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Words used .in mulnple ‘sections fof this docume 1t aie deﬁned -below: and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in thlS document are
'also provrded in Sectron 16 . S . . V-

-
-

-(A) "Securlty Instrument" means [hlS document which is dated May 17, 2001 s

. together with all Riders to this document. -, . - o S
(B) "Borrower"is - -: - - : KOS
Alan J. Freeman, an unmamed person ' '

r - “n . : Lt ) + ) . . .
B -
i

Borrower is the mortgagor under thlS Securlty Instrument .
(C) "Lender" is - . Coa . S ‘ b
Arrmortgage ' ' N

Lender is a .corporation “

_orgamzed and ex1stmg under the laws of Illmors
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Lender’s address is

750 N. Orleans, Chicago, IL 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 17, 2001

The Note states that Borrower owes Lender

Ninety thousand and 00/100 Dollars
(US.$ 90,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder-tae Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-be Crecuted by Borrower [check box as applicable]:

[ Adjustable Raie Kider [ Condominium Rider [] Second Home Rider
[__] Balloon Rider [ Planned Unit Development Rider ] 1-4 Family Rider
[ VA Rider ] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means ali.controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.orders (that have the effect of law) as well as all apphcable final,

non-appealable judicial opinions. ' :

(I) "Community Association Dues, Fees, and Accessments" means all dues, fees, assessments and other
charges that are 1mposed on Borrower or th\ Pruperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfe” of funds, other than'a transaction originated by
check, draft, or similar paper instrument, which is initiat-d-through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, er-authorize a financial institution to debit

. or credit an account. Such term includes, but is not limited to, noint-of-sale transfers,- automated teller

machine - transactions, transfers initiated by telephone, wire tiansfeis, and automated clearlnghouse
transfers. .

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award >f damages, or proceeds paid

. by any third party (other than insurance proceeds paid under the coverages deserbed in Section 5) for: (i)
. damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘all ¢r any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of O OFugsons as to, the
value-and/or condition of the Property,

M) "Mortgage Insurance" ineans .insurance protecting Lender against the nonpayment of, er<efault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pr1nc1pa1 and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

i {O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or.any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers'to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan even if the Loan does not qualify as a "federaily related mortgage
loan" under RESPA.

: Initiats: ﬁ !
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(P) "Successor in - Interest of Borrower™ means any party that has taken title to the Property, whether or
not-that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan; and all renewals, extensions and
~ modifications of the Note; and (ii) the performance of Borrower’s covenants and -agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

t0 Lender and Lendet’s successors and asmgns the following described property located in the )

COUNTY ‘ C = [Type of Recordmg Jurisdiction]
.. of COOK .-~ . : . [Name of Recordmg Turisdiction):

See attached f:‘.hédu]é..A

P

}
' Pa.rcel ID Number =29 12 200 037 SO 1, Wthh currently has the address of -
* 304 Luella:Ave -~ v - " ee KL U ot b [Street] -
“Calumet City » » =~ * ' T e e [C‘:.yl : I‘Ijnois‘60409 © [Zip Code]

(" Property Address")

TOGETHER “WITH - a]l the unprovements now or hereafter erected on fhe property,. and ail
easements,” appurtenances, -and fixtures now or hereafter a part of the propert;. All replacements and

additions shall also be covered’ by- this Security Instrument. All oft the foregomg it retrred to in this -

Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawful]y seised of the estate-hereby couavoved’and has
“the right to-mortgage, grant and convey the Property and that the Property:is “unencumbereq,.enept for

encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all

* claims-and demands, subject to any éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Ilrmted vanattons by jurisdiction to constrtute a umform secunty instrument covermg rea!
property

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargw
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

* prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U, S

1583402488 ey
. A \‘ At lnitials:W

@@—GIIL) {0010) Page 3 of 15 : Form 3014 1/01

BT

£
i X

v
»>

g M RY

t.




UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
‘due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
' Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
. current, without waiver of any rights hereunder or prejudice to its rights to, refuse such payment or partial
- paymeuts.i the future, but Lender is not obligated to apply such payments at the time such payments are
e accepted. 1 zoch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpylied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curient: 'T Borrower does not do so. within a reasonable period of time, Lender shall either apply
suchfunds or retuin fiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
LS -~ principal balance undcr the Note immediately prior to foreclosure, No offset or claim which Borrower
o might have now or in (e future against Lender shall relieve Borrower from making payments due under
R the Note and this Security lugt{viaent or performing the covenants and agreements secured by this Security
* Instrument.
& : 2.. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all

- payments accepted and applied by Lendér-shall be applied in the following order of priority: (a) interest ok
- ‘ due under the Note; (b) principal due uadér the Note; (c) amounts due under Section 3. Such payments et
shall be applied to each Periodic Payment iu the.arder-in which it became due. Any remaining: amounts -

shall be applied first to late charges, second to ¢ny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower fr = delinquent Periodic Payment which 1ncludes a

sufficient amount to pay any late charge due, the paymeit zaay be applied to the delinquent payment and
TR : . the late charge. If more than one Periodic Payment is outstar.di‘g, Lender may apply any payment received Sy
Soe -~ from Borrower to the repayment of the Periodic Payments it, and ‘o the extent that, each payment can be. R
i ~ paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or o

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall ’
be applied first to'any prepayment charges and then as described in the Noze. :

g Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

o the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.
- fa . 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
" ;3 under.the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeut £ amounts due
£ o for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
' L.:“ lien or-encumbrance on the Property; (b) leasehold-payments or ground rents on the Propesty if any; (c)
2y o premiums for any and all insurance .required by Lender-under Section 5; and (d) Mortgage Insurance
o e premiums, if any, or. any sums payable by Borrower to Lender in lieu of the payment of Morigage
R booe Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
' E‘:‘} Items." At origination or at any time during the term of the Loan, Lender may require that Community
S e Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
« - assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

|nitia|s:_%
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- due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time, period ds Lender may require.
Borrower’s obligation to make ‘such payments and to provide receipts- shall for atl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under. Section 9
-and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ‘any such
amount. -Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
+."accordance with Section 15 and,-upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts,.that are then required under this Section 3. .
. Lender-may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply .
the Fundz at.tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
- require under’ RESPA. Lender shall: estimate the amount of Funds due:on the basis of current data and
..:reasonable estimaes-of expenditures of future Escrow Items:or otherwise in-accordance with Applicable
.. Law, LA S s . . |
-The Funds shail % held-in an .institution’ whose deposits are: insured by a federal agency,
instrumentality, or entity <including Lender, if Lender-is an institution whose deposits are so-insured) or in
+ any Federal Home Loan Bank. 1 ender shall apply the Funds to pay the Escrow Items no later than the time
...specified under RESPA Lender.cnxii not charge Borrower for holding and applymg the Funds, annually
- analyzing the escrow -account, or verifyiog the Escrow Ttems, unless Lender pays Borrower interest:on-the " -
. Funds and Applicable Law permits:Lender to make such a charge. Unless;an agreement is made in writing -
.. ‘or Applicable Law requires.interest to;b¢ puid on-the Funds; Lender shall not be required to pay Borrower™
~-any-interest or-éarnings on-the Funds. Botrowei and Lender. can agree in writing,. however, that interest
+ :shall be paid on:the Funds.: Lender shall.give lo- Bnrrower w1thout charge an annual. accountmg of .the.
H Funds as: reqmred by RESPA ‘ « .
If there.is a- surplus of Funds held in-escrow,: s jeﬁned under RESPA Lender.,shall .account. to
Borrower for the excess funds, in accordance with RESPA I£ there is'a shortage of Funds-held in:escrow,. -
- as defined under,sRESPA -Lender. shall-notify. Borrower-as: réqrired by RESPA, and Borrower shall pay to' -
B Lender the -amount necessary. to’ make up:-the.shortage in accordarce with RESPA, -but in'no more-than-12
b momh]y payments. If there.is a deficiency- of Funds held in esciow, as-defined under RESPA, Lender.shall
notify- Borrower as required. by: RESPA, and Borrower shall pay to Lender. the. amount. necessary. to,make
- up the deficiency in aécordance with RESPA, but in no more than 12 mon*ity payments.

_ . Upon payment in full of all sums secured- by this Security Instrument,.Lender shall promptly refund Y
. to Borrower any Funds held by Lender. . - ! : Q
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines, and impositions : ::
- attributable to the Property which can attain priority over this Security Instrument, leisehcld payments or i
ground rents on the Property, if any, and Community Association Dues; Fees, ‘and Assessicuts, if any. To L R
+ -the extent that these items are Escrow Items; Borrower shall pay them'in.the manner provided 2o Section 3. 9‘ sy
Borrower shall promptly-discharge any-lien which has priority over this Sécurity Instrument. unless -7 .
‘ *Borrower (a) agrees in writing to the payment-of the obligation secured by the lien in a manner acceptable !

"to Lender, but only so long as Borrower is performing such -agreement; (b) contests the lien in good faith
by, or.defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to .
- prevent the enforcement of the lien while those proceedings-are pending, but only until such proceedings .
.are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien A
-+which can attain.priority over this Security Instrument, Lender may give Borrower a notice identifying the :

i . - A
- . ) ) v M

» . Y
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
- Lender may require Borrower to pay. a one-time charge”for a real estate tax -verification and/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by-fire, hazards included within the term"extended coverage," and any
L. other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
n ‘ right to dJisapprove Borrower’s choice, which. right .shall not be' exercised unreasonably. Lender may
requirc Boirower to pay, in connection with this Loan, eithér: (a) a-one-time charge for flood zone
determinatior; certification and-tracking services; or (b) a one-time charge for flood zone determination
~ and-certification cervices and- subsequent charges each- time remappings or similar changes occur which
reasonably miughi «ifect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoae determination resulting from an objéction by Borrower.
If Borrower fails t0-meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optice-a%d Borrower’s expense. Lender is under no obligation to purchase any
. particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eanity in the Property, or the contents of the Property, against any risk,
hazard or- liability and might. provide giezter or lesser:coverage ‘than was previously in effect. Borrower

e acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of | -

. insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall

 become additional debt of Borrower secured by this Security Instrument. These amounts shall bear-interest -
-at the Note rate from the-date of disbursement and shell be payable, with such interest, upon.notice from

Lender to Borrower requesting payment. ’ TS
. All insurance policies required by Lender.and renewals =f such policies shall be subject to Lender $
nght to disapprove such policies, shall include a. standaré mortgage clause, and shall name Lender.as

& 7 . mortgagee and/or as an additional loss payee. Lender shall have the Tight to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uot otherwise required by Lender,
- for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and

=t
Lh - shall name Lender as mortgagee and/or as an additional loss payee.
T "»* .In the event of loss, Borrower shall give prompt notice to the insurance c2rrier and Lender. Lender
z :"; may make proof of. loss if not made promptly by Borrower. Unless Lender and Bo tow:r otherwise agree
a2 _in writing, any insurance proceeds, whether or not the-underlying insurance was requirea py Lender, shall
o ‘:?; - be applied to restoration or repair of the Property, if the restoration or repair.is economicsily-feasible and
LI ‘&,

Lender’s security is'not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds.until Lender-has had an opportunity to inspect such Property ti-ensure the
' ‘work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments.as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance.proceeds, Lender shall not be required to pay Borrower any
interest or. earnings ‘on’ such proceeds. Fees for ‘public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

=
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the excess, if any, pard to Borrower Such msurance proceeds shall be- apphed in the order provrded for in
Section 2. :

~ If Borrower abandons the Property, Lender may file, negotrate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ‘then Lender may.negotiate and settle the claim. The 30-day
period will begm when the notice is given. In either event, or if Lender acquires ‘the Property under

- Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
‘proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
"(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

_Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the-Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

- 6. Occupezcy. Borrower shally occupy,. establish, and use the: Property as Borrower’s pﬁnmpal '

residence withip o) days after the'execution of this Security Instrument and shall- continue to occupy the
Property as Boriowsr’s principal residence for at-least one year after the date of occupancy, unless Lender
- otherwise agrees in writia#, which consent shall not be unreasonably ‘withheld, ‘or unless extenuating
 circumstances exist whick” are ‘beyond Borrower’s-control. - '

7. Preservation, Maintenance and Protection of the Property;’ Inspectlons Borrower shall not

. destroy, damage or impair the s rperty, allow the Property to deteriorate or commit waste on the
_ Property. Whether or not Borrower is srdmg in the Property,. Borrower shall. maintain' the Property in
. order.to prevent: ‘the Property from o°tennrat1ng or decreasmg in value .due to its condition. Unless, it is

detemnned pursuant to Sectlon;S that repur.or restoration.is not econormcally feasible, Borrower shall -
-.promptly" repair - the: Property *if damaged ts -avoid further: deterioration or: damage. If insurance.or.
* ‘condemnation proceeds are paid in connection Wwith damage to, or the taking of;-the Property, Borrower -
" shall be responsibles for. repairing or:restoring-the: Property only if Lender has released proceeds- for such -

purposes Lender-may, disburse ‘proceeds. for the repair;-ard restoration in a single payment or in .a series of
progress payments as the work is completed If the insurance or condemnation proceeds are.not. sufficient

.10 reparr or restore the Pr0perty, Borrower-is not reheved ol P,crrower $ ob]rgatron for the. eompleuon of
: such repalr or Testoration. . .

* Lender or its agent may make reasonable entrres upon dIld m*p:cnons -of the Property.. If it ﬁhas

reas0nable cause, Lender may inspect the interior of the-improvementsion.ihe Property: ~Lender shall grve .

~Botrower notice at the time of ot prior to such an interior inspection specifyu g such reasonable cause.
- 8. ‘Borrower’s Loan~ Application.’ Borrower shall be in default if, during the Loan. applrcatron
process, Borrower or any persons or entities acting at.the direction of Borower or with Borrower’s

. knowledge‘or consent gave materially false, misleading, or inaccurate-informatior.. cr statements to Lender

‘(or failed: to“provide Lender with material- information) in. comnection® with tie -Loan. Material

representations include, but are not limited 10, representations concerning Borrower soczerancy of the .

- Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurlty Inctrument. If -

.(a) Borrower fails to perform the covenants and agreements contained i in this Security Instrument, (i) there
is a legal proceedmg that might significantly affect Lender’s interest in the. Property and/or rights under
-this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

~ -enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this- Security

" Instroment, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
* the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien

which has priority over this Security Instrument; (b} appearing in ‘court; and (c) paying reasonable

{ritials: le a
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. ‘Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or'board up doors and windows, drain’ water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

. Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

. lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
- Lender agzees to the merger in writing.

10. Mezigage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan,
Borrower shell ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage {neurance coverage required by Lender ceases to be available from the mortgage insurer that

* previously provnoun such insurance and Borrower was reqmred to.make separately designated payments

towardthe premiurns tor Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially_euivalent to the Mortgage Insurance previously in effect, at a cost substantially
équivalent to the cost to Porrower of the Morigage Insurance previously in effect, from an alternate
mortgage :insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, ‘Borrower shall continue to pay to Lender the amount of the separately designated payients that
were due when the insurance coverage.ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss iescrve in lieu of Mortgage, Insurance. Such loss reserve:shall-be

- non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
~ required to pay Borrower any.interest or earangs on such loss reserve. Lender can no longer require loss

reserve payments if Morigage Insurance coverase (in the amount and for the period that Lender: requlrcs)
provided by an insurer selected by Lender aga:* Lecomes available, is obtained, and Lénder. requifes
separately designated paymients toward the premiumz o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desigriated
payments toward the premiums for Mortgage Insurance, DGoirower shall pay the premiums required to

.maintain Mortgage Insurance in effect, or to provide a‘nop-refundable loss reserve, -until ‘Lender’s
. requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and

Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviZed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases’thz Note) for certain losses it
may incur’if Borrower does not repay the Loan as agreed. Borrower is wi-a party to the Mortgage

"~ Insurance.

‘Mortgage i insurers evaluate their total risk on all such insurance in force 1vum time to time, and may
enter/into agreements with other parties that share or modify; their risk, or reduce losses. These agreements
are on:terms and conditions that are satisfactory to the mortgage insurer and the othex puris-(or parties) to

. these agreemerits. These agrecments may require the mortgage insurer to make payments vsing any source

of funds that the mortgage insurer may have available (which may include funds obtained ‘rown Mortgage
Insurance premiums).

As a resilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an-affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: éiﬁ !
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{b) ‘Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

_may include' the right to receive certain disclosures, to request and obtain cancellation of the

- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were uneamed at the tlme of such cancellation‘or
termination,

" 11. Assignment of Miscellaneous Proceeds Fort‘elture All Miscellaneous Proceeds are hereby '

assrgned to and shall be paid to Lender.

o

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or-repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous-Proceeds
until Lender has had an-opportunity to inspect such Property to ensure the work has been completed to
Lender’s sadisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resforation in a single disbursement or in a series of progress payments as the work is

- ‘completed. Un'csy an agreement is made in writing or Applicable Law requires-interest to-be pard on such

Miscellaneous Fioleeds, Lender shall not be required to pay Borrower any:interest-or earnings on such

~Miscellaneous Procéeds, If the restoration or repair is not economically feasible or Lender’s security would

-=be lessened, -the-Miscellananus Proceeds shall be applied to the sums secured-by this Security Instrument,
. whether or not then due, wih the excess, if any, paid to Borrower. Such-Miscellaneous Proceeds shall be
. applred in the order provid.d for in Section 2.’

In the event of a total taking, destruction, or loss in value of the Property, - the Miscellaneous

Proceeds shall be applied to the sums secured by this Secumy Instrument, whether or not then due, with .
\the excess, if any, paid to Borrower.

In the. event of a partial taking, ““ST"“C[]OD or loss in value, of the Property in which.the. farr market

. value of the Property immediately beforehe partial taking, destruction, or loss in value is. equal to.or
~greater than the-amount of the sums secuied by this Security. Instrument 1mmedlately before the partiaf
. taking,.destruction, or loss.in value, unless.8orrower and Lender .otherwise agree in writing, the sums
..secured” by. this, Security. Instrument. shall be re iuced by the amount of the Miscellancous. Proceeds

- multiplied by the- following .fraction: (a) the totar-zmount of the sums secured immediately before the

..partial taking, destruction,.ot. loss. in .value. divided 0y (b) the fair market value of the Property
- immediately before the partial taking,.destruction, or 10ss i vﬂue ‘Any balance shall be paid to Borrower.*

. In the event of a partial taking, destruction, or loss in'valar of the Property in which the fair. market

..,;value of the Property, immediately before the partial taking, cestruction, or-loss in value is less than the
. amount. of the sums secured 1mmedla[e1y beforé the partial. taking,. dostruction, or. loss in. value, unless

Borrower, and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums

secured by this Securlty Instrument whether or not the sums are then due:
If the Property is abandoned by Borrower, or if, after notice by ‘tender to- Borrower that the

" Opposmg Party (as defined in the next sentence) offers to make an award to #ettle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect-and apply the Miscellaneous Proceeds either to restoration or repair € the Property or to the

-'sums secured by this Security Instrument, whether or not then due. .'Opposing Party" rheans the third party.
- that owes Borrower Miscellaneous Proceeds or the party against. whom Borrower has a-i5et-of action in
" regard to Miscellaneous Proceeds.

, Borrower shall be in’default if any action or proceedmg, whether civil or criminal, is o<gua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of vLeénder’s

" interest in-the Property or rights under this. Secunty Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or. claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583402488 % we _
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to Borrower or any Successor in Interest.of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

. any Successor in Interest of Borrower or to. refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower.. Any forbearance by Lender in exercising any rlght or
remedy mcludmg, without ]umtauon, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co -signer”): (a) is co-signing this
SeCunty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally.obligated to pay the sums secured by this Security
Instrument: 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
B maket any arcoimmodations with regard to the terms of this Secunty Instrument or the Note without the

5 ' CO-Signer’s cunsen’.
‘Subject ‘to-thz provisions of Section 18, any Successor in Interest of Borrower who assumes
.o Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
% s all of‘Borrower’s righ's 7.nd benefits under this Security Instrument. Borrower shall not be released from
* - Borrower’s obligations-aud 11ab111ty under this Security Instrument unless Lender agrees to such release in
v _ writing. ‘The covenants an¢ a;recments of this Security Instrument shall bind (except as provided in
. ' Section 20) and benefit the suceéssors and assigns of Lender.
o o 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
W ~ 'Borroweris default, for the purpose ¢l protecting Lender’s interest in the Property and rights under this
* Security Instrument, including, but noi‘iinited to, attorneys’ fees, property inspection and vatuation fees.
S In regard to any other fees, the absence oi¢raress authority in this Security Instrument to charge a specific
' fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not-charge _
fees that are expressly prohibited by this Security Instrument or by Applicable Law. B shl :
: If the Loan is subject to a law which sets maxiriuin loan charges, and that law is finally 1nterpreted S0
~ that the interest or other loan charges collected or to pc eollected in connection with the Loan exceed:the

< rr

- permitted limits, then: (a) any such loan charge shall teieduced by the amount nécessary to reduce the
B ' charge 1o the permitted limit; and (b) any sums already colléeted from Borrower which exceeded permitted
dr . limits will be refunded to Borrower. Lender may choose to imake this refund by reducing the principal
~owed under the-Note or by making a direct payment to Borrover.\If a refund reduces. principal, the

]
=

reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
" prepayment charge is provided for under the Note). Borrower’s accepance of any such refund made by
direct payment to Borrower will constitute a waivef of any right of action soriower might have arising out

of such overcharge.
) 15, Notices. All notices given by Borrower or Lender in connection with: this Security Instrument
must:be in wntmg " Any notice to0 Borrower in connection with this Security InstrurnZnt vthall be deemed to
- have been given to Borrower when mailed by first class mail or when actually deliveeed to Borrower’s
- notice:address if sent by other means. Notice to any one Borrower shall constitute notice 2041l Borrowers
. unless Applicable Law expressly requires otherwise. The notice address shall be the Picperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower siizi! u)romptly
notify. Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address then Borrower shall only report a change of address through that specified procedure.
There mag:be only .one de51gnated notice address under this Security Instrument at any one time. Any
otice 1o Lender shall ‘be given by delivering it or by mailing it by first class mail to Lender’s address
R stated herein unless Lender has designated another address by notice to Borrower. Any notice in
" connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
r Law, the Applicable Law requirement will satisfy the corresponding requlrement under this Security

Instrument.

3
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16.. Governing Law;. Severability; Rules of Construction. This Secunty Instrument - shall ;be
governed by federal.law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law.” Applicable Law might exphcrtly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not-be construed as a prohibition against agreement by contract. In

. the .event that any provision or clause of-this Security. Instrument or the Note conflicts with Applicable .

Law, such conflict shall not affect other provrsrons of this Securlty Instrument or the Note which can be
_given effect: without the conflicting provision.

-7 As used in this Security Instrument: (a) words of the masculine gender shall mean and include
-corresponding” neuter words or -words of the feminine gender (b) words in the sigular shall mean and
include the plura] and vice- versa, and (¢} the word "may" gives sole dxscrenon without any obhgatmn to
' take any action. -

. 17. Bircower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument

_ 18, Trapsfer of the Property or a Beneficnal Interest in Borrower. As used in this Section 18;

" “"Interest in tae Fioperty” means any legal or beneficial interest in the Property,.including, but not limited
to, tHose bereficia! interests transferred in a bond for-deed, contract for-deed,-installment sales contract or
escrow agreemeit, i~ intent of which is the transfer of title by Borrower at a future date to a-purchaser.

- If all or any pati-of che Property or any Interest in the Property-is-sold or-transferred (or if Borrower
is'not a natural person and 7 beneficial interest in Borrower, is sold-or transferred) without Lender’s prior
written consent, Lender n.dy .require immediate payiment in"full of all sums secured by this Security

~'Instrument. :However, thlS opi1or. shall not be exercrsed by Lender 1f such exercise is prohlbrted by
Applicable Law.

i
-

If Lender exercises thls option, Ler der shall give Borrower notice of acceleration. The notice shall"

."provide a period of not less than 30 dzaye-ivom the date the notice is given in accordance with, Section 15
“wwithin which'Borrower must pay all suins sccured by this Security Instrument. If Borrower fails to pay
‘these sumns prior to-the éxpiration of this'period, Lender may invoke any remedles permltted by thls
.~ Security- Instrument without further notice or denand on Borrower. < 17

19. “Borrower’s - nght to Reinstate After Acceleratron If Borrower meets certam condmons,
Borrower shall have the right to have -enforcement:o? this Security Instrument discontinued ‘at any time
+ prior to-the earliest:of: (a) five days before sale’of" the Froperty. pursuant to Section 22 of this Security
Instrument; (b) such ‘other penod as Applrcable Law.might specify for the termination of-Borrower’s right’
- 10 'reinstate;. of (c) entry of a judgment enforcing this Securiy Instrument. Those. conditions are that
-‘Borrower: {a)-pays Lender all sums which then would be due un'=: this Security Instrument and the Note.

+ as if.no acceleration-had occurred; (b) cures any default of any other Covenants or agreements;.(c) pays all

_ expenses incurred in enforcmg this Security Instrument, including, bu:.rot-iimited to, reasonable attorneys’
 fees, property 1nspectlonsand valuation fees, and other fees incurred for th¢ purpose of protecting Lender’s
" interest in' the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
réasonably require to assure-that Lender’s interest in thé Property and mighis under this Security
Instrumient, and Borrower’s obligation to pay the sums secured ‘by. this' Security Instrament, shatl continue
-unchanged unless as-otherwise- prov1ded under Applicable Law. Lender may require it .Borrower pay
“such remstatement sums and expenses in one or more of_the followmg forms, as selected by Lender: (a)
cash; (b) money «order; (c) certified check; bank check, treasurer’s check or cashier’s cherx, krovrded any
“such check is drawn upon an institution whose deposits are insured by a federal agency, -instrarientality or
- entity; or (d} Electronic Funds Transfer. Upon reinstatément by Borrower, this: Security Insizuent and
- obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howc VL, thls
. right to reinstate shall not apply in the case of acceleration under Section 18. .

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parttal interest in
the Note (together with this Secunty Instrument) can-be sold one or more times without prior notice to
" Borrower. A sale might result in a change in the entity (known as the "Loan Sérvicer"} that collects
- Periodic -Payments dye under. the Note and this Security Instrument and performs other mortgage loan
servicing obligations. under the Note, -this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
. Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other ‘information RESPA

1583402488 ) R L
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req'ui'res= in connection with'a notice of transfer of servicing‘ If the*Note is sold and thereafter the Loan is

.....

T to Borrower w1ll remain with the Loan Servicer or be transferrecl to a successor Loan Servicer and are not
~ assumed by the Note purchaser unless otherwise provided by the Note purchaser,

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
1nd1v1clual litigant or the member of a class) that arises from the other party § actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If

© Applicsole Law providés a time period which must elapse béfore certain action can be taken, that time

period will be deemed to be reasonable for purposes of .this paragraph. The notice of acceleration and

. opportunity 2 zare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

action"provisions of 1§ Section 20.

21. Hazardous Svpstances. As used in this Section 21: (a) "Hazardous Substances” are those
substanceis defined as toxic ot bazardous substances, pollutants, or wastes by Environmental Law. and the
following, substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volarile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;

* (b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
- relate- 10 ‘health, safety or envrronmenta profction; (c) "Environmental Cleanup 1ncludes any response

action, remedial action, or ‘removal action, zs defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can .cause coatribute to, or otherwise trigger- an Env1ronmental

" Cleanup. : ‘ | :

Borrower shall not cause or permit the presence, uss. disposal, storage, or release of any Hazardous

"Substances, or. threaten to release any Hazardous Substances, £ or in the Property, Borrower shall not do,
- nor allow anyone else to’ do, anything affecting the Property {)-that is in violation of any Environmental
- Law, (b) which creates an Environmental Condition, or (¢} which, dueto the presence, use, or release of a

Hazardous Substarice, creates a condition that adversely affects the vune of the Property. The preceding
wo sentences -shall not apply to the presence, use, or storage on the Proverty of small quantities of

' Hazardous Substances that are generally recogmzed to be appropriate to «ormal residential uses and to
- mamtenance of the Property (including, but not limited to, hazardous substances 1n'consumer products).

_,ﬁorrower shall promptly give- Lender written notice of (a) any investigation, ciaim, demand, lawsuit

" or other action by any governmental or regulatory agency or private party involving ilie r'reperty and any

Hazardous Substance or Environmental Law of which Borrower has actual know!idze, (b) any

- Environmental Condition, including but not limited to, any spilling, leaking, discharge, release v threat of

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

~ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
" by any- governmental or regulatory authority, or any private party, that any removal or other remediation
- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial. actions in accordance with Environmental Law. Nothing herein shall create any obligation on

» -Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower,*by’ wlnch the default must be cured; and (d) that failure to cure the
default on or before the date specnfied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration

: and foreciusue. If the default is not cured on or before the date specified in the notice, Lender at its
" option may cequire immediate payment in full of all sums secured by this Security Instrument
» owithout -further 4emand and may.foreclose this Security Instrument by ‘judicial.proceeding. Lender
- - shall be entitled to<el'ect all expenses incurred in pursuing the remedies provided in this Section 22,
[including, but.not. T2 to, reasonable attorneys’ fees and costs of title evidence.

23. Release Upon payment of all surns secured by this Security 'Instrument, Lender shall release this
Security Instrument Borrower skalpay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlly Instrument; but-caly if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Applicable Law. :

" 24. Waiver of Homestead. In accordunm: with Illinois law, the Borrower hereby releases and waives

all nghts under-and by v1rtue of the Illmms hom:stead exemption laws.

iy ' '

25. Placement of Collateral Pmtectmn Insurarce, Unless Borrower provides Lender with evidence
- of the insurance coveragerequired by Borrower’s agreemcnt-with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrewer’s collateral. This insurance may, but need
~.not,. protect Borrower’s interests. The coverage that Lende! purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii conpsction with the collateral. Borrower
_may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
*Borrower has obtained i insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiiat Wwsarance, including interest
and any other charges Lender may impose in connection with the placemeni bf ine insurance, until the

. .effectivedate of the cancellation or-expiration of the insurance.-The costs-of the irsurance may be added to 5
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of ta
insurance Borrower may be able to obtain on its own. f Y
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument-and in-any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Alan J{ Freeman Borrower
(Seal)
-Borrower
— e (Seal) (Seal)
-Barrower -Borrower
{Seal) /. (Seal)
; -Borrower -Borrower
;: {Seal) (Seal)
'."": -Borrower -Borrower”
\
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STA’_I‘E ILLINOIS ' OOO\gCounty ss:
L v V‘C\‘CX'%\ a\i\on . a Notary Public in and for said county and
state do hereby cemfy that =~ ' o
AlanJ. Freeman® = = ‘ ’

‘ ubscribed to the foregoing instrument
appeared bef e this day in person, and acknowledged tha he/they signed and delivered the said
instrurnent 9®her/thelr free and voluntary act, for the uses and purposes therein set forth

Given :fder my hand and official seal, this -

personally known to me to be the same person(s) whose name

\7\ dayof W\&a-\ “ ‘260
My Comrmssmnb s \-—\\. '300‘) |
‘ ' “ -__‘_W" " Notary Public (\
e OFFICIAL SEAL’
- { . NanMeyer
£

3
§ My Commission Exp 01[16!200

w-1 s

Notary Public, State of Tliincis J

goztbsot
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' Meridian, ir:Cook County, Winois. = .
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Lot 19 in Block 4 in. Cryer S State Street Addltlon a Subd1v1510n of the Northwest 1/4 of the
~ Northeas'1/4 of-Section 12, Township 36 North, Range 14 East of the Thlrd Prm01pa1 .
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irmortgage

750 N. Orleans

.Chicago, IL, 60610

(312} 932-2300

1-4 FAMILY RIDER
. Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of May, 2001
.and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed /ithe. "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
Airmortgage - '

(the "Lender") of the same date and covering the property described. in the Secunty
Instrument and located at:
304 Luella Ave .
Calumet City, IL. 60409
Property Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY MWSTRUMENT. In addmonQ
to the property described in the Securlty Instrument, the followirig.items now or hereafteru
attached to the property to the extent they are fixtures are added to the piroperty description,. "t
and shall also constitute the Property covered by the Security Instrument: building materials &
appliances and goods of every nature whatsoever now or hereafter located ir, on, or used,F’_ -~
or intended to be used in connection with the Property, including, but not limited to, those™
for the purposes of supplying or distributing heating, cooling, electricity, gas, wz e, air and
light, fire prevention and extinguishing apparatus, security and access control apouratus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, -,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliing and attached
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floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in yuriting to the change. Borrower shall comply with all laws, ordinances, regulations
and requireinants of any governmental body applicable to the Property.

C SUBOUBDINATE LIENS. Except as permitted by federal law, borrower shall not
“allow any lien infe(icr to the Security Instrument to be perfected against the Property without

Lender:s prior written prrmission.

D. RENT LOSS INSUR.ANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for-which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT ' TO-REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER’'S OCCUPANCY. Witn regard to non-owner occupied investment=:-
properties, the first sentence in Uniform Coveriart-6 concerning Borrower’s occupancy ofithe -
Property is deleted. For all properties, all remainiig-sovenants and agreements set forth in'
Uniform Covenant 6 shall remain in effect.

G. ASSIQNMENT OF LEASES. Upon Lender’s reques:. after default, Borrower shall -~
+assign to Lender all leases of the Property and all security depssits made in connection with
C,:Ieases of the property. Upon the assignment, Lender shall have iz right to modify, extend

© or.terminate the existing leases and to execute new leases, in Lerder's sole discretion. As
- ~used insthis Paragraph G, the word "lease” shall mean "sublease” if tt e Security Instrument

és on a leasehold.

H.ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDER IN “SSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all 1% r2nts and
revenues {"Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’'s agents. However,
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Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i} Lender has given'notice to the tenant(s}
that: the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constltutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by -Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to’ be applied to the sums
secured by the Security Instrument; {ii) Lender shall be entitled to collect and receive all of

-the Rents of the Property; (i} Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by’ Lender or
Lender’s agemv shall be applied first to the costs of taking control of and managlng the
Property and co'iei: tmg Rents, including, but not limited to, attorney’s fees, recelver s fees,
premlums on recever's bonds, repair and malntenance ‘costs, insurance- premlums laxes,
assessments and otne/.charges on the’ Property, and then to the sums-secured” by the
'Secunty Instrument; {v) l.ender, Lender’s agents or any judicially appointed-receiver shall be
liable to account for only-tiose Rents actually received; and (vi} Lender shall be entitled to
have a receiver. ‘appointed tc tz ke possession of and manage the Property and collect the
Rents and: proflts derived from ihe Praperty without any showing as to the inadequacy of the
Property as security. : : '

.+~ If the-Rents of the Property are not sufficient to cover the cost of taking control of .-
and managing the Property and of colleceing the Rents any funds expended by Lender for
such purposes shall become indebtedness of Zorrower to Lender secured by the Secunty
|nstrument pursuant-to:Uniform:Covenant 9. .
-+ -~Borrower represents..and:warrants that Porrower has' not executed- any prior-

-aSS|gnment of the'Rentsand has not and will not pericrm any act that would prevent Lender

" From exercising its rights under this paragraph. .

Lender, or Lender’s-agents or-a judicially appo:r““‘ 4 receiver, shall not be. requnred 1o

- enter.upon,-take control of or maintain the Property before or after.giving notice of default

to Borrower. However, Lender, or Lender's agents or. ajudlmal' appointed receiver, may do

so at any time when a default occurs. Any application of Rents shail not cure or waive -any “a
default or invalidate any other.right or remedy of. Lender. This assignraent of Rents of the ‘..“*:\
Property shall terminate when all.the. sums secured by the Security lhstrument are paid in =~ &
full. R ' . ‘ s
' - o
. CROSS- DEFAULT PROVISION. Borrower's default or breach under.ary note or . : 8

agreement in wh|ch Lender has an interest shall be a breach under.the Security s rument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGN'INGBI_-ZLOW, Borrower accep_ts;and agrees to the terms and provisions
contained in this 1-4 Family Rider. .

M,-.——ﬂf ) 7 1A 30

Alan JVF‘Feeman_ ‘Date . Applicant Date
| Applicant - ’ “Date Applicant Date
s
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