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. Words used-in mulﬂple sections.of* thls dOCument ae deuned below and other words are defined in Sections
. 3, 11,13, 18, 20 and 21; Certain rules regardmg the usige of words used in this document are also provided
" in Secuon 6. = .. _ - .

- . .. ! RS
I3

(A) "Securlty Instrument" means this document Whlch is date¢ hiav 25, 2001 ,
- together with all Rlders 0. this doaumem

(B) "Borrower" ey L
CHARLES M. JEFFERSDN AND EARNIE R. JEFFERSON , 1S WIFE , AS JOINT
TENANTS '

Borrower is the mortgagor under this Security Instrument. .
(C)y"Lender" ié;. NEW’ GENTUHY MORTGAGE CUHPUHATIUN

Lender isa- CDHPORATIUH DA
“organized and exxsung under the laws of GAL TFORNIA

v
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1] "Successor in Interest ol' Borrower” means any party that has taken title-to the Property, whether or not
that party has assumed Borrower’s obhgauons under the Note and/or this Securtty Instrument. .

TRANSFER OF RIGHTS IN THE. PROPERTY

This:Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensrons and

- ‘modifications of the Note; and (i) the performance of ‘Borrower’s covenants and agreements under this

Security Instrument and the Note. For thi purpose Borrower : does hereby mortgage, grant and convey
to Lender and Lender’s “successors and asmgns the fo]lowrng described property located .in - the

- CUUNTY ‘ o . o [Type of Recordmg Jurisdiction]

¥

.

Of COOK - . wo . .- [Name ‘of Recording Jurisdiction]:
SEE L[G DESCRIPTIUN ATTACHED HEHETU AND.MADE- A PART" HEHEUF

" Parcel 1D Number 15-08- 302 040 .* . v/ which currently has the address of
' { [Street]
404 MARSHA’LL AVENUE , BELLNOIJD [Ciry iy Illinois 60104 [Zip Code]

("Properly Address")

TOGETI-[ER WITH all the improvements now or hereafter erected on thie veoperty, and all easements,
appurteninces, and fixtures now or-hereafter a part of the- property All replacemnts and additions shall also
be covered by thls Secunty Instrument -All of ‘the foregomg is referred to in thrs Sesurity Instrument as the

"Property.” . ;o T '

- BORROWER COVENANTS that Borrower s lawfully selsed of :the -estate hereby Coiivayed and has
the right to mortgage, grant and convey the Property- and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants:and will defend genera]ly the (itle o the Proper v a“'«unst all
claims and demands, subject to any encumbrances of record. ‘

“THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use aud nom- umform

r

«covenants with hmtted varlattons by Jurlsd1ct10n to constltute a umform security msu'ument covertng real
_property. : -

=

- UUNIFORM COVENANT S. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late .Charges.
Borrower shall pay ‘when due the- prmcrpal .of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Items

r}

pursuant to Secnon 3. Paymenis due under. the Note and this Secunty Insnunﬁt -shall'be made in U.S.

0000480918
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shall pay directly, when and where payable, th: amounts due for any. Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, ‘shall furnish to' Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obhgauon 1o make such payments and
10 provide recerpts shall for all purposes’ be deemed to be a covenant and agreement contained in this Security
Instrument, as the,phrase covenant and agreement” is. used in"Section 9. If Borrower is obligated o pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount dué for anEscrow liem,

‘Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 1o-repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

. - Ttems at any time by a notice' given in accordance with Section -15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'may,at any. time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avrihe, time. specified- under RESPA, and (b) not to exceed the maximum amount a lender can
require, under’ RESPA: Lender shall estimatethe -amount of Funds due on.the basis of current data and

e reasonable estimaies of expenditures of future Escrow Items or.otherwise'in accordance with Applicable Law.-

" The- Funds shail o¢ held in, an ingtitution whose deposits are insured by a federal agency, instrumentality,

“or enl.ny (including Lenser if Lender ‘is an institution whose deposits are so insured) or in any Federal Home *
* Loan 'Bank.. Lender shall“arply ‘the ‘Funds to pay the.Escrow -Items no later than the time specified under
- RESPA. Lender shall -not .charze. Borrower for holding and applying the Funds, annually analyzing the

escrow account, Of verifying. tic’ Fscrow ltems, unless Lender pays Borrower interést on the Funds and
Apphcable Law permits Lender to mal& such a charge. Unless an.agreement is made in writing or Applicable
Law-requires interest to be paid on-the Fends, Lender. shall not be required to pay Borrower any interest or -
carnings on the Funds. Borrower and Lendcrcan agree in-writing, however, that interest shall be pald on the

. Funds.-Lender shall gwe (] Borrower Wl[h\.,.ﬂ charge an annual accounnng of the Funds as’ requn‘ed by

RESPA; -~ - S

If there is a-surplus of Funds held in escrcw, as defrned under RESPA Lender shall ac¢ount to :
Borrower for the excess funds in accordance with RESPA. 1§ there is a shortage of Funds held n escrow as
defined under RESPA Lender shall notify. Borrower -as (teqvired by RESPA, and Borrower shall pay to
Lender the amotint necessary to make up the shortage in acCoruasice with RESPA; but in no more than 12
monthly payments, If there is a deficiency of Furids held in escrow.-as defined under RESPA, Lender shall

* notify Borrower as required by ‘RESPA, and Borrower shall pay to Lerdes the amount necessary to make up

the deﬁcrency in accordance with RESPA, but in no-more’ than .12 monihly payments, -

Upon payment-in full of all sums secured by this Securny Inst:rumenr, Londer shalt promptly refund to
Borrower any Funds held by Lender. . o <

4. Charges, Liens. “Borrower.. shall pay all taxes, - assessments, chargss, A Snes, and - impositions
attributablé to the Property: which can amain- priority over this Security Instrument; leasehold payments or
ground fents on the Property, if any, and Community- Association Dues, Fees, and Assescmen s, if any: To the
extent that these items are Escrow Items, Boirower shall pay them in the manner provided m Sev‘ion 3,

Borrower shall promptly- discharge any lien+ which has-priority over this Security Instrumant unless
Borrower: (a) agrees in wrmng to the payment of the obligation secured by the lien in a manner aocrptable to

* Lender, but only so long as Borrower is’ performmg such agreement; (b) contests the lien in good faith by, or
’ defends against enforcement of the hen in, legal proceedings which in Lender’s opinion operate to prevent the

entorcement of the lien while those proceedings-are: pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lendeér subordinating the lien to this
Security Instrument. If Lender determines-that any part.of the. Property is subject to-a lien which can attain
priority over this Security Instrumeént, Lender may give. Borrower a notice identifying the lien. Within 10 -

r

- I /u@/ﬂ %0480918 :
‘ S c S : L ifiats: Cl, 1;
@D-S(IL) (0005) - Pagesét1s Lo Form 3014 1/04
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. : T

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may- negotiate and settle the claim. The 30-day period will
begin when the :notice 18 given. In- cither event, or' -if Lender ‘acquires the Property under Section. 22 or-
otherwise, Borrower hereby assigns to Lendér (2) Borrower s-Tights 1o any insurance proceeds in an amount
not to exceed the amounts: unpard under the Note or this Security Instrument, and (b) any other of Borrower 8
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the *nsurdnce proceeds either to Tepair or restore the Property or to pay amounts unpard under the
Note or tiis uevurrty Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower s prmcrpal resrdence '
within 60 days aifer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in ‘writing, which ¢ensent shall not be unreasonably withheld, or unless extenuating crreumstances
exist which are beyond Borrower’s control. -

7. Preservatlon, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage; or impair .the Prozerty, allow the Property to deteriorate or commit waste on the Property
Whetheér or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from' deteriorating or decreasing in'value due to its condition. Unless it is determined pursuant to
Section 5 that r¢ repaxr of restoration is not e2zpsmically feasible, Borrower shall promptly repalr the Property if
'damaged to avoid further- detenoratlon ‘or g4raage. If insurance or condemnation proceeds aré fpaid in
connection ‘withdamage to, or the_taking of, the Pfc'\erty, Borrower shall' be responsible for repairing or
restoring the Property only if Lender has released p-oceeds for such purposes. Lender may disburse proceeds
for the repairs’ and- restoratton in a single payment Gr in a series of progress payments as the ;swork is
completed. If the insurance or condemnation proceeds a‘e siot sufficient o repair or restore the Property,
Borrower is not relieved of. Borrower s obligation for the coruplednn of such repair or restoration.

Leénder or its agent may make reasonable entries upon‘and.inspections of the Property. If it has
reasonable cause Lender may mspect the interior of the improvemenss an the Property. Lender shall give
Borrower notlee at the time of or prior to such an interior mspeetton specifying such reasonable cause.

‘8. Borrower $ Loan Appllcatlon Borrower shall be in default if, Guiini; the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or svith” Borrower’s knowledge or
consent -gave materially, false, misleading, or inaccurate information .or. statements_to Lender (or failed to
provide Lender wrth material information) in connection with the Loan. Material repesentations include, but
are not limited 1o, representattons concerning Borrower’s occupancy of the Property as/Bonower’s principal
residence. ' 7

9. Protection of ‘Lender’s Interest in the Property and nghts Under this Security Jnstrument. If
(a) Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (%) there is

. a lega.l proceeding. ‘that might significantly affect Lender’s interest in the Property and/or nghts l.nder this
o Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or_forfeimre, for
enforcement of -4 lien which may attain priority over this® Security Instrument or to enforce laws or

regulanons) or (c)' Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropnate to protect Lender’s interest in the Property and rights under this Security

Instrument, inclading. protecting and/or assessing the. value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not-limited to: (a) paying any sums secured by a lien which

has priority over this Securrty Insttument (b) appeanng in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insyrance terminated automatically, and/or to receive’a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellatlon or termination. -
11. Assignment of Miscellaneous: Procéeds; Forfelture Al Mrscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
Tf the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the

Property, if the, restoratton or. repair is economically feasible and Lender’s security is not lessened: During -
stich repair ‘and restorauon pertod Lender shall have the right to hold.such Miscellaneous Proceeds ungl™ -
- Lender-has had an opportunity to inspéct such’ Property-fo ensure thé work has been completed to Lender’s

satlsfactton prov1ded that such inspection shall be-undertaken promptly ‘Lender may pay for the repairs and

 Testoration in’a:single drsbursement or in a series Of | progress payments as the work is completed. Unless an

'k

agréement i§ made in' writing or Apphcable Law requires interest to be paid on such Miscellancous Proceeds,

=Lender shall not be requlred to pay. Borrower any interest or earnings on such Mrscellaneous Proceeds. If the

restoration. Or vepair’is not economlcally feasible or Lender’s security would be-léssened, the Miscellanéous

.Proceeds “shail he applied to the sums secured by this-Security Instrument, whether or not then ‘due, with

the excess, if ar y, naid 10 Borrower Such Mtscellaneous Proceeds shall be’ applred in'the order provrded tor

in Section 2. -
In the « evem of7romal taking, destructton or Ioss in value of the Property, the Miscellaneotis Proceeds
sha]l be applied to the-suras secured by this Security Instrument whether or not then de, with the excess, if

any pard to Borrower. : ;
In the event of a partizi takmg, destructtou or loss in value of the Property in which the fair market

“value of the: Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater

than" the amount of the .sums sceuced by this Security Instrument.immediately -before the partial taking,
destruction, or loss in value, unléss Bodrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ‘shall: be réduced-bv-the amount of the Miscellaneous Proceeds multiplied- by the

followmg fraction: (a) the total amount of th. sums sécured immediately before the partial taking, destruction, -
or-loss in.value, divided by (b) the fair marzet valu¢ of the Property 1mmed1ately before the parua] takrng, L

destruction, or loss in value. Any balance shall ve paid to Borrower.- . e

+  In:the.event of a partial taking, destruction; o’ loss in value of the Property in which the fair: market '
value-of the Property immediately beforerthe partial-tzicng, destruction, or. loss-in value is less: than the -

amount. of the sums secured 1mmedtately before the pactial taking, destruction, or loss in. value; unless
Borrower-and Lender otherwise agree in.writing, the Mrs =suaneous ‘Proceeds shall be applred to: the sums
secured by. this Secunty Instrument whether or not the sunis are tea due. -

-If the Property is-abandoned by Borrower, or if, after notice-Dv.Lender to Borrower that the- Opposmg

Party (as.defined in the next sentence).offers to:make an award 1w sertle-a.claim for damages; Borrower fails
to respond to Lender within 30 days after the date the notice is -give1, Lepder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properéy or to the sums secured by this

* Security Instrument, whether or not then due. "Opposing Party” means. the-izd | party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of acties in regard to Mrscellaneous
Proceeds. |-~

« Borrower shiall be in. defau]t if any.action or proceeding, whether civil or cr"unal is begun that in
Lender s judgment,-could result in forféiture of the Property or other material impairmen, of Vender’s interest

in the Property or rights unider: this Secunty Instrument. Borrower can cure such a default i, i acceleration

has. occurred, reinstate as provided in Section’ 19, by causing the action or proceeding to be disriissed with a

ruling that, in Lender’s judgment, precludes forfeiture of the Property -or other material inparment of

Lender’s interestin the Property or rights under this Security Instrument. The proceeds of any awar( & claim
for damages | that are attributable to.the impairment of Eender’ s interest in the Property are herchy assigned

- and shall be paid to Lender. .

. All Miscellaneous Proceeds that ‘are not applred to- restoratton or repair of the Property shall: be applied
in the order prov1ded for in Section 2.

. 12. Borrower-Not Released, Forbearance BY. Lender Not .a ‘Waiver. Extension of the time for
payment or modification of amortization-of. the sums secured.by this Security Instrument granted by-Lender
to Borrower or any Successor in’ Interest of Borrower shall not operate to release- the liability of Borrower. or
any Successors. in Intérest of Borrower. Lender. shall not be required to commence proceedings: against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by thrs Securtty Instrument by reason of any demand made the original Borrower or
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not affect other prov1s1ons of this Security Instrument or the Note whlch can, be given effect wnhout the
conflicting provision. 1. ‘t' ' B

As-used in this Security. Instrument: (a) words of the rnasculme gender shall mean and mclude
correspondmg nenfer- words or words of the feminine gender (b} words in the smgular shall mean and
include the plura] and vice versa; and (c) the word "may" glves sole d1scretton wrthout any obhgatton to take
any action, i

17 Borrower s Copy. Borrower shall'be given‘one copy of the Note and of this Security Instrument.

18; Transfer of the Property or a Beneficial -Interest in.Borrower. As used in this Section 18, .

Interest in the Property means any legal or beneficial interest in the Property, including, but not lrmrted o, oo
those beneficial mterests transferred in'a bond for deed, contract for deed; installment sales contract or eserow
agreement 2 intent of which is the transfer of title by Borrower at a futire date to a purchaser. -

- If ali or-any part of. the Property or any Interest in the Property is.sold or wansferred (or if Borrower 18 ‘
not a natural person and a-beneficial interest in Borrower is sold or mansferred) without Lender’s prior written LS
consent, Lendetinay, requiré immediate payment in full of atl sums secured by this Security Instrument '
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendér exercises tii 3 option, Lender shall give ] Borrower notice of ‘acceleration.. The notice shalt
provide a period of not luss than 30 days from the date the notice, is_ given.in accordance with Sectlon 15 .
within which Borrower must payv-all sums. secured by this Secunty Insn’ument If Borrower fails to pay these
sums prior to, the’ expiration of-Gis penod Lender may  invoke any remedtes perm1tted by this Secunty
Instrument without further notice or'desiiatid on Borrower.

19, Borrower’s- nght to Reiustate After Acceleration.” If Borrower meeis certaln conditions,
Borrower shall have the right'to have enfercenent of this Sechrity-Instriment distontinued at any time prior .
to the earliest of: (a) five days before sale of the Property pursuant Lo Section 22 of this Security Instrument ’
"(b) such other penod as'Applicable: Law might specify-for the-termination of Borrower's right 1o remstate or
{c) entry: of a ]udgment enforcing- this ‘Security Inctrument. Those conditions are -that Borrower (a) pays
Lender all sums which then would be due under this Scvaty Instrument and the Note as if no acceleration
had occurred; (b) cuies any default of any other covenants ef agreements; (c) pays all expenses incurred in
enforcing this . Security Instrument, including, but not. limited é0, reasonable attorneys’ fees, property
inspection and vatuation fees, and other: fees incurred for-the purposz of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes susiiaction as.Lender may reasonably
require’ to assure that Lender S 1nterest in the Property and rights nndes this Seeurtty Instrument, and
Borrower’s obhgatton 1o pay. the sums secured by this Security Instrumetit zhall continue unchanged unless
as otherwise prov1ded under Apphcable Law: Lender may require that Borrowss pay such reinstatement sums

) and expenses, in one or more of the fo]lowmg forms, as selected by Lender: (a) cash: (b) money order; {c)
certified check, bank chéck, treasurér’ 8 check or cashier’s check, provrded any. such.check is drawn upon an
institution whose’ deposus are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon_reinstatement by Borrower, this, Security Instrument and obligations secired uereby shall
remain fully effective as:if no acceleration had occurred. However, this nght to reinstate shall (it 2poly in the
case.of atceieratron under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial intexest in the
Note (together -with [h]S Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might- result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due .under. the. Note and this Securlty Instrument and performs other mortgage loan servicing. obligations
under the Note this Security Instrument, and Applicable Law. There also might be one or more changes of

. the Loan Serv1cer unrelated to a sale of. the Note, If there is a change of the Loan Servicer, Borrower will be

. given’ written notice of the change’ which will state the name and address of the new Loan Servicer, the

address 10 which: payments should be ‘made and any other information RESPA requires in connection with a

L %90000480918
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NON-UNIFORM COVENANTS. Borrower anﬁ Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give nol:ce to Borrower prior to acceleratmn followmg

Borrower’s breach of any covenant or agreement in this Securlty Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice 1s glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

‘this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

" further inforin Borrower of . the right to reinstate after acceleration and ‘the right to assert in the
- foreclosure proceeding the non-existence of a default or-any other defense of Borrower to acceleration

and forectosurz. If the default is not cured on or before the date speclf’ ed in the notice, Lender at its

' ‘optmn may yeqaire immediate payment in full of all sums secured by this Security Instrument without

further demand: 7a¢ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail umenses incurred in pursuing the remedies provided in this Section 22, mcludmg,
but not l:mlted to, redsy na‘ le attorneys fees and costs of title ewdence

23. Release Upon paymen of all sums secured by this Security Instrument, Lender shall release this

Security Instrument Borrower. sh2li pay any recordation costs. Lender may charge Borrower a fee for.

releasing this Secunty Instrument, but‘oniv if the fee is paid to a third party for services rendered and the

- -charging of the fee 18 permlttcd under Applicable Law,

) @!D.E“L) {ooos} . ) Page 130115 o

24. Walver of . Homestead In accordance/with. 1llinois law, the Borrower hereby releases and®waives
alt nghts under. and by vnrtue of the Ilhncns hometead cxemption laws. K3

- - . o
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STATE OF ILLINOIS, | Countyss: DU Qlﬁ <
L Marilgyw —Dac.ke/\ : *, aNotary Public in and for said county and
~state do hereby certify that , '

Chavles M. J-eFﬁ_"VSUV\ ‘- Earn/e i \Jf/%r_(m/\

_ personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument, '
appeared before me this. day in person, and acknowledged that he/she/they signed and.delivered the said
instrument a5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this as &y dayof /)4 -~ 200 /
My Commission Expriss: /
AAAAALAAARY * Notary \’ubllc

OFFICIAL SEAL

MARILYN DACKEN ¢

NOTARY PUBLIC, aTA
Teox ¢
MY GOMMISSION LXMAgS: 1;}13?}%?
Wﬁm o 15 T TR
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- LOT36IN FIRST ADDITION TO CUMMINGS AND FOREMAN REAL ESTATE CORPORATION, ,

43605

" RESUBDIVISION OF PART OF MIAMI PARK IN WEST 1/2 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

o l‘b/ o‘?" 3o 040




... UNOFFICIAL COPY




