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VWOrds used in multiple .sections of. this dOEufne1t are.deﬁned belo;uv.r and otl'lerlwords are - defined: '11I1 N
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerdiag the- usage of words used in this document are
- also provided in’ Section 16. : ‘ - '
 (A) "Security Instrument" means this document; which is datéd Tuse 18, 2001 o
- together with all Riders to this document, . .. - ., . » e <
-~(B) "Borrower" is - B . : Do
MorryD Sochat a single person . ' o o L -
r" - -~ - ..‘ ! . W ’ ' ' ' ! . ‘ l{' .

~
Borrower is the mortgagor under thls Secunty Instrument. : L =
(C) "Lender" is . - . ; . e e S
Chase Manhattan Mortgage Corporanon e - PR -
Lender is a. corporation o e : L : - .
orgamzed and existing under the laws of The State of New Jersey I

7
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Lender’s address is
343 Thornall Street, Edison, NJ 08837

" Lender is the mortgagee under this Security Instrument.

(D). "Note" means the promissory note signed by Borrower and dated June 18, 2001
The Note states that Borrower owes:Lender

~ Three hundred seventy-three thousand and 00/100 Dollars

(U.5. § 373,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2016

- (E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Losa" means the debt: evidenced by the Note, plus interest, any prepayment charges and late charges

_due under th2 Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b ex:cuted by Borrower [check box as apphcable]

L] Adjustable Rate'Rizuct (] Condominium Rider ' [} Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [X] 14 Family Rider
[_]VA Rider I~ Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all ceatiolling applicable federal, state and local statutes, regulations,
ordinances and -administrative rules ang cidvrs, (that have the effect of law) as well as all apphcable final,
non- appealab]e _|ud1c1al opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges- that are imposed on- Borrower or the Prnr\erty by 'a’ condominium association, homeowners

'assoc1at10n or similar orgamzatlon

@ "Electromc Funds ‘Transfer" means any transfer ot funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic’ terminal, telephonic
instrument,; computer, or magnetic tape so as‘to order; instruct:-sr authorize a financial institution to debit

- or credit an account. Such term includes, but is not limited to, poin:-of-sale transfers,’ automated teller

machine transactions, transfers initiated by telephone, wire transfirs, and automated clearinghouse
transfers.

" (K) "Escrow ltems" means- those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award of. ¢amages, or proceeds paid
by any tHird party (other-than insurance proceeds paid under the coverages described.in Section 5) for: (i)
damage to, or destruction of, the -Property; (ii) condemnation or other taking of ‘all nr.any part of the

- Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cznisiens as to, the

valu¢ and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment” means the regularly scheduted amount-due for (1) principal and interest under the

-Note, plus (ii) any amounts under Section 3 of this Se(:unty Instrument.

(O) "RESPA" 'means the Real Estate. Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

. 1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements-and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

-not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

: TRANSFER OF RIGHTS IN THE PROPERTY

 This Security Instrument secures to Lender: (i) the repayment of the Loan; and all renewals, extensions and

.. ;See attach ScheduleA .

- Parcel ID Number: 14-20-321-001-0000- .
. 3315 N Greenview. Ave -+ - -, . L. . . co © [Streer]
_Chicago: . ¢ AT . [Cw, Piinois 60657 . {Zip Code]

("Property Address"): . - . o

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Noté. For this purpose, Borrower does hereby mortgage, grant and convey

-'to- Lender and Lender’s successors and assigns, the following described - property located in. the

COUNTY : [TyPe of Recording Jurisdiction]
Of COOK L S : e [Name of Recording Jurisdiction]: 4

s i K s, _ . ; “

; -which currently has)thé address of

TOGETHER WITH‘éll the improvements now.or hereafter erected on_the. property, and all

-easements, appurtenances, and fixtures now or hereafter a part of the property  All replacements and
. additions shall also be covered by this Security Instrument: All of .the foregomg is referred to in this |
+ Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawful]y selsed of the estate hereby convey °d and has

the right to miortgage; grant and convey the Property and that the Property is unencumbere(. ereept for

encumbrances of record. Borrower warrants and will defend generally the title to the Property aE,aJnst all
claims and demands, subject to any encumbrances of record: .
. THIS SECURITY ]NSTRUMENT combines uniform covenants for national use and non-umfo

- covenants with limited variations by junsdlctmn to constitute a uniform secunty instrument covering real

. property. < . SRR

-

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as’ follows -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
" Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymeuts due under the Note and this Security Instrument shall be made in U.S:
1583414410
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. curtency. However, if any check or-othér instrument received by Lender as payment under the Note or this

Security Instrument is returned to-Lender unpaid, Lender may require that any or all subsequent payments
die under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check; -bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, 'instrumentality, or entity; or (d) Electronic Funds Transfer. -

Payments are deemed received. by Lender when received at-the location designated in the Note or at
such other location as may be-designated by Lender ini accordance with the notice provisions in Section 15.

- Lender may return any payment or partial payment if the payment or partial payments are insufficient to
~ bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

current, tvithout waiver.of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not-pay
interest on unarplid funds. Lender may hold such unapplied funds until Borrower makes payment-to bring
the Loan current. "i Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return her: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal .balance under ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futaz against Lender shall relieve Borrower from making payments due under
the Note and this Security Insicvinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shali be applied in the following order of priority: (a)-interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shat! be applied to each Periodic Payment in the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr 4 Aelinquent Periodic -Payment which includes a
sufficient amount to pay any late charge due, the payment 0 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi)g; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {o the- extent that, each payment can be

paid in full. To thé extent that any excess exists after the payment is-arplied to the full payment of one or
" more Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall

be applied first to any prepayment charges and then as described in the No.e,
- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount; of the Y eriodic Payments. .

3. Funds -for Escrow Items. Borfower-shall pay to Lender on the day Periddic Payments' are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymsnt ot amounts due
for:~(a) taxes and assessments and other items which can attain priority over this Security =strument. as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any .and all insurance. required by Lender under: Section. 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by-Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section .10 These items are called "Escrow
Items."™ At origination or.at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section: Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds.for.any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to. Lender Funds for any or all-Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: MS_
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- due for any Escrow Items for which payment of Funds has been waived by. Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender. may require.
Borrower’s obligation to make such payments and to provide'receipts-shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
.7is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
. Borrower fails to pay the amount due for an Escrow Item, Lender may exercise-its rights under Section 9
and pay such:amount and Borrower shall then be obligated under Section 9 to'repay to Lender any such
s . amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
s accordance with Section 15 and, upon such revocation, Borrower shall pay to. Lender all Funds, and in
. such amounts, that are then required under this Section 3. : .
[ ... Lendermay, at any time, collect and hold Funds in an amount (a) sufﬁcrent to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a:lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis. of current data and ¢
-~reasonable. estizat<s of. expendltures -of future Escrow Items or otherwrse in accordance with Applicable ==
Law. - « . » ;o : ; ol
The Furids shail e held in an mstrtutron whose deposns are insured by a federal agency, %
e
-
o
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. instrumentality, or entrty (1 rcludrng Lender, if Lender is an-institution whose deposits are so insured) or in
-any-Federal Home Loan bank. ! _ender shall apply. the Funds to pay the Escrow Items no later than the time
. specified . un_der‘RESPA Lender-skall: not charge Borrower for holding and.applying the Funds, annually
analyzing the escrow account; or veri{ying the Escrow ltems, unless Lender pays Borrower interest on the
"Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
- or Applicable Law requires-interest to be.p2id on the Funds, Lender shall not be required to pay Borrower
- any interest or.earnings on the Funds. Bor:w cr and Lender .can-agree in writing, however, that interest
shall be paid on the Funds. Lender shall' glve to Bzrrower, without charge an annual" accountmg of the

" Funds as required by RESPA. .

. If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender sha]l account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
. as defined under RESPA, Lender shall notify Borrower as iecuissd by'RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in.accordaice with RESPA, but in no more than 12

" monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
. notify-Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monily. payments. Co ;

Upon payment in full of ali sums secured by this Securrty Instrument “Leader shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (dnes, and 1mposmons
attributable to the Property which can attain priority over this Securrty Instrument, leasehsld payments or
ground rents on _the Property, if any, and Community Association Dues, Fees, and Assessnierss, if any. To

" “the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1= Cection 3:

Borrower shall promptly discharge any lien which has priority over this Security ‘Instrumecic unless
_ Bortower: (a) agrees in writing to the payment of the obligation secured-by the lien in a manner acceptable
- to Lender, but only so long as Borrower is performing such agreement;. (b) contests the lien.in good faith

- by, or defends against enforcement of the lien in, legal proceedings which-in Lender’s opinion operate, to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c). secures. from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any.part of the Property is subject to a lien
which can attain pnonty over this: Securlty Instmment Lender may give Borrower -a notice rdentlfymg the

' e : ‘ - ' : ) . i

Y
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.lien. Within 10-days of the date on which that notice is glven Borrower shall satisfy the lien or take one or

more.of the actions set forth above in this Section'4,
= Lender may require Borrower to pay a-one-time: charge for a real estate tax verification-and/or

reporting service used by Lender in connection with this Loan.

~.5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire,. hazards included within the term "extended coverage,” and any

- “other hazards including; but not limited to, earthquakes and floods, for which Lender. requires insurance.

This insurance shall be maintained in the amounts (including. deductible le\fels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be'chosen by Borrower subject to Lender’s
right todizapprove Borrower’s choice,  which right -shall not be-exercised unreasonably Lender. may

- require Borrawer to pay, in connection with. this Loan, either: (a) a-one-time charge’ for -flood zone

determinatios, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior sbtvices and subsequent charges each time remappings or similar:changes-occur which
reasonably might @ftect such determination or certification. Borrower shall -also be responsible for the

. - payment of any fees irposed ‘by the Federal Emergency Management Agency in connecuon with the

review of any flood zone dziermination resulting from an objection by Borrower.
If Borrower fails to. mauintain any of the coverages described’ above, Lender may obtain insurance

“coverage, at Lender’s option 2id Borrower’s expense. Lender is under-no obligation to purchase any
_ particular type or.amount of cove;age. Therefore, such coverage shall cover. Lender; but might.or might

not protect Borrower, Borrower’s equity in the Property; or the contents of: the Property, against any risk,
hazard or liability and might provide grrawr or lesser coverage than was previously in effect. Borrower

- acknowledges that the cost'of the insuraiice coverage so obtained’ might significantly exceed the cost of
- insurance that Borrower could have obtained. Apy amounts disbursed by.Lender under this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the. Note rate from the date of disbursemerit and ‘sh:J!‘be payable, with such interest, upon notice from
Lender to Borrower. requesting payment. . :

~ All insurance policiés réquired by Lender and renew2!s Lf- such p011c1es shall bé Sl]b_]CCl to Lender’s
nght to ‘disapprove such policies, shall include a’, standard picrigage clause,” and. shall name Lender- as

.mortgagee and/or as an:additional loss payee. -Lender-shall have.tke ripht to hold the policies and renewal

certificates. If Lender requires, Bofrower shall promptly give to-Lendes all receipts of paid premiums and
renewal notices. If Borrower obtains any ‘form of insurance coverage, nci otlierwise. required by Lender,
for damage to, or destruction of, the Property, such policy shall include 'a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

In the-event of loss, Borrower shall give prompt notice'to the insurance carrier '-lnd Lender. Lender

. may make proof of loss.if not made promptly by Borrower. Unless Lender and Bo tow:r:otherwise agree

in writing, any insurance proceeds, whether or not the underlying.insurance was required Ly Lender, shall

" be applied to.restoration or repair of the Property, if the restoration or repair is economicaf'y feasible and
- Lender’s security is-not lessened. -During such repair and restoration period,-Eender shall have iz right to

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the
work has been completed to Lender’s satisfaction, .provided that- such inspection shall be--undertaken

- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
-of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
. Tequires interest to be paid on- such insurance proceeds, Lender shall not be required to pay Borrower any
interest -or earnings on such proceeds. Fees for public adjusters, or other . thirds parties, retained by

Borrower shall not be paid-out of the insurance proceeds and shall be the sole nbhganon of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

o |n‘nia|s:_Mm§_
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the excess, if any, paid to Borrower Such insurance proceeds sha]l be applred in the' order provided for in

“Section 2.

If Borrower abandons the Property, Lender may file, negotrate and settle any avarlahle msurance

“claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claim, then, Lender may negotiate and settle the claim. The 30-day
period will begln when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby .assigns to Lender .(a) Borrower’s rights to any insurance

+ proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
-(b) any other of Borrower’s rights (other than the right to ‘any refund of unearned premiums paid by

Borrower} under all insurance policies covering the Property, insofar as ‘such rights are applicable to the

coverage of the Property: Lender may.use the insurance - proceeds either to repair or restore the Property or

to pay anoun.s unpaid under the Note or this Securlty Instrumem whether or not ‘then due.. _

. 6. Occapancy., Borrower shall occupy, establish, and use. the.-Property as Borrower’s. prmcrpal
residence withiz €5 days-after the execution of this Security Instrument and shall-continue to occupy the
Property as Borrower’s principal residence for at least-one year after the date of occupancy, unless I.endér
otherwise agrees in wriipg, which corsent:shall -not be unreasonably w1thheld Lor unless extenuatmg
crrcumstances exist whiclt 2e beyond Borrower’s control. ’

L 7 Preservatlon, Mamter::uce and Protectmn of the Property; Inspectrons. Borrower shall not’
destroy, damage or 1mpa1r tie Ptoperty, allow the Property to deteriorate or commit waste-on the
. Property. Whether or not Borrower i3 resrdlng in the Property, Borrower shall maintain the Property in
-order to prevent the Property from U‘*er"\ratmg or decreasing in value due to its condition. Unless it is
.determined pursuant-to .Section 5 that yepair or restoration is not economically feasible, Borrower shall
" promptly: repair the Property if. darhaged o avoid- flirther deterio*ration or -damage. If insurance or
- condemnation -proceeds are paid. in connection with-damage to, ‘or the taking of, the Property, Borrower
: $hall be responsible for repairing or restormg the Property only if Lender has released proceeds for such
E purposes Lender may drsburse proceeds for the repairs & rd restoratron ina smgle payment ot in a-series of
- progress paymems as the work is completed. If the insu: arde or condemnation proceeds are ot sufficient .
E to, repair or Testore the Property, Borrower is not reheved of e rrower s obligation. for. the completron of
. such repair or restoration.. =
: - Lender or its agent may. make reasonable entries upon and inspections of :the Property If it has ‘
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall grve

Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.
8. Borrower’s Loan Apphcatmn Borrower shall be in default if; drring the Loan application

“process Borrower or any persons or entities-acting at the direction of Boirower or with Borrower’s

knowledge or consent gave materially. false, misleading, or inaccurate informatiok ur statements to Lender

" . (or failed.to" provide Lender with material information) in comnection with ‘he' Loan. Material

representations include, -but are.not-limited to, representatlons concerning Borrower s ozerpancy of the
Property as Borrower’s principal residence. ‘

- . * 9. Protection of Lender’s Interest in the Property and Rights Under this Security InJr' avent. If

(é) Borrower fails to perform the covenants and agreements contained in this Security Instrument,{p) there
is a.legal proceedmg thiat might srgmﬁcant]y affect Lender’s interest in the Property and/or rrghts under
this Security Instrument (such as a proceeding in bankrupicy, probate, “for condemnation’ or forfeiture, for
enforcement of a lien which may attain priority over this. Security Instrument or to enforce laws or
regulations), or (c) Borrower has :abandoned the Property, then Lender may. do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over 'this Security Instrument; " (b) appearmg in court; and {(c) paying reasonable

1583414410
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_attorneys’ fees to protect its interest in the Property and/or rights,under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
f'entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water

* from.pipes, eliminaté building or other code violations or dangerous “conditions, and have utilities turned
“on or off. Although Lender may take action’ under this'Section 9, Lender does not have to do so and is not
_under any duty or obhgatron to do'so. It is agreed that Lender incurs no hablhty for not taKing any or all

actions authorized under this Section 9. °
Any amounts -disbursed by -Lender under ‘this Sectlon 9 shall beoome addmonal debt of Borrower

' secured: by this Security Instrument. These amounts, shalk bear interest at the. Note rate from the date of

disbursement and shall be payable with such mterest upon notice from Lender to Borrower: requesting
payment,

If this Secunty Instrument is on a leasehold Borrower shall comp]y with all'the’ provisions of the
lease Ifdurrower acquires fee title to the ‘Property, the leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing. = °

.10, MoZtgage Insurance. If Lender requrred Mortgage lnsurance as a COIIdlllOIl of-making the Loan,

: B_orrower shail nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
- the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that .

previously provrdet. such. insurance and Borrower was reqmred to make scparately designated payments

- toward the -premiums ‘fo! ‘Mortgage Insurance,” Borrower sha]l pay the premiums required to, obtain

coverage substantially egutyalent to the Mortgage Insurance prev1ously in effect, at a cost substantially
équivalent to the cost to Borrowsr of the Mongage Insiirance’ previously” in effect,” from’ an alternate
mortgage insurer selected by. Lender. Af substantially equivalent- Mortgage ‘Insurancé coverage is not
available, Borrower shall continue 0 pay to-Lender the amount of the séparately designated paymerits that
were due when the- insurance coveraps ceased to be-in effect. Lender. will accept, use and retain these

* payments -as a non-refundable loss restrve; in lieuw of Mortgage Insurance: Such loss reserve shall!be

non-refundable, notwithstanding the fact that the Loan is uItlmately paid in full, and Lender shall not-be

required to pay Borrower any interest or earr .ings:nn such loss. reserve.-Lender can no longer require loss
_ Teserve payments if Mortgage Insurance coverage (n. the amount and for the period that Lender requ1res)
" provided by an insurer selected by Lender agati. Jetomes avatlable is obtained,’ ‘and Lender requires

separately designated payments toward the premiums for M ortgage “Tnsurance: If Lender required Mortgage

- Insurance as a condition of making the Loan and Borray<r, was required to make separately designated
" payments toward the pren‘uums for MoTtgage Insurance, De.rower. shall pay the premiums required to
maintain - Mortgage. Insurance in effect, or to provide a non refundable loss - reserve, -until Lender’s .
. requirement for Mortgage Insurance ends in accordance with any wiitten agreement, between ‘Borrower and
. Lender providing for such termination or.until.termination is requized b; 'y- Applicable Law.. Nothing in this

Section 10 affects. Borrower 'S obhgatron to pay interest at the rate proviaed in the Note.
Mortgage Insurance relmburses Lender (or any entity that purchaae' ¢ Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed Borrower 1s lot ‘a party o the Mortgage
~ Insurance. '

.. Mortgage insurers-evaluate their total risk on all such’insurance in force from fime to time, and may .-

enter'into agreements with-other parties that:share or modify their risk;:or reduce losses: These agreements

- are-on terms and conditions that are satlsfactory to-the- ‘mortgage insurer and the other part; {or parties) to

these agreements. These agreements may require the mortgage insurer to make payments viimg any.source

- of funds that the mortgage insurer may have available {which may include funds obtained {zom ‘Vlortgage

Insurance premiums). -
" As a result of these agfeements, Lender any purchaser of the Note, another i msurer any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (d1rect1y or 1nd|rect]y) amounts that

‘derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance in

exchange for. sharing or modifying. the mortgage ’lnsurer s risk, or reduetng Josses. If -such’ agreement
provides that an affiliate -of Lender takes a share of the insurer’s rigk in exchange for a shareof the

. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

.~ (a). Any such agreements will not affect the amounts .that Borrower has agreed. to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will riot | increase the amount

- Borrower’ wrll owe for Mortgage Insuranee, and they will not entitle Borrower to'any refund.
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(b) Any such agreements will not affect the rights Borrower'has - if any - with respect to.the

" Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
.Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

“+refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or
. ‘termination. '

11. Assrgnment of Mlscellaneous Proceeds; Forfelture All Mrsce]laneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applred to restoration or repair of

« the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been:completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

- repairs and restoration in a single disbursement or in a series of progress paymeénts' as the work is

R - completed. Uniess an agreement is made in writing-or Applicable Law. requires interest to be paid on such

' Miscellaneous Fracesds, Lender shall not -be requlrcd to pay Borrower any interest or earnmgs on such

» Miscellaneous Frocezas- If the restoration or repair is not economically feasible or Lender’s security would
- be lessened, the Miscel'aneous Proceeds shall be applied to-the sums secured by this Security Instrument,
- whether.or not then due, with the excess, if any, paid to Borrower. Such- Mlscellaneous Proceeds shall be
applied in the order providad for in Section 2.

. -In the event of a total Lak'ne. destruction, or loss in value of the Property, the - Mlscellaneous
Proceeds shall be applied to the sams secured by this Set:urlty Instrument, whether or not then due, with
the excess, if any, paid to Borrower./

- In the event of a partial taking, dsstuction, or loss in value of the Property in which the fair market
value of the Property mlmedlately befo*'e the partial taking, destruction, or loss in value is equal to or
greater ‘than the amount’ of the sums secur= ky this Security Instrument immediately before-the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the' Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-arwunt of the sums secured immediately before the
partial taking, destruction, or. loss in vahie divided“ky (b) the fair market value of the Property
immediately before the partial taking; destruction, or loss i value. Any-balance shall be paid to Borrower. -

In the event of,a partial taking, destruction, or loss in vaivs of the Property.in which the fair market

_ value of the Property immediately before the partial taking, Ges. niction, or loss in value is less than the

. amount of the sums secured 1mmed1ate1y before the partial tamng, deatruction, or loss in value, unless
_Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
-secured by this Securlty Instrument whether or not the sums are then due:. )

~If the Property is abandoned by Borrower, or if, after notice by Teader to Borrower that the
Opposmg Party (as deﬁned in the next sentence) offers to make an: award toscitle a claim for damages,

_ Borrower fails to respond to Lender within 30 days after the date the notice is grvr T, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

" sums secured by this Security Instrument, whether or not then'due. "Opposing Party .inears the third party
~ that gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r'gx i*-of action in
regard to Miscellaneous Proceeds. -

~Borrower shall be in default if any action or proceeding, whether civil or crtmmal isb Jgun. that in
Lender s judgment, could result in'forfeiture of the Property of othér material impairment of L.2ndet’s
interest in the Property or rights under this Securlty Instrument. Borrower can ¢ure such a default and, if
accel€ration has ‘occurred, reinstate as provided in Section 19, by causing the action or proceedmg to be
drsrmssed with a ruling that, in Lender’s judgment, -precludes forfeiture of the Property or other material

. impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The prooeeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

. All Miscellaneous Proceeds that are not- apphed to ‘restoration or reparr of the Property shall be

applied in the order provided for in Section 2.
- 12. Borrower Not Released; Forbearance By Lender Not' a Waiver: Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender-

1583414410 _ - '
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- to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
- or any-Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
“any Successor in Interest of Borrower or to refuse to-extend time for payment or otherwise modify

. amortization of the sums secured by this Security Instrument by reason of any demand made- by the original

Borrower or-any: Successors in Interest of Borrower.- Any forbearance by Lender in exercising any right or

- remedy mcludmg, without limitation, Lender’s acceptance of payments from third persons, entities or
~ Successors in Interest of Borrower or in amounts less than'the amount then due, shall not be a waiver of or

prec]ude the exercise of any right or remedy.
~ 13. Joint and Several Liability; Co-signeis; Succéssors and Ass1gns Bound. Borrower covenants

- and.agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
~.co-signs this Security Instrument but’ does not execute the Note (a "co- signer"}: (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi; Security Instrument; (b) is not personally obligated to pay thesums secured by this Security

- Instrument;and {(c) agrees that Lender.and any other Borrower can agree to-extend, modify, forbear or

make any accor amodations w1lh regard -to the terms of this Security Instrument or the Note without the
co-signer’s coprem. - ¢ .
+ *Subject .to the provrsrons of Section 18 any Successor in -Interest of Borrower who assumes

: Borrower s obligatiors ynder this-Security Instrument in writing; and is approved by Lender, shall obtain

all of Borrower’s rights sad benefits under this Security Instrument..Borrower shall not be.released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to'such release in
writing: The covenants and asrecments of ‘this Security Instrument shall bind (except as provided. in
Section 20) and benefit the successore and assigns of Lender. -

14: Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢i p'otectmg Lender’s intérest in the Property and rights under this

~ Security Instrument, including; ‘but hot tinied to, attorneys fees, property inspection and valuation fees.

In regard to any other fees, the absenice of €=/ ross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pthl}",u"‘H on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

. 1If the'Loan-i$ subject.to a law which sets maxiriura loan charges, and that law is finally interpreted so

_ that the interest-or other loan charges collected or to té callected in connectron with the Loan exceed the

permitted limits, then: (a) any such loan charge shall be teiluced by the amount-necessary to reduce the

: charge to-the permitted limit; and (b) any sums already collecier! from Borrower which exceeded permitted
" limits will be refunded to Borrower: Lender may chooseta ‘xiake this refund by reducing the principal

owed under the Note or by makmg a direct payment to Borrover. If a refund reduces principal, the

" reduction will be treated as’a partial prepayment witliout any p:emvment ‘chargé (whether or not a

prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

" direct payment to Borrower will'constitute a waiver of any nght of actmn Boriower rmght ‘have arising out

of such overcharge. * i :

- 15. Notices. All notices grven by Borrower or Lender in cormectron with! this Security. Instrument
must 'be in’ wrmng Any notice to Borrower in ¢onnection with this Security Instrumént thall be deemed to
have been given-to Borrower when mailed by first clasé mail or when actually deliverad to Borrower’s

“ notice -address if sent by other means. Notice to any one Borrower shall constitute notice io-all Borrowers

unless Applicable Law expressly requirés otherwise. The notice address shall be the Pioperty Address
unless Borrower. has designated a substitute notice address, by, notice to Lendér. Borrower sitra! sromptly
notify Lender of Borrower’s change of address. If Lender specifies & procedure for reporting Borrower’s

" change of address, then Borrower shall only report a change of address through that specified procedure
. There' may be only one demgnated notice address under this Security Instrument at any oné time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s' address
stated  herein . unless Lender . has designated another- address by notice ‘to Borrower. - Any notice in
connection with this Security Instrumeént shall not be deemed 'to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement, under thls Security

Instrument.
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16. Govermng Law; Severability; Rules of Construction. This Securrty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this ‘Security Instrument are subject to any requirements’ and limitations of
Applicable Law.- Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict, shall not ‘affect other provisions of thrs Securrty Instrument or the Note which can be

- given effect without the conﬂlctmg provision.

As used in this Security Instrument:- (a) words. of the mascuhne gender shall mean and - mclude

" corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vrce versa, and (c), the word "may" gives sole discretion without any obligation to

~ take any action.

17. Buivower’s Copy. Borrower shall be grven one 00py of the Note and of this Security Instrument.

_ 18. Trapsfer of the Property or'a Beneficial Intérést in Borrower.  As used in this Section 18,
"Interest in ne r‘operty means any legal or beneficial interest'in the Property, including, but not limited
to,: those beneticial ‘interests transferred in a bond for deed, contract for deed,  installment sales contract:or

' escrow agreemet,-tos futent of. which'is’ the transfer of title by Borrower at a future date to a purchaser.

If all or any past 0Fthe Property or any Interest in the Property is sold or transferred (or if Borrowe'r
is not a natural person ard 4 beneficial interest in Borrower is sold or- transferred) without Lender’s prior
written consent, Lender: riay require immediate payment in full of all sums secured by this Security

.~ Instrument. However, this opuaon shall not be exercised by Lender if such exercise- is prohibited by -
- Applicable Law. - - -

If Lender exercises thrs option./ Ley der sha]l give Borrower notice of acceleranon The notrce shal]

. provide a perrod of not less than 30 dzys-from the date the notice is given in accordance with Section 15

within which Borrower must ‘pay all sums socured by this Security Instrument. If Borrower fails to pay
these sums prior to ‘the expiration of this.reriod, Lender may invoke any remedres perrmtted by this
Security. Instrument without further notice or (¢ mand on Borrower.

19. Borrower’s Right to Reinstate After’ Acceleration.. If Borrower meets certam condruons
Borrower shall have the right to have enforcement 07 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ti Iroperty pursuant to: Section 22 of this  Security’

* Instrument; (b)'such other period as Applicable Law migii! sperify for the termination of Botrower’s right
“to reinstate; or (c) entry of a judgment .enforcing’ this -Secarivy Instrument. Those conditions- are that
- Borrower: (a) pays Lender all sums which then would be due uridzi. this Security Instrument and the Note .

as if no acceleration had occurred;.(b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcmg this ‘Security Instrument, including, but.not iimited to, reasonable attorneys’
fees; property inspection and valuation fees: and other fees'incurred for the purpose of protecting Lender’s

-interest in-the Property and-rights under this Security Instrument; and (d) takes such action as Lender may-
- reasonably  require to assure .that Lender’s interest in -the Property andiights inder.this Security

Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue.
unchanged unless as otherwise provided under Appllcable Law. Lender may requireiiict Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocter, by Lender (a)

" cash; (b) money order; (c) certified check, bank check,-treasurer’s check or cashier’s chezk provrded any

such check is drawh upon an institution whose deposrts are insured by a federal agency, instr raentality or

_entity; or {(d) ‘Electronic Funds Transfer.:.Upon reinstatement by. Borrower, this Security Insirvzient and
oblrgatrons secured hereby shall remain fully effective as if no acceleration had oocurred However, this :

right to reinstate shall not apply in the case of acceleration under Section 18.

20: Sale of Note; Change of Loan Servicer; Notice of Grievance. Tlé Note or a partra] mterest in
the Note (together with this- Secumy Instrument) can be sold one or more times without prior-notice to

-Borrower: A sale*might result in-a change in the-entity (known as the "Loan-Servicer") -that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

- one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan -

Servicer, Borrower will be given written notice of the change which will state the name and address of the

~ new Loan Servicer, the address to which payments should be made and any other information RESPA

1583414410 o
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. requn'es in connectioni with a notice of transfer of serv1cmg If thie Note is sold and thereafter the Loan is
- serviced by a Loan Servicer other than the purchaser of the Note the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrmence, join, or be _]omed to any judicial action (as either an
. individual ltttgant or the mefnber of & class) that arises from the other party s actions pursuant to this
. Security Instrument or that alleges that the other party has breached- -any provision of; or any duty owed by
reason of; this Security Instrument, until such Borrower or Lender has notified the other party (with such
‘notice given in compliance with ‘the requlrements of Section®15) of such alleged breach and afforded the
other parzy hereto a reasonable period after the giving of such notice to take corrective action. If
, Applicablc-Law provrdes a time period which must clapse before certain action can be taken, that time
period wiil e deemed to be reasonablé for. purposes of this paragraph. The notice of acceleration and
.oppottunity to cwe given to Borrower pursuant to Section 22 and the notice of accelertion given to
Borrower pursuan i Section 18 shall be deemed to satisty the notice and opportuntty to take corrective
actton provisions of tnis oectlon 20,

21. Hazardous "Sv .,stances As used in this Sectton 21: (a). "Hazardous Substances” are those
substances defined as toxic ¢r hazardous substances, pollutants or wastes' by Environmental Law and the
followrng substances: gasolme kerceene, other flammable or toxic petroleurn products, toxic pesticides
and herb1c1des volatile solvents, neaterials contammg asbestos or formaldehyde, and radioactive materials;
(b) ”Envrronmental ‘Law" means federsl ’aws and laws of the Jurtsdtctton where the Proper’ty is located that
relate to health safety or environmental r{ciection; (c) “Environmental . Cleanup” includes any.Tesponse
actron, remedial action, or removal action, s defired in Environmental Law;-and (d) an "Environmental
» Condition" means a ‘condition that can" cause, contribute to; or-otherwise trigger an Environmental
Cleanup _ g -

" Borrower shall not cause or permit the presence v ,e 4tsposal -storage, or release of any Hazardous

" Substances; or. threaten o release any Hazardous Substances, 1 or in the Property. Borrower shall not, do,
" nor allow anyone else to do; anything "affecting the Property.(a) that is-in violation of any Environmental

Law (b Wthh creates ‘an- Envrronmental Condmon or (© whtch due te ‘the presence lise, or release of 2
Hazardous Substance creates a condmon thiat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally réecognized-to-be appropriate to normal: residential uses and to
mamtenance of the Property (including, but not limited to, hazardous- substances i'x consumer products).

“Borrower shall promptly give Lender written notice of (2) any 1nvesttgatton (laim, -demand, lawsuit
or otfter actior by any governmental ‘or regulatory agency or:private party involving the’Pxoperty and any

,.‘Hazardous Substance or Env1ron_mental .Law .of which Borrower has actual knowieige, (b). any

Environméntal Condition, including but not-limited to, any spilling, leaking, discharge, release ot threat of

telease of any Hazardous Substance,. and (c) any condition caused by the preserice, use or release of a

_ Hazardous Substance which adversely' affects the value of the Property. If Borrower learns, or is netified
by any governmental or regulatory authortty, or any private party, that any removal or other remediation
- of any Hazardous Substance affecting:the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envrronmental Law. Nothing herein shall create any obligation on
Lender for an Envrronmental Cleanup
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law. provides otherwise). The notice shall specify: (a)
the defal‘llt (b) the action reqmred to.cure the default; (c) a date, not less than 30 days from the date

- the notice is glven to Borrower, by' which the default must be cured; and (d) that failure to cure the
- default on or.before the date specified.in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire. If the default is not cured on.or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleds 15 roilect all expenses incurred in pursuing the remedies provided in.this Section 22,
including, but not liiu*ai to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this o

Security Instrument. Borrower slipii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butouly if the fee is pald to a third party for services rendered and the

_charglng of the fee is permitted under Aprlicable Law. .

24 Waiver of Homestead. In accordance with Illmms law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom.este>d exemptlon laws.

25. Placement of Collateral Protection Insuralce. lnless BorroWer provides Lender with evidence
of the insurance coverage required by Borrower’s agreenier: with Lender, Lender may purchase insurance

*  at Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral. This insurance may, but need

not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that

. Borrower makes or any claim that is made against Borrower in convéciion with the collateral, Borrower

may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s asreement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that jzsurance, including interest
and any other charges Lender may impose in connection with the placement ‘of the insurance, until the

effective date of the cancellation or expitation of the insurance. The costs of the insi.rance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
,m_@r -(Seal)
Morry D Sochat s Borrower
~/ (Seal)
-Borrower
. (Seal) ~ (Seal)
" sorrower -Borrower
L (Seal) /X - ' (Seal)
v - -Borrower -Borrower
{(Seal) : = (Seal)
-Borrower -Borrower
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STATE LINOCIS, W County ss: . |
/%/\‘0\, a Notary Public in and for said county and
state do hereby certify that

Morry D. Sochat

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said -
instrument =z his/her/their free and voluntary act, for the uses and purposes th

erein set forth.
Given wuder my hand and official seal, this . - ( day of \}ﬂ A %DO (

My Commis'si_on Earites: , /

JANE 3 Nr ATEEAU[LtNds
W Tc%m}é%ﬂw TS 426/2004
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sreer appress: 250N bt ibed AL COPY

'CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-20-321-001-0000 '

LEGAL DESCRIPTION: ‘ |

LOT 1 IN BLOCK 2 IN THE SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH

1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SEC’I.‘ION;,_ZO, TOWNSHIP 40 NORTH, RANGE
“ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,  ILLINOIS. -

e
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Chase Manhattan Mortgage Corporation 1583414410
1301 West 22nd Street # 905

Qakbrook, IL, 60523

(630)-645-4600

[
.- o7
H

14 FAMILY RIDER- ~ © . -~
K ASS'Qnment of Rents

)

THIS 1 -4 FAMILY 2IDER is made this 18th day -of June, 2001

= of. Trust or Security Deed ((the-"Security Instrument”) of the same date grven by the
y undersigned {the "Borrower") {0 sezure Borrower's Note-to -
Nl Chase Manhattan Mortgage Corpuaration

{the "Lender"} of the same date and coveri ﬂg the property descrrbed in the Securlty
Instrument and located at: . . .

3315 N Greenview Ave. _ e . A4
Chicago, IL 60657 . Lo - A

Property Address

1-4 FAMILY COVENANTS. In addition to the cove n::nts and agreements made in the
Security Instrument Borrower and Lender further covenant an'l ‘agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY' .\IGTRUMENT In addmon
to the property ‘described in the Securlty Instrument "the follownnv ams now ‘or hereafter
attached to the property to the extent they are fixtures are added to tne pr operty descrlptron
and shall also constitute the Property covered by the Security Instrument: I'un'img materials,
appliancés and goods of every nature whatsoever now or hereafter located i, on, or used,
or intended to. be used in connection with the Property, mcludlng, but not limited to, those
for the purposes of supplymg or drstrlbutrng heating, coollng, eIectricnty, gas, w..~ter air and
Ilght fire prevention and. extlngmshmg apparatus, security and access control a;.paratus
plumblng, bath tubs, water ‘heaters, water closets, srnks ranges,  stoves, refrrgerators
dlshwashers 'disposals, washers dryers awmngs storm windows, storm doors, screens,

“blinds, shades, curtains and curtain rods, attached mirrors, cabrnets panellmg and attached
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floor coverings now or hereafter attached to the Property, all of which, including

" replacements and additions thereto, shall be deemed to be and remain a part of the Property
- covered by this Security Instrument. All of the foregoing together with the Property
- described in the Security Instrument {or the leasehold estate if the Security Instrument is on

a leasehold) are referred to in this 1-4 Family Rider and thé Security Instrument as the
" Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree
to or make a change in the use of the Property or its zonlng classification, unless Lender has
agreed in viriting to the change. Borrower shall comply with all laws, ordinances, regulations

and requiremznts of any governmental body )applicable to the Property.

.C. SURURDINATE LIENS. EStCept as permitted by federal law, borrower shall not

allow'a any lien inferioi 2 the Securlty Instrument to be perfected agalnst the Property without
Lender s prlor written prrmrssmn ' -

D RENT LOSS INSUIFA: '\iCE Borrower shaII maintain insurance against rent loss in
addition to the other hazards for-w hich insurance |s requrred by Unlform Covenant b.

-‘E "BORROWERS RIGHT T REINSTATE" DELETED. Uniform Covenant 19 is
deleted

X3

F BORROWER S OCCUPANCY With.regard to non-owner occupied investment
propertles the first sentence in Unlform Coveneaiit'd concernlng -Borrower's occupancy of the

Property is deleted. For all propertres all remaining covenants and agreements set forth in
Umform Covenant 6 shaII remarn in ,effect '

{ R
i h

G. ASSIGNMENT OF LEASES Upon Lender s req les¢-after default, Borrower shall
assign to Lender all leases of the Property and all secunty dep Sits made in connection with
leases of the property Upon the" assrgnment Lender shall have the rlght to modlfy, extend
or tefminate the existing Ieases and’ ‘to execute new leases in Lerder’s sole discretion. As
used 'in this Paragraph G, the word Iease shall mean sublease" if the Secunty Instrument

" isona Ieasehold

' H. ASSIGNMENT OFRENTS; APPOINTMENT OFRECEIVER LENDEH INZ SSESSION
Borrower absolutely and’ uncondrtlonally assrgns and transfers to Lender all the rznts and
revenues ("Rents”) of the Property, regardless of .to whom the Rents of the Property are
payable Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lénder of Lender S agents However,
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and {ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’'s agent.. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender givés notice of breach to Borrower: (i).all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to.the sums
“secured by the Security Instrument; {ii) Lender shall be entitled to collect and receive all of
“the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all

Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the

tenant; (iv) <nless applicable law provides otherwise, all Rents collected by Lender or
Lender’'s ageiits shall be applied first to the costs of taking control of and.managing the
Property and crilecting Rents, including, but not limited to, attorney s fees, receiver’s fees,
premiums on recsivar's bonds, repair and maintenance. costs msurarﬁ:‘e premlums, taxes,
assessments and ctrzr_charges on the Property, and then to the sums secured by the
Security Instrument; {v}.Lender, Lender’s agents or any Judtmally “appointed receiver shall be
liable to account for onhinose Rents actually received; and (vi} Lender shall be entitled to
have a receiver appointed t3 *ake possession of and manage the Property and collect the
Rents and profits derived from the "“operty without any showing as to the inadequacy.of the
Property as security.

~ - . If the Rents of the Property ‘arc.not sufficient to cover the cost of taklng control of
and ‘managing the Property and of collset ‘ing the Rents any funds expended by Lender for

' ‘such purposes shall become indebtedness of Borrower to Lender secured by the Securlty'

Instrument pursuant to Uniform Covenant 9

v-“l—ﬂ

- a33|gnment of the Rents and has not and will not psiform any act that Would prevent Lender
'. + from exercising its rights under. this paragraph. ‘

Dl _Lender, or Lender’s agents or a judicially appointza receiver, shall not be required to

enter upon, take control of or maintain the Property before or after giving notice of default
“to Borrower. However, Lender, or Lender’s agents or a judicialiy-appointed receiver, may do
so at any time when a default occurs. Any application of BRents slia! not cure or waive any
default or invalidate any other right or remedy of Lender.” This ass gnment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full. . . -
I. CROSS-DEFAULT PROVISION. Borrower's default or breach under 2ny note or
agreement in which Lender has an interest shall be a breach under the Security irsirument
and Lender may invoke any of the remedies permitted.by the Security Instrument.
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' - BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in-this 1-4 Family Rider. .

T AA QC/[

e Morry D88ochdt ) [ _> " Date Applicant Date
s Applicant . _ . LCate Applicant ' Date
ezt
S
=
oD
<
-
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