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DEFINITIONS |

Words used in multiple sections of this document are defined below and other words are defined 1n Sections 3, 11; 13, 18, 20 and .
21. Certain rules regarding the usage of words used in this documerit are also provided in Section 1¢: -

" (A) **Security Instrument’’ means []‘llS document, which is dated * JUNE 14, 2001 \ Ingether with _all Riders
to this document, . '

(B) “Borrnwer” is IRIHA AKHRINA A SINGLE WOMAN

" Borrower is the mortgagor under this Security. Instrument. AR -
(C) “Lender”.is ABN AMRO MORTGAGE GROUP, INC. :

L S : . t

‘Lenderisa CORPORATION . : oS ' : organized and existing under tﬁg laws of *
DELAWARE. . 4 . Lender’saddressis 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084. A -

Lender is the mortgagee under this Securit’y Inélrumcnt.
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LOAN #: 615383792
whrch currently has the address of 5415 N SHERIDAH RD 2208 CHICAGO,
[§treet] [City]
[llinois 60640 ‘ (“Property Address’’): '
[Zip Code]

. TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, ap'pfutenefnces and
- fixtures now or hereafter a part of the property. All replacements and addmons shall also be covered by this Security Instrument All
of the foregorng is referred to in this Secunty [nstrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawﬁrlly seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

~THIS-SECURITY.INSTRUMENT. combines uniform covenants:for national.use. and.non-uniform covenants with limited
variations by jurisdiction to constitute a-uniform security instrument covering real property.

-UNIFORM COVEN/NTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Prin‘ipil, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay.when due
the principal of, and interest 5n. the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
‘Borrower shall also pay funds tcr Fscrow Items pursuant to Section 3. Payments due under the Note and-this Security Instrument
shall be made in U.S. currency. Hewever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lead:r unpaid, Lender may réquire that any or all subsequent payments due under the Note and -
this Security. Instrument be made in one or msre of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
‘check, bank check, treasurer’s check or cashiCr's check, provided any such check is'drawn upon an institution whose deposrts are
insured by a federal agency, instrumentality, or erdiiy; or (d) Electronic Funds Transfer. -k _

Payments.are deemed received by Lender when received at the location designated in the Note or at such other location as may

- .-be designated by Lender in accordance with the notic’ provisions in Section-15. Lender. may return any payment or partial payment .

. “if the: payment or. partial payments are insufficient to bring the Loan current. Lender:may accept ary payment or.partial payment ..
. insufficicnt tobring the Loan current, without waiver of any 1 5iiis hereunder or prejudice to its rights to refuse such payment or partial .
payments in the future, but Lender.is'not obligated to-apply sucb payments at the time such payments are accepted. If each Periodic
. .Payment s applied as of its scheduled due date, then Lender need 1ot p2y interest on unapplied funds: Lender may hold such unapplred
-~ funds until Borrower makcs payment {o bring the Loan current. If Berrewer does not do so within a reasonable period of time, Lender

“shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstandmg principal
‘balance under.the Note immediately prior to foreclosure. No offset or claiin vai~h Borrower might have now orin the future against - -
-'Lender shall relieve Borrower from making payments due under the Note andt thre Secunty lnstmment or perfonmng the covenants o
‘and agreements secured by this Security Instrument. ’

2. Application of Payments or Proceeds. Except as otherwise described in this Se “tion 2 all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under th< *5ote; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment-in-he-order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due urizr this Security Instrument and then
to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower fora delingquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thar. one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repavment of the Periodic Pavinesis if, and to the extent
that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied to *iie-fll payment of one
or-more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall bz ~pplied ﬁrst to any
prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note

. ispaid in full, a sum (the **Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called *‘Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thrs Section.

Borrower shall pay Lender the Funds for Escrow Itéms unless Lender waives Borrower s obligation to pay the Funds for 3 any orall
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LOAN #: 615383792
Escrow Items. Lender may waive Borrower 8 obl1gat1on to pay to Lender Funds for any or all Escrow Items at any time. Any such
- waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts.
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, asthe phrase **covenant
and agreement”’ is used in Section 9. If Borrower is oblrgated 1o pay Escrow Items drrectly, pursuant 1o a waiver, and Borrower-fails "~
o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay siich amount and Borrower shall .
- then be obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
. at any time by a notice given in accordance with Section 15 and upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pCI’IIlll Lender to apply the Funcls at the time -

specified under RESPA, and (b) not to exceed the maximuin amount a lender can require under RESPA, Lender shall estimate the
amount of Funds dug on the basis of current data and reasonable estrmates of expendrtures of future Escrow. Items or otherw1se in
accordance with Applicable Law.
' The Funds shall be-held in an.institution-whose deposits are 1nsured by a federal agency, instrumentality; or entity-(including,
Lender, if Lender is2a én titution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems ro iater than thé time specified under. 'RESPA. Lender shall not charge Borrower forholding and applying
~ the Funds, annually analyztng the éscrow account, or verifying the Escrow Items; unless Lender pays Borrower interest on the Funds
-and Apphcable Law permitsJ.cnr'er tomake sucha charge. Unless anagreementis made in writing or Applicable Law requires interest
to be paid on the Funds, Lender Ghe.Lnot be required to pay “Borrower. any interest or earmngs on the Funds. Borrower and Lender -
can agree in writing, however, that'int:rest shall be paid on the Funds Lender shall glve 1o Borrower, wrthout charge an annual
accounting of the Funds as required by RESPA. :
If there is a surplus of Funds held in esziow, as defined under RESPA, Lender shall account to Borrower for the'excess funds
- in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to licnder the amount necessary to make up the shortage in accordance with RESPA,
Jbut.in no,more than-12' monthly payments. If therz is a deficiency,of Funds held in‘escrow; as defined under RESPA,. Lender shall

... notify Borrower as required by RESPA, and Borrover shall pay.to:Lender the: amount)necessary {0: make uprlhe deﬁcrency in -

accordance with-RESPA, but in no more than 12 montkly ppyments. . |
.0 . slUpon payment in full of all sums secured by this Securicy Instrument, Lender shall promptly refund to Borrower any Funds held v

rby Lender -
. © ¢+ 4.°.Charges; Liens; Borrowersha]lpayall taxes assessmen_-, c"“'rges ﬁnes andrmposmons attributableto thePropertywlneh ;
- can attain.priority:over this Security Instrument, leasehold payments.or. ground rents on-the Property; if any, and, Community
.Association Dues, Fees, and- Assessments if any. To the extent that thef.'.ems are Escrow Items Borrower shall pay them in the .

.manner. provided in Séction 3. - - - .

. Borrowershall promptly dlseharge any lren whrch has priority over this Seeu Aty Instrument unless Borrower (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable (o Lenr’.,r but only so long as Borrower is performing -
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are periing, but only until such proceedings are -
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property issubject toa lien which can attaia pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that not.ceis given, Borrower shall satisfy
.the lien or take one or more of the actions set forth above in this Section 4.

_ - Lender may require Borrower to pay aone-time charge for a real estate tax verification and/or reportnw servrce used by Lender
. in connection withi this Loan. N

5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected ¢ ihie Property insured
‘against loss by fire; hazards included within the term “extended coverage,”” and any other hazards includixng, at not limited to,
earthquakes and floods, for which Lender requlres insurance. This insurance shall be maintained in the amounts (including deduetible
- levels) and for the perrods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the

. term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice; which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in conneetron with the review of any flood zone determination resultrng from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtam insurance coverage, at Lender s option
and Bofrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
" coverage shall cover Lender, but might or might not protect Borrower ‘Borrower’s equrty in the Property, or the contents of the

ILL]NO[S Single Famrly Fannie MaelFreddle Mac UNIFORM INSTRUMENT - S In1t1als: _/f
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: LOAN #: 615383792
Property against any nsk hazard or liability and might provrde greater or lesser coverage than was previously in effect. Borrower .
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of di sburscment and shall be payable, with such
interest, upon notice from Lender to Borrower requesting -payment. .

All insurance policies required by Lender and renewals of such policies shall be SubjeCt o Lender s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
 shallhave the right to hold the policies and renewal certrfrcates IfLender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
. . damage to; or destruction of, the Property such policy shall tnclude a standard mortgage clause and shall name Lender as morigagee
and/or as.an additional loss payée.

» In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
* not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wntmg, any insurance-proceeds, whether or not
.. -..theunderlying insurance was required by Lender, shall-be applred to réstoration or.repair of the Property, if the restoration or repair

< is economically feasibleand Lender’s security is not lessened. Dunng such repair and restoration period, Lender shatl have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed

“to Lender’s satrsfactron provided.that such mspectron shall be undertaken promptly: Lender may disburse proceeds for the repairs .
. and restoration in a singl¢ b2, y"tent or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Apphcable Law rauizes interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecus: Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be thescle obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insutan % proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid to Bezrower. Such insurance proceeds shall be applied in the order provided for in Section 2. .

~ If Borrower abandons the Property, Leniae: may file; negotiate and settle any available insurance claim and related matters. If

- . Borrower does not respond within 30 days to a not'e tiom Lender that the insurance carrier has offered to settle a claim, then Lender

. +. may.negotiate-and settle.the claim. The 30-day pesind wvill begin.when the notice is given.:In either event, or if Lender acqurres the .

Property under Section 22 or othérwise, Borrower herely 'assrgns to Lender (a) Borrower's rights torany insurance proceeds inan -
“amount not to exceed the amounts unpaid under the Noi= #¢ tis Security Instrument, and (b) any other of Borrower's rights (other -
;-than the right to any refund of unearned premiums paid by E orrower) under all insurance policies covering the Property ‘insofar as
.o - . -suchrightsare applicable tothe coverageof the Property. Lender (nay s¢ the insurance proceeds either to repair or restore the Property’ ‘
«*o . orto pay amounts unpaid under the Note or this Security Instruwsenii; whether or not then due.x - " v
R - 6. .- Occupancy. Borrower shall occupy, establish, and use the {operty as Borrower’s pnncrpal resrdence wrthm 60 days aﬂer
the execution of this Security Instrument and shall continue to occupy 12 Poieperty as Borrower's principal tesidence for at least ong
* year after the date of cccupancy, unless Lender otherwise agrees in writing, »vhich consent shai] ntot be: unreasonably wrthheld or
“~unless extenuating circumstances exist which are beyond Borrower’s control

7.. Preservation, Maintenance and Protection of the Property; Inspectiors. Sorrower shall not destroy, damage or 1mpalr '
the Propetty, allow the Property to deteriorate or commit waste on the Property. Whetheror not Borrower is residing in the Property,
Borrower shall- maintain the Property in order to prevent the Property from deteriorating o) decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaliy {easible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior. proceeds are paid in connection with
damage o, or the taking of, the Property, Borrower shall be responsible for repairing or restorinp the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in <’siagle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffic’eri to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the ‘completion of such repair or restoraacu.

Lender or its agent may make reasonable entries upon and mspectrons of the Property. If it has reasonakie cause, Lerder may
inspect the interior of the improvements on the Property Lender shall give Borrower notice at the time of or p1iv: tosuch an interior
inspection specifying such reasonable cause. .

8. Borrower’s Loan Application. Borrowershallbein default if, during the Loanapplication process, Borrower OTany Persons
orentities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not lrmlted to, representations concermng Borrower’s occupancy of the Property as Borrower's
principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under thls Secunty Instrument If (a) Borrower fails to g
» petform the covenants and agreements contained in this Security Instruiment, (b) there isa legal proceeding that might significantly
affect Lender’s mterest in the Propeity and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Securlty Instrument, including protectmg and/or assessing the value

1
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
boardup doors and windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lénder does not have to do s0 and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9. o

~ - . "Any amounts disbursed by Lender under.this Section 9:shall become additional debt of Borrower secured by this Security -

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. ™ - :

. If this Security Instrument is on a leasehold, Borrower shall comply. with all the provisions of the lease. If Borrower acquires -

. - fee title to the Property, the leasehold and the fee title shall-not merge unl¢ss Lender agrees to the merger in writing.
~-10.: Mortgage Insurance. If Eender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
- premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required to make

"~ separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Iriur.ance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially

* equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to ‘Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will:accept, use and retain these

- payments as a non-refundable loss reserven lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in fail, and Lender shall not be required to pay Borrower any interest or earnings o such
loss reserve. Lender can no longer require loss cserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires)-provided by an insurer select<d by Lender again becomes available, is obtained, and Lender requires separately
-«=.designated payments toward the premiums for Moiteaga Insurance. If Lender requiredMortgage Insurance asa condition of making

zshall pay the premiums required to maintain Mortgage Insu:anice ineffect, or to provide a non-refundable loss reserve, until Lender’s
>+ requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrower-and Lender providing for

*. inierest at the rate provided in the Note. .

. not repay the Loan.as agreed. Borrower is not a party to the Mortgage Tasutance. . <

payments using any source of funds that the mortgage insurer may have available (which zaay include funds obtained from Mortgage
Insurance preminms). e _ o

.the Loan and Borrower was required to make scparately d_signated payments toward the premiums for Mortgage [nsurance, Borrower - ©

; - such'termination or until termination is required by Applicable J’aw. Nothing in this Section-10 affécts Borrower’s obligation to pay -
- we vMortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain-losses it may incur if Borrower does
" “Mortgage insurers evaluate their total risk on all such insurance in forcz frm time to time, and may enter into agreements with .

other parties that share or modify their risk, or reduce losses. These agreements 27 on terms and conditions that are satisfactory to:
‘the mortgage insurer and the other party (or parties) to these agreements. These agreezicnts may require the mortgageinsurer to make -

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any réisarer, any other entity, or any affiliate

of any of the foregoing, may receive (directly or indirectly).amounts that derive from (or nygnt'be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fora share of the premiums paid
to the insurer, the arrangement is often termed *‘captive reinsurance.’” Further: )

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Meitgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage iusurance, and they
will not entitle Borrower to any refund. N

. (b) Anysuchagreements will not affect the rights Borrower has - if any - with respect to the Mertgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination. ' - . .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender. .

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ¢nsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay

~ for the repairs and restoration in a single disbursement or in a series of progress payments.as the work is completed. Unless an

. -
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agreement is made in wrltlng or Appllcable Law reqmres interest to be pald on such Miscellaneous Proceeds, Lender shall notbe
réquired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or'repair is not economtcal]y
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2,

In the event of a total taking, destructton orlossin value of the Property, the Miscellancous Procéeds shall be applied to the sums

secured by this Sectirity Instrument, whether or not thé due, with the excess, if any, paid to Borrower.

_In the event of a partial taking, destruction, or loss in value of the Property. in which the fair market value of -the Property
1mmed1ately before the partial taking, destnuction, or loss in value is equal to or greater than the amount of the sums secured by this -
Secnrtty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree

¢ in'writing, .the sums secured by this' Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds multiplied

. by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
‘divided by.(b) the fair market value of the Property tmmedtately before the partial takmg, destrucuon -or loss-in value. Any balance

shall be paid to Borrower. ,
-In the event of a partial taking, destruction, or loss in value of the Property in whlch the fair.market vatue of the Property

: lmmedlately before (e rtial taking, destruction, or loss in yalue is less than the amount of the sums secured immediately before

the partial taking, destrusiton, of loss in va]ue, unless Borrower and Lender othérwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sunis serured by this Security Instrumént whether or not the sums are then due.

. If the Property is abandr 1e€, by Borrower, or if: afier notice by Lender to Borrower that the Opposing Party (as defined in the °
next sentence) offers to make an avard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the .
date the notice is given, Lender is authrized to collect and apply thé Miscellaneous Proceeds either to restoration or repair of the

" Property or to the sumssecured by this Sec antylnstrument whether or not then due. *‘Opposing Party”” means the third party that '

. owes Borrower Mtscellaneous Procoeds or-ihe party against whom Borrower has a nght of action in regard to Miscellaneous
. Proceeds. -

" Borrower shall bé in défault tf any action or rioczeding, whether civil or cnmmal isbegun that in Lender’s Judgment could -

" 1. result.in forfeiture of the Property or other material imvairment of. Lendér’s interest.in the Property or.rights.under- this Secunty

Instrument::Borrower can cute such a default-and, if ac-eleration-has occurred,; reinstate as provided-in:Section+19, by causing the .

¥+ 1i. " actionor proceeding to.be dismissed witha ruling that, in Lerder’s judgment, precludes forfeiture of the Property or other material

- impairment of Lender’s inferest in'the:Property or:rights ur der this Security Instrument.. The proceeds of.any award or.claim for

~+ - damages that are attfibutable to the impairment of Lender’s inte” cst inthe Propeﬂy arc hereby assigned and shall be pald to Lender. -

“All Mrseellaneous Proceeds that are not apphed to restoratic dn er repatr of the Property shall be- apphed in the order. provrded

*for.in Section 2. "~

~12. Borrower Not Released, Forhearance By Lender Not a Waiver Extensron of the time for payment or modification of .

"+ amortization of the sums secured by this Security Instrument granted by Lender co Borrower or any,Successor in Interest of Borrower
 shall not operate to release the liability of Borrower or any Successors in Interes: o/ Rarrower. Lender shall not be requiredto commence -

procéedings-against any Successor in Interest of Borrower or to refuse to extend time for payment orotherwise modify amortization

. . _of the sums secured by this Security Instrument by reason of any demand made by th> original Borrower or any Successors in Interest

. of Borrower. Any forbearance by Lender in exerelsmg any right or remedy mcludmg, w~iihout limitation, Lender’s acceptance of

‘ payments from third. persons, entities or Successors in Interest of Borrower-or in amounis '¢ssthan the amount then due shall not
_be a waiver of or preclude the exercise of any right or remedy.

13.” Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covat.ants and agrees that Borrower’s

' obligations and liability shall be joint and several. However, any Borrower who co- signs this Security Irsuvment but does not execute
" the Note (a *“co-signer’’): (a) is co-signing this Security Instrurment only.to mortgage, grant and cot.vey.h2 co-signer’s interest in
_the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the surzs sccured by this Security

Instrument; and (c) agrees that Lender and any. other Borrower can agree to extend, modtfy forbear or malkie any accommodattons

. with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower-who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Sccurity

" Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender

agrees to such release in writing. The covenants and agreements of this Security Instrument shall bmd (e\ccept as provided in Sectton
20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may eharge Borrower fees for services performed in connection wrth Borrower’s default for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may not

_ charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. : :

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that the interest or other

loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

) lLLINOlS-Stngle Famtly-Fanme Mae/Freddie Mac UMFOR\! INSTRUMENT ‘ . ‘Initials: ﬂ
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be reduced by the amount necessary to reduce the charge to the pérmitted limit; and (b) any sums already collected from Borrower .
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a-prepayment charge is provided for under the Note). Borrower’s .
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. o _ S
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
.+ to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
* hail or when actually.delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
" notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Addressunless -
‘Borrower has designated a-substitute notice address by notice to Lender. Borrower 'shall promptly notify Lender-of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only.report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any.notice to Lender shall be given by delivering it or by mailing it by.first class mail to Lender’s address stated -
- herein unless Lender has designated another address by notice to Borrower - Any notice in connection with this Security Instrument
- shall not be deemed toiavs been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
", *is also required under. Arpiicable Law, the Applicable Law requirement will satisfy.the corresponding. requirement under this
Security Instrument. ‘ T -

. 16. Governing Law; Seerubility; Rules of Construction. This Security Instrument shall be governed by federal law and the ’
law of the jurisdiction in which tle ¥ roperty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of “ipplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent,'but such silonce shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

. provisions of this Security Instrument or the-4rce which can be given effect without the conflicting provision. _
As used in this Security Instrument: (a) words-ui the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the sinzular shall mean and include the plural and vice versa; and (c) the word *‘may”
- _gives sole discretion‘without any-obligation to take alty siction.” Co N T
17: -Borrower’s Copy. Borrower shall be given on ¢opy of the Note and of this Security Instrument. = : .o
-3 =18; {Transfer of the Property or a Beneficial Interestin Borrower. As used-in this Section 18, *‘Interest in the Property™™
. means any:legal or berieficial interest in the Property, includingoui,not limited-to;.those bencficialiinterests transferred in a bond .
S for deed, .contract for deed,.installment sales contract or escrow aeresment, the intent of which is thé transfer of title by Borrower
-+ . -ata future daté to a purchaser. o . . oL -
“:, .~ - Ifall or'any part of the Property or any [nterest-in the Property is sold or transferred (or if Borrower-is not a natural person and
.- abeneficial interest in Borroweris soldor transferred) without Lender’s prior v ritien consent, Lender may requireimmediate payment .
-~ in full of all'sums secured by this Security Instrument. However, this optica <nall not be exercised by Lender if such exercise is -
- prohibited by Applicable Law.. - ' - ’ oo AN e T
- If Lender exercises this option, Lender shall give Borrower notice of accelerat.on. "The notice shall providea period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wio~i Borrower must pay all sums sécured by
. this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this psiied, Lender may invoke any.remedies
permitted by this Security Instrument without further notice or demand on Borrower. - . ’

- 19. Borrower's Right to Reinstate After Acceleration..If Borrower meets certain conditicas, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest ui: (3)-five days before sale of the
Property pursuant to Section 22 of this Security [nstrument; {(b) such other period as Applicable L7w might specify for the -
termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrum<as- Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Neeas if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; (c) pays all'expenses incurred in enforsing this Security

. Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and vatuation fees, and other fees incurred

- for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action

as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and

. Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided

" under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following

" forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided

any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d)

Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under

Section 18. . ‘ ) : —
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this -

Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ... - -Initials: __ /R _
Form3014 1/01 - - Page8ofto, - -~ ILUDEDL




FICIAL COPY .

UNOF

ey
A §olid

“

Yy

Ty
LN D

»

a T a ok -
Angas W ot ipe g E e S 1y o

Lo

A

-t

[l

. Lo
L e




UNOFFICIAL C BT v

LOAN #: 615383792
(known as the *‘Loan Servicer’) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe given written
notice of the change which will state the name and address of the'new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the miortgage loan sérvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

‘Neither Borrower nor Lender may commence, join, or be joined to any JudlClal action (as elther an individual 11t1gant or the
member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in cornphance with the requirements of Section 15).of such alleged breach and afforded the

-+ other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period

which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph
The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the'notice of acceleration given 10
Borrowerpursuant to Section 18 shallbe deemed to satisfy the noticeand opportunity.to take corrective action provisions of this Section
20.

21, Hazardous Substan’es. Asused in this Section 21: (a) .“_Hazardous Substances ‘are those substances defined as toxic or
hazardous substances, polluta:its ‘or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable

. of toxic petroleum products, tox’¢ pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

radioactive materials; (b) ° ‘Envirorineal Law’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmernta’ protection; (¢) “Enwronmental Cleanup’’ includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an **Environmental Condition” means a condition that can cause,

contribute to, or-otherwise trigger an Envivoripintal Cleanup. -~ . -

Borrower shall not cause or permit the presense; use, disposal, storage, or retease of any Hazardous: Substances, or thrcaten to
release any Hazardous-Substances, on or in the Prapeny: Borrower shall not do, nor allow anyone else to do, anything affecting the

- Property (a)-that is-in violation of any Environmenta! Law, (b) which creates an Environmentat Condition; or.(c) which, due to the
-1 PTEsence, use, or release 6f a Hazardous Substance, creatcs a coadition that adversely affects the value of the Property. The preceding
.-+, two sentences shall not-apply to the presence, use, or storaze un the-Property of small quantities of Hazardous Substances that are
. « generally recognized tobe appropriate to normal re31dent1al use' ani to maintenance of the Propeny (including,:but not limited to,
. hazardous-substances in consumer products). :

* 1,

- Borrower shall promptly give Lender written notice of (a) ans mwstngatton claim, demand lawsult or other action by any

< governmental-or regulatory agency or private party involving the Prop ary and any Hazardous Substance or Environmental Law of -
>~ which Borrower has-actual knowledge,. (b) any Environmental -Conditiop, including but-not limited to,. any-spilling, leaking,

-discharge;irelease or threat of release of any Hazardous Substance, and (c).¢ny condition caused by the presence, use or release of '

- aHazardous-Substance which adversely affects the value of the Property. If Durroweslearns, or is notified by any governmental or
- regulatory authority; or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property

is necessary, Borrower shall promptly. take all necessary remedial actions in accordan<ewith Environmental Law. Nothlng herein
shall create any.obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration .o]ln"'lng Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 13 unless Applicable Law
provides otherwise). The notice shall speclfy (a) the default; (b) the action required to cure the aefacii; (c) a date, not less
than 30 days from the date the notice is glven to Borrower, by which the default must be cured; ang () that faiture to cure
the default on or before the date specified in the notice may result in acceleration of the sums secure¢ by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boiriwer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notlce, -
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remediés provlded in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

- Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the

fee is paid to a third party for services rendered and the charging of the fee is permitted under Appllcable Law.
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives.all rights under and by

virtue of the Illinois homestead exemption laws.
/t
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wrth evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s e\pense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but nced not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may

e

'r,

later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance - '

as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lendef may imposc in"connection with the placement of the
- insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to-obtain on its own. -

=
'

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thrs Security Instrument and in -

any Rider executed by Borrower and recorded with it.

Witnesses:

_IRINA AKHRINA

$tate of ILLINOIS
County of: )

7 'J.‘he foregelng J.nstrument was gcknowledged before me th:.s 05//?/0/ _(dete)
by IRINA AKHRINA (name of person 'cnnowledged)

Gl e O P Chgonts

gg;llg @;Eﬁﬁ?ﬁ (Slgnature of Persen Taking Acknowledgement)
. | NE)TARY PUBLIC, STATE OF ILLINOIS 3
'7 MY COMMISSION EXPIRES 8-3-2004

('I.‘J.tle or Rank)

- (Serial Number, 1£ any)

ILLINOIS-Single Famrly-Fannie MaeIFreddle Mac UNIFORM: INSTRUMENT

Form 3014 1/01 co- B Page 10 of 10 _ . o . _ ILUDEDL

b

/?/M M/&f_—— (Seal) |
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS Bf‘J LLOON.RIDER is. made this 14T .-day of " JuNE" 14,2001, and 1s
_incorporated iito-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
. Security Deed (t'e, ‘Security Instrument ) of the same date given bytheundersxgned(“Borrower”) X
‘to secure the Boirover's Noteto  ABN AMRO MORTGAGE GROUP INC. A DELAHARE

CORPORATION - :

‘ (“Lender”)
of the same-date and covering the oroperty descnbed in the Securtty Instrument and | ocated at:
5415 N SHEXIDAN RD 2208, CHICAGO, IL 60640
' Pruperty Address]

_The interest-rate stated-onthe Note 15 ¢ lied the ““Note Rate.”” The date of the Note 15 called "

* . the “Note Date..” Lunderstand-Lender may-ansfer the Note, SecurityInstrument and this Rider. .-
_Lender or anyone who takes the Note, the Security Instrument and: this Rider by transfer and who :
is-entitled to receive payments under the Note ic: c;"ed the “Note Holder.”” .

" ADDITIONAL COVENANTS, In addltlon to thig zOyenants and agreements inthe Secunty
Instrument Borrower and Lender further covenant and agn ez as follows (despite anythrng to the L
contrary contained in the Secunty Instrument or the Note) . '

1. CONDITIONAL RIGHT TO REFINANCE

. " At the Maturity Date of the Note and Security Instrument (the *‘Matdiity Date’ ’) Iwillbeable

" " to obtain a new loan (‘‘New Loan”’) with a néw Maturity Date of Juny 1, 2031, :

* and with an interest rate equal to the*‘New Note Rate” determined in accordance wrth Section

.3 below if all the conditions provided in Section.2 and 5 below are met (ihe)*Conditional

Refinancing Option””). If those conditions are not met, Iunderstand that the Notet4ider isunder
no obhgatron to refinance or modify the Note, or to extend the Maturity Date, and tlia* T will have’
to repay the Note from my own resources or find a lender wrllmg to lend me the mongy 1o repay
the Note. . .

2. CONDITIONS TO OPTION '
‘If I want to exercise the Conditional Refinancing Option at maturrty, certain condrtrons must
. be met as of the Maturity Date. These conditions are: (a) I must still be the owner and occupant
. of the property subject to the Security Instrument (the “Property’’); (b) I must be current in my
" monthly paymentsand cannot have been more than 30 dayslate on any of the 12 scheduled monthly

MULTISTATE BALLOON RIDER-Single Fa:mly—Fanme Mae Uniform lnstmmem - o
“Form 3180 1/01 o L Page 10f 3 ' ~ F3180BLR  'F3I80BLL 0010
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A - o _ . ‘ LOBN #: 615383792
payments immediately preceding the Maturity Date; (c) no lien against the Property (except for .
- taxes and special assessments not yet due and payable) other than that of the Security Instrument -
may exist; (d) the New Note Rate cannot be more than five percentage points above the Note Rate; -
and () I must make a written request to the Note Hf)lder as provided in Section 3 below.

3.  CALCULATING THE NEW NOTE RATE S _
‘The New Neie Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield. - -
for 30-year fixed r7ie mortgages subject to-a 60-day mandatory delivery commitment, plus one-
. half of one percentage voint (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the <‘New Note Rate””). The required net yield shall be the applicable net yield in effect’
on the date and time-of aay tiiat the Note Holder receives notice of my election to exercise the-

. Conditional Refinancing Option, If this required net yield is not available, the Note Holder will
‘determine the New Note Rate by using comparable information. ..

4, CALCULATING THE NEW FAYMENT AMOUNT: :
- 7 Provided the New Note Rateas calcuiaced in Section3 aboveisnot greater than five percentage- . -
~ points abovethe Note Rate and all other coriditions required.in Section 2 above are satisfied, the -
. Note Holder, will determine the amount of the monthly payment that will be sufficient to repay in -
* full (a) the unpaid principal, plus (b) accrued but enraid interest, plus (c) all other sumsI will owe
under the Note and Security Instrument on the Matarity Date (assuming my. monthly payments: .
~ “then ar€ current, as required under Section.2 above), Gvzi the term of the New Note at the New
. Note Rate in equal monthly payments. The result of this cal<ulation will be the amount-of my new .
- -principal and interest payment every month until the New-2{ote is fully paid. ~.

5. EXERCISING THE CONDITIONAL REFINANCING C#TION. o
" The Note Holder will notify me at least 60 calendar days in advancecf the Maturity Date and:
advise me of the principal, accrued but unpaid interest, and all other suitrs i-am expected to owe
on the Maturity Date. The Note Holder also will advise me that I may exct sise the Conditional:
. Refinancing Option ifthe conditions in Section 2 above are met. The Note Holdsr will provide my
_payment record information, together with the name, title and address of the percen:epresenting
the Note Holder that I must.notify in order to exercise the Conditional Refinancing Cotion, If T
* meet the conditions of Section 2 above, I may exercise the Conditional-Refinancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note

Holder will calculate the fixed New Note Rate based upon Fannie Mae’s applicable published

required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will thén have 30 calendar days to provide the Note Holder

with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date, the Note Holder will advise me of the new interest rate (the New Note Rate), new

¥

monthly payment amount and a date, time and place at which 1 must appear to sign any documents

" MULTISTATE BALLOON RIDER-Single Familgf:Fannie Mae Uniform Instrument ) N .
. Form 3180 1/01 - Page2of3 ‘ . F3180BLL
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N - ' : LORN #: 615383792
.. requiredto complete the reqmred refinancing. I understand theNote Holder will chargeme a $250
‘ processrng fee and the costs associated wnth updatmg the title insurance policy, if any

. BY.SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contamed

n thls Balloun Rlder |
/446{2/ \M/‘Z“"‘“ (Seal)

<ol o 1 ' - mx_ma AKHRINA

-

: [Sign Origina! Only]

 MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument
Form 3180 1/01 Page 30of 3 _ ) F3180BLL
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CONDOMINIUM RIDER

TH‘IS‘CONDOMINIUM RIDER i§ made this - 14TH | day of ‘JUNE, 2001
~and is: incorporated into and-shall be deemed to.amend and supplement the Mortgage Deed.of

- Trust; or-Security Deed (the ‘Security Instrument’”) of the same-date given by the unders1gned‘

: (the“Borrown ’) tosecure. Borrower’ sNote to. ABN. AMRO: 'MORTGAGE:.GROUP, . INC., A

-

DELAWRRE CORP’RPTION :

(the “Lender’)

‘of the same date and covering the Property descrlbed inthe Securlty Instrument and located at:

5415 N SHERIDAN RD 2208, CHICAGO, IL, 60540.

R
-

'.-..The Property includes'a unit. in,.together. with an’ undrvrded mterest in the comimon elements of
.'a condominium projéct known as: PARK TONER)1 : oo .

_t:,tz'-

Association’’) holds'title to property, for the benefit or use of its members or shareholders, the

Property also includes Botrower’s interest in the Owners Association and the uses, proceeds and

beneﬂts of Borrower s interest. .

CONDOMINIUM COVENANTS Inadditionto the covenants nd agreements madei m the
Secunty Instrument Borrower and Lender further. covenant and agree as rollows

A. Condommlum Obligations. Borrower shall perform all of Borrower’¢ obl gations under

" the Condominium Project’s Constituent Documents. The **Constituent Documents’” are the: (i)

‘Declaration or any othér document which creates the Condominium Project; (ii) by-lawvs; ¢ 111) code
of regulations; and (iv) other equivalent documents.- Borrower shall promptly pay, wiicr oue all
dues and assessments imposed pursuant to the Constrtuent Documents

B. Property Insurance. So Iong as the Owners Association maintains, with a generally
accepted insurance carrier, a ° ‘master’” or ‘‘blanket’” policy on the Condommlum Project which
is satisfactory to Lender and which provides insurance coverage in.the amounts (including
deductlble levels), for the periods, and against loss by fire, hazards included within the term
“‘extended coverage,” and any other hazards, mcludmg, but not limited to, earthquakes and

- Initials:

MULTISTATE CONDOMINIUM RIDER-Single Farmly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01. - L ‘ Pagelof 3 F3140RDU - F3140RLU 0010

: ' (the “Condommrum Proyect’ ..o
If the owners assocnatlon or other entity wh1ch acts forthz Condomnmum Project (the *“Owners
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‘ LOAN #: 615383792
~ floods, from which Lender requ1res insurance, then: (1) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i1} Borrower’s oblrgatlon under Section 5 to maintain property insurance

coverage on the Property is deemed satisfied to the extent that the requrred coverage is prov1ded :

by the Ownérs Association policy.
What Leuder requires as a condition of this waiver can change during the term of the loan;

Borrower siiall give Lender prompt notice of: any lapseinrequired property insurance coverage'

provided by the riaster or blanket policy. -

In the event of « distribution of property insurance proceeds in lieu of restoration or repair -

following a loss to'the Froperty, whether to the unit or to common elements, any proceeds payable

to Borrower are hereby assigned and shall be paid to Lender for appllcatlon to-the sums secured

by the Secunty Instrument, vwhisther or not then due, with the excess, if any, paid to Borrower.

: C. Public Liability Insuran ‘e. Borrower shall take such actlons as may be reasonable to
- insure that the Owners Association mainmains a public liability insurance policy acceptable in form
amount and extent of coverage to Lender.

D Condemnatlon The proceeds of any avard or clarm for damages drrect or consequential,
payable to Borrower in connection with any conceimnnation orother taking of all or any part of the

.. Property, whether of the unit or of the commori ciements,- or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to.Zender. Such proceeds shall be applied by

; Lender to the sums secured. by the Securlty Instrument 25 nrovided in Sectlon 11. -

“y

E. Lender $ Prlor Consent. Borrower shall not, excepi after notlce to Lender and with

Lender’s prior written consent, either partition or subdivide the #:aperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other ca sualty or in the case of a

taking by condemnation or eminent domain; (i) any amendmentto any provn"-n onofthe Constituent -

Documents if the provision is for the express benefit of Lender; (iii) termination of professronal
management and assumption of self-management of the Owners Association; or {iv)any action
which would have the effect of rendering the public liability insurance coverage maintaiasd by the
‘Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bofrower and Lender

agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable with interest, upon notlce from Lender to Borrower
requesting payment

‘ : o \ Initials: /7 /‘4 :
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ ‘
Form 3140 1/01 g Page 2 of 3 F3140RLU
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‘ o - ' | LOAN #1 615383792
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamed in
. this Condommlum Rider.

. ‘. - - : _ - ) | ”/?/ﬂtf/ %/&/A (Seal)

IRI NA AKHRINA

a

MULT]STATE CONDOMI\IUM RIDER--Smgle Famlly«l'anme MaelFreddle Mac UNIFORM INSTRUMENT "
" Form 3140 1/01 _ - Pagel of3 o . -7 F3M40RLU
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000468224 CH
STREET ADDRESS: 5414 N. SHERIDAN #2208

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-08-203-017-1260

LEGAL DESCRIPTION:

UNIT 2208 IN THE PARK TOWER CONDOMINIUM, AS DELINEATED ON A PLAT -OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST FRACTIONAL HALF OF THE
NORTHEAST 1/4° CF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, S
DELINEATED BY DECRLTZ-ENTERED JULY €, 1908 IN CASE 285574 CIRCUIT COURT AS SHOWN
ON PLAT RECORDED JUTY<3, 1908 AS DOCUMENT 4229498 AND SOUTH OF .A LINE THAT IS
DRAWN AT RIGHT ANGLES-T7Z THE EAST LINE OF

SHERIDAN ROAD, THROUGH A POINT IN SAID WEST LINE THAT IS 1,090 FEET SOUTH OF THE
NORTH LINE OF SAID EAST FRACTICILIAL HALF OF THE NORTHEAST 1/4 AND NOTICE OF
FORECLOSURE THE FOLLOWING DESCRIRwD LINE: BEGINNING AT A POINT IN SAID EAST
LINE OF SHERIDAN ROAD, THAT IS 1,40A.50 FEET SOUTH OF THE SAID NORTH LINE OF THE
EAST FRACTIONAL HALF OF THE NORTHEAS..-1/4 THENCE EAST AT RIGHT ANGLES TO THE
SAID EAST LINE 208.08 FEET; THENCE NOPW™. AT RIGHT ANGLES TO THE LAST CQURSE, 60
FEET; THENCE EAST AT RIGHT ANGLES TO

- THE LAST COURSE, 88.01 FEET TO THE SAID WEST BEDUNDARY OF LINCOLN PARK (EXCEPT
THE WEST 47 FEET OF SAID EAST FRACTIONAL HALF ©OF THE NORTHEAST 1/4 CONDEMNED AS
PART OF SHERIDAN ROAD) ALL OF THE ABOVE SITUATEL J.{.COOK COUNTY, ILLINOIS, WHICH

PLAT IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION CF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY, A NATIONAL BAMNXING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 17, 1571 AND KWVOWN AS TRUST NUMBER
27802, RECORDED MINUTES THE OFFICE OF THE RECORDER OF DEiLs) QF COOK COUNTY,
ILLINOIS, AS DOCUMENT 24874698, TOGETHER WITH ITS UNDIVIDED PFRCENTAGE INTEREST
IN THE COMMON ELEMENTS.

LEGALD
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