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DEFINIT]ONS : ‘ .

Words used in multiple sections of this dosument are defined below and other words are defined in Sections 3,11, 13, 18, 20 and

21. Certain rules regarding the usage of woids used in this document are also provided in Section 16. ,A_M
(A) “Security Instrument” means this documert which is dated _ June 15 - ,_2001 | together with all Riders to

this document. ~ ‘ "

(B) “Borrower”isAlejandra Arroyo, unmarried and Jesus Pena. married to Christina #
Borrower is the mortgagor under this Security Instrumei. . feno ¥

. (C)“Lender”is___ FAIRFIELD SAVINGS BANK, FSB. =~

Lender is a CORPORATION " . organized and existing under the Iaws of _ UNITED STATES OF AMERICA
Lender’s address is 1190 ‘RFD, Long Grove, illlnois 60047-7304 :

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ~ o une 15 ,_ 2001 . The Note states that
Borrowerowes]_,endcr One Hundred Twenty Thousand Jellars and no/l100 _

Dollars (US. § "120,000.00 - ~.—___) plus interest. Borrower nas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2016

(E) “Property” means the property that is described below under the heading “Transf:rcf Rights in the Property“

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security lnstrument that are executed by Borrower. The {zllowing Rlders are to be executed
by Borrower [check box as applicable]: '

[J Adjustable Rate Rider [ Condominium Rider [J Second Home Rider

U Balloon Rider " [J Planned Unit Development Rider Other(s) [specify) L ©gd . rescription
1-4 Family Rider -~ DI Biweekly Payment Rider

(H) “Applicable Law” means all contrdlling"épplicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check; draft, or similar paper

‘instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,

or authorize a financial ‘institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided ir Szc.ion 3.

Borrower shall prosaptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of e »bligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (£} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operatc to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deterriitiss that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrow<r a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-timy charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. 7his insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lezider requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurar:Ce shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonzoly. Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determinatioss; certifization and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower slizli 2lso be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inzurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amouit o) coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Prorérsy, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previarsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of L:sriance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
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- If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pericd
that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments tow.zd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower wa: required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preriurs required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Me.tzage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or urj termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate n*5vided in the Note.

Mortgage Insurance reimburses Lender (= any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a puiiy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on =il such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or redunclosses. These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) ic tese agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) ameurts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing 4t modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share i the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agre-d to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower wwil) Gwz for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect v the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recuive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termiis.o? automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such catcrifation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigied i and shall be paid
to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration o repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument

16. Governing Lzw: Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in ‘wkich the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and lisitz0sas of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, bui-su<i silence shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Secuaty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumenii or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word “may”
gives sole discretion without any obligation to taxz asy action,

17. Borrower’s Copy. Borrower shall be given orie cory of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrieiment, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 19's0!d or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lende:’s urior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this eption shall not be exercised by Lender if such
excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. T)ie notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Porrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pcriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borr ower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days bitore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might speciiv 1or the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions 2ic vhat Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change in the entity
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
r

. Cesy (Seal)
Mlejandra Arroyo

- Borrower

e M @@( (Seal)

Jesus Pena

- Borrower

|%sps ce Below This Line for Acknowledgment)
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STATE OF ...ooon L LLHA LS

I. TheUnders1gned «» » @ Notary Publicn and for said county and state, do hereby certify that

SAlgdandra Anroye.. unmarnied and Jdesus Pens. manried to Christiddondifybppiared

before me and is (are} known or proved to me to be the person(s) who, being informes of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be ........... k81Tl free and voluntary act
(his, her, their)
and deed and that c.ooooeere LD EY .. executed said instrument for the purposes and uses therein set forth.
(he, she, they)
Witness my hand and official seal this ..........ccoouv...o. LOEN i, day of ... d 48 YT AR

My Commission Expires:

2
2
<)

Notary Public ( )
This instrument was Prepared By ..o 2L ALY S A R R L S oot sss s st eeseeeeeeee e
“T71 Fairfield Savings Bank, F.S.B.
1190 RFD
o Long Grove., IL 60047-7304
Y OFFICIAL SEAL .
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M09 . 007927647
ESCROWNO.: 1401 . 021056498 1

STREET ADDRESS: 1943 NORTH KOSTNER AVENUE
CITY: CHICAGO ZIP CODE: 60639 COUNTY: COCK
TAX NUMBER: 13-34-400-002-0000

LEGAL DESCRIPTION:

LOT 10 IN SCHEUBERT AND AMBERG’S 3UBDIVISION OF THE WEST 307 FEET OF
THE NORTH 631.75 FEET OF THE SOUT'H FAST QUARTER OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST O THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

10548654

PAYLEGAL 12/99 DG




