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5 DEFINITIONS

3\

Words used in multiple secuons of this documért are defined below and other words are-defined in Sections 3, 11, ]3 18 20 and
#;:‘ 21. Certain rules regarding the usage of words usea in this document are also'provided-in Section 16. ' .

(A) “Security Instrument” means th:s docume. i, W"lch is dated May 15, , 2001 , together with all Riders to
this document, . e L ‘ : R )
(B) “Borrower” is Jozef Piton and Krvecyna Plton, husband and Wlfe —————————— e —
Borrower is the mortgagor under this Secunity Instrument. '

i (C) “Lender” is LOOMIS FEDERAL 8/\VINGS AND LOAN ASSOClATlON
Lender is a corporation organized and existiag under the laws of _the United States of America
Lender’s address is 6350 West 63rd Street - Chicago,(iL 50838-5095
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated ___© | May 15, 2001  The Note states that
Borrower owes Lender _ One Hundred Three Thousand Two Hundred and no/100ths
Dollars (US. $__103,200.00 } plus interest, Borrowwr has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 15, 20led

(E) “Property” means the property that is described below under the heading “Transfer of Taghts in the Property”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followirg Riders are to be executed

by Borrower [check box as applicable]:

(J Adjustable Rate Rider O Condominium Rider [ Second Home Rider
‘03 Balloon Rider O Planned Unit Development Rider {1 Other(s) [specify]
- EX1-4 Family Rider O Biweekly Payment Rider

. (H) “Applicable Law” means all controlling applicable federal, statc and local statutes, regulations, ordinances and administrative
. rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument; which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,.
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items™ means those iterns that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other .
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Lender can agree in writing, however, that interest shall be paid on the Funds.| Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. : '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in accordance with RESPA, -
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments. ’.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. : '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain pri~.f1ey over this Security Instrumhent, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees -and Assessments, if any. To the extent that these items' are Escrow Items, Borrower shall pay them in the -
manner provided in Section 3. ' .

Borrower shall promptl; discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obiization secured by the lien in a manner acce'ptable to Lender, but only so long as Borrower is
performing such agreement; (b) coritests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate *< prevent the enforcement of the lien while those proceedings are peﬁding, but only until such
proceedings are concluded; or {c) secure’ frop:the holder of the lien an agreem'ent satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determiies that any part of the Property is %ubject to a lien which cah attain priority over this
Security Instrument, Lender may give Borrower a nouice identifying the licn, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of he actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time Charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended cuverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This irsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender rf'.;uir;:s pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance sha!} be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. [nd=r may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certificziton and tracking services; o (b) a one-time
charge for flood zone determination and certification services and subsequent {char,_ae: each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shali al=a he responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection With the review, of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender; may obtain insurance coverage, at Lender’s option
and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previousiy . n effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sl?a]l be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form lof insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

Form 3014 1/01 (page 4 of 10 pages)
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bdnower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger .in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect; If, for any reéson, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mc')rtgage insurer sclected by Lender. If substantially

~ equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

designated payments that were due when the insurance coverage ceased to belin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lénder shall not be'requireh to pay Borrower any interest or earnings on such
loss reserve. Lende:'cas. no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes a{/ailable, is obtained, and Lender requires separately
designated payments towarr, the premiums for Mortgage Insurance, If Lender reciuired Mortgage Insurance as a condition of making
the Loan and Borrower was teauired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premivums »2quired to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve,
until Lender’s requirement for Mor:gege Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or uxiil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided iu the Note.

Mortgage Insurance reimburses Lender (o: any entity that purchases the N?te) for certain losses it may incur if Borrower does
not repay the Loan as agreed, Borrower is not a partyr to the Mortgage Insurance.

Y

Mortgage insurers cvaluate their total risk on 4/l sych insurance in force from time to time, and may enter into agreements

with other parties that share or modify their risk, or reduceocses. These agreeménts are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to thess agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the i¥zic, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amousits trat derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing i rﬁodifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the'insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance? Further: '

(2) Any such agreements will not affect the amounts that Borrower ha{s agrees to/pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower wili (we for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any,~ with respect to the Mlortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to rezei < certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminater automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancc!lziion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspectionlshall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeids. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, Ithe Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any tight of action
Borrower might have arising out of such overcharge.

'J Fage Be‘r 12

15. Notices. All notices given by Borrower or Lender in connection w1th this Security Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by othe'r means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one desxgnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrowsr, An)'r notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this Security Instrument
is also required uriter Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; enverablllty, Rules of Construction. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction inwhi k- the Property is located. All rights and obhgahohs contained in this Secunty Instrument are subject
to any requirements and limitatiors of Applicable Law. Applicable Law might expllmtly or implicitly allow the parties to agree by
contract or it might be silent, but stch silence shall not be construed as a pl‘Ohlblthﬂ against agreement by contract, In the event that
any provision or clause of this Secunty Instrument or the Note conflicts with 'Apphcable Law, such conflict shall not affect other
provisions of this Security Instrument o1 th Mote which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) woras of the masculine gender shali mean and include corresponding neuter words or
words of the feminine gender; (b) words in the cingular shall mean and includé the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take zuy action,

17. Borrower’s Copy. Borrower shall be given one supy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes. in Sorrower. As'used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, ut not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agiezment, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is ol or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's pnc. written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument However, thiz option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. (< notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 w1thm which Boriower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the explratlon of this peticd, [ 2nder may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meetsF certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carliest of; (a) five days bitere sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument a}nd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incut;red in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuanon fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instlrument and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights _under| this Security Instrument, and Borrower’s obligation
to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses injone or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, mstrurrllentallty or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the clase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
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23.-Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permltted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower ‘hereby releases and waives all rights under and by
virtue of the Iilinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

Q/ 7‘9 ! (Seal)

- Borrower
/s X Vg C;\'u Mo Q Tom (Seal)
“Krystyna @.ton - Borrower

{Space Z2low This Line for Acknowledgment]

/ x’tulv in and for sald county and state, do hereby certify that
JoefPltonandKrYstynaPton""l ............................................. , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being mf »yrmed of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be ................. t helr{ Certseessssssesssensnnnnenenes f16€ and voluntary act
(his, her, thizir;

~ and deed and that ......ccoevmsiiniiiciecenne Lhey e executed said instrument for the purposes and uses therein set forth.

(he, she, they)

Witness my hand and official seal this ..........coe. o

My Commission Exps.rcs RV S

OFFICIAL SEAL
MARILYN SITKIEWICZ § =/

NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES: ‘IOIWJ'OZ

This instrument WAy D LG Oy O N D o s e G O o e 7 eeeens
44771
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THIS [NSTRUMENT WAS PREPARED B
MARGARET R. STACHON

6350 WEST 63rd STREET
CHICAGO, ILLINOIS 60638

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIIVEK s made this ___12th day of May , 2001 , and is
incorporated into and shall be deem<d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given &y the undersigned (the “Borrower”) to secure Borrower’s Note to

Loomis Federal Savings and Loan Assuciation, 6350 West 63rd Street, Chicago, lllinois 60638-5095 (the “Lender”)
of the same date and covering the Property déscribed in the Security Instrument and located at:

4904 S LeClaire} Cnicago Illinois 60638-2144

[T reperty Address]
1-4 FAMILY COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO 1ME SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now ¢r-ieeafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also cons*ip:i= the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever o or hereafier located in, on, ot used, or intended
to be used in connection with the Property, including, but not linit:d-to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire preveriicn and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm docis; svreens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, ali of ‘which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered bysie Sceurity Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaiehold estate if the Secunty
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Insirumiit as the “Property.” |
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agize fo.or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall ‘
comply with all laws, ordinances, regulations and requirements of any governmental body applicable o the Property. 1
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any hei ioferior to the |
Security Instrument to be perfected against the Property without Lender’s prior written permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shal! mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01 (page 1 of 2 pages)
SAF Product 43598IL 2001 SAF Financial Services, Inc., Rolling Meadows, IL * To Reorder 1-800-323-3000
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Borrower shall receive the Rents until (1) Lender has given Borrower notlce of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Secunty Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees 'that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written;demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents|shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, msurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Droperty without any showing as to the inadequacy of the Property as security.

If the Rents of tie Property are not sufficient to cover the costs of takmg control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Sezurity Instrument pursuant to Section 9. Borrowef,r represents and warrants that Borrower has
not executed any prior assm.ment of the Rents and has not performed, and' will not perform, any act that would prevent
Lender from exercising its righ?< under this paragraph.

Lender, or Lender’s agents o7 ojudicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or afi<r giving notice of default to Borrower. However, Lender, or Lender's agents or a
_]udxcrally appointed receiver, may 0v°so at any time when a default occur's Any application of Rents shall not cure or
waive any defauit or invalidate any other agit or remedy of Lender. Thls assignment of Rents of the Property shall
terminate when all the sums secured by the Ser"lnty Instrument are paid i in full.

I. CROSS-DEFAULT PROVISION. R-i+swer’s default or breach 1Imder any note or agreement in which Lender
has an interest shall be a breach under the Secum‘f wrstrument and Lender may invoke any of the remedies permitted by

the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms.ar "\?rovrsmns contained in this 1-4 Family Rider.
rd

SPYA Q//a-f (Seal)
-Borrower
\/ \/rVL\ Qr_\_;“@- Q }\‘O EAS (Seal)
-Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 101 (page 2 of 2 pages)
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