]

‘THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to i~ vovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAKR/GES

The Note provides for an initial fixed interest rate of 6.6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rete, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C#£ANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inteie’st rate on the first day of
April, 2006 , and the adjustable interest rate I will ooy may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chang’s i an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Cliz:@e Date.”

2000215956

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrument

@D;342R (0006) Form 3182 1/01
Page 1 of 4 Initials:_w m
VMP MORTGAGE FORMS - (800)521- DE| 2034901

1
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before cach Change Date is called the "Current Index."

If th& Index is no longer available, the Note Holder will choose a new index that is based upon
comparable irucrmation. The Note Holder will give me notice of this choice.

(O) Calcida.inn of Changes

Before eacl. Change Date, the Note Holder will calculate my new interest ratc by adding
Two ,and Three ¥corths percentage points
{ 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest or='Cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amownt wil! be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am <xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payinents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8.6250 % or less than 4.6250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singic'Cnange Date by more than two percentage points
from the rate of interest I have been paying for the precediig 12 months. My interest rate will never be
greater than 12,6250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dite. . will pay the amount of my new
monthly payment beginning on the first monthly payment date after tne'Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the zifestive date of any
change. The notice will include the amount of my monthly payment, any information 12avir=d by law to be
given to me and also the title and telephone number of a person who will answer any questior 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secyrity Instrument shall read as follows:

2000215956
Initials;
%84:"1 (0006} Page 2 of 4 Form 3182 1/01

2034802
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums seciied by this Security Instrument. However, this option shall not be exercised by Lender
if such exireise is prohibited by Applicable Law.

If Lerde. =xercises this option, Lender shall give Borrower notice of acceleration. The
notice shall riovide a period of not less than 30 days from the date the notice is given in
accordance with scoon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrmwe: fails to pay these sums prior to the expiration of this period, Lender
may invoke any renedies permitted by this Security Instrument without further notice or
demand on Borrower,

2. When Borrower's initiz fix~< interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Pereficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any logal or beneficial interest in the Property, including,
but not limited to, those beneficial interesc transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement; ¢ intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interist..p the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iriercst in Borrower is sold or transferred)
without Lender's prior written consent, Lender may iequi-e immediate payment in full of all
sums secured by this Security Instrument. However, this cption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also-shall not exercise this option if:
(a) Borrower causes to be s;ubmittedp to Lender information requized by Lender to evaluate the
intended transferee as if a new loan were being made to tle transferee; and (b) Lender
reasonably determines that Lender's security will not be imgaired ky<ihe loan assumption and
ihat dthc risk of a breach of any covenant or agreement in this Security [nso2ment is acceptable to

ender.

To the extent permitied by Applicable Law, Lender may charge a ‘reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may requii= the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the travsferee to
keep all the promises and agreements made in the Note and in this Security. Inst-ument.
Borrower will continue to be obligated under the Note and this Security Instrumcnt urdess
Lender releases Borrower in writing, -

If Lender exercises the option to require immediate payment in full, Lender shali.give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fron;
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000215956 T@

Initials:
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accei)ts and agrees to the terms and covenants contained in this
Fixed/Adi~stoble Rate Rider.

IPAA( 9 ,).ﬂ (Seal) JQLAU(& ULQM/( (Seal)

RICHARD F. LE2R -Borrower TARA K. BULGER -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
2000215956
ZD-843R (0006) Page 4 of 4 Form 3182 1/01
® ,1.4
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