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MORTGAGE [ 1

M

Words used in multiple sections of this d_or:;:nent are defined below gnd other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) “Security Instrument” means this documer:, which is dated __ June 18 . ,_2001 | together with all Riders to
this document. ~ . ' .
(B) “Borrower” is J o s e R1vera and Marizira -Rivera, husband and wife

Borrower is the mortgagor under this Security Instrumext.

(C) “Lender” is .FAIRFIELD SAVINGS BANK, F.S.B. =
Lender is a CORPORATION _ *_ - organized and existing under the laws of __UNITED STATES OF AMERICA
Lender’s address is 1190 RFD, Long Grove, lllingis 60047-7304
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ~ June 18- ,_2001 . The Note states that
BormwerowesLender One Hundred Thirty Four ThOU)r nd Dollars and no/100

Dcllars (US. $ 134.000.00 . ~ ) plus interest. Borrower i1a: promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~July 1, 2031

(E) “Property” means the property that is described below under the heading “Transfir o f Rights in the Property”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charger’ard late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fillowing Riders are to be executed
by Borrower [check box as applicable]: '

S’/"S?))'(S’Y“/ CTIE Holy Al Ne ot

DAdjhstable Rate Rider OJ Condominium Rider 0 Second Home Rider

O Balloon Rider - . [ Planned Unit Development Rider [0 Other(s) [specify} _L€galt MNescription
[J 1-4 Family Rider - -. - [JBiweekly Paymcnt Rider

(H) “Applicable Law™ means all controllmg apphcable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that havé the effect of law) as-well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(&) “Electroni¢c Funds Trasisfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiatéd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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LOT FORTY FIVE (45) IN SCHORSCH VILLA. A RESUBODIVISION OF LOTS ONE HUNDRED
ELEVEN (111) TO ONE HUNDRED FORTY FIVE (145) IN HIMKAMP AND COMPANY'S

BELMONT AVENUE SUBDIVISION BEING A RESUBDIVISION OF PART OF OLIVER L. WATSON'S
BELMONT HEIGHTS ADDITION TO CHICAGO IN THE SOUTH EAST QUARTER (1/4) OF SECTIGN
NINETEEN (19), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND OF LOTS TWENTY SIX (26)
TO FORTY (40) IN BLOCK ONE (1) AND LOTS ONE (1) TO TWENTY (20) IN BLOCK THWO
(2) I8 THE RESUBDIVISION QOF BLOCKS ONE {1) AND TWO (2) IN WELDON J. COBB'S
ADDITION TO MONT CLARE BEING A SUBDIVISION OF THE EAST 330 FEET OF THE SOUTH
EAST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION NINETEEN (19).
TOWNSHIP FORTY (40) NORTH. RANGE THIRTEEN (13). IN COOK COUNTY, ILLINOIS.

PIN: 13-19-325-036

THIS RIDER CONSTLTNTES AND IS AK INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERETO
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Payments ate deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts skali be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal ba’ance of the Note.

If Lender receives apay ment from Botrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the paymen* m:y be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply (my payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in £all 70 the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess 122y be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described #i-the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of te Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payimcit of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or eic»‘mbrance on the Property; (b} leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required 5y Lender under Section 5; and (d) Mortgage [nsurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of th'e payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At crigination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessmeris.if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to.Zer.der all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waivis Borrower's obligation to pay the Funds for any or all
Esctow Items. Lender may waive Borrower’s obligation to pay to Lender Fuias for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, it L <p<ar requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's uhligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itcmsdirectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender maj revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatior, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appyy the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insuréd) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

16545658
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“taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amcunt of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shal! be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given; Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums.sacured by this Security Instrument, whether or not then due. “Oppesing Party” means the third party that
owes Borrower Miscellarieons Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Properiv or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure suck a Zefault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with-a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenial
impairment of Lender’s interest in the Prorcity or rights under this Security Instrument. The proceeds of any award or ¢laim for
damages that are attributable to the impairnicn® of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apolica to restoration or repair of the Property shall be applied in the order provided
for in Section 2.
12. Borrower Not Released; Forbearance By Lendr No¢ a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrunient granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Burrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by é2son of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in excraising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors ‘n Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any righ.-or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun, Burrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who ce-¢gis this Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to niorgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally oll gated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to ex‘end, modify, forbear or make.any
accommodations with regard to the terms of this Security Instrument or the Note without the co-siguer: consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boiiov.or’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bcaeiits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security In:trusment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (cxcept as-provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be.reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by i reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in comphancc with the requlrcmcnts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Appllcable Law provides a time
period which must etose before certain action can bc taken, that time period will be deemed to be reasonablg for purposes of this
paragraph, The notice of sceeleration and opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuaiit t- Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions.
of this Section 20.

21, Hazardous Substances. A5wsed in this Section 21: {a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, ci ysastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Znvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or<nvironmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢=fined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or othetwise ‘rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usg, Zisposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrowsr.shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is in violation of any Environmental Law, (b) whicn creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition hat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to ina‘atznance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior,, cloim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including wat not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ‘s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardou: Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviionmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foréclosurg. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instruinent by judicial proceeding. Lender shall be entitled to collect all expenses:
incurred in pursuing the remedies provided in this Section 22, 1ncludmg, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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