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DEFINITIONS

Words used in multiple sections of this docwment are defizes below and other words are defined in Sections 3, 11, 13, 18, 20 aud
21. Certain rules regarding the usage of words used in this (.ocument are also provided in Section 16.

(A) *‘Security Instrument®’ means this document, which is d7.26 June 11, 2001, together with all Riders to this document.
1)) “Borrower”’ is William P. Ziegelmueller and Nancy W7 cotingsdorf, as Joini . Borrower is the mortgagot
under this Security Instrument, ZEiFGTLMUELLER

(C) *“‘Lender” is Citlbank, F.S.B.. Lender is 2 Bank organized and <xisting under the laws of the United States. Lender's
address is 12855 N, Outer 40 Drive, Saint Louis, MO 63141, Lender is ib morte2gee under this Security Instrument.

(D) “Note'' means the promissory note signed by Borrower and dated Jung 11, 2901, The Note states that Borrower owes
Lender Two Hundred Eighty Five Thousand Dollars (U.S. $285,000.00) plus inter<s*. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than 07/01/2031.

(E) “Property” means the property that is described below under the heading *‘Transfe. i Pights in the Property.”

(P “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders’* means &ll Riders to this Security Instrument that are executed by Borrower, The frilowing Riders are to be
executed by Borrower:

o\ 0§17 L

QT‘&_ QQ}(QL

[X]Adjustable Rate Rider [ JCondominium Rider ["]second Home Ridic
{_ Ipalloon Rider [ ]Planned Unit Development Rider [ ]Other(s):
(X114 Family Rider [_IBiweekly Payment Rider

()  ““Applicable Law” means all coutrolling applicable federal, state and local statutes, regulations, ordivances aud
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

1)) “Community Assoclation Dues, Fees, and Assessments’’ means all ducs, fecs, assessments and other charges that are
imposed on Barrower or the Praperty by a condominium association, homeowners association or similar organization.
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() “Electronic Funds Transfer’’ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, tclephonic instrument, conputer, Or magnetic tape SO as o
order, instruct, or authorize a4 financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepbope, wire transfers, and automated
clearinghouse transfers.

(K)  ““Escrow Hems'’ meays those items that are described in Section 3.

(L) “‘Miscellaneous Proceeds’” means any corpensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of, the Property;
(i} condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condermation; or (iv)
misrepresentations of, or omissioas as to, the value and/or condition of the Property.

(M)  “Mortgage Insurance means insurance protecting Lender againse the nonpayment of, or default on, the Logn,

(N) “‘Perfodlc Payment’’ means the regularly scheduled smount due for: (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(&) “RESPA"’ means the Real Esrate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.P.R. Part 3500), as they might be arcended from time to time, or any additional or successor legislation or
regulation that govéruc the same subject matter. As used in this Security Instrament, ‘‘RESPA’’ refers to all requirements and
restrictions that are imposcd in regard to & ‘‘federally related mortgage loan'" even if the Loan docs not qualify as a ‘‘federally
related mortgage loan"’ uner RESPA.

® “‘Successor in Inievsr o Borrower” means any party that has taken title to the Property, whether or oot that party has
assured Borrower's obligations unZec: the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PLCPERTY

This Security Instrument secures to Lender: (i) he rensyment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenarcs and agreememes under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and couvey o Lender and Lender's successors and assigns, the following described
property tocated in the County of COOK, Illinois:

The Assessor’s Parcel Number (Property Tax ID#) for the Rial Property (s 14-20-320.041.

LOT 45 IN BLOCK 1 IN SICKEL AND BUFMEYER'S SUBLT+ISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION Z?, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN.

which currendy has the address of 1562 West School Street, Chicago, lllinois 60657-  ("Propenty Address”); ‘

TOGETHER WITH all the improvements now or hereafter exected on the propesty, and all ezserents, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall slso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument s the ‘‘Property."’

Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junisdiction to constitute a uniform seciurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note sad any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow [tems pursusnt to Section 3. Payments due under the Note and this Sccurity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsaquent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} moncy
order; (c) certified chéX, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are derawd received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lerair! i accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pagtiat payments are insufficient to bring the Loan current. Lender may accept any paymeat ot partial
payment insufficient to bring the Losr current, without waiver of any rights hereunder or prejudice to its rights o refuse such
payment or partial payments in the futvre, but Lender is not obligated to apply such payments at the time such paymenls are
accepted. [f each Periodic Payment is app'iad as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti!- e rower makes payment ¢o bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either arpty such funds or retum them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ot claim which
Borrower muight have now or in the future against Lend.r <kall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agiee.p<nts secured by this Security Instrument.

2. Application of Payments or Proceeds, Excep: as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) imerest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be arplixd to each Periodic Payment in the order in which it became
due. Any remmining amounts shall be applied first to late charges, secondto any other amounts due under this Security Instrument,
and then to reduce the principal balaace of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquant payment azui the =t charge. If more than one Periodic Payment
is outsanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and (o the
extent that, each payment can be paid in full. To the extent that any excess exists aftcr &z payment is applied to the full payment
of one or mote Periodic Payments, such excess may be applied to any late charges duc: oluntary prepayments shall be applied
first to any prepayment charpes and then as described in the Note.

Auy application of payments, insurance praceeds, or Miscellaneous Proceeds to principel due uader the Note shall not
extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are Jr: under the Note, uncl
the Note is paid in full, a sum (the **Funds’) to provide for payment of amounts due for: () taxes and assezsrents and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehul payments or ground
rents on the Property, if any; (¢) premiums for any aod all insurance required by Lender under Section 3; an] (d) Montgage
Insurance premiuns, if eny, or any suns payable by Borrower to Lender i lieu of the payment of Mortgage [usurance premiums in
accordance with the provisions of Section 10. These items are called ‘‘Escrow Items.” At origination or at agy time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Agsessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall pronptly furnish to Lender all notices of aroounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Bscrow Items, Lender may waive Borrower's obligation to pay to Lender Fuads for any or all Escrow
iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to meke such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “‘covenant and agreement"” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escrow Irem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are theu required under this Section
3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum arapunt a lender can require under RESPA,  Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iterns or otherwise
in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Leoder shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oo the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Punds, Lender shall give to
Borrower, without cbuize, an amoual accountiug of the Punds as required by RESPA.

If there is a Swrlus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower for the excess
funds in accordance with xGSPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by ReSFA, and Borrower shall pay to Lender the amount necessary to make up the shortage iu accordance
with RESPA, but in no moi¢ {xan 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Botro-ver as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESFA. but in no more than 12 mouthly payments.

Upon payment in full of aii Sume-Secured by this Security [nstrument, Lender shall promptly refusd to Borrower any
Funds beld by Lender,

4. Charges; Llens. Borrower shall pay aii ‘axes, assessments, charges, fines, and impositions attributable to the Property
which ca attain priority over this Security Instrumens..leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any, To tue extent that these items are Escrow Items, Borrower shall pay thera in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which las priority over this Security Instrurent unless Borrower. (a) agrees i
writing 10 the payment of the obligation secured by the lien i1 a tianer acceptable to Leuder, but only so long a3 Borrower is
performing such agreement; (b) contests the lien in good faith by, ar ilefends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the 'ien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien au ugr ement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thet any part of the Propetty: 15 subject to & lien which can attein priority over this
Security Instrument, Lender may give Borrower a notice identifying the liea. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or ke one or more of the sctions set forth at ove i this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax ~erification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hed aiizz erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage,’" end any other haza'a; including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This imsurance shall be mainuine< in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pusgering seatences can change
during the tern of the Loan. The insurance carrier providing the insurance shell be chosen by Borrower sabjcctto Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bowower to pay, in
connection with this Loan, cither; (a) a one-time charge for flood zone determivation, certification and trackuny services; or {b) 2
one-time charge for flood zone determination and certification services and subsequent charges each tine remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mzy obtain insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower scknowledges that the cost of the insurance coverage 80 obtained mighe significantly exceed the cost of insurance that
Borrower could bave obtained. Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upou notice from Lender to Borrower requesting payment,
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All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Leoder as mortgagee and/or as an additional loss paycee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, ot otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
5 morigagee aud/or as an edditional loss payee.

In the event of loss, Borrower shall give prorapt notice to the insurance cartier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the widerlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds uatil Lender hag bed an opportunity to inspect such Property to eusure the work bas
been completed to Lender's satisfection, provided that such inspection shall be undertaken proroptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Taw requires interest to be paid on such insurance proceeds, Tender shall nof be
required to pay Bormiver eny interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasilite or. Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by
this Security Instrument, wpzder or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providea {07 iny Section 2.

If Borrower abandons tiie Tronerty, Lender may file, negotiate and settle any available insurance claim aod related matrers.
If Borrower does not respond withis 3 days to 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the ci2im. -The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 o: oudbicwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in 20 amount not to exceed the amovuis unpaid under the Note or this Security [ostrument, and (b) eny other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, ingofar as such rights are applicable to'thr coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid ez the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the execution of this Security lostrument and shall contirge t¢ occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uuless Lender otherwise sgrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Porrower's control.

7. Preservation, Matntenance and Protection of the Propur’y; Inspections. Borrower shall not destroy, damage or
inpair the Property, allow the Property to deteriorate or comunit waste on i’ Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propery trom deteriorating or decreasing in value due to its
condition, Unless it is deternined pursuant to Section § that repair or restoration is rot cconomically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. 11 ‘gszrance or condemnation proceeds are pud
in connection with damage to, or the taking of, the Property, Borrower shall be responzibie for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds tor i repairs and restoration in a single
paywment or in a series of progress payments as the work is completed. If the insurance or condsnination proceeds are not sufficient
t0 repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the compledion 5 such repait or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas reasonable cause, Lender
may inspect the interior of the improvements ou the Property. Lender shall give Borrower notice at the tim< af or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proccss, Fomower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially tlse, misleading,
ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan, Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenams and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrusent (such 2s a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriare
to protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (s) paying
any sums secured by 2 lien which has priority over this Security Instrument; (b) gppearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
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bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain warter from pipes, climinate building or other code violarions or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ll actions
guthorized under this Section 9.

Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such
inrerest, upon notice frorn Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Maorigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance 2nd Borrower was required to
make separstely designared payments toward the premiumns for Mortgsge Insurance, Borrower shall pay the premiums required to
obtain coverage substtially equivalent to the Mortgage Insurence previously in effect, at & cost substantially equivalent to the cost
to Borrower of the Mouwage Insutance previously in effect, from an alternate mortgage insurer selectad by Lender. If substantially
cquivalent Mongage lasriance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that weie due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nop-refundail: ioss reserve in liew of Mortgage Insurance. Such loss reserve shall be son-refundable,
ootwithstanding the fact that the T s ultimately paid in full, and Lender shall not be required to pay Borrower any interese or
earnings on such loss reserve. Lender :8n no longer require loss reserve payments if Martgage Insurance coverage (in the amount
and for the period that Lender requires) prowidad by an insurer selected by Lender again becomes available, is obtained, 2nd Lepder
requires separately designated paymems towies ‘e premiumg for Montgage Insurance, [f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower vias required to make separately desiguated payments toward the premiums for
Mortgage Insurance, Borrower shafl pay the praminms required to maintain Mortgage Insurance in effect, or to provide 3
non-refundable loss reserve, until Lender's requireinecst-for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termuneica or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at th? rate nrovided in the Note.

Mortgage Insuraoce reimburses Lender (or any catity thar purchages the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the dior'gage Insurance.

Mortgage insurers evaluate their total risk on all such insurarce ia force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. /thise agreememts arc on terms and conditions that are
satisfactory to the mortgege insurer and the other party {or parties) to ez agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the momyage incurer may have available (which may include
funds obtained frora Mortgage Insurance premiuras),

A & result of these agreements, Lender, any purcheser of the Note, another iz, any reiusurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that decive{zem {or might be charactetized 25) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moirying the mortgage insurer's risk, or
reducing losses. If such agreement provides that ar affiliate of Lender takes a share of the insurei’s risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed ‘‘c2ptive reinsurance.’’ Further:

(r) Any such ggreements will not affect the amounts that Borrower has agreed to pay for t”crigage Insurance, or
any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for i1z zage Insurance, and
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mt age Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to recelve certain
disclogures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesous Proceeds are hereby assigoad to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repait is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender bas had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in z single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is mede in writing or Applicable Law requires interest to be paid on such Miscellanzous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is uot
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economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destructiou, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suts secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
Bgree in writing, the sums secured by this Security [ustrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imumediately before the partial taking, destruction, or
logs in value divided by (b) the fair marker value of the Property immediarely before the partial taking, destruction, or loss iu value.
Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the surns secured immeadiately before
the partia] taking, desiniction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to wne surms secured by this Security Instrument whether or not the sums are then due.

If the Property i7avandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence} offers 1o ruwre an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, ieuder is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Propenty or t0 the sumg secure”. o+ this Security Instrumment, whether or not then due. “*Opposing Pany™” means the third party
that owes Borrower Miscellaneous “recesds ar the party against whom Borrower has a right of action in regard to Miscellaneous
Procaeds.

Borrower shall be in default if anv-arion or proceeding, whether civil or criminal, is begua that, in Lender’s judgment,
could result in forfeiture of the Properiy or otbir inaterial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cuze such a defan!t and, if acceleration has occurred, reinstate as provided in Section 19, by
cauging the action or procecdiog o be dismissed with o nuing thar, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Prorir'y or rights under this Security [nstrument. The proceeds of any award
or claim for damages that are attributable to the impairmen: of 1.ander's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellansous Proceeds that are not applied to restciation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walvzr. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by lender to Borrower or any Successor in [nterest of
Borrower shall not operate to release the liability of Borrower or any Successors.in [nterest of Borrower. Lender shall pot be
required to commence proceedings against any Successor in Interest of Borrowsr ov 20 refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by ze7scn of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxeilising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Suclcsse:s in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of auy rigat or remedy.

13. Joint and Several Liability; Co-signers; Successors and Amsigns Bound. Borrow:: covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument but
does not execute the Note (2 ‘‘co-signer’’): (a) is co-signing this Security Instrument only to mortgsge, srant énd convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; aod (c) agrees that Lender and any other Borrower can agree to extend, noviify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agrezments of this Security Instrument shall bind (except 2s provided in
Section 20) and benefit the successors sud assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defeult, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the sbsence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as  prohibition on the charging of such fee. Lender may uot
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepeyment charge (whether or oot & prepayment charge is provided for under the
Note). Borrower's accaptance of any Such refund made by direct payment to Borrower will constitute a waiver of agy right of
action Borrower rmight bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a2 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a8 procedure for reporting Borrower's change of address, then
Borrower shall only ropuort a change of address through that specified procedure. There may be only one designated notice address
under this Security [nstrvment at agy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s addrese stared herein unless Lender has designated another address by notice 0 Borrower. Any notice in
conuection with this Secunt; [rstrument shall not be deemed 1o have been given to Lender until actually received by Lender. If
any ootice required by this Securitr Jostrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement wader r'cs Security lnstrurnent,

16. Governing Law; Severvrtiity; Rules of Constructlon. This Security [pstrument shall be governed by federal law
and the law of the jurisdiction in which the Pyoperty is located. All rights and obligations contained in this Security Instrument ate
subject to any requirements and limications of Applicable Law. Applicable Law ruight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such &'(enc shall not be construed as 2 prohibition against agreement by contract. [n the
event that any provision or clause of this Security-Jasicument ot the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security [ustrument or tic Wote which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of = masculine gender shall mean and include correspouding neuter words
or words of the feminine gender; (b) words in the singular sh<ii-mean and include the plural and vice versa; and (c) the word
“may'’ gives sole discretion withour any obligation to take aoy ction,

17. Dorrower's Copy. Borrower shall be given one copy of the Note and of thix Security Instrurment.

18. Transfer of the Property or a Beneficial Interest ii: Zorower. As used in this Section 18, “‘Interest in the
Property’’ means any legal or beneficial interest in the Property, including ‘on¢ not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales cantract or escrow agroeuent, the intent of which is the transfer of title by
Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is solo-or riansferred (or if Borrower is not a4 natural
person and A beneficial interest in Borrower is sold or transferred) without Lender's poidr written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, thic ordon shall not be exercised by Lender
11 yuch excrelye 1y proldbied by Applicable Law,

It Lender exercises this option, Lender shall give Horrower notice of acceleration. ‘I'he nihice ghall provide  penod ot not
less than 30 days from the dste the notica ie given in accordance with Section 15 within which Borrower jmust pay all sums gecured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this penivd, Lzader may invoke any
remedies permnitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Burrowwer shall have the
right to have enforcement of this Security Instrument discoatisued at any time prior to the carliest of: (a) five dzys before salc of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; o {c) entry of 2 judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all suras which then would be due under this Security Instrument and the Note as if no acceleration
had accurred; (b) cures any defeult of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuztion fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Inserument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided upder
Applicable law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality or entity, or
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective a3 if 0o acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerarion
under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security lnstrument) can be sold one or more tines without prior notice to Borrower. A sale might result in a change in
the entity (known as the *‘Loan Servicer'') that collects Periodic Payments due under the Note and this Security Instrument aud
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Scrvicer unrelated to ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA tequires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicizl action (a3 cither an individual lirigant or
the merober of a class).that arises from the other party’s actions pursuant to this Security [nstrument or that alleges that the other
party has breached any-grovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (vith such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party iwi#’c a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period whick-ir-st elapse before certain action can be taken, that time period will be deemad to be reasonable for
purposes of this paragraph, The piics of acceleration and opportusity to cure given to Borrower pursuant o Section 22 aod the
notice of scceleration given to Bor-ov/er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 29,

11. Homnrdous Substancos. AL vielin thip Section 21; () **Hazardoup Subganoes’” are thoss substanoes defined ap
toxic or hazardous substances, pollutants, or wast~s by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or
formgldetyde, and radioactive materigls; (b) ‘‘Enviroumental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envior.pzotal protection; (c) *‘Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Jinvironmental Law, and (d) an “'Environmental Condition” means a
condition that cau cause, contribute to, or otherwise trigger an Favirynmental Cleanup,

Borrower shall not cause or permit the presence, use, fisposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Porrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Eavironmental Lav;, ib) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, crerier a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, wei, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrual re; iden.ipl uses and to maintenance of the Property
(including, but not limited to, hazardous substances in copsunier products).

Borrower shall promptly give Lander written notice of (2) any investigation, claim, Jeruand, lawsuit or other action by 2oy
governmental or regulatory agency or private party involving the Property and any Hazardow: Substance or Environmental Law of
which Borrower has gctusl koowledge, (b) any Bnvironmental Condition, including but not I'mvited to, any spilling, leaking,
discharge, releass or threat of release of any Hazardous Substance, and (c) any condition caused by the-pissence, use or release of 3
Hazardous Substance which gdversely affects the value of the Property. If Borrower leamns, or is novifies by any governmental or
reguletory authority, or any private party, that any removal or other remediation of any Hazardous Substcacz affecting the Property
is mecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental "avv. Nothing herein
shall create any obligation on Lender for an Eovironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remegles. Lender shall glve notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure to
cure the defawt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this Section 22, Including, but not [imited to, reesonable altorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrumenr, Lender shall release this Security
Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paiu to a third party for services rendered and the charging of the fae is permitted under Applicable Law.

24. Walver of Punestead. In accordance with Illinois law, the Bormower hereby releases and waives all rights under and
by virtue of the [llinois hoiursead exernption laws.

25, Placement of Cofiral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's accement with Lender, Lender may purchase insurance at Borrower's expense (o protect Lender’s
interests in Borrower's collateral. “his insurance may, but need not, protect Borrower's interests. The coverage that Lender
purchases may not pay any claim thav Borro=ver makes or any claim that is made 2gainst Borrower in connection with the collateral.
Borrower may later cancel gay insurance mwchayed by Lender, but only after providing Lender with evidence that Borrower has
obteined insurance as required by Borrower’s ans Londer's agreement. 1f Lender purchases insurance for the collateral, Borrower
will be responsible for the costs of that insurance including interest and any other charges Lender may impose in conpection with
the placement of the insurance, until the effective da’e #f the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower's tatal outstending balance o ~oligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to = torms and covenants contained in this Security Instrument aud
in any Rider executed by Borrower and recorded with it.

Witnesses:
L % ?—' 7,;«4/0@ (Seal)
\ L) -“Barrower
Pl SRR
By f z /- -Borrower
s ot
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WAIVER OF HOMESTEAD EXEMPTION
(If Applicable)

1 am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homesread exemption laws of the State of Illinois to all debes secured by this Security [nstrument, 1 understand chat 1 have no
linbility for any of the affirmative covenants of this Security Instrument.

Seal

[Please print name of Non Borrowing 1palise dbove) -Non Borrowlig (lpuuu):
(Seal)

{Please pdrt name of Non Bormowlng spouse above) -Non Borrowing spouse

(Space Below This Live For Ackmowledgment]

INDIVIDUAL ACKNOWLEDGMENT

-

STATE OF j )
) 8§

county ok ! it )
On tlu before undersigned Nmaxy Pubiiic rarsonally appeared %/)M(W /}‘WLW

, to me kunown to be the mdmdu 8) described in and who
executed th hclshelﬂ'u:y signed the Mortgage as his/her/their free and voluntery act and deed,
for the uses znd p therem uo

Given under my band and official seal this / OZ ra-of ' Vgg / /

e O

. . Residing § OFFICIAL SEAL
ofiry Public fo and for the State of vg&"m Ny Pu
BLIC, g
é:;f CCa WSSO E;:I%ig;gfggg?

JUNE JURASIC
My cornxmission expires /!M 4 %0/7[ jad W"l AUAAAARS AR A

054107 \
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iC'o—SigrlerfCo-maker/Guaraultm- Disclosure

Pursuant to Section 227.14 ot Regulation AA Of Federal Reserve Board

Notice To Cosigner

You are being asked to guarantee this debt. Think caretully before you do. If the borrower does not pay the debt, you will hgve
0. Be sure you can afford to pay it you have ta, and that you want t0 gccept this responsitility, You may have to pey up o the
full amount of the debt if the borrower doss not pay. You may also have to pay late fees or collection costs, which increase this
smount. The bank can collect thig debt from you without tirst trying to collect from the borrower. The tenk can use the seme
collection methods against you thet can be used against the borrower, such as suing you, garnishing your wages, etc. It this debt
t5 ever in default, that fact may become a part of your record. This nctice is not the contract that makes you liable for the debt.

Pursuant to Section 12-702 Gaeneral Obligations Law
Notice

You agree o pay the dectduntified below although you may not personally receive any property, services, or money. You may
be igsued for payment altiioegr-ihe person who receives the property, services ofr money is able to pay. You should know that
the Total of Payments Iisted beiove dnes not inciude finance charges resulting from delinguency, late charges, repassession or
foreclosure costs, court casts or at’or/ev’s fees, or othar charges that may ba stated in the note or contract. You will also have
to pay some or all of these costs avig charaes it the note or contract, the payment of which you are guaranteeing, requires the
borrower 1o pay such costs and charges. This rwatice is not the note, contract or other writing that obligates you to pey the debt.
Read that writing for the exact terms of your obligations.

Identification Cf Dzbt You May Have To Pay

Name of Debtor William P. Ziegelmusller, Nancy W. Ziegsimueliar

Name of Creditor Citibank, F.S.B. Date Juns 8, 200!

Kind ot Delyt Mortgege T::a of Payments § 677,222.30

| have been given 8 completed copy of this notice snd af each writing that obligates me-or \e/Debtor on this debt.

+

Al e A (
Signature: . ; Date: ' {7(“ AW

ooV

Signature: /M\%gﬁ%/mﬂ Date: 6 /‘rf/ol
/a’"[‘ﬁv-w w fout
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Loan No.: (02000049444
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this Eleventh day of June, 2001, and is incorporated
into and shall be deeroed t0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security
Instrurnent’" Y of the same date given by the undersigned (the ‘‘Borrower''} to secure Borrower's Note to
Citibank, £.5.#. (the ‘'Lender'") of the same date and covering the Property described in the Security Instrument
and located ar;

1502 West School Street, Chicago, IL 60657
[Property Address]

1-4 FAMILY COYENANTS - 'n addition to the covenants and 2greements made in the Security Instrurnent,
Borrower and Lender further covernar and agree as follows;

A. ADDITIONAL PROPERT™ 3UBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in the Security Instrument. the following items now or hereafter attached to the Property to the
extent they are fixrures are added to the Proper,v description, aud shall also coustitute the Property covered by the
Security Instrument: building materials, appliaicrs zad goods of every nature whatsoever now or hereafter located
in, on, ot used, or intended to be used in connectios with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, &ir and light, fire prevention and
extinguishing apparatus, security and access control apparmiau, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposais, ‘weshers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, arcachzd inirrors, cabiners, pancling and attached floor
coverings, all of which, including replacements and additions there’y, shail be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security lnstrument (or the teasehold estate if the Security Instrument is 01 a kasehold) are referred 10 in this 14
Family Rider and the Security Instrument as the '*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower chy!i 95t seek, agree to or make a
chaoge in the use of the Property or its zoning classification, unless Lender has agiccd fa writing 1o the change.
Borrower shall comply with all laws, ordinences, regulations and requirements of uiy governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as peomitted by federat law, Borrower sha! one 2llow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writtza permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in «ddition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
conceruing Borrower's occuparcy of the Property is deleted,
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in coumnection with Ieases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion, As used in this paragraph G, the word ‘lease’ shall mean *‘sublease’’ if the
Security [nstrument is on a leasehold.

H. %SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormower absclutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of
the Property, ‘resardless of to whom the Renrs of the Property are payable, Borrower authorizes Lender or
Lender’s agents io cuil=ct the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. Howeex, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 ot tuc. Security Instrument and (i) Leoder has given notice to the tenant(s) that the Rents
are to be paid to Lender or'(/nder's agent. This assignment of Rents constituies an absolute assignment and not
an assignment for additionai security only.

If Lender gives notice of Jdezule to Borrower: (i) all Remts received by Bomower ghall be held by
Borrower as trustee for the benefit of Leiicr ouly, to be applied to the suns secured by the Security Instrurnent;
(ii) Lender shall be entitled to collect and recaive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents dvz sud uepaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable luw provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and mansging the Property and collecting the Rents,
including, but not limited to, attoruey's fees, reciiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessmeris ;nd other charges on the Property, and then to the
sums secured by the Sacurity Instrument; (v} Lender, Lender’s apents or any judicially appointed receiver shall be
liable to account for only those Remts actually received; and fvi) Lender shall be entitled to have a recciver
appoinied o take possession of and manage the Property and Coliect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property 2c security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds expended by Leuder for such pr:zposes shall become indebtedness
of Borrower to Lendear secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prics sssigament of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercisiag its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to erisr upoun, take
coptrol of or maintain the Property before or &fter giving notice of default to Borrower. Hoviever. ‘Lender, or
Lender’s agents or a judicially appointed receiver, may do so at aoy time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any otber right or remedy of Leunder. This assigarient of
Rents of the Property shall terminate when all the sums secured by the Security [ustrument are paid in fudl.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security [astrument and Lender may invoke any of the
remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider,
(,/A&.* (Seal)
-Bormower
/@%@%K oo LA s s
oy S
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ADJUSTABLE RATE RIDER  LoanNo.: 002000045444

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Eleventh day of June, 2001, and is
incorporsted into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Secun’y Instrument’’) of the same date given by the undersignzd (the *‘Borrower'') to secure Borrower's
Adjustable Raie Note (the ‘‘Note") to Citibank, F.S.B. (the '‘Lender’”) of the same date and covering the
property described fu the Security lnstrument and located at;

1502 West School Street, Chicago, IL 60657
[Property Address]

THE NQTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAY’ATNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COQVENANTS. In additizo to the covenants and agreernents made in the Security
Instrument, Borrower and Lender further covenant ind agree as follows:

A. INTEREST RATE AND MONTHLY PAY? (ENT CHANGES

The Note provides for an initial interest rate of 6.50%% The Note provides for changes in the interest mate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CF.A>GES

(A) Change Dates

The intersst rate I will pay may change on the first-<ay of #7/01/2004 and on that day every
12th month thereafter, Each date on which my interest rate could change i, calld 2 **Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based ou n Index. The “‘Index’’ is the
weekly average vicld on United States Treasury securities adjusted ro a constaar ruiurity of one year, as made
available by the Federal Reserve Board. The most recent Index figure availeble as of the'duie 45 days before each
Change Date is called the ''Current Index.”

If the Index is uo longer available, the Note Holder will choose a new index wvhich i3 based upon
comparable information. The Note Holder will give me notice of this choice. |

(C) Calculation of Changes |

Before cach Change Date, the Note Holder will calculate my new imterest rate by adding Two & 75/100 |
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate untl the next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be sufficient to ‘
repay the unpaid Principal that I am expected to owe at the Change Date in full on the Maturity Date at my new |
inrerest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
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(D) Limits on Inierest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.500% or less
than 4.500%. Thereafter, my interest rate will never be increased or decressed on any single Change Date by
more than two percentage points (2.000%) from the rate of interest [ bave been paying for the preceding 12
months, My interest rate will never be greater than 12,500 %,

{E) X.*¥ective Date of Changes

My cow interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payrceur-beginning on the first roathly payment dace gfter the Change Date until the amount of my
monthly paymeni-<o%ares again.

(F) Notice ¢ Cnnges

The Note Holdcr -ill deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment beforc the effective date of any change. The notice will include information required by law
to be given me and also the title »nd telephone number of a person who will answer any question I may have
regarding the norice,

B. TRANSFER OF THE PRUPE".TY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumert is amended to read as follows:

Transfer of the Property or a Benefictal Interest In Borrower. As used in this Section 18, ‘‘Interest in the
Property'* means any legal or beneficial intervst i» the Property, including, but ot limited to, those beneficial
interests transferred in 2 bond for deed, contracy ‘or deed, installment sales conmtract or escrow agreement, the
intent of which is the transfer of title by Borrower at a wtur: dare to a purchaser.

If all or any part of the Property or any Interest in tie ¥inperty is sold or transferred (or if Borrower is not & |
natural person and 2 beneficial interest in Borrower is sold or «ransferred) without Lender's prior written consent, 1
Lender may require immediate payment in full of all sums sceurer! by this Sccurity Instrument, However, this |
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Land2: information required by Lender to evaluate
the intended teansferee as if a new loan were being made to the transfered; aoc (b) Lender reagonably derermines
that Lender's security will not be impaired by the loan assumption and that tne risk of a breach of any covenant or
agreement in this Security [nstrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable #:a9-a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assulntion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemer:; made in the Note
and in this Security Instrumemt. Borrower will contioue to be obligated under the Note ».4-this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borruver notice of
acceleration, The notice shall provide a period of not less than 30 days from the date che notice ir @1ven in
accordance with Section 15 within which Borrower st pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may igvoke any remedies permitted
by thig Security [nstrunoent without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Famlly—Fannis Mas/Freddis Msc UNIFORM INSTRUMENT
C23111 - 10/31/2000 [002000048444) Paga 201 3 Form 3131 1/01
Initiale:

p:

10541077




13:45 JUN 11, 2@@1 ID: CITIMORTGARGE #453614 PAGE: 1828

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
. ¥ -Bomower

a,ﬁat‘wj :\r/%—’/
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