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DEFINITIONS

Words used in- multlble sections’ of this document are dcflﬁcr’ below and other words are defined in’
Sections 3, 11, 13, 18, 20 and 21. Certain: rules- regardmg the oage- of . words used in this document are .
also provided in Section 16.

(A) "'Security Instrument” means this document, Wthh is dated MAY. 25 2“‘;‘ _ . .
together with all Riders to this document. . . : .
(B) "Borrower" is ' : -

VOULA ARSENIS, MARRIED TO NICKARSENIS
*F/K/A VOULA ROSAL -

Borrowér is the mortgagor.under this Security Instrument. -
(C) "Lender" is
FIRST NA’I‘IONWIDE MORTGAGE CORPORATION

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R T !/'orm 3014 1/01
©1s1:0800 ©  CLOSER ID: P7282 " (PageD) ' L

BOX 333-CT1
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Lender is a CORPORATION , -
organized and existing under the laws of THE STATE OF DELAWARE

" Lender’s address is
' 5280 CORPORATE DRIVE, FREDERICK, MARYLAND 21703

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory. note signed by Borrower and dated MAY 25, 2001
The Note states' that ‘Borrower owes Lender
ONE HUNDRED THIRTY EIGHT THOUSAND AND NO /100

Dollars (% Sos 138,000.00 ) plus interest. Borrowcr has promised to pay this debt

in regular Periodic Payments and to pay the-debt in full not later than JUNE 01, 2031
(E) "Property’' /r=ans. the propcrty that is described below under the heading "Transfer of Rights in the

Property."” ‘
(1] "Loan" means ‘th¢ debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Not:, and all sums due under this Security Instrument, plus interest. )
(G) "Riders" means all-Ruders to this Security Instrument that are executed by Borrower. The following .

~Riders are to be executed by Burrower [check box as_applicable]: - -

[X] Adjustable Rate Rider [ - ] Condominium Rider [ ] Second Home Rider _
[ ] Balloon Rider - [ ] Plarnec "Unit Development Rider [ ] Biweekly Payment Rider-
[ 1 1-4 Family Rider ‘ T . ' .

[ ] Other(s) [spe(:lfy]

(H) "Applicable Law" - means all controlliné applicaiie’ federal, “state and local statutes, regulations,

ordinances and administrative rules and orders (that have tire <if=ct of law) as well as all applicable final,
non-appealable judicial opinions. S '

(I) "Community Assocnatmn Dues, Fees, and Assessments"" sicans_all dues fees,. assessments and
other charges that are imposed on Borrower or the Property by a cordominium association, homcowncrs
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other that = transaction originated by
check, draft, or similar paper instrument, which is. initiated through an electsuic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financia' institution to debit
or credit an account Such term includes, but is not limited to, point-of-sale transrers ~avtomated teller

_machine transactions, transfers 1mt1ated by telephone, wire transfers, and automa'cd clearinghouse
 transfers. .

(K} "Escrow It_ems" means those items -that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or pivczeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5}

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
- the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,

the value and/or condition of the Property. . ,
(M) "Mortgage Insurance" means insurance protectmg Lender against the -nonpayment of, or default
on, the Loan. -

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) prmc1pal and interest under

" the Note, plus (ii) any amounts under Section 3 of this Security Instrument. .
- (0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. 52601 et seq.) and its

implementing rcgulatlon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor leglslatlon or regulanon that governs the same subject matter. As
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used in this Secunty Instrument "RESPA"- refers 1o all requrrements and restrictions that are imposed in

regard to a "federally related mortgage loan" even if the Loan does not quahfy as a "federally related

mortgage loan". under RESPA.

(P "Successor in Interest of Borrower' “means any party that has taken trtle to the Property, whether
~-0r not that party has assumed Borrower’s obhgauons under the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument_ secures to Lender: (i) the repayment of the Loan, and all renewals, extensions '
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and -

convey tc Lender and Lender’s successors and assigns the followmg described property located m the
COUNTY. B : - of COOK

[Typ of Fecordmg Jurisdiction] K EU [Name of Recordmg Junsdtctmn]

" SEE EXHIBIT "A" APTACHED HERETO AND MADE A PART HEREOF ‘

Fad

TAX ID NUMBER

which-currently has the address of 7214 MAlN STREET
o : ' . LT o [Streety -
NILES N , Minois - 60714-2216 "Proparty Address"): -
- [City] P U zZip Code]‘

'TOGETHER WITH all the improvements now “or hereafter erected on the properiy, and all |
easements, appurtenances, and fixtures now or hereafter -a-part of the property. All -replacenieriis Jand
additions shall also’ be covered by this Security Instrument All of‘the foregoing is referred to in this

'Securlty Instrument as the- "Property

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and.that the’ Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tltle to the Property agalnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-uniform

", covenants with limited varlatrons by _]ll]‘lSdlCthl] to constitute a uniform secunty mstrument covering real

property. .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due- under the Note. Borrower shall also pay funds for Escrow .
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency.  However, if any chieck or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent : -
payments due under the Note and this Security Instrument be made in one or more of the following

-forms, as selected by Lender: ‘(a) cash; (b)‘r'noney order; (c) certified check, bank check, treasurer’s check

or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d)"Electronic Funds Transfer. "
Paymeints 'are deemed received by Lender when received at the location designated in the Note or at
such other locaion as- may be designated by Lender in accordance with the notice provisions in Section
15. Lender ina; .return any payment or partial payment if the payment or partial payments are
insufficient to bring.the Loan current. Lender may accept any payment or partial payment insufficient to -
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymeris in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then -
Lender need not pay mterest ot wianplied funds. Lender may hold such unapplied funds until Borrower -
makes payment to bring the LoanCurrent. If Borrower does not do so within a reasonable period of time, "
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal (0alince under the Note immediately prior to foreclosure. ~No
offset or claim which Borrower might have neweor in the future against Lender shall relieve Borrower

“from making payments due under the Note and ‘nis Security Instrument or pcrformmg the covenants and

agreements secured by this Secumy Instrument.
2. Application of Payments or Proceeds. Encept as otherwise described in this Section 2, all *
payments accepted and applied: by Lender shall be appiicd‘in the following order of priority: (a) interest
due under.the Note; (b) principal due under the _Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the order.in whichit became due. Any remaining amounts

shall be applied first to late charges, second to any other amounts/due under this Security Instrument, and

then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delmquent Pericdic Payment which. includes a
sufficient amount to pay any late charge due, the payment may be applied to'the delinquent payment and -
the late charge. If more than one Periodic Payment is outstanding, Lender mayv apply any payment -
received from Borrower to the repayment of the Periodic Payments if, and to (hz extent that, each .
payment can be paid in full. To the extent that any excess exists after the paymem is applied to the fuli
payment of one or more Periodic Payments, “such excess may be applied to any late charges due.
Voluntary prepayments shall be- applied first to > any prcpaymcnt charges and then as descriced in the
Note, .

, Any application of payments, insurance proceeds, or Mlscellaneous'.Procecds to principal aur wnder
the Note shall not extend or postpene the due date, -or change the amount, of the Periodic Payments:

3. Funds for Escrow Itenis. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is.paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 'apy; (c)
premiums for any and all insurance required by Lender under Section 5; aid (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Instirance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that' Community
Association Dues, Fees, and Assessments, if any, be escrowed- by Bomrower, and such dues, fees and
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assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender .
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive

** Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.. Any such waiver

".-may only be in writing. In the event of such waiver, Borrower shall pay. directly, when and where

payable, the amounts ‘due for any Escrow Items for which payment of Funds has been waived by Lender

- ‘and, if Lender requires, shall furnish to Lender receipts. evidencing such payment within such time period

as Lender may fequire. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and- agreement contained in this, Security Instrument, as the *
phrase_"covenant: and agreement” .is used in-Section 9. If Borrower is obligated to pay Escrow Items 3
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may -
exercise s rights under Section 9 and pay such amount and Borrower shall then be obhgated under -
" Section 9 to_sepay to Lender any such amount. Lender may revoke the waiver as. to any or all Escrow
Items at- -any time by a notice given in accordance with Section 15 and, upon such revocatron Borrower . -
shall pay to Leide: all Funds, and in such amounts, that are ‘then required under thls Section 3.

" Lender may, at ‘any time, collect and hold Funds in an amount (a) sufficient to perrmt Lender to .
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender -
can require under RESPA.“Lender shall estimate the amount of Funds due on the ba515 of current data-
and reascnable estlmates of xpanditures of future Escrow Items or. otherwrse in accordance with -
Applicable Law. :

The Funds shall be held in {n institution whose deposits are insured by a federal agency, :
instrumentality, or entity (1ncludmg Lender. if Lender is an institution whose deposits are so insured) or .- .
in any Federal Home Loan Bank. Lender slal) ar ply the Funds to pay the Escrow Items no later than the .
time ‘specified under RESPA. Lender shall wct charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower

interest on the Funds and Applicable Law permits Lendsi-to make such a charge. Unless an agreement is - -

made in writing or Applicable Law requlres interest to b< raid on the Funds, Lender shall not be required
to pay Borrower any interest or eammgs on the Funds. * Puitower and Lender can agree in writing, -
however, that ‘interest shall be pard on the Funds. ~Lender sizil give to Borrower, without charge, an

" annual accounting of the Funds as- required by RESPA.-

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to.
. Borrower for the excess funds in accordance with RESPA. If there'is a shortage of Funds held in escrow, -

- as. defined under. RESPA, Lender shall notify Borrower as required by R3SPA. and Borrower shall pay

10 Lender the amount necessary to make up the shortage in accordance with RE:T'A, but in no more than °
12 monthly paymentis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender

. shall‘notify Borrower as required by RESPA, and Borrower shall pay to Lender the amzant neccssa_ry 1o

make up the deficiency in accordance with RESPA, but in no more than 12 nwonthly. payments.
* Upon payment in full of all sums secured by this Securlty Ins[rument Lender shall prorptly refund -

to Borrower any Funds held by Lender.

~+ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and. rmpsemons

attributable to the-Property which can. attain priority over this Security Instrument, leasehold payments or.

- ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any.

To the extent that these items: are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly dlscharge any lien which has prlonty over thls Secunty Instrument unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedmgs which in Lender’s opinion
operate to prevent: the enforcement of the lien while those proceedings are pending, but only. until such
proceedmgs are concluded or (c) secures from the holder of the lien an agreement satisfactory to Lender
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subordinating the lien to this Security Instrument., If Lender determines that any part of the Property is .
_subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4. ‘ ’

- Lender may require Borrower to pay a one-time charge. for” a real estate tax verlﬁcatlon and/or .
reporting service. used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now - exrst:ng or hereafier erected
on the Property ‘insured against loss by fire, hazards included within the term "extended covérage,” and
any other hazards including, but not limited to, earthquakes' and floods, for which Lender _requires
insurance. This insurance shall be maintained inthe amounts (mcludmg deductible levels) and for the .
periods  that Lender requires. What Lender’ requires pursuant to -the preceding sentences can change :
during the“tenn of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower .
subject to l<nder’s rlght to disapprove Borrower’s. choice, which right shall not be exercised
unreasonably. ‘Leader may requ1re Bormrower 16 pay, in conriection with this Loan, either: (a) a one-time

charge for flood zo:e determination, certification and trackmg services; or (b) a one-time charge for '~

flood zonedeterminatior-.and certification sérvices and subsequent charges each time remappings or -
similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of-any fees imposed by the Federal Emergency Management Agency
in connection with the review Df «ny- flood zone determination resulting from an objection by Borrower.

~If Borrower ‘fails to maintain any_of the coverages described above, Lender may obtain insurance -
coverage, at Lender’s option and_ Bc rrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theefore, such coverage shall cover Lender, but might or might .
not protect Borrower, Borrower’s equity in (e Pfaperty, or'the contents of the Property, against any risk,
hazard or llablllty and might provide greater-cs iesser coverage.than was previously in effect. Borrower
acknowledges that. the cost of the insurance covérage 5o obtained might significantly exceed the cost of. *
‘insurance that Borrower could have obtained. Any-aricunts disbursed by Lender under this Section 5

shall become additional debt of Borrower secured by this. ,ecunty Instrument. These amounts ,shall bear -

interest at the Note rate from the date of disbursement a,rd s all be. payab]e with such mterest upon -
notice from Lender to Borrowér requesting payment. S )

All insurance policies required by Lender. and renewals of szl polncres shall be sub_lect to Lender’s
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as -
mortgagee and/or as an additional loss payee. -Lender shall have ticiight to hold the policies and.
renewal certificates: If Lender requires, Borrower shall promptly; give o Londer all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance’ coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shdii include a standard
mortgage clause and shall name Lender as mortgagee. and/or, as an additional” kuss rajee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leadar. Lender.
may make proof of loss if not made promptly by Bortower. Unless Lender and Borrowe. ctherwise
agree 'in writing, any insurance proceeds,” whether or not the underlying insurance was :equived by
‘Lender, shall be applied to restoration or repair of the Property, if the restoration or Tepair is
economically feasible and Lender's security is not lessened: During such repair and restoration period,
Lender shall have the rlght to hold such insurance proceeds until- Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such-
inspection shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in
a single payment or in a series of progress payments as the work is completed. “Unless an agreement is
" made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any inierest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
. .would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
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instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2. :

' If Borrower abandons the Property, Lender may file; negotiate “and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a'notice from Lender that the -
insurance carrier has offered to settle a claim; then Lender may negotiate and settle the.claim. The 30-
* day period will begin when the notice is given. In’ either. event, or if Lender acquires the Property under -
Section 22 or otherwise, Borrower hereby .assigns to Lender (a) Borrower’s rights to any insurance '
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiumns paid by
Borrower) under all insurance policies covenng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ‘or restore the Property |
or to pay amounts unpaid under the Note. or thls Security Instrument,  whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prmmpal
-residence within £0.days after the execution of this Security Instrument and shall.continue to occupy the’
Property as. Borrawar's prmc1pal residence for at least one year after the date of. occupancy, unless
Lender otherwise agrecs. in” writing, which. consent shall not Jbe. unreasonably withheld, or unless
extenuating circumstances” exist. which are beyond-Borrower’s control ,

7. Preservation, Mairienance and Protection of the Property; Inspectlons Borrower shall not oF

destroy, damage or impair thé Hn“erty, ‘allow the- Property to deteriorate ‘or commit waste on the -

Property. Whether or not Borrowser is residing in the Property, Borrower shall ‘maintain the Property in .
order to prevent | the Property from ddtericrating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5. that repai- or 'Tgstoration: is not egonomtcally feasible, Borrower shall -

promptly repair the Property .if damaged o avoid further. deterioration or damage.” If insurance or
condemnation proceeds are paid in ‘connection”vith damage.to, or the taking of, the Property, Borrower

" shall be responsible for repairing or restoring the Propety only if Lender has released proceeds for such o
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series '

of progress payments as the work is completed. - If .the insurance or _condemnatibn proceeds are not
sufficient to repair or restore the Property, Borrower is wot/islieved of Borrower's_obligation for the
completion of such repair or restoration. -

Lender or its agent may make reasonable entries- upon and “nspections of the Property If it ‘has
reasonable cause, Lender may- inspect the interior of the improvemeats on the Property. Lender shall '
give- Borfower notice at the time of Or prior to such an interior ‘inspection spec1fymg such reasonable
cause. . -

- 8. Borrower’s Loan Application. - Borrowe'r shall be in default if 'dv ng the Loan application
process, Borrower or, any persons or entities acting at the direction of Borrowex or with Borrower’s
knowledge or consent gave materially false, misleading, . or . maccurate information 27 statements to
Lender (or failed-to provide Lender with material information) in connection with the Loap. Material
representations include, but are not-limited to, representattons concermng Borrower’s occ.:p'tc,r of the
Property as Borrower's principal residence. ’

9.  Protection of Lendei’s Interest in the Property and: Rights Under this 3ucurity
Instrument. If (a) Borrower fails to perform the covenants and agreéments contained in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument’ (such as ‘a proceeding in bankruptcy, probate, for -
condemnation or’ forfeiture, for enforcement of ‘a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, -including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prierity over this Secunty Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest. in the Property and/or rights under this
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Security Instrument, including its secured position in a bankruptcy proceeding. -Securing the Property

includes, but is not limited to, entering ‘the Property to make repairs, change locks, replace or -board up .
doors and windows, drain water from plpes eliminate building or other code violations or dangerous '
conditions, and have utilities turned on or.off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty. or obligation to do so. It is agreed that Lender

‘incurs no liability for not taking any or all actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower -
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

" disbursement and shall be payable w1th such interest, upon notice from Lender to Borrower requesting .

payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the prov1510ns of the
lease. - If Domower acquires fee title to the Property, the leasehold and the fee title shall not merge unless 'ﬁ
Lender agrees 0 _the merger in writing. ,

10. Mortgaze Insurance, If Lender required Mortgage Insurance as a condition of - makmg the

Loan, Borrower shali_pay the premiums required to maintain the Mortgage Insurance in effect. If, for

any reason, the Mcrtgaze Insurance coverage required by Lender ceases to be available from the

- mortgage insurer that pres 10Jsly provided such insurance and Borrower was required to make separately .

designated” payments towa:d the premiums for Mortgage Insurance, Borrower shall pay the premiums .

required to obtain coverage -suhstantially equivalent to the Mortgage Insurance previously .in effect, at a :

- cost substantially equivalent to.thc cost-to Borrower of the Mortgage Insurance previously in effect, from :

an alternate mortgage insurer selecred oy Lender. If substantially equivalent Mortgage Insurance -

coverage .is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when ne irsurance coverage ceased to be in effect. - Lender will
accept, use and retain these payments as a nor-refundable loss reserve in lieu of Mortgage Insurance.

Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in

full,-and Lender shall not be required to pay Bonewsi-any interest or eamings on such loss reserve.

. Lender can no longer require loss-reserve payments if Micitgage Insurance coverage (in the amount and
. for the period. that Lender requires) provided by an insurer sciccted by Lender again becomes available,

is obtained, and Lender requires separately designated paymieats toward the premiums for- Morigage

Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan and Borrower was '
required to make separately dcsrgnatcd payments. toward the p eminms for Mortgage Insurance,

. Barrower shall pay the premiums required to maintain Mortgage Insuraiicz in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance tods in accordance wrth any
written agreement between. Borrower and Lender providing for such terminaticn-or until termination is
required by Applicable Law, Nothing in thls Section 10 affects Borrower’s obugaru,n to pay interest at
the rate provided in -the Note. .

Mortgage Insurance reimburses Lender (or any entrty that purchases the Note) fcr ceitzin losses 1t ,
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to/th. Mor‘(gage
Insurance. . . ! K

. Mortgage insurérs evaluate their total risk on all such insurance in force from time to time, aid may " -

- enter into agrecmcnts with other. parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to theSe agreements. These agreements may require the mortgage insurer tc make payments

~ using any source of funds that the mortgage insurer may have available (which ‘may include funds
obtained from Mortgage Insurance premiums).

“As a result of these agreements, Lender, any purchaser.of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or ‘indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

- provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the -

premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:
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(a) Any such agreements will not afféct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to-any -

. refund.
(b) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights -
may include the right to receive certain disclosures, to’ request_and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automat:cally, and/or to receive a
refund of any Mortgage Insurance’ premlums that were unearned at the time ot‘ such cancellation
or termination, : 3

11 ASSIgnment of Miscellaneous Proceeds' Forfelture. All Mis’cell’aneous Proceeds are hereby .

assrgned # and shall be paid to Lender.

- 1If the Progerty is damaged, such Miscetlaneous Proceeds shall be applied to restoratlon or repair of )
the. Property, it_the restoration or repair is economically feasible and Lender’s secunty is not lessened.-

During such I'ﬂl"cll' and restoration penod Lender shall have the right to hold such Miscellanéous
Proceeds until Lender ii2s had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s ‘satisfaction,*provided that such inspection shall be" undertaken promptly. Lender

may pay for the repairs and estoration in a single disbursement or in-a series of progress payments as the

work is completed ‘Unless an_ agreement is made in writing or 'Applicable Law’ requires interest to be
paid ‘on ‘'such Miscellaneous Procceds. Lender shall not be required” to .pay. Botrower any, interest or
earnings on such Miscellaneous Proeeds. If the restoration or repalr is not economically feasible or
" Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not tlen due, with the’ excess, if any, pa1d to Borrower. Such

Miscellaneous Proceeds shall be applied in tie order provided for in Section 2..
In the event of a total taking, destruction, of- loss in value of the Property, the M1scellaneous

Proceeds shall be applied to the sums secured by ‘thic Q':unty Instrument whether or not then.due, with

“the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in +aldc of the- Property' in which the fair market‘ _’
value of the Property immediately before the partial taking, desarnction, or loss’ in value is equal to or
greater than the amount of the sums secured by this Security In‘tdment. immediately before the partial -

'takmg, destruction, or loss in value, unless Borrower -and Lender ot'ierwise agree in writing, the- sums

secured by this Security Instrument shall be reduced by the amouni o the Miscellaneous Proceeds - (
multiplied by the following fraction: (a) the total amount of the -sums secuced ‘immediately before the .

partial taking, destruction, or loss in value divided by -(b) the fair marke. value of the Property

immediately before the partial taking, destruetlon, or loss in value. Any balal'b\”« shall be paid to

Borrower..

_ In.the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately” before the partial taklng, destruction, or loss-in value is les5 than the

amount' of the sums secured immediately before .the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous: Proceeds shall-be applied to the sums

secured by this Security. Instrument whether or not the sums are then due.

If .the Property is abandoned by Borrower, or if,- after notice by Lender to Borrower that the .

: Opposmg Party (as defined in the next sentence) offers to make an award to settle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date.the notlce is glven, Lender is authorized - -

to collect and apply the Miscellaneous’ Proceeds either to restoration or -repair of the Property or to the
sums secured by this Security Instrument, whether or not then. due "Opposing ‘Party” means the third

.party that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of ’

action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any-action or proceedmg, whether civil or cnmmal is begun that, in

,_Lender s ‘judgment, could result in forfeiture of the Property or other materral 1mpa1rment of Lender’s
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interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
- impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of -
any award or claim for damages that are attributable to the impairment of Lender’s interest in the -
Property are hcreby assigned and shall ‘be paid to Lender. |

All Miscellaneous Proceeds that are not .applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wawer Extensionofthetimefor :
payment or modlflcatxon of amortizdtion of the sums secured by this Security Instrument granted by _
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower.“cr_any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings »gainst any Successor in- Interest “of Borrower or to refuse to extend time for payment or
* otherwise' mod.fv amortization of the sums secured by this Security Instrumént by reason of any demand - -
‘made by the origina! Rorrower or any, Successors in Interest of Borrower. - Any forbearance by Lender in
exercising any right or vemedy including, without fimitation, Lender’s acceptance of payments from third
persons, entities or Successols in Interest of Borrower or in amounts less than the amount then due, shall
‘not be a waiver of or priciude the exercise of any right or remedy. :

13.  Joint and Severa! Lisbility; Co-signers; Successors and Assigns Bound. Borrower .
covenants and agrées that Borrower’s ohligations and liability shall be joint and several However, any *
Borrower who co-signs this Security (nstrument but does not execute the Note (a "co- sxgner"): (a) is co-.
signing this Security Instrument only to raortgage, grant and convey the co-signet’s interest in the °
Property under the terms of this Security (nsirvnent; (b) is not personally obligated to pay the sums -
secured by this Security Instrument; and (c) ‘airées that Lender and any other Borrower can agree to
extend, modify, -forbear or make any accommo ;atic ns with regard to the terms of this Secur_ity
Instrument or the Note without the co-signer’s cousern

Subject to the provisions' of Section 18, any s..er'.,ssor in Interest of Borrower who assumes
Borrower’s, obhgauons under this Security Instrument in writiig, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instruinznr. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrumei unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrumert shall bind (except as prov1ded in
Section 20) and. benefit the successors and assigns of Lender..

14. Loan Charges. - Lender may charge Borrower. fees for services purformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in.the Prorérty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspectich,and valuation fees.
In regard to any other fees, the absence of express authority in- this Security Instrurcnt to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee’ Lender may
not charge fees ‘that are expressly prohibited by this Security Instrument or by Appliciols Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally iiterpreted -
so that the interest or other loan charges collected or to be collected in connection with the Loan txseed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payiment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght have .arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securxty Instrument
-must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed

mo7:0800  CLOSER ID; P7282 (Page 10) | v A

Mgy VA




UNOFFICIAL COPY

..
. v P




v

UNOFFICIAL COPY

0017401449

_to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

notice address if sent by other mecans. Notice to any oné Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property- ..
Address unless Borrower has designated a substitute notice address by .notice to Lender. Borrower shall .
promptly notify Lender of Borrower’s change of address. If Lender. specrfles a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at-any one |
time. Any noti¢ce to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address. by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable -
Law, the /‘pﬂlrcable Law requirement will satisfy -the corresponding requirement under this Secunty

- Instrument. .

16. Go«erung Law; ‘Severability; Rules of Construetion. This Security Instrument shall’ be .
governed by feczrni-Jaw and the law of the jurisdiction.in which the Property is located. All rights and *
obligations contaiked<in this' Security Instrument are subject to any ‘requirements and limitations of

. Applicable Law. Appheatle’ Law might explicitly or implicitly allow the parties to agree by contract or

it might be silent, but susn silence shall not be construed asa prohibition against agreement by contract. .
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable -
Law, such conflict shall not aflect etier provisions of this Secunty Instrument or thc Note whxch can.be’
given effect without the conflicting provision. -

- As used in this Security Instrunent: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and .
include the plural ‘and vice versa; and (c) the *vord "may” gives sole discretion without any obllgatlon to

, take any action.

17. Borrowers Copy. Borrower shall be giveny one copy of the Note “and of this Security

’ Instrument

18. Transfer of the Property or a Beneficial Inte: e,t in Borrower., As used in this Section 18,

- "Interest in the Property” means any legal or beneficial inwerest-in the Property, including, but not limited

to, those beneficial interests transferred in a bond for deed, cordrit for.deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borower at a future date to a purchaser.

If all orf any part of the Property or any Intérest in the Property is 501 or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may require immediate payment in full. of all’ ums secured by this Security
Instrument. However, this option shall not be exercised by Lendér if sucii exercise is prohibited by ~

" Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticni. “The notice shall
provide a'period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrewer fails to pay -
these sums prior to the expiration of this period, Lender may invoke: any remedies perm LIPJ by this -

‘Security Instrument without further notice or demand- on Borrower.

19. Borrower’s Rrght to Reinstate After Acceleration, If Borrower meets certain concilions,
Borrower ‘shall have the right to have enforcement of this Security Instrument discontinued at any time

“prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security

Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lenderall sums which then would be due under this Secunty Instrument and the Note
as if no acceleration.had occurred; (b) cures any default of any other covenants or agreements; (¢) pays - - .
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable

. attorneys’ fees,. property inspection and valuation ~ fees, . and other fees incurred for
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1.

the purpose of nrdtecting Lender’s interest in the Property and rights under this Security: Instrument; and

(d) takes such action as Lender may reasonably require to assure that Lender’é interest in the Property

“and rights under this Security Instrument, and Borrower’s obligation to pay the ‘sums secured by this -
Security Instrument shall continue unchanged unless -as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and -expenses in, one or more of the -
following forms, as selected by Lender: (a) cash; (b) money order; -(c) certified check, bank check .
_treasurer’s check or cashier’s check, provided any such check is drawn"dpon an institution whese
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument -and obllgatlons secured hereby shall remain
fully effecti~= as if no acceleration had occurred. However, thlS right to remstate shall not apply in the -

case of accelscation under Section’ 18. ’ : _
- 20..Sale =1 Note; Change of Loan Servicer; Notlce of Gnevance The Note or a partial mtcrcst m

the Note (together with this Security Instrument) can be sold one or more times without prior notice t0
Borrower. A selc_ruight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due ‘pader the Note and this Security. Instrument and performs other mortgage loan
servicing obligations unde: e Note, this Secunty Instrument, and Applicable Law. There also might be
one or more changes of the/Coan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givin rvritten notice of the changc which will state the name and address of
the new Loan Servicer, the addiess to. which payments should be made and any’ other information

‘RESPA requires in connection with ‘a notice of transfer of servicing. If the Note is sold and thereafter the

Loan is serviced by a Loan Servicer other ‘han the'purchaser of the Note, the mortgage loan servicing . -

obligations to Borrower will remain with(th¢ “oan Servicer or be transferred to a<successor Loan. °
Servicer.and are not assumed by the Note puichaser unless otherwise provided by the Note purchaser..

* Neither Borrower nor Lender may commence, join. or be joined-to any judicial action (as either an
individual litigant or the member of a class) that aiises from the other party’s actions pursuant to-this
Security Instrument or that alleges that the other party has oréached any provision of, or any duty owed
by reason of, this Securify Instrument, until such Borrower oi T.ender has notified the other party (with
such notice given in compliance with the requirements of “S<crion 15) of such -alleged breach: and
afforded the other party. hereto a reasonable period after the..giving of such notice to take corrective -
action.” If Applicable Law provides a time period which must elapse Dcfcre certain action can be taken,
that ‘time period will be deemed to be reasonable for purposes of hig naragraph The notice of

" acceleration and opportunity to cure given 1o Borrower pursuant to Secuecn 22 and the notice of

acceleratlon given to Borrower pursuant to’ Section. 18 shall be deemed to —satisfy the notlce and
opportunity to take corrective action provisions of this Section 20.

‘21, Hazardous Substances. As used in- this Section 21: (a) "Hazardous bubsl’.ms are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Lew and-the
" following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic nesticides
" and herbicides, volatile solvents, .materials containing asbestos or formaldéhyde, and ‘radidactive
" -materials; (b) "Environmental Law" means federal laws and laws.of the jurisdiction where the Prosry is
located that relate to health, safety or_environmental- protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“"Environmental Condition" means a condition that can cause, contnbute to, or otherwise tngger an
Environmental Cleanup. - : ;
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Borrower shall not cause_ or permit the presence, use, dlsposal storage, or release of any Hazardous

’ Substanccs or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any .

Environmental Law, (b) which creates an Enwronmcntal Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a “condition that adversely affects the ‘value of the

' Property. The precedmg two sentences shall not apply to the presence, use, or storage on the Property of .

small quantities .of Hazardous. Substances that are, generally recognized to be appropriate to normal
residential uses and to maintenance of the Propcrty (mcludmg, but not limited to, hazardous substances in
consumer products) ) -

Borrower shall promptly give’ Lender written notlce of (a) any mvestlgatlon, claim, demand, lawsuit
or other action by any- governmental or regulatory agency or private party involving the Property and .any
Hazardous" Svbstance or Environmental -Law of which * Borrower ‘has actual knowledge, (b) any
Environmenta Condition, including but not limited to, any spilling, leakmg, discharge, release or threat
of release of aiy azardous Substance, and (c).any condition caused by the presence, use or Telease of a
Hazardous Substsiice which adversely affects the value of’ the Property. " If Borrower learns, or is-notified -
by any governmentai.oi ragulatory authority, or any pnvatc party; that any removal or other remediation-

of any Hazardous Substance affecting the Property | i§ necessary, Borrower shall promptly~take all -

necessary remedial action="in accordance w1th Env1r0nmental Law. Nothmg herein shall crcatc any
obligation on Lender for an -Fnv rosimental Cleanup : -
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- NON-UNIFORM COVENANTS .Borrower and Lender further covenant and agree as follows:
22 ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration '
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specif)?: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the daté the notice is given to Borrower, by which the default. must be cured; and (d) that -
failure to cure the default on or before the date specified in the notice may result in acceleration of
" the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
- Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date .
specified.i_the notice, Lender at its option may require immediate payment in full of all sums
secured by ‘nis Securlty Instrument without further demand -and may foreclose this Security
Instrument by_iudicial -proceeding. Lender shall be entitled to collect all expenses incurred in -
pursuing the rémadies provided in this Section 22, mcludmg, but not lrmlted to, reasonable .
attorneys’ fees and .cusic of title evidence.
: 23. Release. Upon yayment of all sums secured by this Secunty Instrument, Lender shall release
 this, Security Instrument. - Lorrower shall’ pay any recofdation costs. Lender may charge Borrower a fee - -
‘for releasing this Security Instriment; but only if the fee is paid to a terd party for scrv1ces rendered and
the charging of the fee is permiited_nunder Applicable Law. -
. 24, Waiver, of Homestead. In' accurdance with Illinois law, the Borrower hereby rclcascs and
waives all rights under and by virtue  of 'he Tinois homestead exemption' laws. _
25. Placement of. Collateral Protection Irsurance. Unless Borrower provides Lender ‘with
evidence of the insurance coverage requirel by Borrower’s. agreement with Lender, Lender . -may
- purchase insurance -at Borrower's expense to protect iender’s interésts in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests: The coverage that Lender purchases may not .
" pay any claim that Borrower makcs,or_any claim that*is :nade against Borrower in connection with the
“ collateral. Borrowér  may - later cancel' any insurance pu:Chassd by ‘Lender,. but only after providing
Lender with evidence that Borrower has obtained insurance’ 25 required by Borrower’s and Lender's -
agrecment If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and - any other charges Lender miy. inpose in connection with the
placement of the insurance, until the effective date of the cancellation o p4nication of the insurance. The
costs of the insurance ‘may be added to Borrower’s total outstandmg balance oz ohligation. The costs of -
the insurance may be more than the cost of insurance’ Borfower may be a%'c-to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to t.he terms and covenants contained in this
Sﬂcunly Instrument and in any Rider executed by Borrower and recorded with it

BORROWERS
_Va//é' B8y ' ' _ (Sea)

VOULA ARSENIS S ] - Bomower

MLQ,L #RSf}V‘Lg | 3 .(Seal)

NICKARSLN"" : . - Bomower

(5eal)
- Borrowc{

(Seﬂlj

- Bormrower: -

(Seal)
- Bommower

(Seal)

- Bomower

WITNESSES:' -

- Witnesgs : - Witness -
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[Space Below This Line For Acknowledgment]

STATE OF Wl NOES , county o (OO

ThlS instrument was acknowledged before. me on - J ilﬂ(j\ . by
Vouloo Wﬂls Qe Nioie A’l’%@ﬂ/$

. = . |
"OFFICIAL SEAL" §
'DEBORAH S/KOEPPEL ~ /s M ﬁM
NOTARY PUBLIC, STATE OF ILLINOIS et
MY COMMISSION EXPIRES 7/7/2002.

(Seal)

. This Instrument was prepared by:
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'LEGALDESCRIPTION o

CHICAGO TITLE INSURANCE COMPANY

.ORDERNUMBER 1409 007932353 5K -
. STREETADDRESS 7214 MAIN STREET
- CITY: NILES = S COUNTY COOK

TAXNUN[BER 09 24 215 049-0000

S

"LOT 49 IN. PARK VIEW SECOND ADDITION BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12 EAST- ‘OF THE THIRD

PRINCIPAL -MEP1DTAN, ACCORDING TO' PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TI"L"% OF CCI ON FEBRUARY 28, 195'7 AS DOCUMENT 1725079 '
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FIXED/ADJUSTABLE RATE RIDER 0017401449
(One-Year Treasury Index Rate Caps) ' :

THIS FIXED/ADJUSTABLE RATE RIDER is made this  25TH day of MAY ~ . ..,
2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersrgnecl
("Borrower) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to o
. FIRST NpT ONWIDE MORTGAGE CORPORATION ‘ o e

" ("Lender") of the same dAate and covering the’ property described in the Security Instrument and located
. at ' .- - C

-

. 7214 MAIN STREET NILE'., JLUINOIS 60714-2216
[Property Address]

"THE NOTE - PROVIDES FOR. A CHANGE IN BORROWER’S FIXED . INTEREST

. RATE TO AN AD.IUSTABLE INT FREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER’S ADJUSTABLE INTEEs3T RATE CAN CHANGE AT ANY ONE TIME
AND THE' MAXIMUM RATE BORROWZLR MUST PAY.

ADDITIONAL COVENANTS. In addition to th< Covenants and agreements made in the Securlty '
Instrument, Borrower and Lender further covenant and aal‘P as follows: -

A ADJUSTABLE RATE AND MONTHLY PAYMENT Clia NGES

The Note provides for an initial ﬁxed interest. rate of L 6.75) %. The Note provides for
"a change in the ll‘lltlal fixed rate to an. ad]ustable interest rate, as follcws. i

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE S .. o -
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustablc interest rate on’ tiie Tirst day of
JUNE, 2008 - .., and the adjustable interest rate I will pay may change i that day
every ‘12th month thereafier. The date-on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my, adjustable mterest rate could change, is called a "Change Date.”

(B) The Index

Begir’ming with the first Change Date, my adjustable interest rate will be based on an Index. The
, Index" is the weekly average ‘yield ‘on United States Treasury securities adjusted to a constant maturity
I of one year, ‘as made' available by. the Federal Reserve Board. The most recent Index figure avallable as
' of the date 45 days before each Change Date" is called the "Current Index."
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX
Smgle Family- Fannie Mae . Uniform Instrument
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If the Index is no longer available; -the ‘Note Holder will choose a new index that is based upon
" comparable information: The Note .Holder will give me notice of this choice. '

(C) Calculation o.f Changes

- Before eaeh Change . Date, the Note Holder will calculate -my mew mterest rate by addmg
- TWO AND 75/100 . .~ percentage points { 2750 - %) to the Current
Tndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in 'Section 4(D) below thrs rounded amount will
be my.new _interest rate until the next Change Date o _ .

The Note Heider will then determine the amount of the monthly payment that would be sufficient to
repay the unpad prmcrpal that I am expected to owe at the Change Date’ in full on the Maturity Date at

my new interest ratc in substantially equal payments The result of this calculation will be the new
amount of my monlhly *ayment " : )

+

(D) Limits on Inte.est Rate Changes

The interest rate [ am requrref‘ to pay at “the first Change Date will not* be greater than
1750 . % or less thin 2750. ' %. Thercafter, my adjustable interest rate

- will fiever be increased or decreased on an' single Change Date by more than two percentage points from

the rate of interest 1 have beéen paying fri the precedmg 12 months My interest rate will-
never be greater than 11.750 - %. . ’

® E_ffective Date o Changes ' AN ‘ L

My new interest rate. will become éffective on each Ctume‘Date I will pay the amount of rny new
monthly payment beginning on the first. monthly payment daie arter the Change Date until the amount of
. my monthly payment changes agaln ' : -

_(F) Notice of Changes .
The Note Holder will deliver or mail to me’a notice of any changes in mj-initial fixed interest rate to - . -

an adjustable interest rate and of any changes in my adjustable interest rate vefcro the effective date of g

any change. The notice will include the amount of my- monthly payment, any mformation required by

law to be given me and also the title and telephone number of a person who will answer any questlon I

may have regarding the notice. . : -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE: )
1. Until Borrower’s initial fixed interest. rate: chhn'ges_ to an adjustable inter'es_t rate under the terms
stated in Section A above, Uniform. Covenant 18 of the”Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. " As used ‘in this Section
‘18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the mtent of which is the transfer of tltle by -
“Borrower at a future date to a purchaser. : :

o4rD : 0900, CLOSERID:P7282 =~ (Page 2) Form 3182 1/01
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If all or any part of the. Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pnor written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. - However, this option sha]] not be exercised by
Lender if Such exercise is prohlblted by Apphcablc Law.

1

If Lender exercises this. option, Lender shall give Borrower notice of acceleration. The .,
_notice shall provide a period of not iess than 30 days from the date the notice is given in
- accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendcr‘
may invoke any remedies pcrrmttcd by thls Secunty Instrument without further notice or
demsad on Borrower

2. Whei Poower's initial fixed inerest rate changes to an adjustable interest rate under the terms -
stated in Sectior’ A above, Uniform Covenant I8 of the Security Instrument described in ‘Section Bl
" above shall then ceasc 4o be in effect, and the prov1srons of Uniform Covenant 18 of the Sccurlty
Instrument shall- be amepded to read as follows S ) . :

'Transfer of the Projer.y or-a Beneficial Interest in Borrower. As used in this Section
" 18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those benefilial interests transferred in a bond for deed, contract for deed,
~ installment sales contract .or escrov’ agreement, the intent of which is the transfer of title by - | 4
Borrower at a future- date to a purclaser, N ) ‘
If 4ll or any parl of thc Propcrty or any Iriere:t in the Property is sold or transferred (or if
Borrower is not a natural person and a beneticia! interést in Borrower is sold or transferred)
without Lender’s. prior written consent, Lender nizy ‘require immediate payment in full of all
sums' secured by this Security Instrument Howevel, /diis option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. J.ender also shall not exercise this
option if; (a) Borrower causes to be submitted to Lender iirormation requiréd by Lender to
evaluate the intended transferee as if a new loan were being riade to the transferee; and (b)
Lender reasonably determines’ that Lender’s security will noi be.impaired by the. loan
assumption and that the risk of a breach of any covcnant or agrecraent in this Security
Instrument is acceplable 10 bender

" To the extent permrtted by Appllcable Law Lender may charge a reaaona"‘ fee as a
condition to Lender’s consent to the loan assumpnon Lender also may require the traasferee to .
sign an assumption agreement that is a_cceptable to Lender and that obligates the traisfirez to

~ keep all the promises and agreements made in' the Note and in this Security Instivinent.
Borrower will continue' to be obligated under the Note and this Securnty Instrument uulizs
Lender releases Borrgwer in wntmg ’ :

It Lendcr exercises the optlon to requn'e 1mmcd1ate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provrde a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all -
sums secured by this Secunty Instrument.  If Borrower fails to pay these sums prior 1o the

- expiration of this period, Lender may invoke any remedies. penmtted by this Securlty Instrument
w1thout further notice or demand on Borrower.

o
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BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in tlus

Fixed/Adjustable Rate Rider.

V@&ér 4/22&1/’1“

(Seal)

VOULA ARSENIS .

- Bomrower

(Seal}

(c _14:Q<El\/f

NICK ARSENT.:

» Bomrower

(Seal)

- Bomower

‘ (Seal)

- Bumower

(Seal)

- Borrower

(Sea)
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