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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document-are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Sectton 16.

(A) "Security Instrument" means this document, which is dated June 15, 2001 s
together with all Riders to this document.
(B) "Borrower" is George F. Nijmeh, Single/Never Married

T

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COunty {Type of Recording Jurisdiction]
Cock [Name of Recording Jurisdiction]:
LOT 15 In-BLOCK 1 ON VOLK BROS. MONTROSE AND QAK PARK AVENUE SUBDIVISION
BEING A SUsULIVISION OF THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 13, EASD OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN
BOUNDARY LINE CYING EAST OF THE WEST 2329.4 FEET (EXCEPT PART CONVEYED
TO THE CHICAGO TeRINAL TRANSFER RAILROAD COMPANY BY WARRANTY DEED
RECORDED MAY 16, 1708 AS DOCUMENT NO. 2686698 PAGE 303) IN COOK COUNTY,

[LLINOIS.

Parcel ID Number: 13-18-403-009-0000 which currently has the address of
6656 Montrose [Street]
Harwood Heights [Ciyj Altinois 60706  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A icplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.releried to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcupt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s B, 0007759100
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall’ bc held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (‘aciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenc’er ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or: the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to soriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a 4efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: J{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ¢s de.ined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerde:-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montklv payments.

Upon payment in full of all sums secured by this Security Instrument, Leaaer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin’s, ond impositions
attributable to the Property which can attain priority over this Security Instrument, leascliold nayments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumegi unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in”
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 whe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountz unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuyarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within. 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow(r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiiy, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which rrzbeyond Borrower’s control.

7. Preservation, Maintraaiace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower!is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteciorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir 'or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn witii demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo the Property. Lender shall give
Borrower notice at the tirme of or prior to such an interior inspection specifipz-sich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with ihe/[-7an. Material
representations include, but are not limited to, representations concermning Borrower’s ocoarancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrnient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a liem which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(¢) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if an; ?with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendez has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s/saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceitancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fei-in Section 2.

In the event of a total (2lung, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destrvction, or loss in value of the Property in which the fair market

value of the Property immediately before ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured =y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the total anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (ov-(b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in‘va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, des'ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocéeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘cender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 1:e>is<he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a {1glit.of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrat \hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thi: Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of #.i2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud »-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may :cquire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se:vied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p&ivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar.a 1 Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tois Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ‘sp<cily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rotdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipsse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inscrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: ths: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by~ Lender: (a)
cash; {(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumcnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following'-"\
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to .
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) .
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrz¢, If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without further de’nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteu to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat otly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aruplicable Law. '

24. Waiver of Homestead. In accordanc: with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad >xemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornect.on with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurance as required by Borrower’s and Lender’s-apz¢ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'iisurance, including interest
and any other charges Lender may impose in connection with the placement of ‘hz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurasice may be added to
Borrowet’s total outstanding balance or obligation. The costs of the insurance may be t20nC “ian the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF,ILLINOIS, . County ss;
L JAL o S Y

, & Notary Public in and for said county and
state do hereby certify that ~ George F. Nijmeh s g,x_,a/u'_ /aI/S""'“"“"/

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrurnent as his/herfretrfree and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 15th day of June, 2001

My Commission ExDizes:
TOFFICIAL SEALY /

CIAFIS
-EYA;JURBL?CUS%E AFEANOIS Notary Public

MY COMMISSION EXPIRES 4/26/ 2005

. 0007759100
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treaswry Index - Rape Caps]'

THIS ADJUSTABLERATE RIDER ismade tus ~ 15Th  dayof Jine, 2001 =
and is ireop orated into and shall be deemed 10 amend and supplement the Mort; age, Deed of Trust, or
- Deed w0 Secuse Debt (the "Securiry lnswument™) of e same daie given b e undersigned (the
"Borrawer”) (o srure Borrower's Note 1o ABN AMRO Mortgage Group, In. , a
Delaware Corpegation

(the "Lender”) of the sarue Jate and covering the properry described in the Securiry lastrument and locared

ars

6656 Montrose .Harwood Heights,IL 60736
' [Property Address) '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN'ES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRQWER'S INTERZST RATE CAN CHANGE 4T ANY ONE
TIME AND THE MAXIMUM RATE THE 32RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the cvéuanis and agreemen: . madc in the Security
Instryment, Borrower and Lender further covenant and agree & foilows: ,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for ap intial ingerest rare of 7.2500 % The Note provides for

chaoges wn the injeres! raic and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The wiia) fixed interest rate | will pay will change o an adjustable inmerest ate'on 2a first day of
July. 2011  and the adjustable interest rate [ wall p y may chage on that

0007799100

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumadle Fixed) - Smgls Family -
Freddie Mac UNIFORM INSTRUMENT '

o tvarona T
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day cvery 12th month thercafier. Each date on which my interest rawe could chu 1ge is called a "Change
Dag. '

(B) The Index
Begiraing with e first Change Date, my interest rate will be based o ag In fex. The "Index” is the
weelly sverige yicld on United Siates Treasury securities adjusted 10 2 consian maliry or 1 year, w
"made avail2bic by the Federal Reserve Board. The most recent Index figure avi Jable as of the date 45
days before exch Change Darc 1s called the "Current Index.”
- If the Inde s 00 longer available, te Now Holder will choose a new wmd x which is based upon

b

comparable informanip: The Note Holder will give me nouce of this choice. '

(C) Calculation of Clhiangea

Before each Chapge Case, the Noe Holder will calculate my pew uwerest e by alding

Three ' perceniage poiats

( 3.0000 %) to the Currens Index The Note Holder will then ound the result of this
addition to the nearest onc-cighth of ane pricentage poinr (0.125%). Subject 10 U limits staed in Section
4D) below, tus rounded amount will be wy r2v: interest raie unsil the next Change Date '

The Note Holder will then determine the umounr of the monrhly payment the would be sufficient
repay he unpaid principal that I am expecied 10 ov/e ai the Change Daze in full on he mawrity date a my
New iaierest raie in subsiantially equal payments. The zosult of this calcularion wil be the new amount of

my monthly paymenr.
(D) Limits on Interest Rate Changes :
The interest raic I am required w pay ar the first Ckangs Dare will not be greater than
13 2500 % orlessthan 3,0000 %. Thercafie , my interest rawe will
never be increased or decreased o any single Change Dare by more thau ~ Two
' percenage poini(s)
( 2.0000 %) trom the raie of interest [ have been payic £ 1 the preceding rwelve
months. My interest rate will never be greater than 13 .2500 %.
(E) Effective Date of Chasges

My new mterest rute will become effecuve on each Change Daic. | will pay he ameir; of my gew
monthly payment beguamung on the first monthly paymen: date aficr the Change D: tc uniil e aaount of
wy monthly paymeq! changes again. : '

! m'wg ié FW 0007759100
@aua {0008 Page 3 or 5 ' Form 3185 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail 10 me a nolice of any changes in my inte esf rale and the amount
of my monthly payment before the effective date of any change. The notice w ! include informanon
required by law 1o be given 1o me apd also the trle and relephons number of & pers o who will answer any
question [ may have regarding the aotce.

B. TRA,NSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BQ RROWER

 UNUD. BORROWER'S INITIAL FIXED INTEREST RATE ZHANGES TO AN
ADJUSTABLF (MTEREST RATE UNDER THE TERMS STATED IN SiICTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS: -
' Transfer of the Froperty or 3 Beneficial Interest in Borrower. As w: =d I gus Section
18, “lInterest in the Propaty™ means any legal or beneficial interest in the Prperty, including,
but not limuied 1o, those beueticial muweresis ansferred w a bond for decd, .ontract for deed,
installment sales coniract or ‘escrow agreement, the miem of which is the t ansfer of title by
Borrower u 2 fyrmre dale 10 2 purchaser.

If all or any pan of the Propery or ny Interest in the Property is sold o transterred (or if
Borrower is 0ol 2 nyural person and a-Uueficial interest 1o Borrower is sc d or wansferred)
without Lender's prior wrintea consent, Lender inay requive immediate payr ent in full of all
sums secured by this Securily lostrument. [Howaver, s option shall nov be exercised by
Lender 1Y such exercise is prahibited by Applicsble-Low.

If Lender exercises this opron, Lender shall pive Rorrower notice of . ¢eelerarion. The
notice shall provide a period of not less than 30 days from the date the ¢ otice is given in
accordance with Section 15 withun which Bomrower must 07)-all sums secure by this Secyrity
lnstrument. If Borrower fails 1o pay these swms prior to the eypiraion of th s period. Lender
may invoke any remedies permimed by ths Secunry Instrumei withou! umher zotice or
demand on Borrower. :

! 7 0007759100
Ivsalg %‘F el
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2. WHEN BORROWER'S INITiAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN :ECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRI 3ED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVLIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMEVDED TO READ AS
FOLLCWS,

Tearsfr of the Property or a2 Beneficial Interest in Borrower. As 1 5ed in tis Secrion
18, "Tnrezestirthe Property” means any legal or beneficial interest in the F -operty, mcluding,
bur not limited- o, those beaeficial wmisrests transferred in a bond for deed, contract for deed,
installment sales conract or escrow agreement, the intent of which is the ranster of ttle by
Borrower at 4 Iuturs daze 10 a purchaser.

If all or any part of th. Fooperty or any laterest in the Property is sold « r ransferred (or if
Borrower is not a nanural persez-and a beneficial interest in Borrower is §2ld or wansferred)
without Lender’s prior wriller. cousent, Lender may require immadiate pay nent in full of all
sums secwred by tus Secunty Irswumeni. However, this oprion shall m ¢ be exercised by
Lender if such exerCise is prohibited. by Applicable Law. Leader dlso shai not eaercise this
oprion if: (a) Borrower causes 0 be sufmined 1o Lender information requ sed by Lender w
evaluare the intended wansferee as if 3 new loa) were beng made 10 the ransferee; and (b)
Lender reasonably determines that Lender’s seciriy, will not be impaired by t e loun assumption
and thar the nsk of a breach of any covepan! or agresment in this Sect ity Instrument s
acceptable to Lender. ;

To the extenr permunied by Applicable Law, Leud:r may charge a roasonable fee as a
condirion 1o Lender's consent to the loan assumprion. Lend:r mav also requi = the transferee to
sign an assumption agreement thar is accepiable w Lender anc tha nbligate : the wansterce 10
keep all the promises and agreements made wn the Nole ana i this Se urity Instrument.
Bogrower will conrinue 1o be obligated under the Note and this Secunuy Instrument unless
Lender releases Barrower in writing. :

It Lender excrcises the option 10 requiré immediatie payment in full, ‘wnder shall give
Borrower notice of accelerarion. The notice shall provide a penod of not less nan 30-days from
the dare the norics is given wm accordance with Section 1S within which Bon wer mus pay all
sums secured by this Security lastrument. If Bomower fails 10 pay these ums piies fo the
expirarion of this period, Lender may invoke any remedies permined by this § xcurity Instrament
without further norice or cemund on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees W the lerms gnd co* enanis contained i this
Adjustable Raw Rider.

%@Q %W /t///]/wl(sm) | o (Seal)

eorgecB. i imeh -Bormower ‘Borsowsr

. (Seal) : (Seal)
-Borrower " ‘ -Borrower
;I
_5ed) " . {Scal)
<Boir¢ wer ‘ ' Busrawer
Sea) : (Scal)
~Bagruwer ] -Borrower
0007759100
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