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| 1
DEFINITIONS

Words used in multiple sectinns. of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 26 and 21. Certain rules regarding the usage of words used in this
document are also provided in S/ctivn 16.

(A) "Security Instrument" means this document, which is dated May 8,
2001 , together with all Rider; t» this document. (ﬁ\

(B) "Borrower" is
/\())fa‘

Reginald Peals and Mae Bodie rfeals

fusEAND & wirs r@;\{i@@ W W

Al
Borrower is the mortgagor under this Security Instrum~n?
(C) "MERS" is Mortgage Electronic Registraiion/Systems, Inc. MERS is a separate

corporation that is acting solely as a nominee for Lender{ard Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrumer.. MERS is organized and existing
under the laws of Delaware, and has an address and telephone niumbir of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

(Page 1 of 18) 112078567 Initials: 767

GMACM - CMS.0012,IL (0001) s

7




.. UNOFFICIAL COPY

N oy et i (81 2 Z 2384} (1000) TI"TL00°SID - WOVIND
(/ W 10T PI0E ™0 INSWIHLISNI WHOHINN T2l Appasd/ae i e ~ Awed #130s — SIONTTTL
y

-&uado.lc}Jaljl JO UONIPUOD JO/PUE SNBA ) ‘0] SB SUOISSIUIO IO ‘JO suopeIuasardarsnu

(A7) IO SUOHRIUIDPUOD Lo-UIBT] Ul 2oUeA3auod (111) Ausdold am jo 1red Lue 10 [E JOo Sunyel 15110
10 woneUIapued (11) (Aedsrg 8l ‘JO UOTPNISIP 10 ‘Ol oFeurep (1) :10§ (¢ UONDDS WI PaqLIdSIP
$a8RI0A00 ) ISpun prec. speisord soueinsul wem o) Ared pang Auwe £q pred spasosoxd
10 ‘safEwep JO PIRAME ‘JUIES (1198 ronesusduroo Aue suedaul ,,SPIddold SHOSUBRIPISHAL, )
‘€ UONOaS (1 P3JUIDSIP 32 18U} SUI3)] 9SO} SUBIUT ,SWDY] MOISH, (D

"$19JSTET) 3SNOYTULIRI[D PIJEWICINE PUE ‘SIDJSTRI) SITM

‘ouoydara1 AqQ pPaIENIUI SISISUED ‘SUOPTSURIL SUNOIEW J1I([2) pareuroine ‘s1gJsueI] aes-jo-jurod
0] PANIUIL] 10U ST INQ ‘SIPNIOUL WHIS) YO0y, JUNodde Ue JIPSID 10 1G3p OF uonmnsul feloueuy e
SZUIOTINE 10 “JOTUISUI ‘IAPIO O s 0§ ade}Vliaudew 10 <rmdwos “usuwnnsut HTIoyda) feuruua)
OTUOI123]2 Ue YSNOIYl PAIENIUL ST UYDIYM “INSUIT1)sT Jaded remmuns fo “yyeIp ‘Noayo Aq parewsiIo
UONOESURI B UBY] IDIO ‘SPUNY JO IdJSUEIN) AUE SOBSW ,JOJSUBLY, Spunj JUOII3H, (5:1)
“uoIeZIuRS10/ T8 WIS JO UC{IBIO0SSE SIDUMOIWOY ‘UONIEld0sse

um;ururophoa e £q £u1adold sy 10 Jomoliog uo possdutl are jel) seEIEYD IS0 PUE SIUSLISSISSE
‘S99] ‘sonp [ SURSW  SJUDUISSISSY pue ‘Saa Lray UONBIN0SSY  AJnuraio]),, (Y]
-suormdo [eoipr; 7 qeeadde-uou ‘[euy sqesiidde [ se

[P SE (MEB] JO 153]J2 211 9ARY IEUL) $ISPI0O PUE SI[NI JANCI)ATIUPE PUE SIOUEUIPIO ‘suonendax

‘saymIEls [EDO] PUB S1€1S ‘TeIsps) oqesi[dde Tulffonuod | sueAT , Mey arqeanddy,, m
xapry 1uswdo[aasg nup) pauueld [ [Apoads] (syomo  []

1epry Apured v-1 [ ] Ioprd wwewded Appemig [T topry voorreg [
Iapry awoH puossg [ 1opry wnmnopuo) []  IPPTE <EY aiqeisnipy [
:[arqeoridde se xoq J29Y2] Jamorog £q pAndaxa 3q 01 aI8 SISy Frmol[o) 9L

-Iomollog Aq PAINDOXD 2Te jeyl Juswnnsu] AILIN03S SIY) Ol SIIPTY [[e Suesw ,5.apn|, H)
‘IS3131UY

snjd “uownnsuy L)Umosg ST J8puUn anp SWns [[¢ pue ‘s10N a3y 1spun Jnp sa8rygn o] pue
sofreyo juouikedaid Aue “1saroqur sujd ‘910N 9 £q POOUSPIAS 1QIP JUI SUBAM |, BT )
. Auadold ay uvoyiaty

JO Iaysuell, SUIPESY 1) ISpUN MO[3q PIGLIISSP ST 1EYL Auadord sy steawr Aypdoay, oD

Te0g ‘T 2unp
uel 1918] 10U [[N] W 1g5p 3yl Ked 01 pue syuatnked S1polisd Jeindar ut 1gap
st Aed 01 pesmold sey Tamolriog “Isazun snyd ( 00°000°SLT $ 'S ) steqod

00T/00 pue puesnoyl SATI Aquaasg paIpuUng omL
1opUaT S9MO I2MO110g TRyl SaIRIS 310N oYL ~ TO00ET
rg Kew paep pue Jamoliog Aq paudis ajou Arossruord oy sueaw 0N, (D)

YFO6T Y4 ‘weysIoH ‘g96 ¥Xod "0°d ‘'PBOY ISWITM 00T
ST SSAIPPE § JOpUa] - eTURATASUUSd JO SME[
21 Iopun SUNSIXS ple PaziuRFIO uotiexodIo) © S I9PUS]

uotjexodao) =5eblIOW DOVKWD
ST, BPUIT, @

“n




UNOFFICIAL COP:Y¥.3s000

™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

[(0))] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This s=¢ rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensiors and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreement, under this Security Instrument and the Note. For this purpose, Borrower does
hereby moiiwgagz, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and zssigns) and to the successors and assigns of MERS, the following described
property located in 1ie
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]
See Schedule "anv

which currently has the address of
429 E 48th Street,
fStree f
Chicago , Illinois ( 62615 ("Property Address"):
[Ciry] (Zin Code]

TOGETHER WITH all the improvements now ci Yereafter erected on the property, and
all easements, appurtenances, and fixtures now or heresftzr a part of the property. All
replacements and additions shall also be covered by this Serurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted b; Dorrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as'naminee for Lender and
Lender’s successors and assigns) has the right: to exercise any or gl of those interests,
including, but not limited to, the right to foreclose and sell the Property; ¢nd to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument. ™~
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 M P / 79
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
prioritv over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymrents or ground rents on the Property, if any; (¢) premiums for any and all insurance
required %y Lender under Section 5; and (d)} Mortgage Insurance premiums, if any, or any sums
payable b Eorrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination ‘o1-af any time during the term of the Loan, Lender may require that Community
Association Due:. fes and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall‘oe an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid uader this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Torrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrowear’s sbligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may ruly be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payuble, the amounts due for any Escrow Items for which
payment of Funds has been waived 0y Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment witidi such time period as Lender may require. Borrower’s
obligation to make such payments and »provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in in's Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrovser is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such ‘amonnt and Borrower shall then be obligated
under Section 9 to repay to Lender any such amoun’. ’.ender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and ip/such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amoeunt (a) sufficient to permit
Lender to apply the Funds at the time specified under RESEA, arid (b) not to exceed the
maximum amount a lender can require under RESPA. Lender ska'l-estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendisures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 512809401 ' / /
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (&) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone .
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management o
Agency in connection with the review of any flood zone determination resulting from an '
objection by Borrower. to

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender . but might or might not protect Borrower, Borrower’s equity in the Property, or the
contelss «f the Property, against any risk, hazard or liability and might provide greater or lesser
coverage ‘can was previously in effect. Borrower acknowledges that the cost of the insurance
coverage g0 cbrained might significantly exceed the cost of insurance that Borrower could have
obtained. Apy emounts disbursed by Lender under this Section 5 shall become additional debt
of Borrowei secirced by this Security Instrument. These amounts shall béar interest at the Note
rate from the date o7 disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower rsqnesting payment.

All insurance prlicies required by Lender and renewals of such policies shall be subject
1o Lender’s right to disapprzve such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagez ~a¢'sur as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preryumrs and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise roguired by Lender, for damage to, or destruction of, the
Property, such policy shall include 4. ctandard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss paves.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if notinade promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any inturance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lerder’s security is not lessened. During such
repair and restoration period, Lender shall have the right io hold such insurance proceeds until
Lender has had an opportunity to inspect such Property *0_cusure the work has been completed
to Lender’s satisfaction, provided that such inspection shal! ke undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a singiv, payment or in a series of
progress payments as the work is completed. Unless an agizemcr: is made in writing or
Applicable Law requires interest to be paid on such insurance precesds, Lender shall not be

-

required to pay Borrower any interest or earnings on such proceeds.! Fes for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasona’le attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrimeert, including its secured position in a bankruptcy proceeding. Securing the Property
includes, ‘out is not limited to, entering the Property to make repairs, change locks, replace or
board up /do>rs and windows, drain water from pipes, eliminate building or other code
violations 61 <aingerous conditions, and have utilities turned on or off. Although Lender may
take action ‘under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so0. /Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Gection 9.

Any amounts fizoursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Szcurity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursem.=r. <ad shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrurient is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowcr acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agriesto the merger in writing.

10. Mortgage Insurance. I\ T.crder required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Incurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments (ov ard the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtaia coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost sabstantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect./trom an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Iisurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separawly designated payments that
were due when the insurance coverage ceased to be in effect. Lcnder »vill accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgzrze Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan i nltimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnirgs un such loss reserve.
Lender can ne longer require loss reserve payments if Mortgage Insuraice coverage (in the

LOAN NO: 512809401 /\/

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 W—L AV

GMACM - CMS.0012.IL (0001) (Page 9 of 18) Initials J t QZ; ;
r

L




0008707

" 'UNOFFICIAL COPY

. e
{ S voRg Lt (81 40 0F 230d) (1000} "1 TIHO S - WNOVIND
ép '\ //a 1071 FI0E TUod  ANTWNHLSNI WROJINN %W PRl snameg — Kjmred 213015 ~ STONTTTE

‘10pua| 01 pred aq [[eys pue 0] pauSisse Aq3Iay I8
$pPoas0ld STIOSUR[AISIAL [V “IIMIBLI0F £03320L] SNOAUB[RISHA] JO JUBWUIISSY T
*UO074E ULULI3] JO TWONE[[I2UED YINS JO UL YY) JB paureaun
a1am jer) swnruraad sdueamsu] 25e81I0jy A7ie JO punjal B 241331 0) 10/pue ‘L[[ednewone
pojBUIULIa) sdueansu] afeS)IoJy] 3y 24BY 0\ ‘AdueInsu] 33e3LI0JA] 3Y) JO UCIE[]2IUBD TIBIGO
pue )s9nbad 0] ‘SOINSCPSIP UIELIBD JATIINI 0) 1(FLI1 T[] SPNPUI ABW SIYSLI ISIYL, “Me[ JIYJO
Aue 10 661 JO PV UOIII01J SIFUMOIWOH Iy 4IPUn aduensu] 33e31I0[y 241 0) adsax
gim - Aue JI - sey Jamoldlog SIYSLI 33 P9JJE 15 iim sjueumalde gons Auy (q)

‘puUNy21 Aue 01 JIIMOLIOY
apNuR jou [ £d1) pue ‘eome.ansu] aSeS1IOJ I0J MG 114 JIMOLICY JUNOWE JY) ISBIIoNT
j0U M SIUBWRAISE YONG ‘UBOT IY) JO SULI) L3I0 Lué 10 _‘~dueansu] dSediioy o) Led
0] paaade seq IIMO0LIOY JEY) SJUNOUIE dY] JIYYEV J0U [[I4 S) AUk 3ITe yYons suy (v)

JIeyung | 9smerasuia aanded, pauLal uayo
ST JuswaSueLIe 913 ‘Jainsul a1 01 pred suwnnusid s JO SIEYS B 10§ S60F YOX2 UL YSII 5, J3J0SUT 1
JO aIRYS ® $9Y8) ISPUST JO JBI[LJE U 18U} soplacid juawsside Yons J[/ s2550] Suonpal 1o “su
s, Joansur 9FeFuow a1 Furdnpowr 10 Fuwreys 10 s8ueyox2 Ul ‘eduRInsSul 3 sed a0 107 siwowied
s Jamoriog Jo uonzod e (Se PIZIIDEIEUD 3q YT J0) WOJ] IALIDP JB\) S ILNOUE (Apoonpul
10 APORITp) 913031 Aewr ‘Surofalo) ayy Jo Lue jo AeMIe L 10 ‘ANus 1oqe Aue ‘1arnsural Aue
‘I2INSUl IDMIoue ‘310N 2U3 Jo 1aseyornd Aue ‘I9pus ‘Sjuswoalde 2so) JO NS B Y
- (swnmurezd soueinsu] a5eS10JA] UIOI] PAUTRIqO SPUTY SPIOUL AT YOTUM ) D(|¥ (ZAB daRY
Aewn 1aansui oFeSuow o eyl spurny Jo soinos Aue 3ursn syuswded syt 01 JaInsarIdesiionr
o anmbar Lew sjuswaaife asar] -siwowaISe 2s9y3 01 (senued 10) Aued 13O 2 pre sSINSUI
afeSuow 211 01 AIOIORJSIES OIR Jey) SUONIPUOD PUEB SULId1 U0 I8 SIUSWIaIde 9Sa L 805301
2oNPa1 10 NS I_Y) AJIPOW 10 AIBYS Jeyl soTed IS0 [lm SIUSWSSISE Ol INUS ABUI pue ‘LI
0} W] W1} 9DI0] UL SOUBINISUI ONS [[B U0 JSUI [EI0) IR SIBN[EAD sIalasul 9Feduon
poteInsuy a8eSuoy 9yl o1 Ared
® 10U S IomoLiog "paaIfe se ueo o Ledsl 10U S20p Iomoliog JI Inour AR I1 SISSO] UTELIAD
I0] (a10)N o seseyornd jeyl Anme Aue 10) ISpPUS SISINQWIRI 3dueInsu] dfefuol

*210N] 217 Ul papracad ajex
211 e 1sa1oul Ard 01 UOUESIYO S Jemoliog sIo9) e O] UONoag st ut SunpoN  -me] sjqedddy
£q psnnbal ST UWONBUIILIYL [HUN JO UONEUIULS) Usns 107 Juipraoid 1opud] pue Jomorrog
U99M15q 1USWSSISe UoNLm AUR UIla IDURPIOSIE WI SPUd SourInsu] 3§eFHoIN 10} 1uswarmbor
s Japua] S [HUN “9AI9SSJ SSO[ 9[QRPUNIAI-TOU B aplacid 01 1O ‘309139 ur souemsu] 3Feduop
utejurewt o) paInbal summuoid oqr Aed fjeys Jemoiiog ‘souweinsu] sSefuopy 1o surnuard
o) premor stuswked pareusdisep Aereredoas axewr 01 pazinbal sem Jamoliog pue ueo a3 Funjew
JO UOTNIpUOD ® se aouwInsu] 28eSlI0W parmbal Iepua JI -douRinsul 93eSuo 10} swnmard
a1 premo) siusied pajeudrsop A(eiedss saimbal Jopus pue ‘pPIUIRIQO ST ‘S[QRIIRAR SAWWOO3Q
ureSe Japus] £q pooaes 1amsur ue Aq paplaold (ssrmbai zopua yelp pouad gy Jo) pue JUnoue




.- UNOFFlCIAL COPY 10438000

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s |
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such

, Property to ensure the work has been completed to Lender’s satisfaction, provided that such
-inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellnneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheth.cr cr not then due, with the excess, if any, paid to Borrower.

Iithe event of a partial taking, destruction, or loss in value of the Property in which
the fair msirket value of the Property immediately before the partial taking, destruction, or loss
in value is'Coual to or greater than the amount of the sums secured by this Security Instrument
immediately boipic, the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscel'areous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured inmrcdiately before the partial taking, destruction, or loss in value divided
by (b) the fair market value =f the Property immediately before the partial taking, destruction, or
loss in value. Any balance sh.a’l be paid to Borrower.

In the event of a paltial t~king, destruction, or loss in value of the Property in which
the fair market value of the Projerty immediately before the partial taking, destruction, or loss
in value is less than the amouni~of ithe sums secured immmediately before the partial taking,
destruction, or loss in value, unlese’ Parrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1 tlie sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lepler within 30 days after the date the notice
is given, Lender is authorized to collect and apriy.the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secared by this Security Instrument, whether
or not then due. "Opposing Party" means the third par¢y that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right o/ _sction in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to cﬁ\arge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally :
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayr:ent without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, I«ctices. All Notices given by Borrower or Lender in connection with this
Security Inscnuziyas must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be <=2emed to have been given to Borrower when mailed by first class mail or
when actually deliver~d to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall consiirofc notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice add:css shall be the Property Address unless Borrower has designated a
substitute notice address by riice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. IfLender specifies a procedure for reporting Borrower’s change
of address, then Borrower shill caly report a change of address through that specified
procedure. There may be only ouc ucsignated notice address under this Security Instrument at
any one time. Any notice to Lenacr slhall be given by delivering it or by mailing it by first
class mail to Lender’s address stated aerein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this S:zcvrity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the juiiscuction in which the Property is located.
All rights and obligations contained in this Security Instrupwnt are subject to any requirements
and limitations of Applicable Law. Applicable Law migh' explicitly or implicitly allow the
parties to agree by contract or it might be silent, but sucn silepzc shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

» 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial intéfest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security :
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the mew Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicipz obligations to Borrower will remain with the Loan Servicer or be transferred to a
succesror Loan Servicer and are not assumed by the Note purchaser unless 0t.herw1sc provided
by the Noe purchaser.

N<itber Borrower nor Lender may commence, join, or be joined to any judicial action
(as either a2z Zadividual litigant or the member of a class) that arises from the other party’s
actions pursiert ro. this Security Instrument or that alleges that the other party has breached any
provision of, or aiy.duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified th- other party (with such notice given in compliance with the requirements
of Section 15) of such’ alleged breach and afforded the other party hereto a reasonable period
after the giving of such netice to take corrective action. If Applicable Law provides a time
period which must elapse heflsr certain action can be taken, that time period will be deemed to
be reasonable for purposes of this naragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant to (Secton 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be qe=mrcd to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. ‘As vied in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic <" hazardous substances, pollutants, or wastes by
Environmental Law and the following substanecs: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and he:bicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c} "Environmental Cleanug" includes any response action, remedial
action, or removal action, as defined in Environmental iaw; and (d) an "Environmental
Condition” means a condition that can cause, contr.biite- to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsianies, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting \%.e. Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, cieites a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any claim that is made against

Borrower in connection with the collateral. Borrower may later cancel any insurance purchased

by Lender, but only after providing Lender with evidence that Borrower has obtained insurance .
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the ‘
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance <
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance

may be more than the cost of insurance Borrower may be able to obtain on its own

.

(S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it. -

s odor feats

-af’Réginald Peals -Borrower
It

Q( 9._4_ (Seal)

Mae Rad ,.e Peals -Borrower

'\./

Z (Seal)

-Borrower

avs (Seal)

-Borrower

LOAN NC: 512809401
Witnesses:

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ESCROWNO.: 1301 . 004273299

STREET ADDRESS: 429 EAST 48TH STREET
CITY: CHICAGO ZIP CODE: 60615 COUNTY: COOK
TAX NUMBER: 20-10-207-011-0000
10438000

Seletnts g

LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 12 IN BLOCK 1 IN SNOW ANT DICKINSON’S SUBDIVISION OF THAT PART OF
THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THc NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL' MERIDIAN, LYING WEST OF VINCENNES
AVENUE, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/93 DG




