JSAEN

3639/7

Hﬁlﬂg

UNOFFICIAL cduE

o 2001 (36- -13:20:=211

' : . ) ) . Cook County F'E‘U..‘"dt..r . 41,58
District: - e ‘
Section: 17-05-'22;7-028 . . . ""I”I" ”l5,| 0l8"1| II "ll Il :
Block: . g ‘ : }
Lot: . o
County: COOK
Loan No. 09999-0000072776
Record & Return To: _
Asteria Federal Mortgage Corporation
2000 Marcus Avenue
Lake Success, NY 11042 e .

- C00K coypyy
EUGENRECURDER
E “GENE- MOORe .
S [Spac mﬂﬂﬁ'pggor Recording Data]
\\“f< ~ .MORTGAGE -
THIS MORTGAGE { Secur*‘, insyrument") is given on_JUNE 15, 2001 - _ e

" The mortgagor is_RATKO MUSIKIC4RR /D

- and whose address is __2000 MARCUS AVENUE LL§ KE S'JCCESS, NEW YORK 11042- ‘ ("Lender").

("Borrower"). This Security Instrument is giv =ﬂo ASTORIA FEDERAL MORTGAGE CORPORATION
which is organized and existing under the-laws'of | THE STATE OF NEW YORK

" Borrower owes Lender thie principal sum of__ Three it ndred Twenty Five Thousand and 00/100

Dollars (U.S. $ _ 325,000.00 ‘ ).. This deb is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for morin'y payments, with the full debt, if ot paid-earlier, due
and payable on JULY 1, 2031 . This Security Instrumen? secures to Lender: (a) the repayment of the debt

- evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to.proiect ihe security of this Security Instrument; and
{c} the performance of Borrower's covenants and agreements unde: inis Security Instrument and the Note. . For

. this purpose, Borrower does hereby mortgage, grant and convey to Lendar the followmg .described property

. e
5

located in _COOK - County, lllinois:
ILLINOIS - Sm‘ le Family- Fannue Mae/Freddie Mac UNIFORM INSTRUMENT Form 301% 9/90
GFS Form G000022 (50 page 1 of 8 pages)
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000363919 SC

STREET ADDRESS: 1256 N MARION COURT

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 17-06-227-028-0000

LEGAL DESCRIPTION:

LOT 8 IN J. W.. COCHRAN’'S SUBDIVISION OF LOTS 5 THROUGH 24, INCLUSIVE, IN THE
WEST 1/2 OF HAMILTON'S SUBDIVISION OF 5 ACRES IN THE EAST 1/2 OF THE WEST 1/2 OF
SECTION 6, TCwiSHIP 39 NORTH, RANGE 14 FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '

LEGALD
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- Loan NO 09993- 0000072776

“which has the address of 1256 NORTH MARION COURT - L.CHICAGO B - -
Stree ity
Iinois_60622- : ("Propeﬂy Address");

[Zip Code)

, TOGETHER WITH- ail the improvements now or hereafter erected. on the.property, and all easements,
appurtenances, and fixtures now-or hereafter a part of the property. - All replacements and additions shall aiso be
covered by this Security Instrument. All.of the foregoing is referred to in this Security Instrument as the "Property”.

- BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record: Borrower warrants and will defend generally the title to the Property agarnst al! claims and demands
subject te any encumbrances of record.

- THIS SECUHTY INSTRUMENT combines unrform covenants for natronal ‘use and non-uniform covenants

" with I|m|ted \rananonr o¥ jurisdiction to oonsmute a unrform secunty instrument covenng real property

UNIFOHM COVEM\N (S, Borrower and Lender covenant and agree as follows:

1. Payment of Principa( and Interest; Prepayment and Late Charges. Borrower  shall promptly pay
when due the principal of and irierest on the debt evrdenced by the Note and any prepayment and late charges
due under the Note - :

2. Funds for Taxes and Insurance. _Subject to. applicable law or to a wntten waiver by Lender Borrower
. shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
.("Funds") for: (a} yearly taxes and assessments which may attain pnorrty over this Securrty Instrument as a lien on

. the Property; (b) yearly leasehold payments or giouae rents on the Property, if any; (c) yearly hazard.or property -
insurance.premiums; {d) yearly flood insurance preinums, if any; (e) yearly mortgage insurance premiums, if any;
and’{f) any sums payable by Borrower to-Lender, in acqordance with the provisions of paragraph- 8, in lieu of the
payment of mortgage insurance premiums. These itemis are called "Escrow tems." Lender may, at any time,
. collect and hold Funds in an amount not to exceed the maxiii’in amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federzi Peal Estate Settiement Procedures Act of 1974
* as amended from time to time, 12 U.S.C. Section 2601 et seq. ("HZSPAY), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and nold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on th? basis -of current data and reasonable

estimates of expendrtures of future Escrow Iltems or otherwise in accardance itk applzoable law.

The Funds shall be held in an institution whose deposits are insured by @ 1sderal agency, instrumentality, or
entity (rncludrng Lender, if Lender is such an institution) or in any Federal Home Loaii Bank. Lender shall apply the
- Funds to pay the Escrow ltems. - Lender may not charge Borrower for hoiding and apgelying the Funds, annually
~ analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrowsr interest on the Funds
and applicable law permits Lender to make such'a charge. However, Lender may requirs Sorrower to pay a
.one-time charge for an independent real estale tax reporting service used by Lender in connesucn with this-loan,
uniess applicable law provides otherwise. Unless an. agreement is made or applicable law requi es interest to be
paid, Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Borrowat-and Lender
may agree in writing, however, that. interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument. ’
- It the Funds held by Lender exceed the- amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds he!d by Lender at any time is not’ sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing,. and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the defrorency in no more than twelve monthly payments, at Lenders sole

discretion

= |ni:ia|_§.‘-L_ S o | Form 3014 9/90
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.~ Borrower: (a) agrees in writirig ‘o the payment of the obligation secured by thelien in a manner acceptable to .

"
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.Loan No. 09999- 0000072776 ' ’

Upon payment in full of all sums secured by th|s Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. . If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of ~Paym‘ents. ‘Uniess applicable law provides otherwise, all payments received by Lender '

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; -and last, to any late charges
due under the Note. - . .

.4 Charges; Liens. " ‘Borrower- shall pay all taxes, assessments, charges fines -and mposrtrons

- attributable to the Property which may ‘attain priority over this Security Instrument, and leasehold payments or

ground rents, if ar. 3orrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrowzr shall pay them on time directly to the person owed payment. Borrower shall promptly

furnish to Lender all rotices of amounts to be paid under this paragraph. It Borrower makes these payments
directly, Borrower shail piorintly furnish to Lender receipts evidencing the payments.

Borrower shall proingdy. discharge any lien which has priority over this Secunty Instrument unless

Lender; (b) contests in good fait!i"ine lien by, or.defends against enforcement of: the ien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lende: subardinating the lien to this Security Instrument. If Lender determines
that any part-of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a.notice identifying the lien. Borrcwer shall satisfy-the lien or lake one or more of the actrons set

. forth above within 10 days of the grvrng of notrce

5. Hazard or Property insurance. Borrower skall ‘<eep the |mprovements now existing or hereafter
erected on the Property insured against loss by fire, hazaids insluded within the term "extended coverage" and any
other hazards, including floods or flooding, for which Leiicer. requires. insurance. This insurance shail be
maintained in the amounts and for the periods that Lender requiies.  The insurance carrier providing the insurance

‘shall be chosen by Borrower subject to Lender’s approval which snil not be unreasonably withheld. If Borrower

fails to maintain coverage described above, Lender may, at Lender’s option. obtain coverage to-protect Lehder's
rights in the-Propenrty in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and 'hall mclude a standard mortgage

" clause. Lender shall have the right to hold the policies and renewals. If Lender roguires, Borrower shall promptly

give to Lender all receipts of paid premiums and renewal notices. In'the event of !4 s, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and ! e:ir'zr’s security is not

lessened. If the restoration or repair is not economicaliy feasible or Lender's security wouls' ke lessened, the
insurance proceeds shall be applied-to the sums secured by this Security Instrument, whether or'riot then due, with

" any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 day¢ a notice from

- Lender that the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. -

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty Instrument
whether or not then diie. The 30- -day period will:begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred.to in. paragraphs 1 and 2 or change the amount
of the payments- If under paragraph 21 the Property-is acquired by Lender, Borrower's right to any insurance

policies and proceeds resulting from.damage 1o the Property prior to the acquisition shall pass to Lender to the °

extent of the sums.secured by this Security Instrument immediately prior to the acquisition.

ﬁlnitials-z R . | Form 3014 9/90
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.Loan No. 09999- 0000072776
5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal -

residence within sixty days after the execution of this Security Instrument and shall continue to ‘occupy the
Property as Borrower's principal residence for at least one year after the date-of occupancy, unless Lender
. otherwise agrees in writing, which consent.shall not be unreasonably withhield, or uniess extenuating
~ circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or'proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property.or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default.and reinstate, as provided in paragraph 18, by causing the
action orproceeding to be dismissed with a ruling that, in'Lender's good faith determination, precludes forfeiture o
the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's securilv interest. Borrower shall also be in. default if Borrower, during the loan application process,
gave materially false G+ inaccurate information or statements to Lender (or failed to provide Lender with any
material mformatlon) in’ connection “with the loan evidenced by the Note, including, but not limited to,
representations concerring Rorrower's occupancy of the Property as a principal residence. |f this Security
- Instrument is on a leasehold'. Serrower shall comply with:all the provisions of the lease. -If Borrower acquires fee
title to the Property, the leasehole and the fee title shall not merge unless Lender agrees to the merger in wntrng

: 7. Protection of Lender's Rmht, in the Property If Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may srgnmcantly -affect

- Lender's rights in the Property (such as a proceeding i in bankruptcy, probate, for condemnation or forfeiture or to

enforce laws or regulations}, then Lender may di .and pay for whatever is necessary to protect the vaiue of the

' _Property and Lender’s rights in the Property: Lend 2r's actions may include paying any sums secured by alien

which has priority over this Security Instrument,-appeitring in court, paying reasonable attorneys fees and enterlng

on the Property o make repa|rs Although Lender may take,action under thlS paragraph 7, Lender does not have

to do so.
7 Any amounts disbursed by Lender under this paragrap shall become additional debt of Borrower secured
by this Security Instrument. _Unless Borrower and Lender agree G other terms of payment, these amounts shall

bear interest from the date of disbursement at the Note rate and snull be payable, wrth interest, upon notlce from

"Lender to Borrower: requesting payment

8. Mortgage tnsurence - If Lender required mortgage msurance az-a condition of makmg the loan
secured by this. Security || Instrument Borrower shall pay the premiums requirea ¢5 r:3intain the mortgage insurance
in effect. if, for any reason, the mortgage insurance coverage required by Lender ! U563 Or ceases 10 be in éffect,
‘Borrower shali pay the premiums required to obtain coverage substantially equivalent tc the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgagye insurance previously
in effect, from an alternate- morigage insurer approved by Lender. If substantially equivalert my<iaage insurance is
, not available, Borrower shall pay to Lender each.month a sum equal to one-twelfth of (e vearly morngage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender
- will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss resg¢rva payments
~may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
- period that Lender requires) provided by an insurer approved by Lender again becomes available and-is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage msurance ends in accordance with'any wrltten agreement between Borrower
and Lender or applicable law. . , .

9. Inspection.  Lender or.its agent may make reasonable entries upon and inspections of the Property
. Lender shall give Borrower notice at the time- of or prior to an mspectnon specifying reasonable cause for the

mspectto : , ,
Initial Z(L“( R - L .-, Form3014 9/90
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Loan No. 09999 0000072776 '

10. Condemnation. The proceeds of any award or claim fo’r damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender.:

In the event of a total taking of the Property, the proceeds shall be applied to. the sums secured by this
Security Instrument, whether or not then due, with any excess paid to- Borrower." In-the event of a partial taking of
the Property in which the fair market value of the Property.immediately before the takrng is equal to or greater than
the amount of the sums secured by this Security Instrument immediately - before the taklng, unless Borrower and
Lender otherwise agree in wntrng the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

" taking, -divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be

.’paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property

|mmed|ately hefore the taking is less than the amount of the sums secured immediately before the: taking, unless

_ Borrower and Lercer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be

. applied to the sums séeured by this Security Instrument whether or not the sums are then due.

~ Ifthe Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. otters

to' make an award or se*{ie 4 ~laim for damages, Borrower fails to respond to Lender within 30 days after the date

the notice is given, Lender \s aithorized to collect and apply the proceeds, at its optlon either to restoratlon or
repair of the Property or 1o thesi«ns secured. by this Security Instrument, whether or not then due.

Unless Lender and Borrowsi otherwise agree in writing, any application of proceeds to principal shall not
extend or postponé the due date of the mo"thly payments referred to in paragraphs 1 and .2 or change the. amount
of such payments. .

N

11. Borrower Not Released; Forbearaic/; By Lender Not a Waiver. Extension of the . time for

- payment or moditication of. amortization of the suing sccured by this Security Instrument granted by | Lender to any

successor in interest of Borrower shall.not operate 1> release the liability of the original Borrower or Borrower's

successors in interest. Lender shall not be required to cominence proceedings against any successor in interest

- or refuse to extend time for payment or otherwise mouditamortization of the sums secured by this Secunty

Instrument by reason of any demahd made by the original Grirower or Borrower's successors in interest. . Any

forbearance by Lender in exercising any rrght or remedy shall e be a waiver of or preclude the exer0|se of any
nght or remedy. ] .

12 Successors and Ass:gns Bound; Joint and Several Lrabllltr Co-signers The covenants and
agreements of this Security Instrument shall bind and benefit the successors.and assigns of Lender and Borrower,
subject to the provrsrons of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any

~ Borrower who co-signs this Security Instrument but does not execute the Note: (a)/is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Propey under the terms of this
“Security Instrument: ( (b) is ot personally obligated to pay the sums secured by this Secuiity, Instrument; and (c)
-agrees that Lender and any other Borrower may agree to extend, modity, forbear or make 21 accommodations
. with regard to the terms of thls Secunty Instrument or the Note without that Borrower § conserit.

13. Loan Charges. [f the Ioan secured by this Security Instrument is subject to a law vhich sets

maximum_ loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to

- . be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be

* reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ! a refund
reduces prrncrpat the reductton will be treated as a partial prepayment without any prepayment charge under the - :

Note. : coe .

Initials }EM ' R o . : - Form 3014 9/90
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Loan NO 09999- 0000072776

14.-Notices. - Any notice to Borrower provided tor in this Security Instrument shall be given by delivering. it

or by mailing it by first class mail unless’ applicable faw requires use of another method. The notice’shall be
directed to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice. to
. Lender shall be given by first class mail to Lender's address stated herein or any other address Lender desrgnates

by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given lo
" Borrower or Lender when given as provided in thls paragraph |

15, Govermng Law; Severability. This Security Instrument shall be governed by tederal law and the law

of the jurisdiction in which the Property is localed. In the event that any provision or clause of this Security

. Instrument or the Note conflicts with-applicable law, such conflict shall not affect other provisions of this. Security
Instrument or the Note which can be given effect without the conflicting provrsron To this end the’ provrsrons of
~ this Security Instrument and the Note are declared to be severable.

16. Borrower L4 x,opy Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument.

17. Transfer of the Fruparty or a Beneficial Interest in Borrower.. If all' or any part of the
Property or any interest in it is sule or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a -natural persoli) without Lender’s prior written. consent, Lender- may, at its option, require

immediate payment in full of all sunis_sesured by this Security Instrument. However, this option shall not be

exercised.by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

- If Lender exercises.this option, Lender Shd" give Borrower notice of acceleration. The notice shall provrde a
. period of not less than 30 days from the date tne notice is.delivered or mailed within which Borrower must pay all
sums secured by this Secunty Instrument. It Borrowarails to pay these sums prior to the expiration of this period,

Lender' may invoke any remedies permitted by thig . Security Instrument without turther notlce or demand on

Borrower

- 18. Borrower’s Right to Reinstate. If Borrower riieéts certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued ar 2y time prior to the earlier of: (a) 5 days {or such
* other period as applicable law may specity for reinstatement) befoie szie of the Property pursuant-to any power of
sale contained in this Security instrument; or (b) entry of a judgmeri enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of apy sther covenants or agreements; (c)
pays all expenses incurred in entorcmg this Security Instrument, including, but rotimited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that th¢ ienof this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by *his Security Instrument shall
. continue unchanged. Upon reinstatement by Borrower, this Security Instrument and e obligations secured
hereby shall remain fully effective as if no acceleration had occurred. -However, this right.20.veinstate shall not
apply in the case of acceleratron under paragraph 17.

19. Sale of Note; Change of Loan Servrcer The Note or a partial interest'in the Note (togestver with this
Security Instrument) may be sold one or more times without prior .notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer ) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the LoanServicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and ‘address of the new Loan Servicer and
the address to which payments shoutd be made. The notice wili also contain any other information required by

applicablpylaw. _ - , : .
-|nitia'|sQM‘ S S _ ~ Form 3014 9/90
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-‘Loan No 09999-0000072776

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything aifecting the Property that is in violation of any Environmental Law. The preceding two sentences.shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or. other
actron by any governmental or regulatory agency or private_party -involving the Property and any Hazardous
Substance or-Environmental Law of which Borrower has actual kriowledge. If Borrower learns, or is notified by any
’ governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
“the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. | L _ ) _

. As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous

. substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
- petroleum products” toxic pesticides and herbicides, volatile solvents, materials containing asbestos or:
formaldehyde and radio~tive materials. As used in this paragraph 20, "Environmental Law” means federal jaws
and laws of the jurisdictizn vshere the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENARM [5. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rem<dies. ‘Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaut-or agreement in this- Security Instrument (but not prior to
acceleration under paragraph 17 unl¢ss 2nplicable law provides otherwise). The notice shall specify: (a)
* the default; (b) the action required to cure tne default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the de’ault must be cured; and (d) that failure to cure the default
on or before the date specified in.the notice 'nuy result in acceleratron of the sums secured by this
Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice. shall
further inform Borrower of .the right to reinstate aher acceleration and the right to assert in the
fereclosure proceeding the non-existence of a defauit-Gr.any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befuie the date ‘specrfled_In the notice, Lender at its
‘option may require immediate payment In full of all sums_ seczured by this Security Instrument without
further demand and may foreclose this Security Instrument oy judicial proceeding. Lender shall be
entitted to collect all expenses incurred in pursuing the rc.nedies provided in this paragraph 21, -

~ . Including, but not limited to reascnable attorneys’ fees and costs cf titie evidence.

22 Release Upon payment -of all sums secured by this Secunty Instrgiraent, Lender shall release this
Securrty Instrument wrthoul charge to Borrower Borrower shall pay any. recordatici costs. :

: 23.Wa|ver- of Homestead. Borrower waives all right of homestead exemption in the r».operty

'24. Riders to this Securrty Instrument. If one or more riders are executed by Boirewsr and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
. and shall amend and supplement the covenants and agreements of this Security Instrument as if thiz vider(s) were
- apartof this Security Instrumenl

Initials.@‘ <5‘ R - ' Form 3014 9/90
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. Loan No. 09999 0000072776

[Check applicable box{es}]

X} Adjustable Rate Rider D Condominium Rider : ‘ O _1-4 Family Rider . -.
[] Graduated Payment Rider D Planried Unit Development Rider D Biweekly Payment Rider -
[] Balloon.Rider | [] Hate Improvement Rider - _ [ ] Second Home Rider

X Other(s [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contanned in this Security .
Instrument and in any rider(s) executed by Borrower and recorded with it.

'Wltnes:rses | N | | @% w/ 462)/.., (Seal)

RATKO MUSIKIC . ' -Borrower

& Buh Sspve - o)

3 GohiNG FIRTHE somumw A HORESTERD mms Borowel—

(Seal)
-Borrower

{Seal)
-{Borrower

[Space Below This Line i-e¢ ;‘.cknoWledgment] ‘
_STATE OF ILLINOIS, COCK ' . Coviny ss:

o l,- ‘ - SR . ’ a Notary Pu lie‘inand for said county and’ state
do hereby certify that = RATKO MUSIKIC ’ :
personally known to me to be'the same person(s) whose name(s) is/ are subscribed 1o the i ioregoing mstru'ment’
appeared ‘before me this day in person, and acknowledged that hef she/they signed and.Jelivered the said

: mstrument as - his/ her free and voluntary act, for the uses and purposes therein set foirn.

leen under my hand and ofﬂcaal seal thls 15TH day of JUNE 2001

_ MyCo.mrmiss'i;J‘n expires: | — ||‘;9 (503 ' L Q‘-’ﬂ, OQ w

Notary Pu bhc \

This instrument was prepared by:

ASTORIA FEDERAL MORTGAGE CORPORATION
2000 MARCUS AVENUE . :

LAKE SUCCESS, NEW YORK 11042-.

';'Initials_Q : ‘ ‘ } L o 1-2002 Form3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH dayof = JUNE, 2001 ,and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"”) of the same date given by the undersrgned (the "Borrower") to secure
- Borrower's Adjustable Rate Note {the "Note")to :

ASTORIA FEDERAL MORTGAGE CORPORATION _
~ (the “Lender”) of the same date and covering the property described in the Security Instrument and tocated
. at 1256 NORTH MARION COURT, CHICAGO, ILLINOIS 60622- :

[Property Address)

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T3S MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S . .

" INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE '
BORROWE & MUST PAY T

ADDITIONAL COVENANTS. - In addition to the covenants and agreements made _in- the Secunty
Instrument Borrower anr’ Leader further covenant and agree as tollows . .

A INTEREST RATE AND MO{..HLY PAYMENT CHANGES i L
The Note provides for an iz interest rate of  7.000 . %. ‘The Note also provides for changes in
the interest rate and the monthly payrr ent;, as follows: T :

‘4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates ’ _ '

The interest rate |'will pay may change on the tirst day of JULY 2004 - . , and on that
day every 121h _month thereafter. Each date onwhich my interest rate could change is called a "Change
Date." . : o ' - '

{B) The Index

Beginning with the first Change Date, my adrustable irierest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury e<curities adjusted to a constant maturity of 1 .
year, as made available by the Federal Reserve Board. The most ricen. Index figure available as of the
"date 45 days before each Change Date is called the "Current Index.” 1i.ir¢ Index is no longer available,
the Note Holder will choose a new index which is based upon comt,ar cle information. The Note
Holder wili give me notice of this choice. S '

(C)_Calculation of Changes

Before each Change Date, the Note Holder will calculate my new rnterest rate’by addrng
Two and Three Quarters : _percentage poirdn{  2.750 %)
to the Current index. The Note Holder will then round the result of this addition <15 the nearest
cne-eighth of one percentage. point (0.125%). Subject to the limits stated in Sectron 4(0) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient

_to repay the unpaid prrncrpal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments The result of this calculation will be the new
amount of my monthly payment. : |

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wrtt not be greater than 9.000 %
orless than 5.000  %. Thereafter, my adjustable interest rate will never be increased or decreased on

any single Change Date by more than Two percentage
points (- 2.000 %) from the rate of mterest | have been paying for the preceding twelve
months. My interest rate will never be greater than  13.000 %. _ llarmr1 &/ 00

MULTISTATE ADJUSTABLE RATE RIDER -Single Family ~ Fannle Mae/Freddle Mac Uniform Instrument  Form G000220 (8/ 07/ 92)
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(E) Eﬁectlve Date of Changes .
My new interest rate will become ettectlve each Change Date. ' | will pay the amount ot my new
monthly payment beginning on the first monthly payment date atter the Change Date until the amount
ot .my monthly paymentchanges again. :

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate_ and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and also the title"and tetephone number of a person who WI||
answer any questlon I may have regarding the notice. :

BY SIGNING l=LOW Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Hider. -

,@% @’szo&ec

— (Seal) . S— d (Seal)

RATKO MUSKKIC . Burrower | Borrower
s S —— -7
5 ; Borrowel S . . .. Borrower *
f
llarmr2 8t00 o
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