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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 2, 2001, is made «nt] executed between Paul D. Christianson, an
unmarried person (referred to below as "Grantor") and Cole Taylor Bank, whose address is 5501 W. 79th
Street, Burbank, IL 60459 (referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, giar#e a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ana'ta the Renis from the following
described Property located in Cook County, State of lllinois:

SUB LOT 6 IN BLOCK 5 IN THE SUBDIVISION OF PART OF BLOCK 4 AND ALL OF BLOCK 5 IN MRS.
MISMER'S SUBDIVISION OF BLOCK 4 AND ALL OF BLOCK 5 IN MRS. MISMEF.’'S SUBDIVISION OF LOT
4 IN CIRCUIT COURT PARTITION OF THAT PART OF THE EAST 1/2 OF SECTiVix 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, '_LINOIS.

The Property or its address is commonly known as 2537 West Belden Avenue , Chicago ' 60647. The
Property tax identification number is 13-36-212-008,

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the date of
the execution of this Assignment. The revolving line of credit obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender
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ASSIGNMENT OF RENT.
Loan No: 8417164 (Continued) Page 3

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender whizh are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sectred by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from deie,of expenditure until paid.

FULL PERFORMANCE. " If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Crantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver tu Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing staterient on file evidencing Lender’s security interest in the Rents and the Property.
Any termination fee required by law sna!i ke paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. | If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the-raebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in tanxcuptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, ()~ by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-any of Lender’s property, or (C) by reason of any
settiement or compromise of any claim made by Lendor with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpnse of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reiistated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument o agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovererd to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property frec-of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the " iogerty, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not reguired to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurreu % paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement fram the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the (redit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had. if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilities, or any
other aspects of Grantor’s financial condition.

(2) Grantor does not megtMthe repayment terms of the Cﬁé?ii"kgreement.
(3) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral, This can
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ASSI T OF REN

Loan No: 8417164 (Continued) Page 5

Amendments. What is written in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
inois.

Cholce of Verie. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Merger. There shaii be no merger of the interest or estate created by this assignment with any other interest
or estate in the Propeiiva' any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpret=t.on. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Acgignment may not be changed except by another written agreement
between us. (2) If more than one persen.signs below, our obligations are joint and several. This means that
the words "1." "me," and "my" mean 2ach and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue; 8wy one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not te idined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenierice purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agiee that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender Wil not give up any of Lender's rights under this
Assignment unless Lender does $0 in writing. The fact that ender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender doas 2gree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with ine other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, tha: does not mean that Grantor will not
have to get Lender’s consent again if the situation happens again.  Arantor further understands that just
because Lender consents to one or more of Grantor’s requests, that does rot mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentmert, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given_ in wwriting, and shall be
effective when actually delivered, when actually received by telefacsimile (unless othervis2 required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when depcsitad in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresg:s shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender. .

Severability. If a court finds that any provision of this Assignrﬁeni. is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision, gf this Assignment may be found




UNOFFICIAL COPY

3yl woyj spaaoosd pue suoud 'sjelual AJUBAPE 'snsodap AlNJES JO YSED ‘9|GBAI90S SILUNOZJR ‘Sasnuoq
'saleAos 'sanss| ‘BWOIUI 'dNUBABI ‘SJUD! B ‘uonenw| Inoyum ‘Buipniour ‘asea| aumny pue wasald |[e pue Aue
iapun pue 0} ‘ul isaolul pue 3 ‘sybu aininy pue Juasaid S,J0JUBIL) JO |[B SUBSW ,SIUSY, PIOM 3YL ‘SJUdy

"SS9UPAIGOPU| AUl YIM UOIII8UU0D Ul palndaxa ‘Bunsixa
I9)jeRiay JO MOU JBYIBym 'SIUBINDOP pue sluswasibe ‘sjuawnisul Jaylo (e pue ‘sabebuow [BIs1e(|02 'spasp
Aunoes '1snJ} Jo spaop ‘sebeblLow ‘sluswaaibe Anoas ‘sanuesent ‘sjuswasibe [eluaWuoIAUS ‘Sluswasbe
ueo| ‘sjuawesibe ypasd ‘sajou Alossiuoid e ueaw SUBWNJ0Q PSIBISY, SPIOM 3yl ‘Sjuawnooqg pajeley

‘Juawubissy siy) Jo LOIYas Juawubissy, Ayl ul paquosap
se Auadoid 8yl |l 01 pue uj IsaJalul pue ajn Wbl §,JoJUBID JO |[@ sueaw .Auadoid, piom syl ‘Apadoid

‘JuswaaiBy upaJtD ay) ul 1sasalul Aue sainbae Jeyl Auedwod Jo uosiad Aue ueaw Subisse o
§1085800NS, SpJOoM Byl ‘subisse pue $1085322nS S)i “jueg IOJARL 8|07 SUBBW ,JBPUST, PIOM BYL ‘JSpUI

‘Juawubissy S1y) ul papiacsd se slunowe yans uo
1saJ8)ul yim Jayiehor yuawubissy siy) Japun suoebliqo s,JojuRJE 3210jud 0} Japua AQ paundui sasuadxa
10 suonebiigo s.Joluesy) s6seyosip 01 Japusq AQ pedueApe 10 papuadxs SWNOWE AU pue SUBWNI0Q
peleleY Jo uawaalby ID 8yl 10j SUONNNISGNS PUB JO SUOIEPIOSUOD JO SUOHEOHIPOW 'JO SUOISUBIXS
JO S[emaudl (B yum 18yied0y ‘sjuswindog peleldy Jo Juswaalby lipain syl Jspun ajgefed sesuadxa
pue §1s0J 'SUNOWE JBYl0 puf “sassiul ‘rediduud e suesw ,SSaupdIGopU|, PIOM BYl  'SSIUPIAGIPU|

‘uosuenNsSuY) 'Q INBd SUBSW ,JOJUBIE), PIOM By “IOJUBID)

'wéuiumssv SIY1 Jo uonas Jneyap ayl ul Juswubissy
SIU} Ul YUO} 198 JNeJep JO SIUBAY BUI O AUB UBBW )NBJAQ JO JUBAT, SPIOM BUL UNEJaQ JO JUdAZ

‘Me| 91qeddde Aq pamo|le ale; wnwixewl ayl Jo
winuue Jad 9%000'8} JO 19553] Bl (MOJ3Q UMOYS 3.l Jinejap Jaybiy Aue o4 1daoxa) uey) aiow aq JUBUBISSY
SIL} UC BJeJ 1S8.8JUI B} |[euS S3JUBISWNIO OU JAFUN ' :JOILON "3leJ wnwixew Buimollo) auy 01 198fgns
8q [leys wawubissy syl U Jo} papino.d sales Jo 8lel ishuslul diqeLEA BY) ‘BuioBalo) ayl BUIPUBISYIMION
‘weans wowfed ajgesidde ayy Joj paedpul Aep upwaouswwod ayl ‘uo uifeq JeyYs pue 'j0
SB Pale|Nd[ed aq ([eys Xapui syl 01 parl SleJ 1SaIBlUl B|qelIBA ALY "9SEDIJU| [IM ‘JBpUN3IaY PaInsas Junowe
[E10) 8y} 810j213U} pUB ‘xapul 8y} 0} pal} sluswAed syl ‘SaSBaIIL] ¥apul oyl J| "wnuue sad %00G" L 1 ARUSLND
Xapul 8yl ‘xepu| ue uodn paseq 8lel 1sa.oul B|elBA B S| uawesBy NP1 8yl uo ekl 1ssJslul By
‘Juswiaalbe Jo slou AJossiwosd Byl 10) SUOHNNISONS PuB ‘J0 SUOHEPLDSUYZ ‘Jo SBUIDUBUYSL 'JO SuoneIIIpOW
'JO suoISuUBIX® ‘40 S[BMBUS [[e Yum JaLpabo) '1apua .ol JotuRID wo 00°Cu% 031$ 40 Junowe edidupd jeuibiio
ay) ul ‘L0z ‘2 AB palep Juswaaife Jpeld ayl uesw ,JuBwWaRIBy 1IPaL). SPiom Byl ‘Juswealby upai)

-'uosueusuuo " INed SUBAW ,Jomcii0g, PIoM 3Yy) ‘Jamoilog

‘a0 ew) woyj sjuay Jo
luawubissy SIy) 0] payoene $9INPBYIS pue SHGIYXS |e uum Jay1a60] ‘swil 01 SWI WO P~ nOW JO papuswe
aq Aew sjuay Jo wawubissy siy) se ‘siuay Jo Juawubissy syl sueaw Juswubissy, pior #ul uawubissy

D

e —

‘Juswiubissy siyl ur pasn uaym sBuuesw Bumo|io) ay) asey |[eys spiom Bumo|o; #il *SNOLLINI3A

‘Wawubissy siyi AQ painass sSeupPalGapu| (e 01 S Sioull| Jo S1eIS By Jo Sme| uondwaxa pealsawoy
a1 Jo syauaq pue sybu jle saalem pue sasesies Aqeioy JOWRID NOLLJWIX3 QVILSIWOH 40 HIAAIVM

"wawubissy syl Jo aourwLouad BY) Ul 9JUBSSD BY) JO S| W] "9IUSSST AY) JO S] WL

‘SS9UPaIgapU| Byl 4apun
Auigen 1o wawubissy siul Jo suoRebiqo oyl WoJj Joluels) GuiSealal INOYIM UOISUSIXD 10 8IUBIBaQI0) JO ABM
Aq ssaupaigapu| syl pue Juswubissy Siy) 0) 90UBIBJAI YIM SI0SSIIINS S, IOWURBIE) YIM [eap ABW 'JOJURIL) O}
80110U INOYUM “I3PpUIT I0JUBID) UBY] JAYI0 uosiad B Ul palsaA sawo2aq Auadold ay) Jo diysiaumo §| ‘subisse
pue s1085922nS Jiay] ‘sajued sy Jo Jyauaq ay) 0] ainul pue ucdn Buipuiq 2q jleus wawubissy syl ‘15aJolul
S JOJURID) JO J9jsuel) uo Juawubissy Syl ul parels suonelwl Aue o) 132lQng  'subissy pue $1088329ng

3

\ ' ‘3jqB9010)UBUN IO PIEAU 3 0}

g abeq - . (ponupuon) v9LLLPS :ON ueo

- SIN3Y 40 LNIWNDISSV




_— UNOEEICIAL COPY

- ASSIGNMENT OF REN
Loan No: 8417164 (Continued) Page 7

Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 2, 2001.

D. Christiansce, Individually

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :V\\ \\(\ DU\\\ )

) SS
COUNTY OF (\QED\L/ )

On this day before me, the undersigned Notary Public, personally appeared Paul D. Christianson, to me known
to be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act-and deed, for the uses and purposes therein

mentioned. ,
Given under my hand and official seal this M day el - , 200!

\

=

i

j Ay
Notary Public in and for the State o ﬂ\\

My commission expires \ \0\&— ZDDZ/
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