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DEFINITIONS

Words used in multiple sections of this docunient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is da‘ec April 17, 2001 .
together with all Riders to this document.

(B) "Borrower" is BRENDAN CUNNINGHAM and NICCLE CUNNINGMAM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501 -2026, tel. (888) 679-MERS.

CZ20CUNNTNGHAM . B 5341149 0

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
-6A(IL) 0010

@i) (L) 0010 mw 1000 36,

Page 1 of 15 MW 03/00 Initials: l \g
VMP MORTGAGE FORMS - (800)521-7281 \




UNOFFICIAL COPY

@
[4] b 0100 -
10/L tLOE wiog 51 40 7 8bed ve- D

m:swu!u‘ , | “{
0 orlIveS -9 WYHONINNND0ZD

"VdSHY Jepun o]

agedpow patear AqjeIapay, © se Ajienb jou saop U0 A J1 UdAI ,Ure0] dFeduow pate[dr K[[eIapa], B O
pregar m pasodurt 23 127 SUONDLISAI PUE sHuaWIInbaI [je 01 S13j21 , VASTY, “WUAWNASU] KILINOG SIY) Ul
pPasn sy “Ia1RW 109(qNs Awes Sy SwIA0F ey uonemn3al 10 uoke|sIFI] J0§5INIMS 10 [EUONIPPR Aue 10 ‘smn
0] aum wo1} papuaure aq 1ySmu A3yl se QoS Wed “M'A°D $7) X Uouemday ‘uoneqnsar Junuamardun
$11 pue (*bas 13 1097 UONAS D°S'M TI) 19V SAINPAd0I IUSWANAG AeIsT [eay 2} SURSW , VISHH. (d)
JuBINISU] AIINDag 1Y) JO § TN Japun sjunowre Aue (1r) snid ‘210N

a1 1apun 152103t pue [ediound (1) Joj anp wnowe panpayss A[re[ngal Ay} sueaw JUdlIAed JIpoLdd, (O}
RO AUl

‘go J[nejap iu o JuswAeduou Ay jsurede 1apua Sundajoid adURINSUI SUBAW ,dduensu} 33O, (N)
*Auadold 1) JO UONIPUDD I0/pUR INEA

a1) 0} SB SUOISSIAIZ-10 *jO Suoneiuasaldalsiu (A1) IO ‘UOTIRUWAPUOD JO NAIf UL Aduekaauod (1) tAuadolg
3y Jo ued Aue 400 Sunpe Jeyio 1o uoneuwapuod (1) [Apddord Syl ‘Jo uONINNSIP 10 10 o3eurep
(1) 230 (G UOTIDAS Ul PAVrEIsap $a8e1A0d 3Y) 1apun pred spaasord souensur uey 13yio) Awred payp Aue Aq
pred spaooord 1o ‘sofewer o pIEME JUIWSINAS ‘UOLBSUAdWD AUR SUEIW |SPIdVCL SNOIUB[PISTIA,, ()
"€ UONIAG Ul PAQLIISIP AIE JRY) SWMNT I501] SULIW |, SWAY] moldasy, (T

*SI9JSUel]

2SNOYSULIEI[d PAIRWIOINE PUE Srajsuen allm ‘auoydsay AQq poremul $13jsuel) ‘SUOTIORSURI) SUIOEW
J3[[9) paleWOME ‘SIOFSUe]] a[es-Jo-yurod 101 pAIMUI] 10U ST INQ ‘SIPNIUT W) YONG JUNOIGE BT JIP3Id 10
11Gap 01 UCHININSUI [BISURUL B IZIIOYIR-15-1IISUL *I9pio 01 sg 05 ade) opoudewr 10 ‘1aindwos ‘juawniisul
aruoyda)a] [PUILLIA) SIUONIOAS UB UYSNo.ty paleniul sl yorgm ‘juawnnsui saded Jejuis 1o ‘)jeIp “yoayd
Aq poyeuIduo UOIVESURT) B UBY] ISYI0 ‘SPUn; 0 IdJsuenl AUR SUBSW ,J9JSUEL], spunj duomddfd, (M)
“UOTIRZIURFIO JR[IUIIS 10 UONBIJ0SSE

$JUMOAUIOY ‘UOLIBIDOSSE wWwintuiuiopuod v Aq Auidor] oy) 1o Iomoisog uo pasodwi ame Jeyy sadreyd
JAI0 PUE SIUSWISSISSE ‘$I9) ‘Sanp [[2 SURIUI , SHIIWISSASSY PUE ‘S3 ‘San(] UONRII0SSY Lunuwao)y, (r)
suoturdo reripnf sjgereadde-uou

‘reuny a[qedtidde [[B SE []am Se (ME[ JO 103J)9 AU) 2ABY Tel); S43NO PUB SN JATRISITIWIPE PUE S3OUBUIPIO
‘suorendar ‘sanjeIs |B30] puR AEIs ‘[RIspa) dqedridde Fuli0ouod [[e suesuwl ME] aqesniddy, (D

[Ay0ads] (s)1910 ] 1apry Jwawked Apjearig ) PRI VA [ ]
L.
1apry ATwed p-1 | 39pry Juswidoaragy wup panweld © 4 13p1y uoojjeg
IapIy AWOH puodeg D I3pTY WNURMOPUOD [ HopTd 218y argesnlpy D

H{a1qentdde se xoq yoayo] Jamonog Aq Demaaxa aq 01 18 SIAPIY

FUIMO[[0] U] “JomolI1og AQ PAINd3X3 JJE By JUSLINIISU] ANINDAG SIY) 01 SIApTY [[e /uesil ,s10pny, (H)
“1sa11u snjd “USWILISU] A1LINDAG SIY) 19pUn anp SWNS [[e pue ‘Nop:-ayl 1apun anp

sagzeya arey pue sadreys 1wawkedoid Kwe ‘1sasaur snpd ‘10N 21 £Q PROUIPIAD 1QIP A SLEL 4RO, (D)

JAuadolg

a1 w1 syySry Jo 19jsuer], Swpeay aY) 1opun mo[aq paquasep st jel Auadoad oyl suesw AR g, (D

1202 '1 Kol ey} 1978] 10U [0y I 1q3p Iy} Aed 0] pue siuawied

oTpoLIag fendal ur 1qap siy Aed 01 pasuwold sey 1amoniog “1sataul snd ( 00°000°952% ‘s n)
sxeqjoq

O0T/0U PUB PUBSNOYL XLS A1)L4 PBUPUNH OM| JApUIT] SIMO 13MOLIOY 18T} SIJRIS AJON AL

002 /T L Lady parep pie 1amoiiog Aq pausis ajou Azosstumoxd oy sueswr 230N, (q)

06009 11 "SNITIIHM "QV0Y F3ANNG LSM GOLT St SssIppe §.19pua]

YOIYIWY 40 SIIVLS J4LINY JHL Jo sme] g3 1pun FuNSIXD pue pazjuedio

® ST Iapuy

"ONI ONIGNNA SSIYdX3 LSIMOIW st wlpwL (@)




UNOFFICIAL COPY

{((Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
- not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COunt_y [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL HERETO AND MADE A PART THEREOF.

Parcel ID Number: 03-08-406-015-0000 which currently has the address of

2919 N DRYDEN PL [Street]
ARLINGTON HTS [Cisd, Illinois 60004 (zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the provertv. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the miglitio exercise any
or all of those interests, inciuding, but not limited to, the right to foreclose and seli thé Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Escrow Items
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
" shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.a. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer.PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizanes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaf!” e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loari Bank .!ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lende! <hall not charge Borrower for holding and applying the Funds, annually
analyzimng the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ".ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oe-paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv:: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow; a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mowinly payments.

Upon payment in full of all sums secured by this Security Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider! in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the eXcess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay umeunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within G0 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Bortew<i’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i~ wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith/are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tv avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th® Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower’s obligatien for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the) Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s clcunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lastrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
-or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without [imitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of flus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
€O-signer’s conseri.

Subject to \he<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an< hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of wrutecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Liwied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxuvi Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve nollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inzkz-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if a refund reduces principal, the
reduction will be treated as a partial prepayment without any pirepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriuyver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, ta1s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutnent-siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliereq to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo_wii-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall zromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borfower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.durrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, ac intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-oi.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anv a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of ali sums secured by this Security
Instrument. However, this Option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30-dnys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suinssecured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of thiz'reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of)this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migint'specify for the termination of Borrower’s right
to reinstate; or {c} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, aut nut limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ferny purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (@) fakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property aru Tights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chock provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insoramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument
without furthe. Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd-tocollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Annlicable Law.

24. Waiver of Homestead, In accordziael with Ninois law, the Borrower hereby releases and waives ;
all rights under and by virtue of the Illinois hemestead exemption laws. |
|

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei-in copzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that #isurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/maoie than the cost of
insurance Borrower may be able (o obtain on its own.
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STATE OF IL NOIS, % County ss:
) I, , @ Notary Public in and for said county and
state do hereby certify that” BRENPAN CUNNINGHAM and NICOLE CUNNINGHAM

UNOFFICIAL CGRYsz9z25 ..

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-under my hand and official seal, this 17th day of Apri 1. 2001

My Commission-Lroires:

Notary Aublic
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LEGAL DESCRIPTION:

LOT 181 IN NORTHGATL UNIT NUMBER 2, BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THIRD

PRINCIPAL MERIDIAN, IN(COCK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 03-0£-406-015-0000
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