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" THIS INSTRUMENT WAS PREPARED BY: - - Cock C"“mt} RE’“‘“’?*’ B 31,50
'KENNETH KORANDA - N’ . L E @;;q‘ght,ir. -
5o, CIMRE ONLCIRCIE L e i ||||||||||||| Il
NAPERVILLE, IL 60566-7142 - e 0010352758
THISIS AJUNIORMORTGAGE -+ .- e
| | EQUITYCASHLINE = =~ .
. ) : '_MOR.TGAGE' - : 0760_'3_.39823‘ ‘
THIS MORTGAGE s made this -~ s —dag.(of Come ; : %0(51_'_:“;-’

between the Mortgagor, PAUL R HOFFMAN 7 MARGARET -HOFFMAN, 'HUSBAND- AND WIFE "

-

- - (herem"Borrower‘) and the Mortgagee M|d Amerlca Bank fsb, kM

-~ . . N v . [ -
- -

!-‘ngf . “.A LY.

. _
WHEREAS Borrower i is indebted to Lender in the prmmp? sv im of FORTY FIVE THOUSAND AND No/loo

= .« “‘Dollars,

WhICh mdebtedness is evrdenced by Borrower's Equity Agreement any t"I'OI'T\ISSOI'y Note (herem “Note") providing for

* periodic payments.as called for therem thh the balance of the mdebtedne 58, i/ not sooner pald -due and payable on -

-
~

JUNE 1, 2011. ' : :

. S
TO SECURE to Lender the repayment of the mdebtedness evrdenced by tre.Note; with mterest thereon the :
payment of all other sums, wrth‘mterest thereon, advanced in accordance herethh tn protect the security of this
Mortgage, and the. performance of the, covenants .and agreements of Borrower hertin contained, Borrower does
hereby morlgage, grant and convey to Lender the foIIowmg descrrbed property located in t're Caunty of COOK .
State of lllinois: T ey . e T . S :

LOT 11 'AND THE NORTH 12 1/2 FEET "OF LOT 12 IN BLOCK 22 IN WESTERN SPRINGS :
RESUBDIVISION OF PART OF .EAST HINSDALE A SUBDIVISION OF ' THE EAST HALF Of:/JECTION 6,
TOWNSHIP 38 NORTH, RANGE 12, EAST CF THE THIRD‘PRINCIPAL MERIDIAN IN COOK COUNTY

ILLINQIS.

.

enu.umuewku. " Lo

" P.I.N. #: 18- 06-218- 026/025 0000

which has the address of. 4200 GRAND, WESTERN SPRINGS, IL 60558

S Ty - . -' - . P (herein “Property Address“);
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Unless Lender and BOFFOQOI'}GIMISG alg:ree in wg; , Insurance pc:oce;s shalm applied to restoratron or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
- Mortgage is not thereby. lmparred If such restoration or repair is not economically feasible or if the security of. this
- Mortgage would be |mpa|red the insurance-proceeds shall bé applied to the sums secured by this Mortgage, with
the excess, if any; paid-to Borrower. |f the- Property is abandoned - by Borrower, or if Borrower fails-to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for-insurance benefits, Lender is authorrzed to-collect-and apply the insurance proceeds at Lender's. optron
‘either to restoratron or. repalr of the property or to the sums secured by thrs Mortgage

1-

Unless Lender. and Borrower otherwnse agree in writing, .any such applrcatron of proceeds to pnncrpal shall not .

“-exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof'or change the:amount

of such payments. If under Paragraph 18 hereof the: Property is acquired by Lender, all right, title and interest of ’
Borrower in and to any insurance policies and in and to- the proceeds thereof resulting from damage-to the Property' .
prior to the sale’ or acqursrtron shall pass to Lender to the extent of the sums secured by this Mortgage |mmed:ate|y.

prrorto such sale or acqursrtlon 5o -

"8, Preservatron and' Mamtenance of - Property, ‘Leaseholds; Condominiums; _t‘PIa'nned’ Unit'

Developments. Borrower shall keepthe Property in good Tepair: and shall not commit waste or permrt |mparrment

.. or deterioration of the Prorerty and ‘shall coniply with the provisions of any lease if this Mortgage is on a leasehold.

If this Mortgage is on a uni ir_a.condominium or a planned- unit' development, Borrower shall perform all of
Borrower's obligations under the dz Slaration or covenants creating or governing the condominium or planned unit
development, the by-laws and reciations of the condominium “or planned unit development, and-constituent
documents. If a condominium or' planmesd unit development rider is executed -by Borrower and-récorded together
with this Mortgage the.covenants and ‘ap: eements of ‘such :rider shall be incorporated into and-“shall amend and
: supplement the covenants and agreements ¢ this Moztgage as |f the rider were a part ‘hereof. .

. 6. Protectron of Lenders Security. If Bt.' ower fails to’ perform the covenants and agreements contalned in
_this Mortgage ‘or if any-action or proceeding is-<rinmenced which materially affects Lender's interest: in the

Property, -including, but- not limited to emirent donarr' insolvency, code enforcement, or arrangements or -

proceedings involving a bankrupt or decedent, then Lender av- Lender's option, upon notice to Borrower; may ‘make.
such appearances, disburse such sums and take such.actior, as is necessary to protect Lender's interést, including,
but not limited to drsbursement of reasonable attorneys fees ard rntry upon the Property to make repairs.

Borrower shall farthfully and fully comply wrth and abide by-every tarm .covenant and condrtlon of. any superior
mortgage or mortgages presently encumbering thé Property. A defauii or dalinquency under any superior mortgage
or mortgages shall, .automatically and- immediately- constitute a default urder this Mortgage. Lender is expressly
authorized at' its optron to advance all sums necessary to keep.any.supzric: mortgage “or mortgages in good
standing, and all sums so advanced together with interest shall be subject to ‘he ‘provisionsof this Paragraph-6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of-2:y superior mortgage that in any
way shall modify, change, alter or extend any of the terms or. conditions of that superior'mortgage nor shall Borrower
request or accept any future advances under that superror mortgage wrthout the express wriiien consent of Lender.

* Any amounts dtsbursed by Lender pursuant to:this ‘Paragraph 6, with rnterest thereon; skall hecome. addrtronal
indebtedness of Borrower secured by this'Mortgage. ‘Unless Borrower and Lender agree to other leims of payment,
. such amounts shall be payable upon notice from Lender to Borrower requestrng payment therev’ and shall bear
" interest from the date of disbursement-at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at-such rate would be contrary to applrcabte law, in which event such amounts shall bear

interest atthe'highest:rate permissible under applicable law. Nothing- contarned in -this Paragraph 6 shall requrre .

: Lenderto incur any expense ortake any action hereunder . S

. :
RE . -

7 Inspectlon Lender may make or cause to be made reasonable entries upon and mspectrons of the
Property provrded that in this Paragraph 6 shaII requrre Lender to incur any expense or-take any actron hereunder

. - . . I [
. : - . VE
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14. - Uniform Mortgage; Governing lLaW.si;“st_‘erability. This form of mONQaQe combines_un'iform covenants
for national use.and non-uniform covenants with-limited variations by jurisdiction to constitute a uniform security
instrument covering-real property. This Mortgage shall be governed by the law- of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable

law, such conflict shall not affect other provisions of this Mortgage or the Note'which can be given effect without the'
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.: '

- 16 Borrower‘é Copy. Borrower shall be furnished a co'nférmed 'copy of the‘the and-of-this Mortgage at the
“time of execution or afte:r recordation hereof. - | : : ’

116, Transfer of the Property: Assumption. If all or. any part of the Property or an interest therein is sold or
- Aransferred by Borrower without Lender's prior written consent, excluding’(2) the creation -of a.lien or encumbrance
" subordinate to this Mortgage, -(b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of taw upon the death of a joint tenant or (d) the grant of any leasehold..
interest of three years or less.not containing an option to purchase, Lender may at Lender's option; declare all the
sums secured by tbis Mortgage to be immediately due-and payable. “Lender shall have waived-such option to
accelerate if, prior to-th<-sale or transfer, Lender and the person to whom the Property is to be sold or shall have
. waived such option'to acCelerate if; prior tO the sale or transfer, Lender and the person to whom the Property is to be
" sold or transferred-reach agrezment in writing that the credit of such person is satisfactory to Lender and Borrower
" or such other person pays al! e»penses incurred by Lender to assume that the.lien of this*Mortgage and Lender's
interest in the Property shall co:tirce unimpaired. If Leri_der has waived the option to accelerate provided .in this -
Paragraph 16, and if Borrower's successor in’interest has executed a written assumption agreement accepted.in
writing by Lender, Lender shalt release Surrower from all obligations under this Mortgage and Note. . -

- - If Lender exercises such option to accelesaw, Lender shall mail Bofrower notice of acceleration‘in accordance
with Paragraph 13 hereof. Such notice shali.provide a period of not less than 30 days from the date the notice.is
mailed within which Borrower may pay the suins daclared due. -If Borrower-fails to pay such.sums prior to the
expiration of such period, Lender may, without fiittier notice or'demand-on Borrower,. invoke sany remedies
permitted by Paragraph 18 hereof. T - : T T

-~ 17.  Obligatory Advances. This-Mortgage secures tiic vepayment of certain sums advanced to the Borrower -
under the Equity Agreement and Promissory Note. PI’OVide(_}\BCerWer is not in default with respect to any covenant’
or agreement under the terms of this Mortgage, and the. Equiy Agreement: and ‘Promissory Note, including the
covenants_to pay when due any sums secured by this Mortgage, Cender is obligated from time:to time .and upon.
demand of Borrower to advance such additional sums requested by /Sorrower up to the total face amount of this
Mortgage. - = ' . : . : : '
18. Acceleration; Rimgid‘ies. Except as provided in Paragraph 16 he’ecf. upon Borrower's breach of any
covenant or agreement of Bor"r(')w\gr.in this Mortgage, including the covenants to pav'when due any sums secured by
this Mortgage, Lender, prior to aécelgration, shall. mail notice to Borrower as .proviced in Paragraph 13 hereof:
specifying (1) the Breach; (2) the action.required to cure such Breach; (3) a date, not less than 30 days from the .
. .date the notice is mailed.to Borrower, by which‘such' Breach must be cured;-and (4) that. failur:.to. cure.such Breach. )
*on or beforé-the date specified in the notice may result in" acceleration of the sum:securcd by this Mortgage,
foreclosure by judicial proceeding and sale of the pFope_rty. The notice shall further inform Berruwer of the right to "
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2-.default or any
other defense of Borrower. to acceleration and foreclosure. |f the Breach is not cured on or before the Jate specified
in the,noticé, Lender at Lender's option.may declare all of the sums-secured by this Morigage to be immediately due
and payable without further demand and may foreclose this Mortgage .by judicial proceeding. Lender shall be
-entitled to collect in such proceeding all expenses of foreclosure, including,-but not limited to,.reasonable attorney's.
fees, and costs of documentary evidence, abstracts and title reports. - ' ' o L.

. 19. Borrower's Right to Reinstate. Notwithstanding" Lender's acceleration of the sums secured by this
. Morigage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
' Qiscpntinue'd at any time prior to entry of a judgment enforcing Lthis Mortgage if; (a) Borrower pay Lender all sums
which would be then du'e under this Mortgage, had no acceleration occurred; (by Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mo;tgagé; (c)-Borrower pays.ali reasonable expenses
incurred by Lender. in- enforcing the .covenants_ and agreements: of Borrower contained: in" this Mortgage -and- in
enforcing Lender's remedies as provided in Paragraph 18 héreof, including, but not limited to, reasonable_attorney's
‘fees; . T . . L . - o :
- . "1860CL Page 5.0f 6 11/94
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