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"'Words used in multiple sections ‘of-this drcizment ate deflned below and other words are defined in Sections 3 11 )
Certain rules’ regard' |g the usage of words used in this document are also provided in Sectlon g

13, 18 20, and 21
16. - Lo R .
(A) “Securlty instrument” means this documenr wi |ch IS dated Juné '1§th

together with ali Riders to this document. S
(B) “BRorrower” is ‘ PAUL R HOFFMAN and MAR\.:APLI HOFFMAN HUSBAND AND WIFE

2001 ST

Borrowsr is the mortgagor under this Security Instrument. T e o

(C) “Lender” is. MIDAMERICA BANK, -FSB . Lenderis a FADERAL SAVINGS BANK
ex|st|ng under the |aws of THE UNITED STATES OF AMERICA "

1
b
K

I 60566 7142W; )

" Lender's addressis’ 1823 CENTRE POINT CIRCLE, P. 0. BOX 3142/ MPERVILLE
Lender is the mortgagee under this Security Instrument " N
(D) “Note” means the promissory note signed by Borrower and dated June i .)th 2001 The Note
states that Borrower owes Lender Two Hundred Seventy Five Thousand and No/100 .- e

b..‘ [

.dollars (U.S. § 275,000.00. ) plus interest, Borrower has promrsed to pay tais debt in regular Pertodtc
" ~Payments-and to pay the debt in full not later than- July.lst, 2031 ~ r,-
{E) "Property" means the property that is described below under the’ headlng “Transfer of P-g.li in the Property
(F) “Loan” means the debt evidenced by the Note; plus” interest, any prepayment charges 2:i¢ late .charges due
- under the'Note, and all sums due under this Security Instrument, pius interest. -
. (G) “Riders” means all riders to.this Security Instrument that are executed by Borrower The followmg Rlders areto
, be executed by Borrower [oheck box as appllcable} : : <

Second Home Rider " -
Other(s) [specify]

Condomlnrum Rider
‘Planned Unit Deve!opment Rlder '
Biweeldy Payment Rider :

Adjustable Rate Rider ~ ~ - - -~
Balloon Rider e
' 1-4 Family rider

"

(H) “Applicable Law" means all controltrng applicable federal, state and Iocal statutes regulatlons ordlnances and
admlnlstrative rules and orders (that have the effect of. Iaw) as. well as all apptlcable fi naI non appealable jud|C|aI
opinions.

n “cOmmuntty Assocnatron Dues, Fees and Assessments" means all dues fees assessments and, other.'

charges that are imposed on Borrower. or the Property by a condomlnlum assocratlon homeowners assocsatlon or
: S|m|Iar organization: - “ : -
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k _ (J) "Electromc Funds TraL'}er’l,means any Elsfer of 'unds Iafherq: ;ransactlon originated by checx draft

PR

or srm|lar paper mstrument whlch is”initiated through an electronic termmal "telephonic instrument, computer or
magnetlc tape so as to order instruct, or authonze a financial mstrtuhon to debit or credit an account. - Such term-

includes, but'is not limited to, point-of-sale transfers automated teller machrne transactions, transfers initiated by' S
- teleplione, wire transfers, and automated cleannghouse transfers. 1'

(K) “Escrow Items” means those items that are described in Section 3 .
(L) “Miscellaneous Proceeds” means any compensation, settlement" award of damages or proceeds paid by any
third party {other than insurance proceedspaid under the coverages descnbed in Section 5). for: (i) damage to, or

destruction of, the Property; (i) condemnation or other taklng of all orﬂany part of the Property; (jii) conveyance in -

lieu of condemnation; or (iv) mlsrepresentatlons of,-or omissions as to, the value and/or condition of the Property,
(M) “Mortgage Insurance” means insurance protecting Lender agalnst the: nonpayment of, or default-on, the Loan;

".(N) “Periodic Payment” means thé regularly scheduled amount duel for (l) principal and mterest under the Note,
- plus (i) any amounts under Section 3 of this Securlty Instrument. : :
- (0) “RESPA” means the Real Estate Settlement Procedures Act (1LU.S. C 2601 et seq) and-its rmplementlng l

regulation, regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or

;successor legislation or regulation that" governs the same subject matter. - As used in this Security Instrument,

"RESPA" refers to all<equirements and restrictions that are imposed mtregard to a “federally related mortgage loan”

-even if the Loan does (10t aualify as a “federally;related ‘mortgage loan"junder, RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken t|tle to the Property, whether or not that

party has assumed Borrower's obllgatlon under the Note and/or this Securrty Instrument :
- *t%!_‘

TRANSFER OF RIGHTS IN THE 2R OPERTY R

T .
ThIS Securlty lnstrument secures to t,nder (|) the repayment of the Loan and all. renewals, extenswns and
:modification of the Note; and (i) the per‘ormance of Borrower's. covenants and agreements under this Security
.Instrument and the Note, For this purpose, S Sorrower ‘does hereby mortgage grant and convey to Lender and
Lender's successors and assrgns the folIowrng udCuFled property located in the County of Cook.

; . , 7 [Nameof Recordlng Jurlsdlctlon]

l : : J,i-‘

"LOT-11 AND THE NORTH 12 1/2 FEET OF LOT 12\ IN BLOCK 22 IN WESTERN SPRINGS Y

- RESUBDIVISION OF PART OF -EAST HINSDALE, A SUBDIVISION OF THE EAST HALF OF SECTION 6,
TOWNSHIP 38 NORTH, RANGE'12, EAST OF THE THIRD PRINCIPAL MERIDIAN, .IN COOK COUNTY, -
ILLINOIS. - ’ ‘ o

| = . -

- _'P - ‘7 N y:r L,
e ’ !
- m' ‘ . # {
: -
4“ . ) ) >
. \I - e, i .
: U'l' . -‘.' , .
{*‘ ' . ¥ 1..' . : ‘?' t:‘ » 4
¥ ’ t * r ' , *
£ [ s H {
. .
: + o b heo AT .
 P.I.N.§: 18 06 218- 026/025 0000 : i
_ which currently has the addressof * * - e 4200 GRAND, AVENUE .- 5 R
4 TR . [Street] i L W oT
Western Sprlngs N |l||n0|s 60558 (“PropertyAddress) ) '

“Ciy] . ' [Zip Code]

i et
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TOGETHER WITH a h!e\ulnpr:oveﬁnts nowcc%' Léét!_r egg;n EZ property,-and . all easements

' appurtenances and fixtures now ore hereafter a part of the property. Allnreplacements and additions shall also be o

covered by thls Secunty Instrument AII of the- foregomg is referred to in th|s Secunty Instrument as the “Property

‘ ~BORROWER COVENANTS that Borrower is’ Iawfully seised of the estate hereby conveyed and has the rlght T

record; Borrower warrants’ and will defend generally the tltle to the Properly agalnst aII cIatms and demands subject ,

to anyencumbrancesofrecord T A B AT A _

; - THIS SECURITY INSTRUMENT combtnes uniform covenants for natlonal Use and non- umform covenants
. with Ilmlted vanatlon by jUI'ISdIC'(Ion to constltute a unlform secunty instrument covenng reaI property AR

2 *

UNIFORM COVENANTS ‘Borrower and Lender covenant and agree as follows Co

_ 1 Payment of Pnnclpal Interest Escrow Items, Prepayment Charges, and Late Charges. Borrower .
' shaII pay when die *e pnnmpal of;: and interest on, the debt evidenced: by the ‘Note and any prepayment charges

'~ and late: charges due under’ ‘the ‘Note. ~ Borrower shaII also pay funds for Escrow ltems pursuant to Section 3,

B ‘Payments due under the Note| and this Security Instrument 'shall be'made in'U.S. currency ‘However,-if any check

.. ..or other-instrument received by Lender as payment. under the Note or this Security Instrument is returned to- Lender

unpaid, Lender may requrre that’anyor all subsequent payments due under the'Note: and this Security Instrument be -

. --made in one"or more of the foI'ow ng forms; as selected by Lender: (a) cash; (b) money order; (c) certified check,u.‘ ‘
" bank .check, treasurers=check ol 1,25 hlefs check, provided any such check is drawn upon an institution whosem :

deposns are insured- by a federal agenc; 7 'nstrumentallty, or entity; or (d) Electromc Funds Transfer. =~ - - e )

Payments are deemed received ry.Lendér when received at the location desrgnatect in the Note or.at such‘

_ other location a$ may be de5|gnated ‘by Lender in accordance with the' notice provisions in Section 15. ' Lender’ may, k-

- return any payment or partlal payment if the navment or partial payments “are insufficient to bnng the Loan ‘current. o
_ Lender may accept any payment or partlal payrment msufﬂment ‘to bnng the” Loan current, without waiver. of anyy~
‘ rrghts hereunder or- preJudlce to its rlghts to refuse surh payment or-partial payments in the future, but Lender is not
obligated to apply such: payments at thé trme such’ pa yments are accepted. If each Pefiodic Payment is applled as
of its scheduled due date, then Lender need- not pay interest'on unapplied funds. Lender may hold such unapplled
funds-until Borrower makes payment- to bnng the Loan-curient. If Borrower does not do so within a reasonablé-

T perlod of tlme Lender shall'either apply such fundsor return thzm to Borrower. “If not applred earlrer such’ funds will®

* be applied to the outstandlng principal balance ‘inder the Note imimidiately prior to foreclosure. “No offset or claim
which Borrower mIght have now orin the future: agalnst Lender shail ‘elieve Borrower form making payments due
under the Nole and this Secunty Instrument or performlng the covenants and agreements secured by th|s Secunty
Instrument,

t 2 Apphcatlon of. Payments or Proceeds Except as othenmse desrribed in this Sectlon 2, all payments
accepted and applred by Lender shall be applled in the foliowing order of prioriy: {<) nterest due under the-Note; (b)
prmCIpaI due under the Note; (¢) amounts due under Section 3.- Such payments Shal be applied to each Periodic ,
Payment in the order'in which it became due. Any remaining amounts shall ‘be applied Tirst to late charges, second
to any “other ‘amotints due under this Security Instrument, and then to reduce the principal baiance of the Note..

. if Lender receives a payment from Borrower for a delinquent Periodic Payment whic, incliides a sufficient

: amount to pay any late charge due, the payment may'be applied to the delinquent payment anu the late charge. If
more than oné Periodic ‘Payment is oltstanding, Lender may apply any payment received fm'.: Boirrower to the
repayment of the Périodic Payments if; and to the extent that, each payment can-be paid i m full. T4 the extent that‘
any. excess’ ‘exists after the payment is applied to the full payment of one 6r more Penodlc Paymems "SUCh. eXCess

.ee!.

‘ \.‘-
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may. be applled to ‘any-late charges due. Vquntary prepayments shall be applred frrst to any prepayment charges -

and then as descrlbed inthe Note. 7 )
" Any appllcatlon of payments insurance prooeeds or. Mrscellaneous Proceeds to pnnmpal due under the‘ ‘

- :'Note shaII not éxtend or postpone the’ due date, or change the.amount, or-the Periodic Payments. . . n
" 3. Funds for Escrow ltems., Borrower shall pay to’ Lender on the day Periodic Payments are due under the__.‘ B

~ -*Note, “until the Note is paid-in. full?a sum (the “Funds” ") to provide for payment of - arnounts due for: (a) taxes and -
assessments and other items whlch can attain priority over this Securlty Instrument as a'lien or encumbrance on the -’

.__Property, (b) Ieasehold payments or ground rents on thé Property, if-any; '(c)- premrums for any and all msurancef
required ‘by. Lendernunder Sectlon 5, and (d) Mortgage Insurance. premiums, if ‘any, or any. sums payable by

. Borrower to Lender in- lieu of the payment of Morigage Insurance premlums in -accordance with the’ prowsmns of

Section 10. . These items are called “Escrow Iterns At ongrnatron orat-any time dunng the term of the Loafi; Lerider.

' may require that Communlty ‘Association’ Duss, Fees, and Assessments if any, be escrowed by Borrower, and suoh ¢t

.
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- dues, fees. and assessmenLJshm ; .Ecrow It§ IBorrower sgpromprurnrsh to Lender aIl notices’ of

amounts to be paid under this Sectron Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives-

: 'Borrowers obfigation to pay.the Funds for any.or all Escrow ltems. Lender may waive Borrowers oblrgatron 1o pay, ‘
_to Lender Funds for any or all Escrowltems at any time. Any such warver may only be in writing. In the event of .
-such waiver, Borrower shall pay drrectly,«when and wheére payable, thelamounts due for any Escrow:ltems for which '
. payment of Funds: has been.waived by, Lender and, if Lender requires, shall furnish to Lender recerpts evidencing. - -

such payment within such time period: as Lender may require. Borrowers oblrgatron to. make such payments;and to. .

’ provrde recerpts ‘shall for all purposes be’ deemed to be a- covenant and}agreement contained in this Security .~ -

‘Instrument, as the phrase “covenant and agreement” is used in Section 9. "If Borrower is obligated to pay -Escrow. -
Items directly, pursuant to a waiver,: and Borrower fails to pay the amount‘idue for an Escrow Item, Lender may - .
exercise its rights under Section 9 and pay, such amount and Borrower shall then be; obligated. under Sectron 9to’

. . repay to Lender any such amount. Lender may revoke the waiver asto’ any or all Escrow Items at any time by a

' " .notice given in accordance with Section 15 and, upon such- re\rocatronI Borrower shall pay to, Lender all Funds, and

" in such-amounts, that are then required under. this Section 3; \

‘Lender may, at any time, collect and.hold Funds in an amount (a) suffrcrent to permrt Lender to apply the Funds

* 7 .atthe time specifiea under RESPA, and (b) not to exceed the macrmum amount a Iender can require under RESPA.

“» -+ Lender shall estimat the amount of Funds due on the -basis of‘current data and reasonable estrmates of -

expenditures fo future Zssrow Items or othenrvrse in accordance with Applrcable Law....~ . .0

* . . 'The Funds shall be %eid in an institution whose deposils are, rnsured by a federal agency; rnstrumentalrty, or
entrty (inctuding Lender, i ! “ander is an-institution whose deposrts are S0 msured) or in any Federal Home Loan

- Bank. Lender shall apply the Fup ts to pay the'Escrow Items no later than the time specrfred unde RESPA Lender -
'shall not charge Borrower for holc ing and applying the Funds; annually analyzrng the escrow account, or verifying |

‘ le Escrow Items, undless Lender pavs Borrower interest on the Funds and Applrcable Law permits Lender to make.

N euch a charge. Unless an agreement ic rade_ rn writing or Applicable Law requires interest to be pard on the Funds,

“ - tender shall not be requrred to pay Borrowe: a'ry interest or earnings on the. Funds Borrower and Lender can-agree
wrrtrng, however, that mterest shall, ‘be. paidian the Funds. Lenderr shaII ‘grve to Borrower without charge and'
nual accounting of the Funds as requrred by RZSPA. . " v . § r I ‘-

‘If there is a surplys.of Funds held in escrow, . as r‘efrned under RESPA Lender shall account to Borrower for the =
EXCESS funds in accordance with RESPA. ‘If there 1s a. shortage of Funds held in escrow, .as defrned under RESPA,
Lender shall notify Borrower as-required by RESPA &nd. 3orrower shall pay to Lender the amount necessary to
make up the’ shortage in accordance with RESPA but in 1o more; than 12 monthty payments Ifthere is'a deficiency g
of Funds -held in escrow, as "defined’ under RESPA Lenue. shall notrfy Borrower as requrred by RESPA, and -
Borrower shall pay'to Lender the-amount necessary to make ujr tie defrcrency in accordanoe with RESPA but inno
. more than 12 monthly, payments. - _ ” ‘ -
- Upon payment in_full of all sums secured by thrs Secunty Instr-- .'.ent E ender shall promptly refund to Borrower '
¥ anyFunds held by Lender. '

:wy 4. Charges; Liens, Borrower shall pay aII taxes, assessments charn frnes and |mposrtrons attributable to

¢.the Property whrch can. attarn  priority. over this Security tnstrument Ieasem.d nryments or ground. rents on the

- Property, if any, and Communrty Assooratron Dues Fees, and: Assessments] it 2 Wy 70 the extent that these |tems
are Escrow Items Borrower shall pay them rnthe manner provrded in Sectron"3 " Ty o

&4 Borrower shall promptly discharge.any lien which has pnorrty aver thrs Securrty lstriment unless Borrower (a) .

f:‘agrees in wntrng to the payment of the obligation secured. by the lien in a manner accep’abl to Lender, but only so

"‘Iong as Borrower is .performing such agreement; (b) contests the tlren in good faith by “or defends against -
enforcement of the lien in, legal proceedrngs which’in the Lender's opmron operate to prever e enforcement of .

. the lien while those: proceedrngs are pendrng, but only until such proceedrngs are concluded; or \G‘ secures from the

¢ holder of the lien an agreement satrsfactory to Lender subordinating the Irenrto this Securrty Instrument. -If Lender -

* . determines that any part of the Property is sub]ect o a lien which may attarn priority over this Securrty Instrument 2

- Lender may give Borrower a notice identifying the lien. ‘Within 10 days ‘of the date on, which that notroe is grven

‘Borrower shall satisfy the lien.or take one or more of the actions set forth above inthis Section4. :

.~ 5. Hazard or Property Insurance. Borrower shall keep. the rmprovements now existing or hereafter- erected v

..on the Property insured against Ioss by fire, hazards included within. the terrn "extended coverage” and any other .

* hazards, rncludrng, +but not limited to, earthquakes and floods, for whrch the Lender requires insurance., This .
insurance shall be marntarned in the amounts (rncludrng deductrble Ievels) and forthe periods that Lender requrres L
What Lender requrres pursuant to the precedrng sentences can change durrng the term of the-Loan. The insurance
carrier provrdrng the insurance, shall be chosen by Borrower subject to Lender’s right to- drsapprove Borrowers
choice, which right shaII not be exercised unreasonably. Lender may* requrre Borrower o pay, in _connection with ..
this Loan either: (a) a one-time charge for flood zone determination, certification and tracking. servrces or(b)a one- B
trme charge for flood zone determrnatron and certrfrcatron services and subsequent charges each trme remapprngs

aszzssht
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or similar. changes occur shrcum@&tﬁflgmhmﬁ @R Mn Borrower shall also be

reaponsible for the payment of any fees |mposed by the Federal Emergency Mangemetn Agency in connect|on with the,

~ review of ; any flood zone: determination-resulting from an objeclion by Borrower o =
If Borrower fails to malntaln any of the coverages described above, Lender may obtaln insurance coverage at
Lender's option and Borrower's expense. Lender.is under. no obligation to purchase any particular type or amount of
coverage. Therefore such coverage shall cover Lender but might or might not protect Borrower, Borrowers equity in -
" the Property, or the contents-fo the. Property, agalnst any nsk -hazard or Ilabrlrty and might- provide greater or lesser
coverage than. ‘Was. prevrously in effect. Borrower acknowledges that the cost fo the insurance coverage so obtained -
might srgnlflcantly exceed the cost of insurance that Borrower could have obtained. Any-amounts disbursed by Lender
under this Section 5, shall become addltlonal debt of Borrower secured by this Security Instrument. These .amounts
shall bear 1nterest at the Note rate from the date of drsbursement and shall be payable, with such mterest upon n0t|ce

-

from Lender to Borrower requestlng payment - e
All. msurance polrcres requlred by Lender and renewals of such polrcres shall be subject to Lenders rlght to

disapprove such policies, shall mclude a standard mortgage clause and shall name Lender as mortgagee and/or as'an.

- . additional: loss payee. Lender shall have the right to hold the pollcres "and. renewal certificates. If Lender requires, .

* Borrower shall promptly glve to Lender all recelpts of pard premiums and renewal notlces if Borrower obtains any form -
" of insurance. coverage; ot othérwise required by Lender for- damage to, or destruction of, the Property, such polacy

%

shall include a standard raorgage clause and shall naem’Lender as morgagee and/or-as an additional loss payee. L

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender. may make proof

of loss if not made promp v v Borrower. Unless Lender and Borrower otherwrse agree in writing, any insurance
proceeds, whether. or not the underlying insurance was required by, Lender, shall be. applied-to restoration or repair. of

“h

the .Property, if the restoration or rEpAIr: s economlcally feasible .and Lender’s security is not lessened. .During such

~ repair-and restoration penod Lende. snall have the right to hold such insurance -proceeds until Lender has .had an
: opporlumly to inspect such Property to e/isure.the wrok has. been completed to Lender’s satisfaction,: ‘provided: that stch-*
rnspectron shall be undertaken ‘promptly. “Lender' may disburse proceeds for the repairs and. restoration |n a single.
payment or in a series of progress payments as the work is completed. Unless an agreement is-made i’ ‘writing or
‘Applicable- Law requires interest to be paid on suchjinsurance proceeds, Lender shall not be required to pay Borrower
“any interest or eamings on such _proceeds. Fees 10/ public adjusters or other third parties,: retained by Borrower shall -
not be pald out of the insurance proceeds and shall be i< sole obligation of Borrower If the restoration or repair is not "
‘economically feasible' or Lender's security would be lesseried, the insurance proceeds shall be applied o the sums
“secured by this Secunty Instrument, whether or not then duz. with’ the excess if any, pald to Borrower Such insurance
. proceeds shall be applled in the order. provided. for in Section 2 ‘
If Borrower abandons the Property, Lender may file, negotrate apd settle any avallable insurance:- cla|m and related

vy
o=
o
N
5
7
T

oo

matters.. |f Borfower does nto respond within 30 days to a nohce from izender that the insurance carrier has offered to -

settlé a cIa|m then Lender may negotlate ‘and settle'the claim. The.30-J2y period will begin when the notice is'given.
In"either event, or if-Lender acquires the Property under Section 22 or otherwise, Borrower hereby assignsto Lender (a)
Borrower's.rights. 10 any. insurance. proceeds in an-amount not to exceed the amounts unpaid under the Note or this

»

Security Instrument, and’ (b) any other of Borrower’s rights (other than the rignitp any refund of unearned premlums -

' paid by Borrower) under all .insurance policies covering: the: Property, insofar a5 such rights are appllcable to the oL
coverage:fo the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay

-amounts unpaid under the Note of this Security instrument, whether or not then due. .

8. Occupancy ‘Borrower shall.occupy, establish, and use the Property as Borrower" pr ncrpal resrdence wrthm

60 days.after.the execution of this Secunty Instrument and shall continue to occupy the Property s Borrower's principal

residence for at least one year after the-date. of occupancy, unless Lender otherwise agrees in-writing, which consent,
- shall not be unreasonably withheld, .or.unless extenuating circumstances exist ‘which are beyond Bo rower's control.

7. Preservatlon, Maintenance and Protect|on of the Property,,lnspectlons ‘Borrower shall not dést.oy, damage or -

1055275§

impair the Property, allow the Property to deteriorate, or commit waste on the Property Whether or not Borrower is

residing in the- Property, Borrower shall.maintain the Property in. order to prevent the Property- from deterioration or
decreasing in value due fo its condition. Unless it is determmed pursuant to Section 5 that repair or-restoration is not

- econamically. feasrble Borrower shall promptly repair the Porperty if damaged to avoid further deterioration or damage. °

If insurance or condemnatlon proceeds are paid in connection with damage to, or the taking of, the Property, Borrower-
shall be responsible for repairing or. restoring the Property.only if Lender has released proceeds,for such purposes
Lender may disburse proceeds for the reparrs and restoration in a single payment or in a series of progress payments

, as the work is completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, , '

Borrower is not relieved. of Borrower’s' obligation for the completion of such repair or restoration.
Lender or its agent may- make reasonable entries upon and mspectlons of the Property. If it'has reasonable cause

L

Lender may inspect.the interior of the improvements on the Property. Lender shall grve Borrower notice, at the trme of T

or prlor to such an mtenor mspectron specifying such reasonble cause: e S

: . ) ' = 10411/01 page Sof 11
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. 8. Borrower's Loan A%Nﬁr@: Emt Ailtblf @@P pplication process Borrower : : ‘
*oof any persons- or ‘entitie e'd er's knowledge‘or consent'géve -

-materially false, misleading, or inaccurate information .or statements: 10 Lender (or failed to provide Lender with _
material information) in connection with theiloan. 'Material representatlons include, . but are not Irmlted to Tl

~ representations conceming Borrower's occupancy of the Property as Borrowers principal residence.

9. Protection of Lender's Interest in the- Property and nghts Under this Security Instrument. . If (a)

- Borrower fails to.perform the covenants and agreemetns contained tn this Secunty Instrument, (b) theré is a legal .

proceedlng that might significantly affect Lender's interest in the 'Property and/or " rights under this. Seounty

Instrument (such as a proceedmg in bankruptcy, probate for condemnatromor forfeiture, for enforcement of a lien

which may attain priority ovér this Security Instrument oF to enforce Iaws or regulations), or (c) ‘Borrower has

' . .abandoned the Property, then Lender may do and pay for whatever is \reasonable or approprrate to protect Lender's
" interest in the -Property and rightsunder this Security Instrument, mcIudlng protectmg and/or assessing the value of

the Property, and securing and/or repairing the Property. Lender's actionsican include, but are not limited to: (@)
paying any sums secured by a lien which has pnonty over this Secunty Instrument (b)-appearing in court; and (c)
paying reasonable attomeys’ fees to protect its' interest in'the Property and/or rights under this Security Instrument,

including its secured position in a bankruptcy proceeding. SecunngJ .the Property includes, but-is not limited to,

entering the Propeiiy to meke repairs; change locks, replace or board upIdoors and windows, drain water'from -
pipes, eliminate ‘buiding or other code vrolatrons or dangerous condltrons and have utilities turnedon or off.,

,Although Lender may *ake action under this Section 9, Lender- toes not have to do so and is not urider any duty or

obligation to d0'so. Itis Ag*eed that Lender incurs no Ilablllty for not. takmg any or all actlons authonzed under thls ,

“ .. Section 9.

Any amounts disbursed i uV ‘Lender under th:s Sectlon 9 shall become addmonal deht of Borrower secured by this .

- Security Instrument. “These amauats shall bear intérest at the Note rate from the date of dlsbursement and shall be "
- payable, with such interest, upori notice from Lénder to' Borrower requestmg payment ’

”aezzagoww

If this. Security- Instrument is on.z Jeasehold, Borrower shall comply with all the prowsmns of the lease. If

.Borrower acquires fee title to the Property, tie; Ieasehotd and the fee t|tle shaII not merge ‘unless Lender agrees fo
.the merger in writing.

10. Mortgage Insurance. If Lender requrreﬂ Mortgage Insurance as a condrtlon of making the Loan, Borrower"‘
shaII pay the premiums required.to maintain the Wirtgage Insurance in- effect If, for-any reason, the Mortgage -
Insurance coverage required by Lender ceases to 02 available from the mortgage insurer that prewously prowded ’
such insurance and Borrower was required to ‘make septrately demgnated payments. toward the .premiums: for

Mortgage Insurance, Borrower shall pay the premtums renuired to.obtain coverage substantlally equivalent to’ the

Mortgage Insurance previously in effect, at a.cost substantiaiiv eoulvalent to the cost to Borrower of the Mortgage

. Insurance. previously in effect, from an alternate mortgage insier selected by Lender: If substanhaIIy equivalent

Mortgage Insurance coverage is not available, Borrower sha...,mtmue 1o pay to Lender the, amount of the

separately designated payments that were due when.the insurance coverage ceased to be in effect. Lender will

“-accept, use and retain these payments as a non- refundable loss resen e in‘lieu of. Mortgage Insurance. Such loss

£y %
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reserve shall be non-refundable, notwithstanding the fact that the Loan IS altimately paid in full, and Lender shall'not = -
-be required to pay Borrower any interest or earnings on-such loss. reserve Lender can no longer require 10ss | reserve

payments if Mortgage Insurance coverage (in the amount and for the. penod ihat Lender requires) provided by an
insurer. selected by Lender again becomes available, is obtained, ‘and Ilender reauires separately designated
payments towaid the premiums for Mortgage insurance. If Lender requwed Mortg ge Insurance as a condition of
makmg the Loan and Borrower was required to make separately. desugnated ‘paymen's toward the premiums_for

-Mortgage Insurance Borrower shall pay the premiums requiréd- to malntam Mortgage Inzuiance in effect, or to

provide a'non- -refundable loss reserve, _untit Lender's requirement for Morlgage Insurance -encis-in accordance with

. any written agreement between Borrower and Lender providing for such termmatlon -or until termization is required
-by Applicable Law:- Nothmg in this Sectnon 10 affects Borrowers oblrgatlon to pay. mterest at the rate provuded in the :

.- Note. = - A

Mortgage Insurance reimburses Lender (or any entity-that purchases the Note) for certain Iosses it may mcur |f '

) Borrower does not repay the Loan as agreed. Borrower is not a-party to the Mortgage Insurance.”

Mortgage: insurers evaluate their total risk on all such insurance m’ forcetfrom time to time, and ‘may enter. into
agreements with other partles that share or modrfy their risk, or reduce Iosses These agreements-are on terms' and

“conditions. that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

.agreements may require the mortgage insurer to make payments usrng any source of funds that the mortgage'

‘insurer may have available (which may include funds obtained from: Mortgage Insurance premtums) , "
As a result of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer, any other o

entity, or any affiliate of any of the foregoing, may receive (directly or mdrrectly) amounts that derive from (or might
be characterized as) a portlon of Borrower’s payments. for Mortgage Insurance in exchange for shanng or modifying -
the mortgage insurer's nsk or reducrng Iosses If stich agreement provrdes that an affiliate of Lender takes a sharel
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capttve reinSurance.” Furthe

(a) Any such agreements will not.affect the amounts that- Borrower has agreed-to pay for Mortgage ’:'
Insurance. or any other terms of the Loan. Such agreements will not increase the amount Borrower wrll owe .

.

_for Mortgage Insurance, and they will not entitle Borrower to any'refund. -
(b) Any such agreements will not affect the riglits: Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights-may- rnclude the "
"right to receive certain disclosures, to request and obtain cancellatron of the Mortgage Insurance, to have -

the Mortgage Insurance’ terminated -automatically, and/or to receive a refund of any'Mortgage Insurance o

" premiums that were unearned at the time of such cancellatron or termination,” "
11. Assignment of Mrscellaneous Proceeds Forferture All: Mrscellaneous Proceeds are hereby assrgned to
and shall be paid to Lender.

- If the Property is’ damaged such, Mrscellaneous Proceeds shall be applred fo restoratron or reparr of the .

'Property, if the restoratron Or. repair is economrcally feasible’ and Lender's security is not lessened, Durmg such’

repair and_ restoration’ penod ‘Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had” .

> an opportunrty to inspect such Property to ensure the work has been completed to Lender’s satrsfactron provrded.' ’
that such inspectior snall be undertaken promptly. Lender may -pay for the repairs and restoration.in a srngle'

drsbursement or in.a series of | progress payments as the work.is completed, Unless_an agreement is made i rn writing

or Applrcable Law requires interest to be paid‘on such Miscéllaneous Proceeds; Lender shall not-be requrred to pay -
Borrower any interest or earnings on such Miscellaneous Proceeds if the-restoration or repair is not economically’

feasible or Lenders securrty would be lessened; the Mrscellaneous Proceeds shall be applred to the sums secured’
by this Securrty Instrument whether.or not then due, with the excess, if any, pard to Borrower Such Mrscellaneous
Proceeds shall be applred in the order provided for in Section 2.

In the event of a total takrng, destr.rcnon or loss in value of the Property, the Mlscellaneous Proceeds shall be

applied. to the sums, secured by thrs SBL.I .ny Instrument whether or not then due wrth the: excess if any, paid to "

Borrower ‘ -

*n the event of a partral takrng destructro.‘, i '055 in value ofthe Property in whrch the farr market value of the
Property rmmedrately before the partral takrng, a&struction, or loss in value is equal to/or greaterthan the amount of ™ f
the sums secured by this ‘Security Instrument imriy af‘--'-'lfely before the partral taking," destructron or loss’ in-value,
unless Borrower and Lender otherwise -agree in writ.ng, the sums $ecured by this Securrty Instrument_ shall be -

e
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'reduced by the amount of the. Miscellaneous Proceeds rtultrplred by the followrng fraction: (a) the; total amount of .

- the sums secured rmmedrately before-the partial taking, destruction, 6r loss in value divided by (b) the fair market

T valué of the' Property rmmedrately before the partral taklng destry ctron or Ioss m va]ue Any balance shall be pard:-'

to Borrower, ;- ~

In the- event of & partlal takrng destructron or loss’ m value of tre r'roperty in. ‘which’ the fair market value of the-

Property rmmedrately before the partral taking, destructron or loss“ir val' 2.is less than the amount of the sums
secured rmmedrately before the partral taking, destructron or loss in vaILe un'ess Borrower and Lender otherwise

" agree in writing, the Mrscellaneous Proceeds shall be applred to the sum., ,ecured by this Securrty Instrument o

r whether ornot the sums are then due.

1f'the’ Property is abandoned by Borrower orif, after notrce by Lender to ‘Borr rve' that the Opposrng Party (as__‘ .

‘ defrned in the' next sentence) offers to make an award to settle a claim for damages, l:orrower fails to respond to

' Lender within’ 30 days after the date the notice is given, Lender i rs authorized to'collect and dpply the Mrscellaneous L

Proceeds either to restoratron or reparr ‘of the Property or to. the’ sums secured by thrs Security tnstrument, whether
. or not-then due. “Opposrng Party” means the third party that .owes Borrower Mrscellaneous P'or'eeds or the party
-against whom Borrower has a right of action'in regard to Mrscellaneous Proceeds T

“Borrower shall be in default if any "action or: proceedrng, whether crvrl or criminal, is begun tr.'-v in Lender's,

judgment, could. result in- forferture of the Property. or other ‘material rmparrment of Lender’s interest in the Property_..
or rights under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred reinstate -

as provided: in Section 19, by~ caysing the action or proceedrng to be dismissed with a ruling that, in Lender's-
judgment precludes forfeiture of the Property or other materral rmparrment ‘of Lender's' interest in the Property or

rights-under this Security’ lnstrument The proceeds of any. award | or clarm for damages that are attrrbutable to the ‘

‘rmparrment of Lender's interest in the Property are hereby assigned and shall be pard to Lender

Al Mrscellaneous Proceeds that are not applred to restoratron or reparr of the Property shall be applred in the
order provrded for in Section 2. ' : '

12. Borrower Not Released Forbearance By Lender" Not a Warver Extensron of the trme for payment or
modification of amortrzatron of the sums secured by this Securrty Instrument granted by Lender to Borrower or any

Successor in lnterest of Borrower shall not operate to'release the Irabrlrty of Borrower or’ any’ Successors in Interest '

'105,5275'7‘ o

of Borrower Lender shall not be requrred to commence’ proceedrngs against any . Successor in Interest of Borrower .

orto refuse to extend trme for payment or otherwrse modify amortrzatron of the sums secured by this Securrty
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L ‘address by notice-to Lender. Borrower shall promptly nohfy Lender ot B rower's change of address. If Lender .
'« specifies a procedure for reporting Borrowers change of address, then Eoiiower shall only report a_change of
address through that specified procediire; There may be only one desugnated 'ﬂ"ce 2address ‘under thrs Secunty .
" Instrument at any one time. Any notice to Lender shall be given by dellverlng it o by r’tallmg it by first class marI to
Lender's’address, stated herein unless Lender has desrgnated anotherladdress by nclice 2 Borrower. Any notice in-
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Instrument by reason of anuNQ F @eltmg Q@PY;\ Interest-of Borrower Any
‘forbearance ‘by_Lender in" EXercis! rig imitation,- Lender's acceptancé” of

‘payments. from third persons, entities 0'1. Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be.a waiver of or preclude the exercrse of any right or remedy. .

13. Joint and Several Liability; Co-srgners, -Successors andr Assrgns Bound. Borrower covenants and-‘;
agrees that Borrowers obligations and liability shall be joint and several. However any Borrower who co-5|gns this -
~“Security Instrument but does not execute the Note (a co-signer’): (a)]rs co-srgnmg this Security Instrurnent only to
mortgage, grant and convey the co-signer’s mterest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this ‘Security Instrument and (c) agrees that Lender and any

other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Note wﬂhout the co- 5|gners consent. . |

' Subject to' the provisions of Section 18, any Successor in Interest of Borrower who assumes .Borrower;s
obligations under this Security Instrument in writing, and is approved by Lender shall obtain all of Borrowers rights

and benefits, under this Security Instrurent.. Borrower shall not be released from Borrower's obligations’ and liability -

‘under this Securlty Instrument unless Lender agrees to such, release |n wrztmg The, covenants and agreements of

this Security Instrument shall brnd (except as .provrded m Section 20) and I,benefrt the successors and assrgns of

Lender.

14. Lodn Charyes. Lender may charge Borrower fees for servrces performed in connectron wrth Borrowers,..’ '
default, for the, purpose of protectlng Lenders intefest in the. Property and rights under this Secunty lnstrument '
~including, but not limited %o, attorneys ‘fees, property mspectron and valuatlon fees. In regard to any. other, fees,'the -

~ absence of express autnoiity.in ‘this Security Instrument to charge a specrflcrfee to Borrower shall not be construed
as a prohlbrtron on the chaiping-of such fee.’ Lender may not - charge fees that are expressly prohrblted by this
“ Security Instrument or by Applicabie Law.

~If the Loan is subject'to a law whizh sets, maxrmum Ioan charges Iand that law is flnally mterpreted so that the

interest or other loan charges collectec £ to: be collected in connectlon with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be re..u"ed by the“amount necessary ‘to reduce the c¢harge to the permitted

limit;-and (b) any sums already collected from Borrower which® exceeded _permitted limits will be refunded to .
Borrower Lender may - choose to make this rafund by reducing the pnncrpal owed under the Note or: by maklng a .
d|rect payment to Borrower. If a refund reduces principal, the reductron wrll be treated as a partial prepayment _
wrthout any prepayment charge (whether or not a‘prepavment charge is prowded for under the Note). Borrower's -

acceptance of any such refund made by drrect paymeit ic. Borrower. W|II constltute a walver of any nght of actron
.Borrower might have arising out of such overcharge Ty

15. Notices: All notices given' by Borrower or Lender-in connectron wrth thls Securlty Instrument must be in,.

~writing. Any notice-lo Borrower in connection with this Securuy n\trument shall be deemed to have been given to

. Borrower when mailed by first class mail or when actually deliverco to Borrowers .notice address if sent by other

means. Notice to any one Borrower shall conshtute notice’ to all Bcrr,wers unless Appllcable Law expressly Tequires
otherwise. The notice address shall be the; Properly Address unless BJITO ver has desrgnated -a substitute, otice

“connection with, this Secunty Instrument shall not be deemed to have been grven to Lencer util actually received by
‘Lender. If any notice required by this Security Instrument is also requrred under Appllcable lav. *he Appllcable Law
requirement will satisfy the corresponding requrrement under thrs Secunty Instrument

16. Governing Law; Severability; Rules; of ‘Construction. Thrs Secunty Instrument shall w2 governed By
federal law and the law of the jurisdiction in WhICh the Property is located Allf rights and obligations-contained in this

Security Instrument are subject to any requrrements and Irmrtatlons of Appllcable Law. Applicable Law might

. explicitly or implicitly allow the parties to.agree by contract or it mrght be silent, .but such silence shall \not, be

-construed as a prohibition against agreement by contract. in the event that any provrsron ‘or clause of thrs Secunty

.

“Instrument or the Note conflicts with Apphcable Law, such conflict shall not][affect other prowsmns of this Secunty

~ Instrument or the Note which can be given effect without the conflrctrng provrsron
As used in this Security instrument: (a) words of the’ masculine- genderishall mean and mclude correspondrng

neuter words or words of the feminine gender, /(b) words in the smgular shall mean and rnclude the plural and vice

u versa and (c) the word “may" gives sole discretion wrthout any obl|gat|on to take any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As, used in this Section 18, “Interest in the ° -

Property means any legal or beneficial mterest in. the Property, |ncIud|ng, but not limited to, those benéficial

interests transferred in a bond for déed, contract for deed:, installment sales contract or escrow agreement the intent .
of whrch is the transfer of title by Borrower at a future date {0 a purchaser ,{r '
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shall not be exercised by Lender if Such-exercise is prohibited by Applicable Law. + .-

i Lender exercises thrs option, Lénder shall give Borrower notice of acceleratron “The: notlce shaIt prowde a .

' penod of not -less than: 30 days from the date the -notice"is given in accordance with Sectron 15 within- which-
. Borrower must pay all. sums’secured By this Security Instrument. If Borrower fails to pay these-sums prior to the

expiration. of this period, Lender may mvoke any remedres permltted by thts Secunty Instrument wrthout further
notice or demand on Borrower. oo ' e )

19. ‘Borrowér’s Right'to Reinstate: After Acceleratron If- Borrower ‘meets certarn condrtrons Borrower shaII
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (@) -

'. “five days before. sale of the- Property pursuant to Section 22 of this Security Instrument; (b). such other period as’
Applicable Law might specrfy for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing

this Security Instrument “Those conditions are that Borrower:: (a) pays Lender aII 'sums which then wouild, be due-*
under this Security - Instrument and the Note as if no accelération had occurred; (b) cures any default of any-other
covenants or agreements; (c) "pays all expenses incurred in enforcing this Security” Instrument, mcludrng, but not ,

L Irmlted to, reasonablc. attorneys' fees; property inspection and valuation fees, and other fees incurred’ for the'

purpose of protectmg ._enders interest in the Property and nghts under this. ‘Security Instrument and (d) takes such-
action-as Lender-may -rzasonably require to assure thatLender's. interest in the Property and"rights under this

" Security Instrument ana ..m.owers obligation‘to pay the sums secured by this Secunty Instrument, shall continue .
.unchanged unless -as otherw; S0 provided under Applrcable Law.. Lender ‘may’ require that Borrower pay such

. reinstatement sums-and experi3e5 in one or more of the following forms, as selected by Lender: (a) cash: (b) money

¢ * order; () certified check, bank chack, treasurer's check or cashier's.check, provided any such check.is drawn upon::

an institution whose deposrts are“insured by a- federat agency, instrumentality or entity; or (d) ‘Electronic -Funds

A - Transfer. .Upon, rernstatement by -Borrowes, this Security ‘Instrument and obligations- secured -hereby ‘shall remain

fuIIy effective_as if no acceleratlon had oceuied. However, this right to. reinstate shaII .notapply in the case of
acceleration under Section 18. N . PR

-20. Sale of Note,,Change of Loan Senncer Notice of Grrevance The Note or. a partral mterest in the Note
(together with this Security Instrument) can be solc ore’or more times without prior-notice to Borrower <A saIe might ~
result in a change in the entity’ (known as the “Loan cervrcer”) that coIIects Periodic Payments T due under the Note:

-and this Security | Instrument and performs other mortgage I¢ an servicing oblrgatrons under the“Note, this Securlty .
Instrument, and Applicable Law. There also might be one or aore changes of the Loan Servicer unreIated to asale "

. of the Note f there is a change of the Loan Servicer, Borroyuer will be. grven wntten notice’of the’ change WhICh will
" state the name and address of the ' new Loan Servicer, the adaress to Wthh payments should be made and any-

" other. Informatlon RESPA requues in connection. with a ‘notice ci -ffensfer of servicing. If the’ Note is sold-and

thereafter the Loan is, serviced by a'Loan Servicer other than the purr‘t aser of the Note, the: mortgage Ioan servicing

_obllgahons to Borrower- will remain’ wrth the Loan Servrcer or be transferred 10 a ,successor Loan Servrcer and are’

. not assumed: by the [Note purchasér. unIess othenmse provrded by the Note purenaser

Neither Borrower nor Lender may commence, join, or be jOIan to. any jusicial action (as either an mdrwdual

i .Irtrgant or the; member of-a cIass) that ‘arises from the other partys actions pursuzot to this Security [nstrument or

that alleges that the other party. hias breached any’ provrsron of, or: any duty ovied ny reason of,this Securlty
Instrument until such Borrower or Lender- has notified the “other. party (with such notice: grven in compllance with the

If all or’'any part of thé WNQFFJ Qelp s‘soEﬁP d (of if Borrower is not- a
natural persdn and a-benefic réwe LeRder’s prior written consent"" D

.Lender-may require immediate payment’ in full- of all'sums secured by this Secuirity Instrument However th|s optron
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requrrements of Section 15) of such alleged breach and afforded the other- party hereto a r2asc nable period after the . > X

-giving of such notice to take corrective action. If Applrcabte Law provrdes atime- perlod wnien sist elapse before
© certain actlon can be taken that time period will be-deemed to ‘be reasonable-for. purposes of g paragraph. The

" notice of acceleratron and opportunrty to cure. given to Borrower pursuant to Sectron 22 and-the notice. of

- accelération, glven to Borrower pursuant to Section 18 shaII be deemed to satrsfy the notlce and op,,ortunrty to take
~_corrective action-provisions of this Section’20..

21. Hazardous Substances. As used in 1this Sectron 21: (@) “Hazardous Substances ‘are those substances

defined as toxic or ‘hazardous substances, pollutants, or wastes by Envrronmental Law and the following substances: .

: gasolrne kerosene, other flammable or toxic petroleum products, toxic pestrcrdes ‘and herbicidés, volatile solvents,

EY

materials contarnrng asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and 'laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental

. protection; (c) “Environmental Cleanup” includes any.response action, remedial action, or removal action, as defined
"> in Environmental Law, and (d) an “Environmental Condltlon .means a condltlon that can cause, contnbute to, or .

otherwise trigger an Envrronmental Cleanup.

Borrower shall not ‘causé or permit the ‘presence, use disposal, storage, or release’ of any Hazardous '

Substances or threaten to reIease any Hazardous Substances, on or in the Property. Borrower shall not do, nor -
aIIow anyone else to do anythrng affectrng the Property (a) that is in violation. of any Envrronmental l.aw (b) whrch
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~ be more than the cost of insurance Borrower may be able to obtarn on rts own

the. presence,.use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognrzed to' be -appropriate-to normal residential uses.and'to marntenance -of .the Property (rncludmg, but not
.“limited to, hazardous substances in consumer products).

_Borrower shall promptly give. Lender written -notice ‘of (a) any mvestrgatron clarm demand lawsurt or other
action by any -governmental or regulatory. agency or private - party“lrnvolvrng the Property and-any Hazardous "
Substance or Environmentai-Law of which Borrower has actual knowledge (b’ any . Environmental - Condrtron
including but not limited to; .any sprllrng, Ieakrng, discharge,. release or]threat of release: of .any Hazardous .
Substance, and (c) any condition causéd by, the presence, -use or release -of a Hazardous Substance which
adversely affects the value of the. Property. if Borrower learns, or |si notrfred by any governmental: or regufatory ,
authority, or any private party, that any removal or other remedratron of any Hazardous Substance affecting the-
Property is necessary, Borrower shall promptly take all necessary remedral actions in. accordance - with
Envrronmental Law. Nothrng herern shall create; any obllgatron on Lender for an Envrronmental Cleanup .
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

“

22, Acceleram.. Remedres Lender shall give' notrce to Borrower prtor to acceleratron followrng

" Bofrower's breach-of any covenant or agreement in this Securrty Instrument (but not: prior to acceleratron

under Section 18 unicss Applicable Law provrdes otherwise). The notrce shall-specify: (a) the default {b)

the action required to cur the default; (c) a date, not less than 30 days from the date the notice is given to »

Borrower, by which the deiauii- must be cured; and (d).that farlure to cure the default on or before the date
specified in the notice: may  rasult in acceleration of the sums- secured by this Security Instrument,
foreclosure by judicial proceeding =nd sale iof the Property. The notrcetlshall further mformaBorrower of-the
right to reinstate after acceleration apa the rrght to assert in the foreclosure proceeding the' non-existence
of a default or any other defense of Bor; ower to acceleration and{foreclosure. If the default is not'cured on *
or before the date specified in the notice, | "rtder at its option may require immediate payment in full- of all
.sums- secured by this Security Instrumen{ .rrthout further demand and may foreclose this Securrty

" Instrument by }udlcml proceedrng Lender-shali Le entrtled to collect aII expenses’incurréd-in pursuing the f!

remedies provided m thrs Sectron 22 rncludrng, but not Irmrted to reasonable attorneys fees and costs ‘of

. title evidence. Lo g i O 4 S

L

' 23.'Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Securrty
Instrument. Borrower shall pay any recordatrontcosts Lendermay charge Borrower a fee for releasrng this Security *
Instrument, but only. if the fee rs pard to a thrrdrparty for servrces ren dered and the chargrng of the fee |5 permttted

: underApplrcable Law.. - S AN RN

24, Warver of Homestead. In accordance with lllinois law, the Borrcwer hereby releases and waives all rrghts
under and by virtue of the lllinois homestead exemption laws. * = .~ . * !

25. Placement of Collateral Protection Insurance. Unless Borrower mvrdes Lender wrth evrdence of the
insurance coverage required by Borrowers agreement with Lender, Lender m oy ! ,urchase rnsurance ‘at- Borrowers
expense to protect Lender's interests in Borrower's: collateral This msurance may, but need nof, protect Borrowers
interests. The.coverage that Lender purchases may not pay any clarm that Borrower makes or any clarm that is )
made against ‘Borrower in_connection with the: collateral. Borrower may later cancel ar.y msurance purchased by

Lender but only after provrdrng Lender wrth' evrdence that Borrower has obtarned ingus ance as requrred by

''''''

placement of the insurance, untrl the. effectrve date of the cancellatron or exprratron of the msuranu The costs of
_ the insurance may be added to Borrower's total outstandrng balance or obhgatron The costs of the msurance may

*
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' f"create‘s an Environmental. w @FE eH e 10 I Ais;nﬁ@? of a Hazardous Substance . e
- creates-a condition that ad ro sentences shall vot-applyto >
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BY StGNING BELOW Borrower accepts and agrees to the terms and covenants contained in thrs Secunty
. Instrument andgmany Rlder executed by Borrower and recorded wrth |t )

(Seal) .'

e (Seal) . .- pa . (Seal) -
_ © T .. -Borower MARGARET HOFFMAN o ; -Borrower
_ : N : . N ) _ ‘_.,_; 7 ~ .t (S,eal) o
o : .o "~ ., -Bomrower . TR el -~ = '-Borrower .-
N . (Sea) L e e seal
LNy -Borrower B . -Borrower . - -
STATE O LINOIS . / " COOK - County ss: B
-, f Uﬂaww}’ .a Notary Public in and for said county and state do hereby cemfy

- ' name(s
subscribed to the foregomg mstrument appeared tefrre me this day in person and acknowledged that the y
signed and.delivered the said instrument as - their ' free and voluntary act, for the uses and purposes

therein set forth. : -
~ Given ufider my hand and official seal this. /A_S da of CU’-:" Qi?f

: My Commission Explres:
- Do ‘ oL Notary Publlc
R
- - Sy
. % . . . . ‘ . . I\ .
/THIS INSTRUMENT WAS" PREPARED BY: - . WHEN RECORDED RETURN "TO: . » Y-
KENNETH KORANDA . A . MID AMERICA BANK, FSB.. : _-,: gre
1823 CENTRE POINT CIRCLE' 1823, CENTRE' POINT LIRPLE 'ja
P.O. BOX 3142 ° - L © P.O. BOX 3142 e ‘ : B
NAPERVILLE, IL .60566- 7142 NAPERVILLE, IL 60566§?142~

.
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' o -Borrower - £AUL RHOR MY _ o . %ﬁwrﬁ
A alor e i ek

that PAUL R HOFFMAN. ‘and MARGFRFT '{OFFMAN HU AND WIFE g B
e bz fot/ﬁ ‘ Z{ &M
. e . per natly known . me to be the me {gerson(s). whose S
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