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DEFINITIONS . -~

Words used in multlple sections of this documerii-ac defined below and other*words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are

also provided in Secu.on 16 -

(A) "Security Instrument" means this document, which is dated _ May 3,-2001 . .

together with all Riders to this document, _ o ,
(B) "Borrower" is Rafae] A Torres and Mambe] S. Tories,: Husband and Wife -

Borrower is the mortgagor under this Security [nstrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ De]awar‘e- Corporation e o o
organized and existing under the laws of _the state of Delaware

e
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(P) "Successor in Interest of Borrower" means any party that has taken title-to_the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTSIN THE PROPERTY

This Security Instrument secures to Lender: (i) the répayment-of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agréements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
“to Lender and Lender s successors and ° assigns, the following described property located in the

County T [Type of Recordmg Jurlsdlctmn]
Of COOK, IL- 031 ' [Name of Recording Jurisdiction]: .
THE SOUTH 64.0 FEET OF LOT 47 IN BLOCK 3 IN PIERCE'S HUMBOLDT PARK .

ADDITION"TG CHICAGO IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP-39
NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS. ‘

Parcel ID Numbér: 16-02-206-052 which currently has the addiess of

3302 W. Lemoyne Ave. ! [Street]
Chicago ‘ v [City}, Zilinois 60661 [Zip Code]

("Property Address"):

- TOGETHER WITH all the improvements now or hereafter erected on(ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al ‘“placements and
additions shall also be covered by this Security Instrument All of the foregoing it ref =r"=d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve ye-l and has
the right to mortgage, grant and convey the Property and that the Property is uuencumbered Cnerpt for'
encumbrances of record. Borrower warrants and will defend generally the tltle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform
covenants with limited vanatlons by’ jurisdiction to consmute a umform security mstrument covermg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: J

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg&s
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ard any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dué¢ under the Note and this Security In; ent ghall be made in us.

. T % 0007725086
nitials® o

-B(IL} wo10; . | Page 3 of 15 ’ Forn?; 3014 1/01
@5 | | L H-s% ' |

*

&
Fl




ey v o

;_;’gﬁmFFICIAL COPY

v
“f"' N

SRR

SRV TR
I ®
LO/L  PLOE wiog h 51 jo v obeg owco (11}0- D

' = rf L .gleniu
980524000 M
swnoure ) ‘a[qeAed™d uoym ‘Apoanp Ked [feys Jomo1I0g “JAATEAM UINS JO 1U9AD P U] “Sunum ul

aq A[uo Aetw JaATes yons Auy “awm AUe Je WAl MOIXSH [[e 10 Aue 10y spuny Iapu 01 Aed 01 uoneSiqo
S IOMOLIOg JATEM ABUI IOPUYT ‘SWSN MOISH [[e 10 AU 10} Spund Sy fed o1 wonedige s Jemoriog
SOATEAL JOPUZT SSA[UN SWISY] MOJISH J0J SPUng 3t 19pud] Aed [[BUS IomoOLI0f "UONIIS SI) 13pun pred aq
0} SJUNOUTE JO-$35130U B 13pua] 0) YstuIny Apdword [[BYS JIMOLIOE "WAl] M0I108H U 3q [[BYS SIAUISSISsE
pUB 539] ‘Sanp yons pue ‘Iomoliog £q pamoIds3 3q ‘AUB JU ‘SJUIWISSASSY PUB ‘S22q ‘San(] UONEIOOSSY
ANununuoy) 18yl a1mbar Aeui JIPUY] ‘RO AP JO UL} A Sunmp swm Aue 1B IO UOHRUIZLO 1y Sl
MOIDSH, POI[Ed 978 SWANL 9SAYL "OT UOHOSS JO SUOISIA0Id 2 YIia 0UBPIOIE UT summuaad aoweInsuy
23eSuojy o uawAed syl Jo NOT Ul 19U 01 1amonog Aq ajqeded swins Auwe 10 ‘Aue J1 ‘swmpruad
aouensu] 25¢Fuoly (p) PUB ‘¢ UONOAS IOPUN Jopux] AQ pasinbar ssuemsul j[E pue Aue Joy swmmuad
(9) ‘Aue 1 *Alwdeag sy uo swa1 punoid 1o sjuswAed ployasea (q) ‘Auadold S U0 NURIGUINIUI 10 U]
® $8 JUOWNIST] 471098 SIY} 3940 Aluotid urene wed yorym Swajl 1910 pure SIUSWSSasSE pue Ssaxe) (®) :10]
anp sjunowe Jo Justr.ed 101 apiaod o (, Spund, ) wms B qoy ul pred st 210N ) [DUN ‘310N Y} J2pUN
anp am suauiked JIpewa,; Kep ay) uo 13puT 01 Aed [fEYS JAmOLIOE ‘SWI)L MOJISH 10) SPUny ‘g
S)uswkeq OIPOLIsg 41 JO ‘Junoure ay) et 10 a1ep anp ay) suodisod Jo pualxs 10U [[EYS JION AP
sopun anp rediounid 01 SP3AV0I4 TNOAURFAISTIA 10 ‘SPad0Id aoueInsul ‘syuatzfed jo uonedrdde Luy
“510: 3Y) U paquIasap se udty) pue sadreyo wowedad Awe o1 1811y pardde aq
[eys siuswAedsid Lrejunjop -onp safreyy sty Aue o1 payjdde aq Lew $S30X3 Yons ‘SjusIAR MPOLIAJ I0W
10310 Jo uawAed [0y sy) o) pargdde o7 ruawded oy 12)Je SISIXI §$30XD £ure e XA Ayl of, [y w pred
aq wed wawAed yoes TRy JUIXD A 0) pup-;l sIUAmAR] JIPOLIad A Jo juatiAedal o1 01 J9mo01I0g UIOL]
paA13001 uawiAed Aue Ajdde Aew 1apua ‘SuzprsIno SIIUAWARY JIPOUISJ SUO Uy} 10U I *aBrer ate] A
pue JuatwAed Juanburfsp sy o) parjdde 3q Aews juarzied ou) ‘onp a8meyp atep Aue fed 0) JUNOUR USIOYINS
© SOPN[OUI OIym JuswAeq OIpoLiad Juanbuifep v 10} fomoxniog woy juaiAed B S9A15091 JOPUT I
' ‘ *910N 211 JO 2ouereq reduiid agl onPal 01 UYL
PUE “JUSWNISU] KILNOSS ST} 1apun 3np SIUNOWE IGO0 AL PUOIS ‘sadreyd ajer o1 15y parpdde aq [reys
sjunoure SupuTEWal AUy -Snp SUEIAq ) YIIYM UI 13pIO 3y) N riduiked SIpotsd Udes 01 pandde aq [[eys
sjuawiked YONg *g UONIAS JSPUN NP SIUNCUIE (D) 1PION Y} JIpUR-INp Tedourid (q) ‘10N 3 IdpUN anp
1satay () :Anoud Jo 13pio Suimorroy oy wi parjdde aq [reys 1apur | £q parjdde pue paydaooe syzawded
[ ‘7 UONOS STyl Ul PIQUOSAp asimIag)o se 3daoxy *spasdosd Ao s;rowifeg jo uopenpddy ‘g
“JUSWINIIST]
£junoag sty Aq paInoss SJUSMS0ISE PUE SIUBUSAOD Y SUTILIOLRd 10 UHUNISY, £11IN03% S1Y) PUE 210N 2
10ptun anp sjuswAed SUM{EW WOIJ IIMOLIOG JASI[SI [[BYS JSPUYT ISUTESe dIM)n) AU, UL JO MOU JAEY UL
JOMOLIO YOIy (WIB[D JO 13SJJ0 ON "INs0[3a10) 0} Joud AJIRIpaurul 510N 9y;.-apun 3e[eq redrouLid
Surpueisino sy 07 pardde aq [im spuny yons ‘Jag]m;; pardde j0u J *IomoLIog 01 WIS WIN2I IO SpPUn yons
£1dde 1ayne [[eys JpuaT ‘owm Jo poiidd JGEUOSEII B UM OS Op 10U S30P JIMOLIOF J| 2utand 0T oY)
$uriq o1 uowked sayew Jamoltog [run spun) parjddeun yons ploy Aewr japus "sputy parjddrin.uo 15319)U1
+ fed 10U pau Japua] USY} ‘2)ep Inp pajnpayds sif jo se parjdde si JUAWAR] J1pOLIdd Yoed I ~poidasse
am syuswAed yons awn ap e sywawked yons Adde 01 pareSiqo J0U ST I9pUAT NG ‘AIMNY I W suauiied
enred 10 juswided yons asnjal o1 $IYSL ST 0 aoipnfard 10 Iapunsisy $1y311 AUe JO JOATEA INOYILM ‘JUSLIND
weo] o Suq 07 Juspon nsul JuowARd ened 10 wowied e 1daooe Aeur 1apUa} “JULIND UROT Y3 Fuuiq
01 ustougnsut are siuswided renred 1o wawAed oy 31 wawAed jenred 1o wourked Aue wngar Aew 19puy]
*C] UON03g Ul SUOISIA0Id 300U Y LM 0UEPIOITE UL JAPUAT £q parpudisap aq Kew se UOTIEI0] IO YIns
1e 10 310N 21 Ul pateuSisap UOLEI0] AU 1B PIAIRIDI UIYM 13pU] AQ PIALSIAI PAUISIP dIE sjuauIded
*I3JSUe1 ], SpUn o1enoafg (p) 10 {Kmua 10 ‘ANejuswnnsut ‘Kause e1apay
e £q painsur are susodap asoym uonMINSUI Ue Uodn UMEBID SI YIOYD Yons fue papraoxd Yoayd s, IsTysed
10 YoouD §JAINSeal] ‘NO3YD Yueq ‘Yodyd paynied (9) ‘19pIo Aauour (q) ‘yseo (E) :4pU] Aq paoa[as
§e ‘SWI0] SWAMO[[O] 37 JO AIOUI 10 JUO UL IPEW A IUINISU] £AUIN23g Suy) pue 30N 3 Jepun anp
siuswiAed juanbasqns [ fo Aue jey axnbal Aew 1apua| ‘pledun IpUIT 0] PIUINIDL §1 USTNSU] ALmoag
ST} 10 310N dY) Iapun yuswiAed se Iapua] AQ PIAIAOAI JUSWITLIIST JATIO JO JO3YD AUB JT ‘10A3MOY *AdURLIND




UNOFFICIAL COPY -

L:I.*O5 40700

due for any Escrow Items for which payment of Funds has been waived by Lender.and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period*as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
" be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is-used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a-waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
. and pay such amount and Borrower shall then be obligated under Section 9.to repay to Lender any such
-amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender a]l Funds, -and 'in
such amounts; that are then required under this Section 3.

Lendesi may, at any time, collect and hold Funds'in an amount (a) sufficient to pemnt Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilu;”cs of expenditures of future Escrow Items or otherwise in accordance with Applicab]e
Law,

The Funds shall”“becheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iactuding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time -
specified under RESPA. Lendei sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyir g the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be puidon the Funds, Lender shall not be required to pay Borrower
any interest or ‘earnings on the Funds. Borror2rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to. Botrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ao defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. “1fthere is a shoTtage of Frinds held in escrow,
as defined under RESPA, .Lender shall notify Borrower as requised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaie¢ with RESPA, but in'no more than 12
monthly payments If there is a deficiency of Funds held in escrow, #s defined under RESPA, Lender shall
notify Borroweras required by RESPA, and Borrower shall pay to Lcader the amount necessary to make
up the deﬁc1ency in accordance with RESPA; but in no more than 12 mon'hiy ; pavments.

Upon paymient in full of.all sums secured by this Security Instrument L -f:'_'er shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines,~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebols payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesside:dts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrumcut unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long.as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pénding, but only imntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument, If Lender determines that any part of the Property is subject to a lien

“which’can attain priority over thlS Securlty Instrument, Lender may give Borrower a notice identifying the

' -~ 0007725086 ~
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the excess, if any, paid to Borrower. Such i insurance proceeds shall be apphed in, the order provided for in
Section 2. : -

If. Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or’ otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
* Borrower) under all insurarnce policies covering the Property, insofar’ as such rights are-applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arnoun(s unpaid under the Note or this Securlty Instrument, whether or not then due.

*6. Occuraccy. Borrower shall occupy,” establish, -and use the Property as Borrower’s principal
residence withia £u days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:”s principal residence for at least one year after the date of ‘occupancy, unless Lender
otherwise agrees in writing, which consent shall not bé unreasonably w1thheld or unless extenuating
circumstances exist whica 7re-beyond Borrower § control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aotericrating ‘or decreasing in value due to'its condition.’Unless it is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, ‘Borrower shall
promptly fepair the Property if damaged (o 2void further detertoratlon or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taktng of, the Property, Borrower
shall be responsible for repairing or restormg the Property only if Lender has released proceéds for such
purposes. Lender may disburse procéeds for the repairs 2. restoration in a single payment or in a series of
progress payments as the work is completed. If the inswa v Ceear condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

‘Lender or its agent may make reasonable entries upon and rrspe*tlons of the Property. If ‘it has
. reasonable cause, Lender-may inspect the interior of the improvemenis-os theProperty. Lender shall give

'-Borrower notice at the time of or prior to such an interior inspection speci‘Viug such reasonable cause.

_'8. Borrower’s Loan Appllcatlon Borrower. shall be in default if,” during the Loan apphcatu)n
process Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stziements to Lender
(or failed to provide Lender- with material information) in connection -with .he ran. Material
representattons include, but are not limited to, representations concerning Borrower 8 cecupqncy of the
Property as Borrower’s principal residence.

9.. Protection of Lender’s Interest i in the Property and Rights. Under this Security Instrament. If

- (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
isa legal proceeding that might significantly affect ‘Lénder’s interest in the Propérty . and/or rights under-
this Security Instrument (such asa proceedmg in bankruptcy probate, for condemnatlon or forfeiture, for
enforcement of a lien which may attain priority over this Security' Instrument or to enforce laws. or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate - to protect ‘Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. I_ertder s actions can include, but are not limited to: (a} paying any sums secured by a lien’
which has priority over thlS Securlty Instrument; (b) appearing in court; and (c) paymg reasonable -
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any.other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
. termination, . . . . < . -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . - : -
~ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration .or repair of
the Property, if the restoration or repair is economically-feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rctoration in -a single disbursement or in a series of*progress payments as the work is

-completed. Uries; an agreement is made in writing or Applicable Law requires interest to be paid on such -
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such

- Miscellaneous Frocecds. If the restoration or repair is not economically feasible or Lender’s security- would
be lessened, the-Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

‘ In the event, of a total (takirg, destruction, or loss in value of the Property, the Miscellaneous -
Proceeds shall be applied to the sums. cecured by this Security Instrumerit, -whether or not then due, with _
the excess, if any, paid to Borrower.| . ' :

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before tic partial taking, destruction, or loss in value is equal to or
greater than the' amount of the sums secured Yy this Security Instrument immediately before the partial
taking, -destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

“secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arionnt of the sums secured immediately before the
partial taking, destruction, or loss in .value divided Uy .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaiue. Any balance shall be paid to Borrower.

In the. event of a partial taking, destruction, or loss in valiic of the Property in which the fair market
value of the Property immediately before the partial taking, aesiriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procreds shall be applied to the sumis .

- secured by this Security Instrument whether or not the suriis are then due. ' : o
If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that ‘the

Opposing Party (as defined in the next sentence) offers to make an award tc ;ettie a claim’ for ‘damages,

Borrower fails to respond to Lender within 30 days after the date the notice is giv¢n; Lender is authorized

- to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Froperty -or to the -

sums secured by this Security Instriment, whéther or not then due. "Opposing Party" 1aears the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower, has a right of action in

‘regard to Miscellaneous Proceeds. ,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes -forfeiture of the Property or other matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are-attributable to the impairment of Lender’s interest in the Property

. are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to restoration or Ii'epair of the Property shall be’
applied in the order provided for in Section 2. ' ’ o v

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension’ of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

77 0007725086
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16. Governing Law; Severability; Rules of Construction. "This- Security , Instrument shall be
governed by federal law and the law of the jurisdiction.in which the Propértycis located. All rights and
obligations ‘contained in this Security Instrument are subject to any requiréments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall-not be construed as a prohibition against agreement by contract. In
- the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

.- Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. L o

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspofiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to.
take any action. - . S ' - '

17. Forrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument:

. 18. Traucfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for déed, installment sales contract or
escrow agreement, T5e jntent of which is the transfer of title by Borrower at a fiiture daté to a purchaser.

If all or‘any pari o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person aiid a beneficial interest in Borrower is sold or transferred) without. Lender’s prior
written consent, Lender-inay require immediate’ payment .in full of all sums secured by this Security-
Instrument. However, this optien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ' ~ C : :

If Lender exercises this option| Leuder shall give-Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument.. If Borrower fails to pay
these sums prior to the expiration of this psiied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman<-en Borrower. | ) - -

19. Borrower’s Right to' Reinstate After Acceleration., If Borrower meets certain conditions,
Borrower shall have the right to have enforcement cf tliis Security Instrument discontinued at any timeé
prior to the earliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security

Instrument; (b) such other period as Applicable Law might spe_ify for the termination of Borrower’s right ..

to reinstate; or (c) entry of a judgment enforcing this Secviitr Instrument. Those conditions -are that
Borrower: (a} pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but iiet imited to, reasonable attorneys’

fees, property inspection and valuation fees, and otlier fees incurred for tle prroose of protecting Lender’s -

.

interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may

reasonably require to assure that Lendér’s interest in the Property and tigh's under this Security
Instrument, and Borrower’s obligation to’ pay the sums secured by this Security Lic.rument, shall continue
unchanged unless as.otherwise provided under Applicable Law. Lender may requirc tha: Borrower pay
~ such reinstatement sums and expenses in one or more of the following forms, as selecicd Uv-Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvmentality or
entity; or (d) Electronic Funds Transfer: Upon reinstatement by Borrower, this Security Instrunieit and

- obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this -

right to reinstate shall not apply.in the case of acceleration undér Section 18 - : :

20, Sale of Note; Change of Loan Servicer; Notice.of Grievance. The Note or a partial interest in .

the Note (together. with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this ‘Sécurity Instrument-'and performs other morigage loan
servicing obligations under the Note; this Security Instrument, and Applicable Law. “There also might be
- one or more changes of the Loan.Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the .

new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
. option may rzquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose. this Security Instrument by judicial proceeding. ‘Lender .
shall be entitled 10 ol'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymes of all sums secured by this Secunty Instrument, Lender shal] release this
Security Instrument. Borrower shuli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ovly if the fee is paid to a £h1rd party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24.. Waiver.of Homestead. In accordaiics with Illinois law, the Borrower hereby re]eases and waives
all rights under and by virtue of the Mllinois honiestead °xempt10n laws.

25. Placemient of Collateral Protection Insurf;mcr Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien +with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in condection with the collateral. Borrower
may later cancel. any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’c agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i mlrfmce including ‘interest
and any other charges Lender may impose in connection with the placement of (s insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranss.may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1aore than the cost of
insurance Borrower may be able to obtain on its own.

. . . i -~ .
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STA{E OF ILLINOIS, - 4 @ . // A (@3@ . County ss:

, a Notary Public in and for said county and
state do hereby certify that ~ Rafael A. Torres and Maribel S. Torres

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes therein set forth.

‘Given'under my hand and official seal, this 3rd . dayof May, 2001

My Commission Exvuires:

M@&%

}  OFFICIAL SEAL Notary Publi
E EDUARDQO CARRILLO _

) NOTARY PUBLIC, STATE OF ILLINO S

' MY COMMISSION EXPIRES: 03/01/08 i
mwwmamw .

!

A AAAAAN

e ae
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