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This Home Equity Fixed Rate M~rtyage is made this 4TH day of MAY, 2001 between the Mortgagor DONALD J. SCHUBER AND
'SANDRA M., SCHUBER, his wilz, (herein “Borrower”) and the Mortgagee, Chesterfield Federal Savings and Loan Association

of Chicago, a Corporation arganized s:d »xisting under the laws of the United States of Amenca whose addrcss i5 10801 5. Western
Ave, Chicago, INlinois 60643 (herein e ndor")

| WHEREAS Borrowcr is indebted to the Lendc. o‘ae sum of TWENTY- FIVE THOUSAND AND NOII 00 (825 000.00) DOLLARQ
which indebtedness is evidenced by Borrower's Neie dated MAY 4, 2001 (“herein Note"), pruvldmg for monthly installments of_
principal and mtcrest and shall continue until the entire indebtedness is paid in full - . SRS

TO SECURE to Lender the repayment of the indebtedness nmned pursuant to the Notc with 1nlerest thereon, the payment of all mher'

sums, with interest thereon, advanced in accordance herewitt to protect the security of this Mongage ‘and the pcrformancc of the :

covenants and agreements of Borrower contamed hercin and in the Not:, Borrower does hereby mortgagc. grant and convey to Lender . -
- the followmg described property located in thc County of COOK, Swie of Ilhnors

Lot 121 in the 2" ADDITION TO HERITAGE #3, a Subdivision of part of the North West Quarter of Section 3,
. Township 36 North, Range 12, East of the Third Prlncipal Meridlnn, in CLCK COUNTY, ILLINOIS, l m

PERMANENT INDEX NUMBER 27—03 106-002-0000.

which has the address of 13904 Thomas Drive, Orland Park Il]inols 60462-2035 (he"e.rl "Property Address“)

TOGETHFR with all the lmprOchcnts now or hcrcaftcr crcctcd on the propcn'y, and all easements, nghts appurlcnanccs rents,
royalties, mineral; oil and gas rights and profits, water rights, and water stock, and all fixtures now G- here=fter attached to the propeny.
all.of which, including replacements and additions thereto, shall be deemed to be and remain a part of the: property covered by this

" Mortgage; and all of the foregoing, together wuh said property. (or lcaschold estate if this Mortgage is on a leaseliwld). are herein referred
to as thc "Propcrty

Borrgwer covenants that Borrower is lawfully scnsed of the estate hereby conveyed and has the right to mortgagc g'ant and convey the
_ Propetty, and that Borrower will warrant and defend generally the title to the Propeny against all claims and demands, subjcct 10 any

. . mortgages, declarations, easements or rcsmcnons lrsted in a schedule of coverage in any title insurance policy i insuring Lcnde:’s iateres!
. in the property,

' COVENANTS. Borrower and Lender covenant and ngree as follows:

~ 1. Paymentof Prlncipal and Interesl Borrower shall promptly pay when due lhc prmmpal of and interest on the mdebtedness
incurred pursuant to-the Note, together with ary fees and charges as provided in the Note.

2. . - Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and

. paragraph 1 hereof'shall be applied by Lender first in payment of interest, fees, chargcs and advances payable pursuant to the, Notc then -
- tothe prmc1pal amounts outstandmg under the Note. B

A Charges, ‘Liens, Borrower shall pay or cause to’ be paid all taxes, assessments and other chargcs ﬁncs and |mposmons -
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-anribuiable to the Property which may attain a priority over this Mortgage, and leasehald payments or ground rents if any, including

all payments due under any mortgage disclosed by the title insurance policy insuring Lender's interest in the Property. Borrower shall,
upon request of Lender, prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any hen
which has priority over this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's

_interest in the Property provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien -
by. or defend enforcement of such lien in, legal proceedings which operatc to prevent the enforcement of the hen of forfeiture of the
Propeny or any part thereof.

" . 4. Hazard Insurance. Borrower shall keep the 1mprovements now extstmg or hereafter erected on the Property insured agamsl
loss by fire, hazards, included within the term "extended coverage,” and such other hazards as Lender may require and in such amounts -
and for such periodsas Lender may require; provided, that Lender shall not require that the amount of such coverage exceed the arnount
of coverage required to pay the sums secured by this Mortgage and any other mortgage on the Property: -

" The Insurance carrier providing the insurance shall be chose_n by Borrower subject to approval by Lender; provided,.thal such approval
shall not be unreasonab'y withhcld. All premiums on insurance policies shall.be paid ina timely manner.

All insurance policies and reae vals thereof shall be in form acceptable to Lender and shall iniclude a standard mortgage clause in favor
of and in form acceptable to Loader. Upon request of Lender, Borrower shall promptly furnish to Lender all renewal notices and al!
receipts of paid premiums. In the ev=rt of loss, Borrower shall gtve prompt notice to the inisurance carrier and Lencler Lender may mal- ¢
", preof of lass if not made promptly by Barrower,

Unless.Lender and-Borrower otherWtsc agres in wnlmg, insurance proceeds shall bc applied to restoration or repair of the Property

) damaged provided such restoration or repairis e_onomically feasible and the security of this Mortgage is not thereby impaired. 1f such
restoration or repair is not economically feasible orit Gie secumy of this Mortgage wauld be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with. the axcess, if any, paid to Borrower, If the Property is abancloncd by Borrower, or
if Borrower fails to respond to Lenider within 30 days fryr: the date notice is mailed by Lender to Botrower that the insurance carrier-
offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender 5 opnon either
to restoration or repair of the Propcrty or to the sums secure: by this Mortgage

Unless Lender and Bo'rrowcr otherwise agree in writing, any such anplication of proceeds to principal shall not extend or postpene the
" due date of any payment due under the Note or change the'amount of such payment. If under paragraph |7 hereof the Property is
~ acquired by Lender, all right, title and interest of Borrower in and to any raurance policies and in and to the proceeds thereof resulting

from damage to the Property prior to the sale of acquismon shall pass to Leader to the extent of the sums secured by this \lonpan

immediately prior to such sale or acquisition. -

5. Preservationand Maintenance of Property; Leaseholds Condominfums, Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit lmpairment or aetzricration of the Property and shall comply witly
the provisions of any lease if this Mortgage is on a leasehold. If this Mortgagc is 07 & vnit in a condominium or a planned unit
development, Borrower shatl perform all of Borrower's* obhgations under the declaration 2z covenants creating or govemning the
“condominium or planned unit development the by-laws and regulations of the condominiun: ar planned -unit development, and

constituent documents. If a condommmm or planned unit development rider is executed by Bonrower-and recorded togethcr with this
Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amcnd axd s'ionlcmcnt the covenants and
: agrcemems of this Mortgage as'if the rider were a part hereof.
) 6. ° Protection of Lender's Security. If Borrower fails to perform the covenanis and agrcements mrmmcd in this MorlgaL€
_ orif any action or proceeding is commenced which materially affects Lender's interest in the Property; includiaz Syt not limited to, any
proceeding brought by or on behalf of a prior mortgagee, eminent domam msoivency, code enforcement or pruceedings involving 4
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower pursuant to paragraph 13, may make such appearances.
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not Ltmnted to, disbursement of
reasonable attorneys' fees and entry upon the Property to make repairs.

+

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional indebtedress of Borrows
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice fron;
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time ¢
time on outstanding principal under the Note. Nothmg contamed in this paragraph 6 shall require Lender to incur any expense or lake
-any action hereunder. :
7. - Inspection. Lender may make or cause to be made reasonable cntnes upon and inspections of the Propcny, provided that
Lender shall give Borrower noticc prior to any such inspection specifying rcasonable cause related to Lender s interest in the Property.
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8. Cobdemnation. The proceeds of any award or claim -for damages direct or consequential, in connection with anv
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.condemnation or other taking of the Property, or part thereof, or for conveyance in hcu’of condemnation, are hereby assigned and shall

be paid to Lender. In the event of a total or partial. takmg of the Property, the proceeds shall be applied to the sums securcd by this
Mongage withi the eXcess, if any, paid to Borrower.

If the Property is ab'andoned by Borrower, or if, after notice by Lender to Bor'rower that the condemnor offers to rnake an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to

. collect and apply the proceeds, at Lender's option, either to restorauon or repalr of the Property orto the sums secured by 1hxs Mortguge.

" Unless Lender and Borrowcr otherwise agree in writing, any such apphcatxon of proceeds to principal shall not extend or postpanc the
due date of the paymcnt due under the Note or change the amount of such payment. :

9. . Borrower not Released Extension of the time for payment or modification of any other term of the Note or thlS Mongage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hab:hry of the orlymi.

Borrower and Berrower's successors in interest. Lender shall not be required to commence proceedings against such successor or réfuse

to extend time for paymzn: or.otherwise modify any term of the Note or this Mortgage by reason of any demand made by the original

v Borrowcr and Borrower's srcgessors in interest,

_10. Forbearance by Linder Not a Waiver. Any forbearance by Lender in exercrsmg any right or remedy under the No:L ar
hereunder or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The

", procurement of i insurance or the paym=nt of taxés or other liens or charges by Lender shall not be a waiver of Lender's rights to aecele: ate

the maturity of the indebtedness secried & oy this Mortgage i -

11. Remedies Cumulative. All: reinedies provided in this Mortgage are distinctand cumulative 10 any other nght or remedv under
this Morgage or afforded by law or equity, aad may be exercised concumently, mdependcntly or succcsswely

12, Successors and Assigns Bound; Joi! and Several Liability; Captions. The covenants and agreements herein contained

. shall bind, ‘and the rights hereunder shall inure to the sespective successors and assigns of Lender and Borrower, subject to the provisions
" of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Thé captions and headings of paragraphs

of this Mortgage are for convemence only and are not to b~ used to interpret or define the prowswns hereof.
13. Notice. Except for: any notice required undei apriicable law to be given in another manner (a) any notice 10 Bormv. e

-provnded for in this Mortgage shall be given by mailing such r.otice by First Class Mail, addressed to Borrower at the Property Address
“ or at such other address as Borrower may designate by notice to Iend:r as provided herein, and (b) any notice to Lender shall be giv en

by First Class Mail to Lender's address or to such other address as Lerier may designate by notice to Borrower as provided herein. Any

- -notice provided for in this Mortgage shall be deemed to have been giveén to Borrower or Lender on the earlier of: (1) the date hand

delivery is actually made, or (2) the date notice is deposited in the U.S. Ml system by First Class Mail.
14, Governmg Law; Severability. This Mortgage shall be governed oy the law of the State of 1llinois. In the event that any

_pravision or clause of this Mortgage or the Note ¢onflicts with applicable law, < ich conflict shall not affect provisions of this Mertgage

ot the Note which can be given effect w1thout the conﬂrctmg provrsmn and to this (nd the provisions of the Mongage and the Note 3

+declared to'be severable.

15. Borrower's Copy. Borrower shali be furrushed a confon'ned copy of the Noteaid nf this Mortgage at the time' of execution

. or after recordation hereof. - : ' )

16. Transfer of the Property; Assumption If all'or any part of the Property or an inierest therem is sold, transfened or
conveyed by Borrower without Lender's pricr written consent, excluding (a) the creation of a lie or encumbrance subordinate 0 this .

-Mortgage, {b) the creation of a purchase nioney security interest for: household appliances or (c) a ranfer by devise, descent or by
- operation of law upon the death of a joint tenant Lender may, at Lender S optmn declare a11 the sums se wéd by thrs Morlgage 10 be

immediately due and payable
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

177 Acceleration; Remedies. Except as provided in-paragraph 16 hereof, upon Borrower's breach-of any covenants or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this' Mortgage, Lender
prior to acceleration shalf give notice to Borrower as provided in paragraph 13 hereof specifying (1) the breach; (2} the action
required to cure such breachs (3) a date, not less than 10 days from the date the notice is mailed to Borrower, bv which such
breach must be' cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property "The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

* nonexistence of a default'or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured.on ar before

HE Fixed Rate Loan # 01-30033251 Page 3 of §

. the date speclﬁed in the notice, Lender, a Lender's optlon, may declare all of the sums seeured by this Mortgage to be
- immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be ©
. entitled to colléct in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys fees and €osts

of doeumentary ewdence. abstracts and title. repnrts
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i8. “Berrower's nght to Remstlte Notwrthstandmg Lender's acceleration of the sums secured by this Munﬂas.c due ta
* Borrower's breach, Borrower shall have the rrght to have any proceedings begun by Lender to enforce this Mortgage discontinued at
'any time prior to entry of & judgmenit enforcing this Mortgage if: (a) Borrower pays Lender all sums. whxch would be then due under
_ this'Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in-this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
. agreements of Bomower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including.
but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
" lien of this Mortgage; Lender's interest in the Property and Borrower's obhganon to pay the sums secured by the Mortgage shall continu
_ unimpaired. Upon such payment and cure by Borrower, thrs Mortgage-and the obligation sccured hereby shall rernain in full force and
effect-as if no acceleration had occurred: -
19. Assrgnment of Rents; Appulntment of Recewers, Lender in Possessmn As addltmnal sccunty hereunder Borfower here by
assigns to-Lender the rents of the Property, prowded that Bortower shall; prior toacceleration under paragraph I 7 hereofor abandonmu !
" of the Property have the nght to collect and retam such rents as thcy ‘become duc and payable
Upon acceleration unde- }.aragraph 17 hereof or abandonment of the Property, and at any time prior to the cxprrauon of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver; shall be entitled to enter upon, take
possession of and managc the Property and to collect the fents of the Property including those past due. All rents collected by Lender .
or the recciver shall be applicd-iiist to payment of the costs of management of the Property and coltection of rents; including. but not
limited to receiver's fees, premiurison receiver's bonds and reasonable attorneys' fees; and then to the sums securcd by this ! me e,
. Lender and the receiver shall be liable ¢ account only for those rents actually received. ,
20. Release. Upon payment of al! sums sccured by this Mortgage and temnnanon of the Note Lender shall release this Mortgaie
- .without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead Borrower Qe cby wawes a]l nght of homestead excmpuon in the Property. o

s

L
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fNWlTNESS;WHEREOF, Borrower has executed this Mortgage.

Aéma AU

- DONALDJ )CHUIIILR 2

STATE OF ILLINOIS
COUNTY OF COOK

] the undersigned, a Noiary Publiz in and for said county and state, do hercby cemfy that DONALD J. SCHUBER AND SANDRA
M. SCHUBER, his wife, personally kniows fo me to be the same person(s) whose name(s} ARE subscribed to the foregoing instrument,
appeated before me this day in person and acvzowledged | |!hat'I‘HEY sngned and delivered the said mstmment as THEIR free and voluntary
act, for the uses and purposes therein set forth —

GIVEN under my hand and Notarial Seal, this 4THday of MAY, 2001.

Notary Publlc

000000000000000000000000002
"OFFICIAL SEAL"
SUSAN A. KURTIS
Notary Public, State of lllinols

My Commission Expires G/1/04

L ]
&
[ 3
[ ]
[ ]
)
[ ]
L 2
30000000000000!0--000000000

oooo'oooc

This Instrument.was prepared by:
‘Chesterfield Federal Savings and Loan Assoclatlon
10801 S. Western Ave., Chicago, IL 60643

and ‘
Please Record and Retum to:
Chesterfield Federal Savmgs and Loan Association
10801 S, Western Ave., Chicago, IL 60643
Attention: Barbara Krueger -

PR

"HE Fixed Rate Loan # 01-30033251
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