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IGATGAGE

THIS MORTGAGE IS DATED MAY 21, 2001, betweer. Prashant Shah and Rita Shah, his Wife, in Joint Tenancy,
whose address is 1807 Basswood Ln, ilount Prospect, |L 65056 (referred to below =¢ "Grantor”); and Devon
Bank, whose address is 6445 N, Western Ave., Chicago, IL"£J£45-5494 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor meitcages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following descrised rez! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iiriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ihs raal property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COJK County, State of lilinois (the
"Real Property"):

THAT PART OF LOT 129 FALLING WITHIN THE NORTHEAST 1/4 AND THF SOQUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRI{CiFAL MERIDIAN, IN
RESUBDIVISION OF LOTS 1 TO 121 INCLUSIVE IN FOREST MANOR UNIT w9. 1, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION zF, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JUNE 29, 1962, AS DOCUMENT NO. 2041685.

The Real Property or its address is commonly known as 1807 Basswood Ln, Mount Prospect, IL 60056. The
Real Property tax identification number is 03-25-305-016-0000,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May
21, 2001, between Lender and Grantor with a credit limit of $190,000.00, together with all renewals of,




AR AN )

'UNOFFICIAL COPY .

‘Alledold 8yl wody paalIap s1ljausq ISLYio pue
‘s31j04d 'S313RAOI ‘SBNSS! ‘LU0DU| ‘SANUIARI ‘SIUS) BIMNY pue jussald |2 suesw ,Sluay, piom 3yl "sjuey

*$S9UPSLNIPUY 8L YIIM UO1J08UL0D Ul pRIndexa ‘Bunsixa

181J62I0Y 1O MOU JOYIBYM ’SILBLUNDOP pue SludweaiBe ‘sjuslnNisul JBY0 ||€ pue “ISNil JO SPasp ‘sabebliow

‘syjuowealbe Ajunoss ‘senuesend ‘sjuswaslbe |BIUBLLILIOJIAUS ‘sjuswessBe ueo) ‘syuswsalbe 1pad ‘selou
Asossiwoid || UOREIWS| INOYLIA 3PNl pue UBBW ,SIUBWINJ0Q Paledy, SPIOM 8ul ‘sjuswndog pajejey

‘uonoas ,efieBuoly Jo ueID,
ay1 ul aaoge paquosap siybu pue sisassiul ‘Apadoid ay) ueaw ,Auadold [eey, spiom ayj -Auedold |eey

-Auadoid [puosiad 8yl pue Aladold (eay ayl A[@Anoe||od sueaw JAladold, piom ay| Ayedold

‘Auedoud 8y Jo uORISOdsIp JaYl0 Jo 3jes Aue woly (swniwsid Jo spunjal
pue spassoid @ouRINSUl ||@ UOHENIWI| INOYUM Buipnjoul) speasosd jle yum Jaylabol pue ‘Auadoid yons jo Aue
‘10} SUONNMISQNS %2 Fue ‘Jo sluawsde(dal ||e ‘01 suopippe pue 'sped ‘suoissasoe e yum Jayiaboy ‘Alladold
[BSY 8Y1 01 pexiyje 10/paYIe}Ie I81E3I9Y JO MOU pue ‘Jojuely Agq psumo Jeljeslay 1o mou Apadold |euosied
JO s3|91Je J9Yl0 pue 'sTunixly uawdinbs e uesw  Auadold (euosied, SPJOM 8L ‘Apadoud |euosied

‘sluay pue Aledoid 2110819 3y 0) B'ung_JaJ‘suogsmmd 188.181U1 AJIN28S pue sluawubisse |le uonew!|

INOYYM S8PNjSU| pUB ‘19pudy f,qégd1ge{g,j£1’aa‘mzdaq‘aﬁepijow sy sueaw ,abebloy, piom ayl ‘ebebuop
A A F ol eed  ihad. )

‘aBebliop syl Japun
ooBeByiow ayy S1 Japus] oyl "Subiste pue Si0SS900NS S}l HjUBE UOABQ SUBAW ,JBpUST, PJOM BYL "4epus]

‘00°000°8EZ$
pesoxe ‘ebebyoly eyl jo Awnoses ay) jomousd o) peosueape swns Buipnjou; jou ‘efeBuoly eyl Aq
peinoes sssupalqepu| jo junowe [edioupd s1)42Ys awi ou }y “eduejeq eleipawialul Aue pue anoqe pepiaoad

se Jwi )pesn eyl o3 dn 019z WOy BWI 0} £ U0 juaweaiby upeiy ayy sepun Buipueisino eoueeq
oy sesnoas ebebliopy SIU} ey JapusT pue iojuery ;0 uopusiul sy} sl | Jusweaelby upals ay) ul pepiacid
se Jwiq Npasn eyl pesoxa lou feys ‘ydeibesed siyy v peninoad se pesueape Jo papuedxe syunowe Aue pue

‘sobieyo 1syio ‘sebiesono Atesodws) Aue "Jusweslby Npesd eyl up_papinosd _se_wns 10 8lel 8jqelieA 10 paxy.

B ﬁzwegueﬁcmﬂri's uo seBieys esueuy uipnjoul Jou ‘ew) sus Aue e Bumo esuejeq Bulpueisino el0) auj Jey)
uoneyu) ey oy 1oefgns ‘eult} 0} 8wl WoJ) apewes pue ‘pledsl ‘envw aq ABw sesueape yong -syuAWINI0Q
pelejay pue juswesiby Hpesd eyl jo swiel ayl [[e yum sedwod injueln se Buo| os Iojueiy 0) sesueApe
@jew o} 1apuen selebi|qo 3peid jo auy Buinjones ayl -eBebriop SIY} J~ UDINIBXO 8Y) JO alep 8} Jo Se epew
81oM 9DUBApR 81NNy Yons J| se juelxe swes ey} o} sbeblioly siyl Jo 9iTp-ey) woly sleah (pZ) Auaml uiyum
Juswoeby 1PeJ) eyl Jepun Iojuein 0} 8OUBApPE ABWS JBPUST YDIYM Sjunows 21mny Aue osie inq “Jusweaify
Jpa4) 8yy Jepun lojueln) o} pesueape Ajuaseld sey lepual ydlym junowe i AJuo lou ainJes jeys pue
upaia jo eull Buiajoas) e seinoas ebeBriopy siy) ‘uonepwl INOYRM ‘Ajresipioeds . ‘e3ebuopy syl ul paptaold
Se SjUNOWe YINs Uo 153191Ul Yim saylebol ‘sbebuiopy sy Japun Joluels jo suoneb|ro e2lojus 0} Japus Ag
paunoul sasuadxs 10 rojueln) Jo suonebiqo afieyssip 01 Japua] Aq pedueape 10 papusadia sjunowe Aue pue

- uswioalBy 11pal) eyl Japun ajgeAed 1sauslul pue [ediound ||B suesw ,SSBUPaLGAPU|, PIOM SUY “sseupslqepu

“Alied0id [B8Y 81 UO UQIINISUOD JBY)0 Lur siuawade|dal
‘suonippe ‘senoe; ‘Aladoid |eay 9yl U0 pexiye SsWOoY IIqow ‘saInionins ‘sBuiping  “siuewaAoldu
@ImIN) pue Bunsixa | UORBILY INOYLIM SIPNJOUl pPUB Suesw L Sluswanoidw|, piom ayjy -sjuswanrodwy

S '$§8UPAIQAPU| By} YHM UOHIBUUOD Ul Saiied UOEPOWLIOIOE pue 'sanains
*siojuelenB Ayl JO ||@ PUE YoB® UONEJWI| JNOYUM S8pN|aul pue Sueaus ,IOJEIEND, pJoM 8yl ‘lojueienp

LY

. ‘abebiopw

_.‘S']-ql:JSpun Jqﬁ_eﬁuom al1 S J01URJID) 8| ‘YeYS BlY Pue Yeys jueyseld sueaw Jojuesn, PIoM 8y] "lojuel)

‘ 'me| a|qeoljdde Ag pamoje
gles WNWIXeWw 8yl 4o wnuue Jad 9% Q00" L g JO J9$S8| 8yl Uey) 80w 3] led }53Ia1Ul BU1 ||BYS S8IUEISLUNDIID
ou Japun ‘e1es wnuwixew Buimojio) .8yl 01 Jeasmoy 308[gns ‘xapul ayl o1 |enbs 31l e 1e ag |[eys sduejeq
junoase Buipuelsino ay) o1 pafdde aq 0] 8jEJs 1Sasslul Byl unuue iad o406/'9 SI Apuasna xapul ayjl
‘xapul ue uodn paseq elel 159J91Ul 8|GelIeA B Sl Juawesiby 11paln eyl J19pun slel 1salslul Byy ‘luswasliby
1psI) 8yl Jo} SUONNIISGNS pue ‘jo SUOlBPIOSUOY 'i0 sfuipueujal ‘Jo SUONEOIPOW ‘JO  SUOISUBLXS

-

{penunuoyn) LLEGBEQOOL SN ueoq
Z 9bed JOYOIHOIN LOOZ-12-90




: 245:2;:;00_1 U N O F FI\II@l‘IZAL C O PY Page 3

Loan No 1000389371 (Continued}

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall be governed by the following provisions:

Possession and \lse. Until in default, Grantor may remain in possession and control of and operate and
manage the Prope’ty and collect the Rents from the Property.

Duty to Maintair.. ~Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacemer.ts, and maintenance necessary to preserve its value.

Hazardous Substancer: - The terms "hazardous waste," "hazardous substance," "disposal,” "release," and
"threatened release," «s vsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environments Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CER’CI ’\F the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the ‘mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recoveryv-Act, 42 U.S.C. Section 6901, et seq., or other applicable state or
Federal laws, rules, or regulations 2Jopted pursuant to any of the foregoing. The terms "hazardous waste”
and "hazardous substance” shall also/ include, without limitation, petreleum and petroleum by-products or
any fraction thereof and asbestos. Gruntor.represents and warrants to Lender that: (a) During the period of
Grantor's ownership of the Property, there 'has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any bazardous waste or substance by any person on, under, about
or from the Property; (b} Grantor has no knuviedge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lepder in writing, (i} any use, generation, manufacture,
storage, treatment, disposal, release, or threatened reizase of any hazardous waste or substance on, under,
about or from the Property by any prior owners or cscupants of the Property or (i) any actual or threatened
litigation or claims o? any kind b{ any person relating. 10 such matters; and- (¢} -Except as previgusly
disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any tenant, contractor, agént or
other authorized user of the Property shall use, generate “manufacture, store, treat, dispose of, or release

any hazardous waste or substance on, under, about or frori *ip Property and (i) any such activity shall be -

conducted in compliance with all applicable federal, state, »~d local laws, regulations and ordinances,
including without limitation those laws, regulations, and orainancéss. described above. Grantor authorizes
Lender and its agents to enter upon the Property to make such inipections and tests, at Grantor’'s expense,
as Lender may deem appropriate to determine compliance of the Propsrty with this section of the Mortgage.
Any inspections or tests made by Lender shall be for Lender’s purpoces enly and shall not be construed to
create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's‘cue’diligence in investigating the
Property for hazardous waste and hazardous substances. Grantor hereby (a) raizases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becoivies !iable for cleanup or other
costs under any such laws, and (b} agrees to indemnify and hold harmless l.encer against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or.indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of eny use, generation,
manufacture, storage, disposal, release or threatened release of a hazardous waste 0 jubstance on the
properties. The provisions of this section of the Mortgage, including the obligation to-indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lier. o1 this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or

otherwise. ot

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any” ! wé ™

stripping of or waste on or to the Property or any portion of the ProRerty. Without limiting the generality of .
| e right to remove, any timber, minerals.
{including oif and gas), soil, gravel or rock products without the prior written consent of. Lender. -

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property"

the foregoing, Grantor will not remove, or grant to any other party t

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender

may require Grantor to make arrangements satisfactory to Lender to replace such’ Improvements with -

[mpravements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govqrnmental authorities applicable to the use or occupancy of
the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold

compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
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Loan No 1000389371 {Continued)

Grentor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180
days after their receipt and which Lender has not committed to the repair or restoration of the Property shall
be used first to pay any amount owinﬂ to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness, If Y.ender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
Eroceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a)
be payable on demand, (b) be added to the balance ot the credit line and be apportioned among and be payable
with any installment.payments to become due during either {i) the term of any applicabie insurance policy or {ii}
the remaining terr: of the Credit Agreement, or (c) be treated as a balloon payment which will be due and
payable at the Credit_Agreement’s maturity. This Mortgage also will secure payment of these amounts. The
rights provided for in'this paragraph shall be in addition to any other ri?hts or any remedies to which Lender may
be entitled on account'af' the default. Any such action by Lender shall not be construed as curing the default so
as to bar Lender from an; remedy that it otherwise would have had.

WARRANTY: DEFENSE OF T\Y)E. The following provisions relating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that:“{a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurancé policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Merigage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lander.

Defense of Title. Subject to the exception in _the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cleims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or in<-interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may Je th2 nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be ‘eprisented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivercd, to Lender such instruments as Lender may request
from time to time to pérmit such participation, = - Jp T - .-

Compliance With Laws. Grantor warrants that the Properiviand Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of geveinmental authorities.

I(\3’10NDEMNATION. The following provisions relating to condermation of the Property are a part of this
ortgage.

Apglication of Net Proceeds. If all or any part of the Property is condeinned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may &t its election require that all or any
Bortion of the net proceeds of the award be applied to the Indebtedness ur the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after Jayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cor.dernnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy noifv Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enuitier. 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and arantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to uine to permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: -

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in ~
addition to this Mertgage and take whatever other action is requested by Lender to perfect and continue,

Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together-
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation -
all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ,ijy

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon thié:§ype of -
Mo,rtﬂage or upon all or any part of the indebtedness secured by this Mort?a e; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. I[f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as_an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender,

3
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Loah No 1000389371 (Continued)

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

other user of the Property to make paalments of rent or use fees directly to Lender. If the Rents are collected
-* by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the ﬁayments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Placed as mortgagee in possession ar to have a
receiver aﬁpomted to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds,.over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by'a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Deficiency Judgrieri, If permitted b[ applicable law, Lender may obtain a judgment for any deficiency
remaining in the Irndeotadness due to Lender after application of all amounts received from the exercise of
the rights provided ir'this _section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iay’ ar in equity,

Sale of the Property. To the/zxtent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In/¢xsrcising its rights and remedies, Lender shall be free to sell all or any part
of the Property.together or separatcly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Pruperty.

Notice of Sale. Lender shall give Graritor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whic any private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice sh:ll-mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party, of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’'s ‘ights otherwise to demand strict compliance with that
provision or any othar nrovision. Election by [ender (0 pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or tuke action to perform an obligation of Grantor under
this Mortgage after failure of Grantor to perform shali-ziet affect Lender’s right to declare a default and
exercise its remedies under this Mortgage. T

Attorneys’ Fees; Expenses. [f Lender institutes any suit or/=ction to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the courtmay adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is'invulved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time tor the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness paycbiz on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic siay srinjunction}, appeals and .
any anticipated post-judgment collection services, the cost of searching recocids, obtaining title reports .
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title-iisirance, to the extent.,
ermitted by applicable law. Grantor also will pay any court costs, in addition to ali‘other sums provided bya

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortga%e, including without limitation
any notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law}, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States malil
first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of B
this Mortgage. Any party may change its address for notices under this Mort%age by giving formal written
notice to the other parties, specifyin%t at the purpose of the notice is to change the party’s addréss. All copies *'%
of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to -
Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor ‘agrees to keep ..
Lender informed at all times of Grantor’s current address. C

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: N

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ..
and e’ﬁreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to <.
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
¢harged. or bound by the alteration or amendment.

~

JHUUOE

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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3-272001
Leah No 1000389371 {Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

) ss

COUNTY OF COOK )
On this day before me, the undersigned Notary Public, personally appeared Prashant Shah and Rita Shah, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned

Given under my han! pnd official sea! this 215t day of &y , 2091

By MVM \0“—‘7}’ Residing at
P SET™

' NUZHAT FAROOQUI
NOTARY PUBLIC STATE OF ILLINOIS

Wy Commission Expires 03/22/2005 ‘

b

Notary Publlc in and for thc Siote of

o gy
L

My commission expires 3- 23, 0{
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