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G | T MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebleiness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excear! $£40,000.00.

THIS MORTGAGE dated June 7, 2001, is made and executed between 1. 'Yong Rhou, A/K/A In Yong
(Andrew) Ryou, married to Sung Mi Baick whose address is 2511 W. Argyle Sueet, Chicago, IL 60625
(referred to below as "Grantor") and GreatBank a National Association, whoes address is 3300 West
Dempster Street, Skokie, IL 60076 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cenyv=ys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together witt-all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lilinois:

THAT PART OF LOT 33 IN BOMANVILLE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION
12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS DESCRIBED AS FOLLOWS: COMENCING AT THE SOUTHWEST CORNER OF LINCOLN
AVENUE AND ARGYLE STREET RUNNING THENCE WEST 137.85 FEET MORE OR LESS TO ALLEY;
THENCE SOUTHEASTERLY ALONG THE EAST OF SAID ALLEY 108 FEET; THENCE EASTERLY AND AT
RIGHT ANGLES WITH SAID LINCOLN AVENUE 125 FEET MORE OR LESS TO THE WEST LINE OF
LINCOLN AVENUE; THENCE NORTHWESTERLY ALONG THE WEST LINE OF LINCOLN AVENUE 50 FEET
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foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
‘(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance '«ithy Governmental Requirements. Grantor shall promptly comply with all laws, ordinancés, and
regulations, now =+ hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinzics. or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Graritor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests ir'the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasciiably satisfactory to Lender, to protect Lender's interest.

,.
i

Duty to Protect. Grantor agreec-is.ther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sei1crth above in this section, which from the character and use of the
Property are reasonably necessary to pratent and preserve the Property.

“*% DUE ON SALE - CONSENT BY LENDER. Lerder rnay, at Lender’s option, declare immediately due and payable

" all sums secured by this Mortgage upon the sale or %iuisfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Propurty: A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Rea! Property;-wiiother legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sala Gontract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option Ceiiiract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Prorerty, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

L
o

.515_,

s

TAXES AND LIENS. The following provisions relating to the taxes and jier's on the Property are part of this
Mortgage: ‘

Payment. Grantor shall pay when due (and in all events prior to delinquency) al. 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on aczount of the Property, and
shall pay when due all claims for work done on or for services rendered or material iurrishiad to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the iriterest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lieri

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or cther

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time




< UNOFFICIAL COPY

U)M JUNOOOR BAISSS: B8914-1S3I8)UI UR Ul PsLLBD 8q [feys sjuswAed yons |y “J8puaT JO puBWSp U0 8dUSIaHID SY)
Aed (jeys Jojuels) ‘'sabieyo JoYl0 pue SUBWISSISSE ‘swiwaid esueinsul ‘saxe} yans Aed o} wsiolnsul eq o} anoid
Ifeys pied pue pajewsa os Junowre auyy §| "Auadoid ay) 1surefe anjooe Aew yaiym sefiieyod JoYio pue SjUBLUSSaSSe

IIe Jo aeys ejel-oid Arpuow e Aed Jayun) (leys Jojelo) ‘jusnbuijep awooeq swniweid eoueINSUl pUB SeXe] BU)
ajep ay) 0} Joud Luow suo swniwaid doUBINSUI PUB $8Xe) S1eak yoes Jo JuswiAed ay) 10} spunj JuBIYNS apiaoad
0} Se 0s ‘1apus- Aq pejeuIse se ‘swniwsid e0UBINSU) PUR SBXE] 81E}SO [8a) [ENULE 8U3 JO Zi/] 0 juejeainba unouwle
Ue JUNOJJE BAJ8Sal JBy} O Alyluow Aed |leys pue Jepus AQ Julolyns ag O} pewesp Junowe yons ul spasooid

SUBO| BU} IO} PAUIBIS) 6q 0} JUNDJDE 8AI8sel B Us)qelsd 0} seaibe Jouesn "SIAHISIH JONVHNSNI ANV XYL

-Apadoid yons Jo ejes ainsojoaio; Aue je Jo ‘sfefuoi syl jo
suoisiaoid 8y} Japun pjay ajes Jayio 10 8jes s,aaisni) Aue 1e abeBuop siyi Aq peieaod Auadoid oy Jo Jaseyaind
ey} ‘o) ssed pue ‘j0 Jjeusq ey} 0} aInul [eys eoueinsul pasdxeun Auy "ejes e SdueInsy) paadxaun

) ‘readde Aew sjsalaiut SJoURID)
se Jojuesn o) pied 41 [eys spesdosd Yons ‘ssaupaiqapul 8yl Jo (I} ul Juewded Jaye speaoosd Aue spjoy Jepusn
J| "sseupaigepu] £yl 10 aoueleq [ediould ey 0} palidde eq |leys ‘Aue Ji ‘Japurewal ay) pue ‘isalajul penidde Aed
o} uay) ‘afieBuop sinhspun Jepuan o} Bumo junowe Aue Aed o) 1sil) pasn &q |leys Auadold 8y Jo UoKEIOISS)
10 stedas ay 0] paliILdins 20U SBY JepusT yolum pue Jdieos] 11eu) Joye sAep 081 UIYIM PBsINgsIp ueeq Jou aAey
yaiym spesooid Auy -ebebirom siyy Jepun ynejsp ut jou S| JOJURID {I LOKEIOJSB) 10 Jleds) Jo 1800 s|qeliosesl
ay) 1o} spaaooid a8yl wolj sowieln) asinquass o Aed ‘anypuadxs yons jo jooud Alojoejsnes uodn ‘jleys
18pUaT 1apueT 0} AI0JoRJSIES JeuUBW B Ul sjuswaAcidw) pakonsaep Jo pebewep syl aoeidal Jo Jedel |eys
Jojuess) “uredes pue uolrelolsas o) £oeanaud ay) Aidde o3 syosfe Jepuan )| ‘Auadoig ay) jo sedal pue uo|jeI0ISa)
ay) 10 ‘Apadoid ayi Bunoaye uay Aue jo-sualufed ‘ssaupseigepul Uy Jo uconpal suy 0} spasocoid ey Adde
pue soueInsul Aue Jo spesoo.d ey) LRIl PUB OAI908) ‘UOR0SIS S apua Je ‘Aew JepueT ‘pasiedw) §| Ayunoes

$,1opua 10U 0 Jaydypn A)ensed auy) jo SATP f3L) Ussll UILlim Os Op O} S|Ie} JOIUBIL) §l S0 JO jooud exew Aew
Japua ‘Auedoid oY) 01 abewep Jo ssoj Aue Jo1arus Apnou Andwoud |leys Jojuei) *spasdoid jo uoliea||ddy

10540634

“UBO| 8U) JO WLIA] 8} JO} BOUBINSUI YONS UIE)LiwW 0} pue ‘1apua Aq paiinbel asimiaylo se 1o ‘wesboid

@oUBINSU] POO|J (BUOKEN ey} Japun 18s siwij Aoljod Lwinwixew ay; 0} dn ‘ueo| oy} Buunoss Auadoud sy uo sua)|
soud Aue pue ueo| ey} jo asuejeq (ediound predun |} L) Jo1. ‘eale piezey pooj} [e1oads e ul pejeso] s! Auedoid
au) 1ey) Jepus Aq uaaib s 800U JaYje SABP Gy UIYIM ‘S|qe lese.ll ‘@OUBINSU| P00 [I8p8 UIBjUleW pue Ueqo
0} saalibe Jojueln) ‘eese plezey pooy [eoeds e se Aoueby juewsbeuen Aousbiew3 essped ey jo Jojoailqg
ay) Aq pereubisep eese ue uy peleao| og Auadold [eey ey piroys- “uosiad Jeyio Aue IO JojuRID) JO Ynejep
10 UOISSIWO ‘108 Aue Ag Aem Aue u| pesreduwll 8q j0U [|Im JapusT JO JoAR! Ui 96RI8A0D Tey) Buipiroig usLwasIopua
ue epniou [leys osje Aotjod eoueInsul Yoe3 °eanou yons aAlb o} ainiry Ju) Aligel| SJaINSu| BuY} JO JBWIBIOSID
Aue Buiurejuod jou pue tepus o) eonou usium Joud sAep (0g) AMIYY o lunwIUIL B INOYIM paysiuiup 40
DB||9oUBD 64 10U |IIM abelanod fey) uoiendis e Bulurejuod Jeinsui Yoes wWoly 8F21anod Jo S8)edlIUeD J9pusT o}
JBAIBP |jeys Jojuels) "JepusT o} ajgeldacoe Kqeuoses, g AW Se WO} YaNs Ul puP seluedwod 2auBINsUl 4ons
£q uanum 8q (leys salo)od ‘alinbaJ Aewl lepus SB aUBINSU| 18]ICq pue uondnuia,u; ssauisng ‘piezey o) pejul)
Jou Inq Buipnoul ‘8dUBINSU| JBLYIC YONS UlBJUIBW |[BYS JOJUBID ‘A[BuchIpPY "S310)j04 8lueinsul Augey yons
Ul SpaINSUl [BLONIPPE SE paweu Buiaq sepua yim jsanbal Aew ispus se sjunowe ebkswsudyons ul sduBInsul
Ajqer [eseueb eaisusyeidwod ureluiEWw pue 8ind0id OS[E [jeys JOJUBID) “JBPUST JO JOAR) U1 JSNED eabebpuow
PIEPUE]S B YlIM PUE ‘@sne|o eoueInsuloo Aue Jo uoiiealidde ploAe 0} JUSIOIHNS Junowe ue ul Auado:d |eay ay) uo
siuawaAoidiw| (e BuLIsA0S anjeA 8|qeinsyl [N} Y3 Jo} SISeq JusLwade|dal B uo sjuswasiopud abe.an00 papusixe
PJEPUB]S Uim @oURINSU| 8Jlj Jo salonod ulglulew pue aingoid |BUS JOJUBID 3dUBINSU| JO BdUBUUIEN

: :obebuow
sy} jo yed € ese Auadoid ey Buunsul o} Buieres suoisinoid Buimono} eyl "IONVHNSNI IOVYWVA ALHIdOHd

. ‘sjuawaAodwl yons

10 1500 8y} Aed |IM pue UBD JOJUBIL) Jey) JapusT 0} AJOJORISIES SSOUBINSSE SOUBADR JODUST O} Ys|Uinj JopusT
10 159nbaJ uodn ||IM JOJURIE) "S|BLISIBL JO ‘SEJIAISS HIOM BU} JO JUNOJDE UC POLISSSE 8 PIN0D L8|l JBYi0 10 ‘ual
s,uswelaewW ‘usy s,alueydew Aue ) ‘Auadoid au) o} payddns eJe sjglalew Aue Jo ‘paysiuing ase sadlnes Aue
‘pagUBLUWOY S) Hiom Aue 81000 SAED (G|) Usal) 1SED| 18 I8puaT AJoU [[ByS JOJUBID "UOHONJISUOCD JO SORON

‘Auiadoid 8y 1surebe sjuaWISSasSe pue SaxXe] 8y} JO JUSLWBleIS UalllIM B

t abed (penupuo)) € :ON ueo”
JOVOIHONW




<=

UNOFF|CIAL COP Yosioeas

Loan No: 3 (Continued) Page 5

Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shail not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized t2 withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described Lelow.

" LENDER’S EXPEND'MVRES. |f any action or proceeding is commenced that would materially affect Lender's

interest in the Property o if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including“but not limited to!G:antor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that/Lender deems appropriate, including but not limited to discharging or paying all

- taxes, liens, security interests, encuribrances and other claims, at any time levied or placed on the Property and

paying all costs for insuring, maintaining and. preserving the Property. All such expenditures incurred or paid by

- Lender for such purposes will then bear intarest at the rate charged under the Note from the date incurred or paid

* by Lender to the date of repayment by Granici. JAll such expenses will become a part of the Indebtedness and, at

Lender’s option, will (A) be payable on demand; '(B) be added to the balance of the Note and be apportioned
among and be payable with any installment paymeriis to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or(C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender ravoe entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relziirg to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of al! liens and encumbrances other than those set forth in{r2 Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and 2csepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to s w@cute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warraits ¢nd wiil forever defend
the title to the Property against the lawful claims of all persons. In the event any arics . or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Gi2ntor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but }:ender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreemenis made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lenier, as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referrc.d 10 in the preceding paragraph.,

FULL PERFORMANCE. -ir-Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under tiis Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemants of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Persona!.Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lends: #,om time to time.

REINSTATEMENT OF SECURITY INTEFEST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Inaeotodness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy Or ‘o.any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of ary judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {(C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including swithout limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Meiigage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any-cnsellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Prepsny will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been origic:ily received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consitiie an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtednzss

Default on Other Payments. Failure of Grantor within the time required by this Mortgac % make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect disciizic2 of any lien.

Environmental Default. Failure of any party to comply with or perform when due any ierm, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, aobligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Morigage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forec'asure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgmneat. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indzotedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

nr

o Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
A available at law or in equity.
p :“, Sale of the Property. To the extznt permitted by applicable law, Grantor hereby waives any and all right to
Y have the property marshalled. in exerc sing its rights and remedies, Lender shali be free to sell all or any part of
'.. e the Property together or separately, in one pale or by separate sales. Lender shall be entitied to bid at any

public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonahle notice of the time and place of any public sale of the
Personal Property or of the time after which any lorivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nctice given at least ten {10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action t& perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's rigint to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construsd sn as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-mak.er; guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the indzitedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,’
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atorievs’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not-prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for {ne rrotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on ceriiand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
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considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
B may deal with-Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance ‘or cstension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

a3
Fanyed ™

Time is of the Essénze. Time is of the essence in the performance of this Mortgage.

Waive Jury. All pariizs ‘o this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclairi hrought by any party against any other party.

R LRLEY

Waiver of Homestead Exemptinn.. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Siate of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the cuntraiy, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Waords-ard terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may raguire. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Gode:

Borrower. The word "Borrower" means In Yong (a/k/a Anurew} Ryou, and all other persons and entities signing
the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this' Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean ally and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaitn‘er-the environment, including without
limitation the Comprehensive Envircnmental Response, Compensation, and-Lizbility Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ciid-Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.£.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or ather-applicable state or federal
laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default" mean any of the events of default set forti1.in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means In Yong (a/k/a Andrew) Ryou.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human heaith or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also in¢ludes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %w/) LQL 2 )
) S8
COUNTY OF CCO’L )

On this day before me, the undersigned Notary Public, persarally ap'peared In Yong (a/k/a Andrew) Ryou, to me
known to be the individual describad in and who executed the Wlorigage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed for the 1:s€s and purposes therein mentioned.

Given under my hand and official seal this da; , /VY)Z_’ ) , 2QC)_L
By gYYYYY) m m Residing at

No Public in and for the State of

My commission expires
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