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/04 ‘74 MORTGAGE

MAXIMUM LIEN. At no time shall -the principal amornt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Me:tqage, exceed $380,000.00.

THIS MORTGAGE dated June 1, 2001, is made anu executed between PETER C. KALAGIS
(SSN:321-66-4942), whose address is 9219 KNIGHT AVE., DES PLAINES, IL  60016-3974 and JANETTE
KALAGIS (SSN:230-29-4890), HUSBAND AND WIFE, TENANCY IN /(HE ENTIRETY, whose address is 9219
KNIGHT AVE., DES PLAINES, IL 60016-3974 (referred to below as "Ciantor”) and Broadway Bank, whose
address is 5960 N Broadway, Chicago, IL 60660 (referred to below as "Leizer").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propert). together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock ir i#ilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK CZS'UNTY County,
State of Illinois:

UNIT NUMBER 3411 IN THE PARK TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL OF ESTATE:

PART OF THE EAST FRACTIONAL HALF OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'D’ TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24874698 AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 5415 N. SHERIDAN RD., APT, 3411, CHICAGO, IL
60640-1985. The Real Property tax identification number is 14-08-203-017-1431.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property In addition, Grantor grants to Lender a Uniform Commerc:il Code
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and 1o inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protsct, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aduminn to those acts set forth above in this section, which from the character and use of the
Property are reascn20'y necessary to protect and preserve the Property.

DUE ON SALE - CONSEN’ BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgags upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any inie est in the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, title or interest iii the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright saie. deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yeais, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holuing iitle to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this upiun shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events nizr to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges 1=vied against or on account of the Property, and
shall pay when due all claims for work done on or for services r2ridered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing &y lzender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paraaranh,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afte’ the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the cizipatne of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bone or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attoineve’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contesi, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

10548737




- %

Faul

UNOFFICIAL COPY

199{gng  “JUN0JJE BAIBSES 8y 0} 199dsaJ yim op 01 Ywo 1o op Aew 1 BuyiAue 1oy Aljtqerr Aue Jnoul 10U |jeys Japua'1

.pue ‘sasodind yans Joj SIILOW JBYlo doueApe 0} Japua Bulinbas se panisuod.aq-[reys obebuow ayl ul BuiyioN

n Buiked a1059q wayl Aue J0 A9BINIJE 10 Aupmer\ By} aujwiLlep o} painba. 3Q 10U |leYS JSpUST pue 'Swall yans
fed 0} 1unoooe (@6pajd 10) aa19891 By} Uodn meIp 03 WyB1 ayy eney ileys Jepus 'sabieyd Joylo pue ‘SIBWSSasse
‘swiniwald asukINSUl ‘SaXe) palewiise Jo JuswAed ay) 8inJes 0} Japuen Yum unoase sbuines Buueaq-i1salaiul
ue sbpoe|d Aew ‘Wnoooe BAlasal yIns 5UIuSI|QElSG j0 naij ul Joyress ‘Auadoid [enuapisss paldnaao-Iaumo
Anurej-sjbuis e uo abebuow e jo Builuelb s unm UONI3UU0D Ul paInoaxa s1-abebLOW SIUl Ji 1yl papirosd ‘epuaT
YlIM JUNOIIE SAISSS] 881-1S8ISMUI UR Ul POLIBI 9] [leys SiuswAed yans ||y "1apusT JO-PUBLLBP U0 82UaJBYIP 8y}
Aed jreys Jojuesn) ‘sabiyeyd Jayl0 pue SIUBISSESSE ‘sWniwaid adueinsu| ‘saxe) yons Aed o} Jualaiynsul aq o} aaod
[leys pred pue polewNSs 0S JUNOWE 3y} J| ‘Auadold ayl isurebe aniooe Aew yoaiym sabreyd Jaylo pue Sluawssasse
Ile jo ateys erel-oid Ajywow e Aed Jayuny ||eus J0UBID "wenbusp swodaq swnjwald 8suBINSul pue Saxe] ayl
a¥ep ay} 01 Joud Yluow auo swniwaid aourinsul pue Soxe) s Jeak Yoea Jo 1uawhed ay) Joj spunj Jusidiyns apiaoid
0 S€ 0§ 'Japua A0 PalewWNSa S ‘swiniwaid SuUBINSU| PUE SSXE] 31eISa [23J [BNUUE 9y} JO Z1/| 01 Jua[eAanbs Junowe
Ue JUNoooe 9AIeSa LRyl Ol Ajuuow Aed |[eys pue JepuaT Ag Jus1oWns aq o} Pawaap unowe yons u spaaooud

SUBO| By} WOJ} PBUIEIRL Bq 0} JUNODJE SAISSR B USITRISS 0] sadube Jojues "SIAHISIH IONVHNSNI ANV XV1

4"

‘Auadoid yons Jo aes 81ns0|23.0) Aue 1e 10 ‘sbebuo sy} jo
suoIsIAQd ayl Japun PeY ©2% 19L10 JO B[es s aa;snn Aue Je abebuoy:s1yl Aq paiaaod Auadold ay Jo Jeseyoind
ayl 01 ssed pue ‘Jo wousqy oy 0l eJnm ||eus doueInsul pasndxeun Auy -9les je oueinsuy- pandxaun

- eadde Aew S1S2.8)us S 101-11219 se mmma 0) pied 8q |feys spaaaoid yons ‘ssaupalgepu| 8yl JO |IN) Ut

WawAed Joye spaasosd Aue sploy Janusg )| ssaupalqapm 81 JO 3duelEq [edipund ayy 0} paidde aq |[Bys ‘Aue
§I 'I9pUIBLUSI BY) PUE ‘1S3IBIUI pantode Aed G} uau; ‘abeBuop siy} Jopun Japua o Bumo Junowre Aue Aed ol 1s.l
pasn aq |leys Auadoid a3 Jo UoiRI0ISaI 40 JIBdGJ aU] 01 pPANILIWOD JOU SBY JopuaT yolym pue 1diasal aiay) Jaye
sAep 081 UIYIIM PasIngsIp Uaaq 10U aABY u.w 4.spaasoid Auy abebuo syl Japun Jnejep ur Jou Si JOUBID)
Jl UONRIOISA) IO JEdal-J0 1SOD B|QBU0SED) Byl Iy 5Paa30id Byl WOl JoIUBIS asinguias Jo Aed ‘sinypuadxe
yons jo jooud Alopesites uodn ‘|feys Japus lapusi. o) AIOIDBISIES JOUUBW B Ul SudWaAodw| paiollsep
JO pabewep aul ageidal 10 sredau jreys JojueID ‘irede ) pue uoijelclsal 0} spaadold ayi Ajdde 0).s109]9 JapuaT
‘Ruadold ayl jo Jiedas pue uoilRIoISa) Byl 10 'Auedo:( {34 Buuoeue ual| Aue Jo wawded ‘ssaupalgapu) ayl

;0 UoINPAS 2y} 01 $pavdosd ay) Aldde pue doueinsul Aue Jo 'SPas00id syl UIBIS) PUB BAID ‘UOIIO3[S S, J9puUdT
e ‘Aew 1apuan ‘patiedun st AJunoas § Japua'| 10U JO JBYIBYA, - ~\rensed ay) Jo sAep (G)) usayy uiyim 0s op
01 S|ie} JoluBIE )| $50| J0 Jooud axew Aew JapusT "00°000'L$ SPUBLXa Wowadedal 1o Jiedal Jo 1S02 pareuwise
ayl y Auadoid ayl 0} sbewep 1o sso| Aue JO ]apua-| Aou A|1d|.uu1d PSS, JOWBID) "SPAadoid Jo uonediddy

*UBRO| Y} JO W3] BY) JOJ SOURINSLY uons urejurew o} pue "18pusT 40 DaIINb31 8sIMIBYI0 SB J0 ‘Weibold
9OUBINSU| POO|H [BUOIEN Sy} JapUN 195 S| Aouod winwixew ay} o} dn uen a1 Bungas Auadoad syl uo sus

- Joud Aue pue ueo| 8y} Jo aouepeq jediound pledun IIny 8Y3 1o} “Base piezey poop2:2ads B ul paleso] st Auadoid

ayl 1eys Japua Ag uaalf s1-921j0u Ja)e SABD G UIUNIM ‘B)gB|IBAR JI ‘SIURINSU| POC|H [219Pa4 UIBUIRW PUB uielqo
01 sov.be JolueiD) ‘Bale plezey pooy |EI:JGdS B se Aousfiy wewabeuep Aduabiow3 1oropad ayl Jo 10133.1Q
ayl Aq peueuﬁlsap ®vale ue u| paledo| ag Auadmd [eay 8y} pinoys ‘uo0s1ad Jaylo Are 0. toJuels) Jo ynejsp
10 UOISSIWO 1:3;; Aue Aq Aem Aue ) paJiedull 24 J0U [|im JAPUST JO JOAR) UI abeIan0d reyy Buipnad JusWiasiopua
ue apnoul |[eys ose Adjjod saueinsul yaeg . :820u yons aaib 0)-aan|e} 1oy ANIRI| S,J3.NSLI Ul JO JSWIRIISIP
Aue Bujuieluo2 1ou pue Japua 01 asnou usuum Joud sAep (1) udl JO WNWIUIL B INOYLM Poysiukup 1o
pajigoued aq 1ou |[Im abeseacd eyl uoneindus & Buiueluo? Jainsul-yoes wol oBeloa0D Jo Salesllila0 Japua ol
JBAIIBP JfBYS JOJuBJY) "I1Bpud 0} ajqeldasde Alqeuoses) ag Aew SE WJo} YaNs ul pue sajuedwod soueINsUl yons
£g ushum aq |jeys $a121104 a4nba. Aew JopuaT Se 82UBINSUI JBI0q pue uondniialul SSaUISNg ‘pJezZeyY O} ol
10U Ing BuipNoUl *BIUBINSU] JOYIO YONS UMBIUTRW |[BYS JOIUBIE) ‘Ajfeuciippy- 'sa1o1jod asuensul ANges| yons
U1 spaJnsu| feuonippe se paweu Buleq Japua yum 1sanbal Aew Japua Se sjunowe abelanod yons ul ajue.nsu)
Aligen elausb amsu’aue:dwoo urelurew pue aunoold ose |leys JoJuBID) "JBPUIT JO JOAB} U BSNE|D sabebuow
plepuels B yum. pue ‘asne|a aaurINSUI0g AuR ;o uoneoydde pioae 03 Jusidlyns wnowe ue ul Ausdold [esy sy) uo
SluaWanoIdw| jie BuuaA0o an(eA sjqe.nsul [Ny 8y} Joj SISeq Juswade|dal B U0 SIUBWSSIopUD 96B.aA0D papualxs
pJepuBlS Ui 8Jueinsul aJlj Jo Saijod urluew pue-sinoold |feys JOWEBIL) - "aJuBINSU| JO JIJUBUSWIRK

:abebuop
sy} Jo ued e ale Auado:d ay) Buunsul 01 ﬁunelaj suoisinoad Bumojjoy ay aonvunsm IOVINVA ALH3dOHd

p abeg . (penunuos) e QbGOT
' sovoluon -t PPEELS




UNOFFICLAL COPY

(Continued) Page 5

to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may {but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for ineuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purpased will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date or ;epayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) berayable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any %.istallment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remiaining term of the Note; or (C) be treated as a ballocn payment which will be due
and payable at the Note's maturity. Tie Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remediies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The fllowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that; (a) Grantor holds 52ed and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinioa issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, Lav.er, and authority to execute and deliver this Mortgage
to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscis. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proc<erting by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreaments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be co iniving in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
10 time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion. of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
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incurred in conneciion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing ail other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee ac Get2rmined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thiro party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's t(us:ee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors;” (F}. by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or 2y of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any elaimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, \otvithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Inaed’edness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amouni-névar had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement ¢: compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Morigage:

Payment Default. Grantor fails to make any payment when dve ander the Indebtedness.

Default on Other Payments. Failure of Grantor within the time-equired by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent fil ng of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other ‘exn,_obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comuly with or to perform any term,
obligation, covenant or condition contained in any other agreement between Landar and Grantor.

Default in Favor of Third" Parties. Should Grantor default under any loan, exiension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any cthe, sveditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtednzss or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under.any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any

governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
, &gﬂd

O
&k,




UNOFFICIAL COPY

- L , Coee N "A1Nba ul 10 me| Je 8|qe|reA.
10-9loN ay) Jo abebuon. siyl ul papiaoid salpawds pue syBu Jsylo fe SABY ([BYS JBpUST “"sAPIWRY JaYl0

o o L B "U0N0as sIy) Ui papiao.d s1ybu
By} JO 9S10J3X3 BY} WOJJ POAIRIAL SUNOWE I[e jo uoiedydde Jayye Japua 0} anp ssaUPAGIPU| 8y} u Buurews.
Aouagouap-me_)o; wawbpni e urego Aew'iapué"i ‘me| a|qedde Agq pamwued §  uawbpnp Asuapyeg

. i . ‘Auadoly
31 Jo Lied Aue Jo |[e Ul 1S8J31Ul S JOJURIL) ﬁu!so_pajo; 89.08p {e1oipni e uie1qo Aew JopusT ‘AUNSO3I04 [eIdIpnp

. - "JNI@o2s B SB Buialas woyy uosJad e Ayfenbsip 10u |feys Japua AqluswAodws Junowe

[enueisgns e Aqg ssaupajgapu| ay) spasoxa Auadoid ay} Jo anfeA Juasedde sy} Jou JO JBYIBYM ISIXD |[BYS JBAIRID)

€ jo uawjuiodde ay) 01 WBL sJapua me| Aq-pemwiad Puoq oyum aaIas Aew JOAIBI3I:I0 UOISSEssod U

: aabebuow ay) -ssaupslgepu| ay) 1surebe ‘diys.aA1a2a1 8y} Jo 1809 2yl aAoge pue a0 ‘spasdosd ayy Adde pue

80 Auadoid sy} woij siuay ayl 198109 0} pue ‘3[es J0 8Ins0}98.0) Buipadaid Auadoid auyt slesado 03 ‘Auadoldq ay)
! 9AJe89.d pue 10910.d 4 1emod 3y} yum ‘Auadoid ayl o bed Aue o e Jo uoissassod axe)} 0] pajujodde Jonleal
B BABY 0} JO U0ISSISSUY Ul 9abebuow se pe:ne;id 30 01 146U 8} aAey JleYsS 19puaT "UoISSasS0g Ul asbebuop

' vy

EEy

. o - '1BnRdar 2 abnouyl 1o uabe Aq ‘uosiad ul sayye ydeiBesedgns s1y) Japun’siybi s) asiorexa
Aew Japua. ‘palsixa puewsp eyl 20} spunoib Jodoid Aue Jou- 10 Jsylaym ‘spew ase suswied Yl Yyoym
10} suonebilqo syl AJSHes |leys-puewap s,Japus .ol asuodsa, U J3puan 03 8Jasn Jaylo Jo slueua) Aq sjuswhed

- 'Spaadold ay) 199/(02-pue awes sl umnobau 0} pue Jojuei) Jo sweu ayl ul joassyy Juswdied w paniRIal
SlusWnisul 8s10pus 0] J9Bj-UI-ABLLICHR S:0UBID SB JBpUST sajelbisap AlqeaoAsL) Joluels) usyl ‘Jepus
Aq pe1osjiod aie say ayl y| “iepua o) ANoa11p S99 9sn 1o Judt Jo sjuswAed sxBW 0] Auadoid au} Jo Jssn

. . deylo 1o Weus) Aue sxinba) Aew JspuaT ‘Wb S, Jo JIUBIBYUNY U] "sssUPBIgapU| BY] Isulebe 'siS00 s, Jepua
3A0Qe PUB J9AOD. ‘SPasaoid Jau ay) Aldde pue ‘riedun pue anp Jsed sunowe Buipnjur “sluay ayl 199|100
" pue Auadoid ay) Jo uoissassod ayel 0} 10IUBIY U] 92100 oYM ‘WBL Bul SABY |leyS JapudT ‘sjuady 129[109

"9p0Y [BIMAUNU0D WUIOYUN BY) Japun Aled paindas B jo salpatual
Pue slybu syl |je aAey |[eys Jopua ‘Auadold [eUOSIad au140 Wed Aue 40 |[e 0) 199052 Y ‘SAPAIWAY HIN

_ . ‘Aed 0} paJinbal
o 8qQ pinom Jojueln yaym Ajeuad JuawAedaid Aue Buipnjou ‘Tlo2Aed pue snp Ajplelpawiwl SSSUPSIGEPY|
e 8J1us 8y1 81e|23p 0} JoJuRID) 0] 9IN0U oYUM Londo i 18 ybu ay) onBl [5G4S 19pus ‘ssaupaAAGIpU| 9JeIala0dy

A s b

_ : \ 21 Ag pepinosd saipawai 10 siybl 1aylo
Aue 0} uoippe ul ‘saipawal pue siybu Buimojoj Uy Jo aiow 1o Buo Aue as1exa ABW ‘uondo S, Jopua Je ‘Japuan
‘JayeaJayl swn Aue Je pue ) nejaq jo UBAZ UE JO 80UBLINIJ0 Byl uodN - “LINVL3G-NO SA3IW3H ANV SIHOIH

"@INJ3SUI J|9SH, S9ABIIBq YIE; 1'00B Ul JopusT “Apnaasuy

B . =pa:[’edt.u! S| SS3UPBJAAPU| Y1 JO BIUBWIOMAL JO uswAed 10 1adso.d
Bl S3A31|8q I1BPUST JO ‘UOIIPUOD [eouBY $,J0IUBJD) Ul $IN220 aBUBYD 8SI9ADE [BlIAlRW v s<fuey) asianpy

3

_ ' "$SUPBICEPLL 515510 AluBJeny

Aue “19pun Aljiqe)) 10 ‘4o ANpIfeA By} S3INSIP 10 SHOAR IO JuaIadWwosu| S8W092q J0 $9IP AUEd UCTEPOWWOIIE
Jo ‘Alains ‘yesiopua ‘ioluerent Aue Jo ssaupalgepy| 8yl Jo Aue jo -Aued UoHEPOWWODJE 10 ‘A19InS

W -'19s10pua ‘I0uesenb Aue 0) 109ds8) YUM SINID0 SIUBAD Buipasasd ay; jo Auy ‘Jojueieny) Gupoapy sjusaz

"1918] 10 MOU ﬁuuspta 18Y1ayMm *1apua 0} JoJue.s) Jo uonebiiqo Jaylo lo'ssaupalgepul Aue Buiuiaouod Juswaalbe
Aue uonelw noyum Buipnjou ‘uizsay) papy\:ojd pouad aJeifi Aue .uIylim: paipawal 10U S| 1eyl Japua pue _
i01UR.Y) USBMID] JuawBaIBe 18yl AU J0 Swisyay) Japun lowein AgyoesigAuy -Juawsalby Jaylp jo yoeaig ;

"JINdsSIP 8y} 10} puoq 10 8AJBSaI alenbapeue Butaq se ‘uoie.asIp 2108 SY Ul JapuaT AQ pauILLIBlep JUNowe
ue u ‘Buipaadosd ainyep0} Io JONPaID BY) 10}.puoq A121ns B J0 SIIUOW JAPUST YuM susodap pue Buipaaaoud
8INIBL0} 10 JONP2J0 Byl 40 3JN0U UshUM Japudl sanib Jojueln J pue Buipsasoid 8INyap0} Jo 10UpaID
SU1 4O SISBQ U1 S YIIym LIIBLD B JO SSBUBIGBUOSEDI JO AlIPI[EA U} 0} SB JOJURIE) Ag aindsip yie} poob & si asayy
Ji Adde 1ou Jreys IneJaq 40 JuaAT SIy) ‘JOABMOH "JBPU8T yum ‘slunoaae Jisodap Buipnjaul 'siunosoe S, J0lUB.E)

gabed - -  (penuguog) . L,gySOY
ADVHLHOW et

A




UNOFFICIAL COPY

(Continued) Page 9

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of
the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an.election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, aftz Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothirig under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available 17 1.ender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed 4 petly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against a7y other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. /if_ender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitied to recoversich sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not.any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in. Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shaii,become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date ut in expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject w.cny limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not theie i5 & lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, thz cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and.arpraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, iicluding without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective wben actually delivered, when actually
received by telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, ceriified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. aii copies of notices of foreclosure
from the holder of any Yien which has priority over this Mortgage shall be sent to Leridar’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this'mortgage by giving formal
written natice to the other parties, specifying that the purpose of the notice is 1o changa.te party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currert address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lencer to any Grantor
is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender shall have the right to exercise this
power of attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
. Lender.

Default. Grantor’s %ﬂ}ﬁp"llo perform any of the obligations imposed on Grantor by the declaration submitting
402
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of He:iniastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeniption laws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The féllcwing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless speciicaty. stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States.oi.America. Words and terms used in the singular shall include the plural, and the
plural shall include the singule:, as the context may require. Words and terms not atherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code;

Borrower. The word "Borrower ™ means PETER C. KALAGIS (SSN:321-66-4942) and JANETTE KALAGIS
(SSN:230-29-4890), and all other persuns and entities signing the Note in whatever capacity.

Default. The word "Default” means the Difault set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environrveral Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectisii-of human health or the environment, including without
limitation the Comprehensive Environmental Respcnse, Compensation, and Liability Act of 1980, as amended,
42 U.8.C. Section 9601, et seq. ("CERCLA"), the Supe:fund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Tvarsportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 5821, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events nf default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PETER C. KALAGIS (SSN:321-66-4942) and JANETTE KALAGIS
(SSN:230-29-4890).

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, beceuse of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

[ ol -

On this day bzior me, the undersigned Notary Public, personally appeared PETER C. KALAGIS
(SSN:321-66-4942) und JANETTE KALAGIS (SSN:230-29-4890), to me known 10 be the individuals described in
and who executed the Myrtgage, and acknowledged that they signed the Mortgage as their free and voluntary act

and deed, for the uses 2:1d.;1:rposes therein mentioned. ( w
Qf)—/day of T\ _ , 20 J /

Given undeg my hand and ofiiclal seal this

/‘-\
By <7 Residing at [/~

Notary PubM and for the/State of _lu(/
My commission expires u/ /A

COUNTY OF

e

) “OFFICIAL SEALY
L
LINDA C. FAZANIN
Notary Publiz, State of lllinois
My Commission Expires 11/23/00
oy
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