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MAXIMUM LIEN At no time shall the prlnclpal amount ‘of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the. securlty of the Mortgage, exceed $276,000.00.

THIS MORTGAGE dated June 20, 2001 is made and executeu “etween Balvinder Singh, whose address Is
2341 West Devon, Chicago, IL 60659 (referred to below as “Grentor") and First Suburban Natlonel Bank,‘
whose address is 150 South Fifth Ave, Maywood, IL 60153 (relerrer‘ 1w below as "Lender").. :

-GRANT OF MORTGAGE For valuable conslderation, Grantor mortgar'as warrants, and conveys to.Lender all
. of Grantor’s right, title, and interest in'and to the following' described real piope:ty; together with all ex:strng or
- subsequently erected or affixed buuldmgs improvements and fixtures; all eassments, rights of way, and
appurtenances; all water, water rights, watercourses and- ditch nghts (including stosk. -in. ut|||t|es with- ditch or .
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclauing without limitation
_"all minerals, oil, gas, geothermal and similar matters, (the “Real Property ) located I.\ ek County, State of .
* IHinols: : N : “

LoT4 lN BLOCK 12 IN OTTO REUTER'S NORWOOD PARK ADDITION IN THE WEST 120F SECTION 7
“TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PFI]NCIPAL MERIDIAN IN: “OOK COUNTY
*  ILLINOIS.

The Real Property or its address is commonly known as 5356 N Neva, Chlcago IL- 60656 The Fleal_‘..'
Property tax Identiﬂcatlon number Is 13-07-117-017-0000. :

CROSS-COLLATERALIZA‘I‘ION In addition to the Note, this Mortgage secures - all obilgatlons debts and-
= ' liabilities, pius. interest thereon, of Grantor to Ltender, or any one or more of them, as well as all claims by Lender
against Grantor or any one ‘or more of them, whether now existing or_hereafter - -arising, whether related or
© . unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or-indirect; -
absolute or contingent, liquidated or. unliquidated and whether Grantor may be liable |nd|V|duaIIy or jointly with
" others, whether obligated as guarantor, surety, accommodation party .or otherwise, and whether recovery upon
-such amounts may be or hereafter may become barred by any statute of limitations, and whether the obllgatlon to
repay such amounts may be or hereafter may become otherwise unenforceable :

Grantor presently assigns to. Lender all of Grantor's right, title, and interest in and to all present and future leases

o BOXILM
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of the Property and all Hents trom the Property In addition, ‘Grantor grants to Lender a ‘Uniform Commerclal
Code security interest in the Perscnal Property and Rents. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS' GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF .ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to. Lender
. all amounts secured by this Mortgage as they become due and shaII strictly perform all of Grantor’s obllgatrons

~~under this Mortgage.

POSSESSION ANO ®AINTENANCE OF THE PROPERTY Grantor agrees that Grantor’s possessmn and use of
the Property shall be 4o «rned by the foltowmg provnsrons

‘Possession and Us' Jntil the occurrence of an Event of Default Grantor may (1) remain in possessnon
and control of the Propenty, (2) use, operate or manage the Propeny, and (3) collect the Rents from the

Property.

" Duty to Maintain. Grantor shall-maintain the Property in tenantable condrtlon and promptly perform alI
repairs, replacements and maintenz.3 necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Prorer'y, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened reiezse of any Hazardous Substance by any person on, under,
about or from the Property;” (2) Grantor has.i o knowledge of, or reason to believe that.there has been,
except as previously disclosed to ahd acknowledged oy Lender in writing, {a) any breach or violation of any

~ Environmental Laws, (b) any use, generation, manutacture, storage, treatment, disposal, release or

_ threatened release of any Hazardous Substance on, unds: -about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatenar itigation or claims of any kind by any person
relating to such matters; and (3) Except as prevrously disclcsra to and acknowledged by Lender in writing,

- (a) neither Grantor nor any tenant, contractor, .agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazarrious Substance on, under, about or from
.the Property; and (b) any such activity shall be conducted in compiiarica with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation ail -Environmental Laws. Grantor. -
authorizes Lender and its agents to enter upon the Property to make such ins,cctions and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Fropaity with this section.of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purpuses-anly and shall not be
construed to create any- responsibility or liability on the part of Lender to Grantor or to ary ather person. The
representations and warranties contained herein are based on Grantor's due diligence i irivestigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any fuivie claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other csats under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all ciaims, losses,
liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring-prior to Grantor's ownership or

_ interest in the Property, whether or not the same was or should have been known to Grantor.. The provisions’
of this section of the Mortgage,” including the obligation to.indemnify, shall survive the payment of the -
Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by -
Lender's acquisition of any interest in the Property; whether by- foreclosure or othenmse

Nuisance, Waste. Grantor shall not cause,-conduct or permit any nulsance nor commit, permit, or suffer any
~ stripping of or waste on-or to the Property or any portion of the Property.- Without limiting the generality .of
- the foregoing, Grantor will not remove, or grant to any other party the right to femove, any timber, minerals

(mcludlng oil and gas), coal, clay, scoria, soil, gravel or rock products without Lenders prior written consent.

Removal of Improvements Grantor shall not demolish Or remove any Improvements from the Real Property

-10549’?12 |
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' wrthout Lender's prior. wrrtten consent. As a condrtron fo the removal of any Improvements Lender may
" require Grantor to make -arrangements satrsfactory to Lender to - replace such Improvements with
‘lmprovements of at least equal value. - - } ,

¢ Lender's nght to Enter. Lender and Lender's agents and representatrves may enter upon the Real Property
- . at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compllance wrth the terms and condrtrons of thrs Mortgage.

 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordrnances. .
-.-and regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy
.. 'of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
" faith any suchiaw, ordinance, or regulation and withhold compliance during any proceedlng, including
appropriate appealz, so long as Grantor has notlﬂed Lender in writing prior to doing so and so long as, in
~ Lender's sole opinicn, Lender’s interests in the Property are not jeopardized. 'Lender may require Grantor to
post adequate secunr ‘0 a surety bond, reasonably” satisfactory to Lender to protect Lender’s interest.

| Duty to Protect. Grantur 2grees neither-to abandon-nor-leave unattended the Property. Grantor shall do all
other acts in addition to those acts set forth above in thrs section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS The followmg prwrsrons relatrng to the taxes and liens on the Property are part of this
Mortgage

Payment Grantor shall pay when due (ard.in.-all events prior to delinquency) all taxes pa'yroll taxes, special

. taxes, assessments, water charges and sewer.seivice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Property free ¢f an Y liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens spevifically agreed to in writing by Lender, and except for
the lien of taxes and assessments. not due as further spec ‘ed in. the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, 2~ sessment or clarm in connection with.a good
faith dispute over the obligation to pay, so long as Lender’s interst in the Property is not jeopardized. - If a -
lien arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the fiiag, secure the discharge of the lien, or
if requested by Lender, deposrt with Lender cash or a. sufficient corpura.e surety bond or other security
sattstactory to Lenderin'an amount sufficient to discharge the lien plus an; costs and attomeys fees, or
other charges that could accrue as a result of a foreclosure or sale under the lieri, In any contest, Grantor

~shall defend itself and Lender and shall satisfy any adverse judgment befoic enfarcement against the
Property. Grantor shall name Lender asan addrtlonal oblrgee under any surety bonc furished in the contest
proceedings. _

Evidence of Payment. Grantor shall upon demand turnrsh to L.ender satrsfactory evidence of nayment of the
taxes or assessments and shall authorize the appropriate govemmental official to deliver to lunder at any o
time a written statement of the taxes and assessments agarnst the Property.

Notice of Construction.. Grantor shall notify Lender at Ieast trtteen (15) days before any work is commenced,
- any services are furnished, or any materials are supplred to the Property, if any mechanic’s lien,
matenalmens lien, or other Iren _could be asserted on, account of the work, services, or materials.. Grantor

will upon request of Lender turmsh to Lender -advance assurances satrsfactory to Lender that Grantor can
: and will pay the cost of such |mprovements :

'PROPEFITY DAMAGE INSURANCE The foliowing. provrsrons relating to rnsurrng the Property are a part of this
Mortgage

Maintenance of Insurance. Grantor shatl procure and maintain potlcres of ftre insurance with standard
‘extended coverage endorsements on a -replacement basis. for the full -insurable value covering all :
. Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
* and with a standard mortgagee clause in favor of Lender. Grantor shali also procure and maintain -

C 10519712
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,.comprehensrve general I|ab|I|ty insurance in. such coverage amounts as Lender may request- with Lender .
.. 'being named as additional insureds in such liability insurance policies. - Additionally, Grantor shall maintain
~ such. other insurance, including but- not limited to hazard, business mterruptron and boiler’ insurance as .
Lender may require. - Policies- shall be written by such insurance companies and in such form as may be o
reasonably- acceptable to- Lender.” Grantor’shall deliver to Lender certificates of coverage, from each insurer .
containing a- stipulation that coverage will not be- cancelted or dtmlnlshed without & minimum of thirty (30)
~ days’ prior written notice to Lender and-not containing any “disclaimer of the ‘insurer's liability for failure to
* - "give such notice. - Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be tmpatred in any way by any act, omission or default of' Grantor of any other person.’
Should" the . Real Property be located in an area desrgnated by the Director of -the Federal -Emergency
Management Agency as a specral flood hazard area, Grantor agrees: ‘to obtain and maintain Federal Flood
insurance,-if-availe®'e, within 45 “days after noticeis given by Lender that the Property is located in a special
flood hazard area, fo- the full unpaid principal balance -of the loan- and -any prior liens on the. property
_“.securing the loan, up (o the maximum policy limits. set under the National Flood 'Insurance Program, or as .

' otherwrse required by.Leur, and to mamtatn such. tnsurance for the term of the loan.
'Applicatlon of Proceeds: “Crantor shall promptly notify. Lender 'of, any loss or damage to the Proparty.- B

‘Lender may make proof ‘of loss if (‘rantor fails to do so within fifteen (15) days of the-casualty. Whether or

_not Lender's-security is impaired, Lcnier may, at Lender's election; receive and retain the proceeds of any
insurance and apply the proceeds io"tha reduction of the Indebtedness, payment of any lien affecting the

" Property, or the restoration and- repatr ot the Property.. If Lender. elects to apply the proceeds to restoration .
“and repair, ‘Grantor shall repair of replace the damaged or destroyed Improvements in a-manner satrsfactory
to Lender. Lender shall, upon satisfactory proof of such- expenditurs, -pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoratinn if Grantor is not in default under this Mortgage. Any

o proceeds which have not been disbursed within 180 Jdays’ after their recetpt and which Lender has not

"' committed to the repair or restoration of the Property siiail be used.first to pay any amount “owing to Lender

. under this Mortgage, then to pay accrued interest, and the, remainder, if any, shall be applied to the pnnclpal

balance of thé Indebtedness.” If Lender’ holds: any proceeds at.er. payment in full of the Indebtedness such
proceeds shall be paid to Grantor as Grantor’s mterests may agoear. ; D

Unexpired Insurance at Sale. ‘Any unexprred msurance shall -inure to the benefit of, and pass’ to the
_purchaser of the .Property covered by this’ Mortgage at any ‘trustes’s ‘sale or other sale held under the
provrsrons of this Mortgage or at.any torec!osure sale of such Property

LENDER S EXPENDITURES. If any action -or proceedtng is commenced: that would matertally affect Lender‘s
‘interest in the Property or if Grantor fails to :comply with any provision-of thiz Mortgage or ‘any Related

Documents including but not limited to Grantor's -failure to discharge or pay when due any amounts Grantor i is
required to discharge or.pay under this Mortgage or any Related Documents, Lender oi Siantor's behalf may

~ (but shall not- be. obligated to) take any action that Lender " deems appropriate, including hut not limited to’

.. discharging or paying all-taxes, liens, security interests, encumbrances and other claims, at aav time lavied or -

placed on the Property and paying all costs for tnsunng, maintaining -and preserving the Propeny. All such
expenditures incurred. or pard by Lender for such purposes ‘will then bear interest at the rate charged under the

* Note from the date incurred or paid by Lender to the date of repayment by Grantor ‘All such expenses will

‘become a part of the Indebtedness and, at Lender's optron will (A) be payable on demand; (B) -be added to

the balance.of the Note and be apportioned among and be payable with any installment payments to become due

-during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be
.treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage aiso wil
“secure payment of these amounts Such rrght shall be in addition to all other nghts and remedres to whlch

Lender may be antitied upon Default

| WARRANTY; DEFENSE OF TITLE The fotlowmg prowsaons relatrng to ownershtp of the Property are a part ot. -

) thts Mortgage

e,

o TItIe Grantor warrants that (@) Grantor holds good and- marketable title of record to the Property in fee

slmple free and clear of all liens and encumbrances other than those set forth in the Real Property

-
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description or in any title insurance policy, title raport, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b). Grantor has the full nght power, and authority to
execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
-commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time.to permit such pamclpatlon

Compliance Witn Laws. Grantor warrants that the Properly and Grantor's use of the Property comphes with
ali existing applicab’e )aws, ordinances, and regulatlons of governmental authorities.

Survival of Represar:a‘:ons and Warrantles. Al representations, warranties, and agresments made: by
Grantor in this Mortgage-shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in fuil force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION The following provisions relating to condemnation proceedings are a part of this Mortgage:

) Proceedlngs. If anyproceeding in conriamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps. as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such. proceeding, but Lender shall be entitled to participate in the.
- proceeding and to be reprasented in the procaeding by counsel of its own choice, and Grantor will deliver or
.cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation. :

‘Applicatlon of Net Proceeds. I all o any part c{ the Property is condemned by - eminant domain
" proceedings or by any proceeding or purchase in lieu of curd iamnation, Lender may at its election require_
‘that all or any portion of the net proceeds of the award be 2pnlied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the awara all mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender i cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A'STHORITIES. The foIIowmg provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall sxecute such documents in
- . addition to this Mortgage and take whatever other action is requested by Lender t=-oerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxcs, us. described below,
together with all expenses incurred in recording, perfecting or- continuing this Mortgaga. .n.,ludlng without
limitation all taxes, fees, documentary stamps, and other chargeq for recording or registerirg s Mortgage.

‘Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upoi this type of

_ Mortgage or upon’all or any part of the 'Indebtedness secured by this Mortgage; - (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion' of the Indebtedness or on payments of principal and
interest made by Grantor. ;

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: - :

10549712
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Security Agreement This mstrument shall constitute a Secunty Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have aII of the rlghts of a secured party
under the Unrfcrm Commercial Code as amended from time to time. - : =

Security lnterest " Upon.request by Lender, Grantor shall execute ﬂnancrng statements and take whatever i

other action- is requested by Lender to perfect and continue Lender's security interest in the Rents and

- ‘*Personal Property. In addition to- recordmg this Mortgage in the real Ppropertly recards, Lender may, at any

" time and:without further authorization from Grantcr file executed counterparts copies or reproductlons of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon defaul, Grantor shall assemble the Personal Property in.a manner

and at a place r=asonably convenient to Grantor and Lender. and make it avallable to Lender within three (3)
days after l’GCulp. Jf written demand from Lender o e . .

Addresses. . The (na' llng addresses of Grantor (debtor) and Lender (secured party) from which information

concemning the securiy i iterest: granted by this Mortgage may be obtained (each as requrred by the Uniform
Commercral Code) are as ieted-on the first page -of this: Mortgage

. FURTHER ASSURANCES ATTORNEY-IN-FACT. The followrng prowsmns relatrng to- further assurances and
attorney-in-fact are a part of this Morto:se ‘

Further Assurances At any time, snd frnm time to tlme, upon request of Lender, Grantor will make, execute B

and deliver, or will cause to be made, (3xetuted or delivered; to Lender or to Lender's designee, and: when
requested by Lender, cause to- be filed, recotded, refiled, or rerecorded, as the case may be, at such times
and in such. offices and places as Lender may d»em appropriate, any and.all such mortgages, deeds of trust,

- security deeds, security agreements, financing: tatements continuation statements, mstrurnents of further:

“assurance, certificates, and other documents. as’ ‘nay, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete,: pertect contiru, or preserve (1) Grantor's obligations under the
.Note, this Mortgage, and the Related Documents, and {?; . the'liens and security.interests created by this
‘Mortgage -as first and prior liens on the Property, whethcr Gow owned or hereafter acquired by Grantor.

.+ -Unless: prohibited by law or Lender agrees to the contrary in‘w.n‘ng, Grantor shall-reimburse Lender for all
' costs and expenses incurred in connectnon with the matters refervsa to. ln this paragraph.

- -Attorney-tn -Fact. if Grantor fatls to do’ any of the thmgs referred to n thr preceding paragraph Lender may
‘do so for and in the name .of Grantor and at Grantor's expense. . For such purposes, Grantor hereby

* irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose i raking, executing, dellvermg,
filing, recording, and doing all other things as ‘may be necessary or desirablo, in. Lender's sole - opmlon to -
.accomplish the matters referred to in the precedmg paragraph. ,

FULL PERFORMANCE. ' If Grantor pays all the Indebtedness when due, and otrenvics performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver ‘0 Grantor a suitable
satisfaction of this Mortgage and suitable, statements of termination of any financing statemen: un file evidencing
Lenders security interest in the Rents and the Personal Property. Grantor will pay, if permittec by applrcable
Iaw any reasonable termination fee as determrned by Lender from time. to time.

REINSTATEMENT OF SECURITY INTEREST If payment is made by Grantor, whether voluntarily or otherwrse
" orby guarantor or by any third party, on. the Indebtedness and thereafter Lender is forced to remit the-amount of
" _that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
*. " bankruptcy law or law for the relief of debtors, "(B) by reason of any judgment, decree or order.of. any court or
~ administrative body having jurisdiction over Lender or any of Lender's property, or (C) Dby reason of any .
~ settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor), -
., the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
" shall continue to be effective or shall be reinstated, as the case may.be, notwithstanding any cancellation of this
Mortgage or.of any note or other instrument or agreement evndenclng the indebtedness and the- Property will
continue to secure the amount repaid or.recovered to the same extent as if that amount never had been originally-
“received by Lender and Grantor shall be bound by any judgment _decree, order, settlement or compromise

relating to the Indebtedness or to this Mortgage B 1054 Q'712
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EVENTS OF DEFAULT Each of the followrng, at Lender’s optron shall constltute an Event ot Detault under this -
Mortgage:

Payment Default. Grantor fails to make any payment when"due under the Indebtedness

Default on Other. Payments Failure of Grantor.within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
" any lien. ‘

Other Defaults. Grantor fails to compty with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the' Related Documents or to comply with or to pertorm any term
obligation, covenant-or condmon contained in any other agreement between Lender and Grantor.. '

" False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf urier this Morigage, the Note, or the Related. Documents is false or misleading in -any
material respect, eitbzir riow or at the time made or fumished or becomes tatse or misieading at any time -
thereafter :

Defective Collateralization. “This Mortgage or any of the Related Documents ceases to be in tutl force and
effect (including failure of any collataral document to create a valld and pertected securrty mterest or llen) at
any time and for any reason

Death or Insolvency. The death of G antur, the msolvency ot Grantor the appo:ntrnent ofa recelver for any
part of Grantor's property, any assignmen’ tor the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any;bankruptey or insolvency laws by or against Grantor. '

~ Creditor or Forfelture Proceedings. Commaercement.of foreciosure or forfeiture proceedings, whether by

* judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency agalnst any property securing the inilebtedness. This includes a gamishment of any of -
Grantor's accounts, including deposit accounts, with Lender. -However, this Event of Default shall not apply if
there is a good faith dispute by Grantor. as to the validity or raasonableness of the claim which is the basis of
the creditor- or forfeiture proceeding and it Grantor gives Lencer written notice of the creditor or forfeiture
proceéding and deposits with-Lender monies or a surety bond ior the-creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as belng an adevuate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the tenns o any other ‘agreement between
Grantor and Lender that is not remedied within any grace period provided ther2in, including without limitation
any agreement concerning any mdebtedness or other obligation of Grantor to Lef.der whether extsttng now
or later.

Events Attectlng Guarentor Any of the preceding events occ'urs with respect to any gr-arantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, eadorser, surety, or
accommedation party dies or becomes incompetent, or revokes or disputes the validity of, or lability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume uncondmonalty the obligations arising under the

guaranty in a-manner satisfactory to Lender, and in doing so, cure any Event of Default.

_ Adverse- Change. A material adverse change occurs in Grantor's trnancral condrtton or Lender beheves the
prospect of payment or performance of the Indéebtedness is rmpalred

. Insecurity. Lender in good faith believes itself insecure. -

_ Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may -be cured (and no Event of
Default will have occurred).if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within ten (10) days; or (b} if the cure requires more than ten (10) days, immediately initiates

- steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps

* sufficient to produce compllance as soon as reasonably practtcal

10549712
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"~ RIGHTS AND REMEDIES ON DEFAULT. Upon the Qc_:currénce of an Event of Default and at any time-thereatter,
. Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, - in addition to any
other rights. or remedies provided by law:. . . . SRR . ‘

- Accelerate Indebtedness. - Lender shall héve‘t,he“’right.,at_ it option‘\n}ithou_t notice .to- Grantor to declare the
_ entire Indebtedness immediately due and payable, incliding any prepayment penalty which Grantor would be.
" required.to pay. - R _ . . : - :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code. o o

Collect Rents. -cander shall have the right, without ‘notice to Grantor, to take possession of the Property and

‘collect the Rents; including amounts past due and unpaid, and apply the net.proceeds, over and above

" Lender's costs, ugrinst the Indebtedness. 'In furtherance of this right, Lender may require any tenant or
other user of the Propariy to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantur inavocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment theresi in-the name of Grantor and to negotiate the same and collect the proceeds.

. Payments by tenants or othor users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made -whether or-not any proper grounds for the demand existed. Lender may

s _' -exercise its rights under this subparagiaph either in person, by agent, or through a receiver.

. Mortgagee in Possesslon. Lender shiall liave the right to be placed ‘as mortgagee-in possession or to have
--a receiver appointed to take possession of all or any part of the Property, with-the power to protect and
- preserve the Property, to operate the Propelty praceding foreclosure or sale, and to- collect the Rents from
the Property and apply the proceeds,.over and suove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serva without bond if permitted by. law. Lender's right to the
appointment of a receiver shall_exist whether or-not-the apparent valué-;_of_ the Property exceeds the
. indebtedness by a substantial amount. Employment by wonder shall not disqualify a person from serving as
.. areceiver. - - T ‘
Judicial Foreclosure, Lender may obtain a judicial decree fcrerdosing Grantor's interest in all or any part of
" the Property. T e I
Confession of Judgment. Grantor hereby irrevocably authorizes a:id. empowers ‘any attorney-at-law to
appear in any court of record and to confess judgment against Gramwr-for the unpaid amount of this
Mortgage as evidenced by an affidavit signed by an officer of Lender seftiag forth the amount then due,
'attorneys' fees plus costs ‘of suit, and.to release all errors,.and waive all rights * appeal. If a copy of this
. Mortgage, verified by an affidavit, shall have been filed in the proceeding, it wili“not.52 necessary to file the
. original as a warrant of attorney. Grantor waives the right to any stay of execulion and the benefit of all
" @xemption laws now or-hereafter in effect. No single exercise of the foregoing warrant-ard power to confess
judgmant will be deemed to exhaust the power, whether or not any such exercise shall ba ‘ield by any court
. to be invalid; voidable, or void; but the power will continue undiminished and may be exercis s, from time to
" - time as Lender may elect until'all amounts owing on this Mortgage have been paid in tull. Grantor:hereby
. waives and releases any and all claims or causes of action which Grantor might have against any attorney
acting under the terms ‘of authority which Grantor has granted- herein- arising out of or connected with the
~ confession of judgement hereunder. . L ' . o
- Deficlency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining -in the Indebtedness due to Lender after application of all amounts received from the exercise of
 the rights provided in this section. - L L

Other Remedies. "Lender shall have éll other rights and remedies provided in this Mortgage or t'he'l\!otejhor
avallable at law or in equity. - ‘ : IR .

" Sale of th'el Propefty. To the extent permitted by applicable law, G(ahtor hereby wéivés. any éhd all fight to .
o have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any

-~ parof the Property together or separately, in one sale or by separate.salei (}S‘I&BQW Qe entitled to bid

e ) . R
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at any public sale on aII or any: portron of the Property o e

Notice of Sale Lender shall give. Grantor reasonable notice of the time and place of any pubhc sale of the
. Personal Property or of the time after which any private sale or other intended disposition- of the Personal -
Property is to be' made..” Reasonable: notlce shaII mean notrce glven at; least ten- (10) days before the time of

- the sale or disposition. . . . .

: ‘Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude purswt of any other.
.remedy, and an “election to make"* expenditures of to take™ action to perform an obllgatton of Grantor under this
Mortgage,’ after (Grantor's failure to_perform, .shall not affect Lender's right to declare a default and exercise
its remedies. Nothing under this Mortgage or ‘otherwise shall be construed so as to fimit or restrict the rights
and remedies ~vai'able to Lender followrng an Event of Default, or in any way to limit or restrict the rights and . ~

ability of Lender 'tr“proceed directly against Grantor:and/or against any other. co-maker, guarantor, surety or
endorser and/or to Jro..eed agamst any other collaterat drrectly or _indirectly securlng the Indebtedness

?

'r-"

Attorneys’ Fees, Ex..s' »28, If Lender mstrtutes any suit or action ‘to enforce any of the terms of this ~
Mortgage Lender shali be antitled to recover such sum as the’ court may- ad]udge reasonable as attorneys’ -

. fees at trial and-upon. any ‘arpeal.” Whether or not any court action is involved, and to the extent not
- prohibited by law, all reasonable - evnenses Lender mcurs that in Lender's opinion are necessary at any time

" for the protection of its.interest: or¢ha enforcement- of its nghts shall become a part. of the Indebtedness

‘payable on demand and shall bear intriect at the Note rate-from the date of the expendrture until repaid. -

" 'Expenses covered by :this paragraph -no'-rde Wwithout limitation, however subject to .any limits under . -

applicable. law, Lender's * ‘attoneys’ .fees_ans Lender’s Iegal expenses, whether or not -there is a lawsui, ,
-including attorneys” fees and expenses for bankriptey- proceedings (including efforts to modify or vacate any
-automatic stay or injunction), appeals, and any antirioated post-judgment collection services, the cost of
searching records, obtaining title -reports (including foraclosure reports), surveyors’ reports. and appraisal .

- fees and title insurance, to the extent permitted by apyiic. tble Iaw Grantor also wrll pay any court costs, in -

addition to aII other sums: provided by law. =~ . ) vl T

. ,NOTICES Any notice requlred to be glven under this Mortgage ncu'drng wrthout limitation any notice of default :
- "and any notice of sale shall-be given in writing,.and shall be effacive when actually dellvered ‘when actually
" received by telefacsimile (unless otherwise required by ‘law), when Jeposited with a natnonalty ‘recognized .

overnight courier, or, if mailed, when deposited in the United States mai, as first class, certified or registered

" .mail postage prepaid, directed to the addresses shown near the beginning- of this Mortgage. All copies:of notices
of toreclosure from the holder of any lien which-has prlorrty over this Mortgage shc!-ha. sent to Lender's address,

as shown near the beginning of this Mortgage Any party may .change its . addess for notices under -this

--Morigage by "giving formal written notice to. the other parties, specifying that the purpsce of the notice is to

o change the party's address. For. notice purposes, Grantor agrees to keep Lender infor med at al tlmes of

" Grantor's current address. Unless otherwise provrded or required by law, if there is more thar. ne Grantor, ~any
.notice glven by | Lender to any Grantor i |s deemed to be-notice given to all Grantors ‘

;'”.-» : MISCELLANEOUS PROVISIONS. The followmg mrscel!aneous provrsrons are a part of this Mortgage

) Amendments. This Mortgage, together wrth any. Related Documents constitutes the entire understandlng

- and agreement of the parties as to the matters set forth in this Mortgage. .No alteration of or amendment to

this Mortgage shall be -effective unless given in writing and srgned ‘by the party or partles sought to be
charged or bound by the alteration or amendment

. Annual Fteports If the Property is used for purposes other than Grantor’s residencs, Grantor shall fumnish to
-~ Lender, upon request a certified statement. of net operating income- recen_red from.the Property during.
Grantor's previous fiscal year in such form and detail as Lender shall réquire. "Net operating income® shall
mean all cash receipts from the Property less. all cash expendltures made in connectlon with the operatlon of

the Property.".

, Captlon Headlngs. Caption headlngs in thrs Mortgage are for convemence purposes only and are not to be
used to rnterpret or detlne the provrsrons of thls Mortgage ’ .

L i
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Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal |
law and the laws of the Siate of lllinols. This Mortgage has been accepted by Lender in the State of
liinols.

No Waiver by Lender. Lender shalt not be deemed to have walved any rights under this Mortgage unless
~ such waiver is given in writing and signed by Lender.- ‘No.delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. ‘A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
‘any course of dealing betwesn Lender and. Grantor, shall constitute a waiver of any of Lender's rights or of
-any of Grantor's.abligations as to any future transactions. Whenever the consent of Lender is required. under
this Mortgage; tiie granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent. insiances where such consent is required and |n all cases such consent may be granted or
withheld in the sole <iz<ration of Lender. : :

Severabiiity. If a courtoi.cnmpetent junsdlctron frnds any provision of this Mortgage to be illegal, rnvalld or
unenforceable as to any circuinstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other siicumstance. If feasible, the offending provision shall be considered modified-
so that it becomes legal, valid anu enfnrceable It the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. ~ Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this' Moitgage shall not aﬁect the Iegalrty validity or enforceability of any
other provision of this Mortgage.

- Merger. There shall be no merger of the intaras: or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or ‘or.tha benefit of Lender in any capacity, without.the written
consent of Lender. _

Successors and Assigns. Subject to any limitations stzied in this Mortgage on transter of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefi =1 the parties, their successors and assigns. If |
_ ownership of the Property becomes vested in.a person other %z Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Msiigage and the indebtedness by way of
forbearance or extension wrthout releasing Grantor from the obligaticas of this Mortgage or Irabllrty under the’
' ‘Indebtedness

Tlme is of the Essence. Time is of the essence in the: performance of this'm~ rtgage

Walve Jury All parties to this Mortgage hereby walve the right to 0y jury trlal in any action,
proceeding, or oounterclelm brought by any party against any other party.

Waiver of Homestead .Exemption. Grantor hereby releases and waives aII righis and beneflts of the
homestead -exemption laws of the State of lllinois as to all Indebtedness secured by this Mior@age.

. DEFINITIONS. The following capitalized words and terms shall have the following meanings wi'co used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts ‘shall mean amounts in
_ lawful money of the United States of America. Words and-terms usad in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise deflned in this
- Mortgage shall have the meanings attrlbuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower® means Balvinder Singh, and all other persons and entltres srgnlng the Note
in whatever capacity.

" Detault. The word *Default" means the Default set forth in this Mortgage m the section titled “Default®.

Environmental Laws. The words “Environmental Laws" mean any and aII state, federal and local statutes
regulations and ordinances relating to the protection of human health or the environment, including without :
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
- amended, 42 U.8.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act .
of 1986, Pub. L. No. 99-499 ('SARA'), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
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et seq., the Resource Conservatlon and Recovery Act, 42 US. C Sectron 6901, et seq., or other applrcable '
state or federal Iaws, rules or regulations adopted pursuant thereto " '

- Event of Default.- The words "Event of Default" mean any of the events ot default set torth m thrs Mortgage
in the-events of default section of this Mortgage ' ;
Grantor The word *Grantor" means Balvmder Slngh

_Guaranty ‘The word "Guaranty means the guaranty from guarantcr endorser, surety. or aocommodatron
-, party to t.ender mcludrng wrthout limitation a guaranty of aII or part of the Note. :

' Hazardous Substances. The words "Hazardous Substances ‘mean materials that, because of their quantrty.
I, concentration ¢ .physical, chemical or infectious characteristics, may ,cause or pose a present or potenttal
; hazard to human Fzalth or the envrronment when improperly used, treated, stored, disposed of, generated,
‘manufactured, transpcried or othermse handled. The words *Hazardous Substances" are used.in their very
- * 'broadest sense and irichide without limitation any and all hazardous or toxic- substances, materials or waste
v . . as defined by or listed uner the Environmental Laws. The term "Hazardous Substances’ also includes, .
‘ ' -wrthout limitation,- petroleum it petroleum by- products or any fractlon thereot and asbestos;

.Improvements The word unprovements means all existing: and future improvements, buildings, structures
mobile homes affixed on the Ftea. r'rnperty. tacnltles addltlons replacements and other constructron on the
- Real Property. . \ . R ’

‘Indebtedness "The - word *Indebtedness” means all prrncipal interest, and other amounts, costs and
expenses payable under the Note or Reia’e0 Documents together with all renewals of, extensions of,
- modifications of, consolldatlons of and substitiiisns for the Note or Related Documents and any amounts
_ expended or advanced by Lender. to discharge 'Granior's obligations or expenses mcurred by Lender to .
~ enforce Grantor's obllgattons under this Mortgage tcgethar wrth interest on suoh amounts as provided in this
"+ - Mortgage. t g

'Lender The word *Lender” means Frrst Suburban Nattonal de |k |ts successors and assrgns
S .~ Mortgage.. The word "Mortgage” means this Mortgage between /2 antor and Lender

_Note. The word "Note* means the prcmlssory note dated June 20, £001, i the original principal amount of
$138,000.00 from Grantor to Lender, together with all renewals ‘¢ ) extensions of, modifications of,.

. refinancings of, .consolidations ‘of, and substitutions for the promissory noie or agreement. The interest rate ‘
on the Note is 8.000%. Payments on the Note are to be made in accordance -with the. following payment . -
schedule: in 35 regular payments of $1,164.35 each and one irregular last paymarit estimated at $129,794.08.

~ Grantor's first payment is due July 20, 2001, and all subsequent payments are due un the same day of each
" _month after that. Grantor's final payment will be due cn June ‘20,-2004, and will be-tur'ai'. principal and all
7 accrued interest not yet paid. Payments tnclude prlncrpal and rnterest

Personal Property. The words “Personal Property"-mean all equipment, fixtures, and ciner “articles of
.personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real .
Property; together with ali accessions, parts, and additions to, all’ replacements of, and all substitutions -for,
any of such property; and together with all proceeds (including without Itmrtatton all insurance proceeds and

‘ refunds of premiums) from any sale or other.disposition of the Property

' Property The word “Property means’ collectrvely the' Fteal Property and the Personal Property.

‘Real Property. .The words 'Fteal Property mean the real property rnterests and rights, as further described
in thls Mortgage . .

o Related Documents. The words *Related Documents mean alI promrssory notes, credit agreements, loan

'agreements enwronmental agreements, guarantres security agreements _mortgages, deeds of trust, security -

' deeds, collateral mortgages and all other instruments, agreements and docurnents .whether now or hereafter
existing, executed i |n connection with the Indebtedness .

" Remts. The word "Rents’ means all present and tuture rents revenues, lnoome issues, royalties, profrts
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~ and other benefits derived from thie Property.

GRANTOFI ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GFIANTOR
AGREES TO ITS TERMS. .

' '-GRANTOR"

. @&Mﬁ W

- Balvinder SIngh Inaividually

tNDIVIDUAL ACKNOWLEDGMENT |

STATE OF _ el G S
R o )ss
COUNTY OF (OOIC— )

. On this day before me, the uhdérmgned Notary Public, persorall’ appeared Balvinder Singh, to me known to be

the individual described in and who executed the Mortgage, -arv}_acknowledged. that he or she signed the -
Mortgage as his or her free and voluntary act and deed, for the uses 7.nd purpo 8s therein mentloned

.Given ufider my hand and official seal this _- ' Cz}:l'h -day = i .2 6 |

" Notary Public In and for the State of _[* -

Y

: 7 '\\.f" [
Residing at w"’h%)h}

: . AR, il e
My commission expires ___~ ' © o UOFFICIAL S L)

" BONNIEJ w1038
} Metacy Public, Sz ol iindis
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