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DEFINITIONS ... .. = -7 .~ (. ,
. Words used in multiple sections of this ciocumén are” defined beiow :and’ other words are defined. in:’
' Sections 3, 11, 13, 18; 20 and 21..Certain rules. regarum' the usage of words used .in this document are
also prov1ded n. Secuon 16. . : .

(A) "Sewrlty Instrument" means thls documcm Wth]‘l is date¢ * . June 15,. 2001 \
together with all Riders to this’ documcnt e LT S T
(B) "Borrower" is James M 'Stoll and Patricia A Stoll, Husband and Wife, as

~Joint Tenants : ‘ s '

~T

. - Borrower is the'moi'tgagor.uhde‘ri this Security. Instrument,
" {C)"Lender" is Harris Trust and. Savings Bank |

L

‘Lenderisa - . Corporation.. - °

L
organized and existing undér the laws of. Illinois '
e T . N F .

: ' - S 0070175099
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or.
not thar party has assumed Borrower's obllgauons under the Note and/or. this Seeurlty Instrument. '
C ..

TRANSFER OF RIGHTS IN THE PROPERTY , e

0 4 N
. .

Thrs Securny Instrument secures to Lender (i) the repaymem of the! Loan and al renewals, extensions and’
modifications " of “the Note; and’ (i) the performance of Borrower's covenants and agreements under.
this Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and couvey
to Lender and Lender's successors-and assigns, the followmg described property located in the

! o County e . i T [Type ofRecordmg Jurlsdlcnon]
of - N Cook e [Name ofRecordmg Jurisdiction]: -

2 .

LOT.14 IN 8I2CK 26 IN BEVERLY RIDGE SUBDIVISION IN THE soUTHEAST 1/4. OF -

SECTION 12, TOUNSHIP 37 NORTH, RANGE 13, EAST ‘OF THE THIRD PRINCIPAL

MERIDIAN; IN COCR, COUNTY, ILLINOIS. - - A

v - ’ «7 . *
Parcel ID Number 24-12-410-014 - s 4 whlch currently has the address of
10047 5 Fairfield Ave = = = . o . - [Street].

. _ Chlcago o ot [City].lll‘;rois“ © 60655 . [Zip Cude]
("Property Address") : L 4 g N . -

e e L o

TOGETHER WITH all the 1mprovements now or hereafter erected 0t (ke property, and all -
easements, appurtenances, and fixtures now or hereafter a part of the property! All replacements and
additions shall also be"covered by this Security lnstrumem All- of the foregomg is (refer red to.in this
Security. Instrument as the " Property." - ' ‘

. BORROWER COVENANTS thét Borrower is’ lawfully selsed of the estate- hereby conve; ef‘ and has

- -the right to‘mortgage, ‘grant -and: convey the Property and that the Property is unencumbered, exrept for

encumbrances of:record. Borrower warrants and will defend generally [he title to the Property agu.nst all
claims and demands, subject to any encumbrances of record. :

“THIS SECURITY .INSTRUMENT combines uniform covenants for national use and non- -uniform
covenants w1lh llmlled variations by _]Lll‘lSdlCthn to consutute a umform seeurlty 1nstrument covering real
property. | - . .

" UNIFORM COVENANTS Borrower and Leénder covenant and-agree as follows -

+ 1. Payment of Principal, - Interest, Escrow Items; Prepayment Charges, and Late Charges, |
Borrower: shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.-Borrower shall also pay funds for Escrow Ilems
pursuant to Seetlon 3. Paymenls dueunder the Note ‘and this Sec y lgsfrument shall be made in U.S.

‘ I - 0070175099 .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requir'es
shall furnish to Lender receipts evidencing such payment within such time period as Lender, may, I'EC]UII'C
Borrower's obligation to make such-payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in-this Security Instrument, as'the phfrgise‘ covenant and agreement”
is-used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and.
Borrower fails to pay the amount due for an Escrow Item, .Lender'may exercise its rights under Section 9
and’pay, such amount ‘and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the.waiver as to. -any -or all Escrow Items at any time by .a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amourits, that are then required-under this Section 3. :

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds cv.thz time specified under RESPA; and (b) not to exceed the maximum amount a lender can
require under XESPA.. Lender shall estimate.the amount of Funds due on the basis of current data and’
reasonabie. estimatzs af expendltures of future Escrow-Items or otherwrse in accordance with Applrcable
Law. - «. : S - e .

The Funds shali-bz beld in a.n institation whose deposits are “insured by a federal agency,
instrumentality, -or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time - -

specified under RESPA. Lender shail ot charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifviiyg the Escrow Items, unless Lender pays Borrower interest on the ‘
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement-is made in writing
or Applicable Law requires interest to be paiy.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on-the Funds. Borr¢wer/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, w1thout charge an annual accounnng of the

" Funds as required by RESPA."

If there is a Surplus of Funds held in escrow, a; d fmed under RESPA, Lender shall account to |

‘Borrower for the excess funds in accordance with RESPA /If here is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrowér as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordzac: with RESPA, but in no more than 12 -

monthly payments. If there is a-deficiency of Funds held in ¢scrow, as dcfined under. RESPA, Lender shall

notify Borrower as required by. RESPA, and Borrower shall pay to Lender the amount necessary 1o make °

up the deflc:lency in accordance with RESPA; but in no more than 12 monin!y payments. - .
Upon payment -in.fuil of all sums secured by this Seeurlty Instrumen[ I nder shall promptly refund

-10 Borrower any. Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; assessments, - -charges, fires, and impositions
attributable to-the Property which can attain priority over this Security Instrument, leas:holil payments or
ground rents on.-the Propérty, if any, and Community Association Dues, Fees, and Assesstiteris, if any. To
the extent that these items are Escrow Items; Borrower shall pay them in the manner-provided inSestion 3.

~ Borrower shall promptly discharge any. lien which has priority-over this Security Instrun.en:-unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable
to Lender, but only so long as Borrower is: performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of-the lien in; legal proceedings which in Lender's opinion operate to-
prevent-the enforcement of the lien while those proceedings are pending, but only until such'proceedings -
are concluded; or (c) secures.from the holder of.the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If. Lender determines that any part of the Property is subject to a lien
which can attain priority over.this Security Instru.‘ment', Lender may give Borrower a notice identifying the

Vo
¥
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the excess, if any, patd to Borrower Such insurance proceeds shall be applted in the order prov1ded for in
Section 2. . ’ . i T o
- " If 'Borrower abandons thie Property, Lender may file, negotiate and seitle any avarlable insurance
claim and related matters. If Borrower doés not respond within 30 days'to a notice from Lendef that ‘the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will ‘begm when the notice is, grven In either .event,. or if Lender acqurres the, Property under
Section 22 or otherw1se Borrower hereby assrgns to Lender -(a) Borrowers rlghts {0 any, insurance
proceeds in.: an amount not 10 exceed the amounts unpaid under the- Note or. this Security Instrument, and
(b) artyuother of Borrower's rlghts (other than the right-to any refund of unearned:premiums paid by
Borrower) under all insurance policies covering the Property; insofar as such rights are applicable to the
coverage of e Property. Lender may. use the insurance proceeds either to repa1r or restore the Property or
to pay amouits unpatd under the- Note or this Security Instrument whethér or not then die. T

6. Ochpe cy. Borrower shall occupy, establtsh and use ‘the Property as Borrowers prmcrpal
resrdence within-60-d ays after the execution of this Securtty Instrument and shall continue to occupy the
Property as Borrowei! «principal residence for at least one year, after the date.of occupancy,. unless Lender
otherwrse agrees in. vmnnt. which . consent-shall not.be unreasonably withheld, or:unless- extenuating

- L Y

circumstances exist whtch ar’; beyond Borrower's control. T T S

"4 . 7y Preservation, Maintenznce-and Protection of the'Property, Inspections. Borrower shall not

destroy - damage or° impair ‘the-Zriperty,’ allow the Property- to’ deteriorate or commit* waste on' the
Property Whether or not Borrower ir residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dtferrnrattng or decreasmg in value due to its . condrtron Unless. it is
determtned pursuant to Sectron 5 that ren"(.r a1 ,restoratron is not econormcally feasrble Borrower shall
prornptly_ repair- the Property if :damaged t5, avoid . further - deterioration. or damage. If insurance ror
condemnatron,proceeds are’ paid-in' connection with_damage to, or.the.taking of, the Property,” Borrower

“shall be. respons1ble for repairing or restoring the Property only if Lender has. released proceeds for such

purposes. Lender may ‘disburse proceeds for the reparrc ani restoratlon in'a single payment of'in & series of
progress payments ‘as the work is completed If the msur ey or condemnauon proceeds are not suffrcrent
to’ reparr or réstore the Property, Borrower is. not relteved ¢l P.)"ower $ oblrgatron for the completton of

e e

such ‘repair or restoration. - - ) e , " . e

Lender or its agent may make reasonable entrtes upon and ms"ctrons of the Property If it has
reasonable cause; Lender. may inspect the interior.of the improvemen:s. on; the Property. Lender, shall-give
Borrower notice. at' the time of of prior1o such an-interior inspection specifyinig such reasonable cause.: -

-8 Borrower's Loan‘Appllcatlou ‘Borrower shall be in :default ‘ir, .runng the - Loan' appllcatron
process“ Borrower or’ any persons ortentities acting: at the direction of Bor: OWEr or “with - Borrower's
knowledge ‘or consent gave matertally false; mlsleadrng, or inaccurate mformatlor or statements to Lender
(or farled to provtde Lender with rnater1al mforrnatton) in connectron “with "flie Toan. Matertal
represenlauons melude ‘but are’ not limited 1, representatrons concernmg Borrower 5 ocwr-ancy of the
Property as Borrower 5 prmcrpal resrdence PP :

.9. Protection of Lender's Interest in: the. Property and Rights Under thrs Securtty In trument It
(a) Borrower fails to perform the covenants and agreements . contained in this Security Instrument, (i) there
is a'legal proceeding. that might significantly affect Lender's interest in’ ‘the Property and/or rights under
this Security Instruinierit- (Such as a proceedrng in bankruptcy probate for condemnatton or forfeiture, for
enforcement ‘of a lten whrch rnay attam prtortty over thls Securtty Instrument or to enforce Jaws or
regulatrons) or'(c) Borrower has abandoned thé Property then Lender may do and pay for whatever ‘is

_teasonable or. appropriate to protect Lender's ;interest in the, Property. and. rights under,this Security

-

Instrument Jincluding protecting and/or- assessing the value. of the Property, and securing and/or-repairing
the Property.-Lender's actions can’ include; but are not-limited to: (a) paying any sums secured by a-lien
whtch has prtorrty over. thrs Securtty Instrument (b) appearmg in_ court; and (c) paymg reasonable

1t
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be;
governed by federal law and the law of the jurisdiction in which the Property is located: All rights and
obligations contained in this Security Instrument are subject to any requirements.and limitations of.
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In:
~ the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable:
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be'
given effect without the conflicting provision. ' ‘ : "

As used in this Security Instrument: (a) words of the masculine gender shall mean and irclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and-vice versa; and (c) the word "may".gives'sole discretion without any obligation to
take any action. . . - : o : L : T

-17. Boriawer's Copy. Borrower shall be given one copy of the Note and.of this Security Instrument. .'

- 18. Traisfer of the Property or a -Beneficial Interest in Borrower. As used in- this Section 18,"
"Interest in the Preverty” means any legal or beneficial interest in the Property, including, but not limited,
to, those beneficizl iiterests transferred in a bond for deed, contract for deed, installment sales contract qrf _
escrow agreement; the intent of whith-is the transfer of title by Borrower at a future date to a purchaser.

- If all or any part of 1:e Property or any Interest-ini the Property is sold or transferred (or if Borrower -
is not a natural person-and-a beneficial interest in Borrower is sold or transférred) without Lender's prior
writien consent, Lender msy require immediate payment in full of all sums secured by. this Security
Instrument. However, -this option)shall not be exercised by Lender if such exercise is prohibited by -
Applicable Law. o o o o o ST

If Lender exercises this option, lender shall give Borrower notice of ‘accéleration. The notice shall
provide a period-of not less than 30:days from the date the notice is given in accordance with Section 15.
within which Borrower must pay all sums.cecured by this Security Instrument. If Borrower fails to pay.
these sums prior to the expiration- of this peried, Lender may invoke any remedies permitted by this
, Security Instrument without further notice or demand-on Borrower. ' T e

19. Borrower's Right to Reinstate After /cceleration. I Borrower -meets certain conditions, -
Borrower shall have the right to have enforcement 7 tiis Security Instrument discontinued at any time -
prior to the earliest of:"(a) five days before sale of the-Praperty pursuant 1o Section 22 of this Security -
Instrument; (b) such other period as Applicable Law might spslify for the termination of Borrower's right -
to reinstate; or (c) entry of a judgment enforcing this Security” Instrument. Those conditions are that |
Borrower: '(a) pays Lender all sums which then woutd be due undér-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other crvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but aot linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other I:eés incurred for the purpose of protecting Lender's
interest in the Property, ‘and rights under’this Security Instrument; and (d) takes sech action as Lender may '
reasonably ‘require to.assure that Lender's interest in the Property and :ghts” under this Security .
Instrument, and Borrower's obligation {o-pay the sums secured by this Security Instiunent, shall continue
uichanged unléss as otherwise provided under Applicable Law - Lender may require ttar Borrower pay -
‘such reinstatement sums and,expenses in onezor more of the following forms, as selecied Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check; piovided any
such check is drawn upon an institution whose deposits -are insured by a federal agency, instruzisatality or .
entity; or (d) Electronic Funds Transfet. Upon reinstatement by Borrower, this Security Instramaie and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects |
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note; this Security Instrument, and Applicable Law. Theré also might be
onesor more changes of the:Loan Servicer unrelated to a sale of the Note. If-there is a change of the Loan
Servicer, Borrower will be given written notice of.the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
22. Accelerauon, Remedles Lender shall give notlce to Borrower prior to acceleration followrng
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a).
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date’
- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

 default on or before the date specified in-the notice may result in acceleration of the sums secured by
" this Security Instrument foreclosure by judicial proceeding and. sale of the Property. The notice shall
further inform Borrower of the rlght to reinstate ‘after acceleration and the right to assert in the
foreclosure v"oceedlng the non-existence of a default or any other defense of Borrower to acceleration-
‘and foreclosar:, If the default is not cured on or before the date specified in the notice, Lender at its.
option may reouire immediate ‘payment in full of all sums secured by this Security Instrument’
without furthér f’en.f«md and may foreclose this Seeurlty Instrument by judicial proceeding. Lender’
shall be entitled <0-<o'icct all expenses incurred in pursuing the remedies provided in this Section 22,,
meludmg, but not limitex (e, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymem of all sums sécured by this. Securlty lnstrument Lender shall release this.
Security Instrument. Borrower :hitlpay any ‘recordation costs. Lender may charge Borrower a fee for

_releasing this Security Instrument, but suiy if the fee is paid to a third party for services rendered and the .

charging of the fec is permnted under sAnnlicable Law

24 Walver of-Homestead. In accordaiic with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illmons home,teacl exemption laws, '

25. Placement of Collateral Proteenon Insuranre \Jhless Borrower provides Lender with evidence .
of the insurance covérage required by Borrower § agreemedt with Lender, Lender may purchase insurance
at Borrower § expense 1o protect Lender's interests in Borrow er's collateral. This insurance may, but need .

. protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneziient with the collateral. Borrower
may later cancel any insurance purchased by Lénder, -but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgriement. If Lender purchases
insurance for the collateral, Borrower will be.responsible for the costs of that.nsurance, including interest -
- and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balance or oblrgauon The costs of the insurance may be m¢re t) an the cost of
- insurance Borrower may be able to obtain of its own.
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STATE OF 1_1_,_Llr~10\sJ , | Q)O Y County ss:
-, W VWS b LT O . a Notary Public in and for said county and
state do hereby cértify that .

S‘g\\\\%& W\ %‘(OL.\. /‘\Ub Q‘ATR\Q\G\ A g‘(o\_L

personaily known to me to be the same person(s) whose name(s) subscnbed to the foregoing mstrument
- appeared betore me this day in person, and acknowledged that he/she/they sig ned and -delivered the satd
instrument as his/her/their free and voluntary act, for the uses and purposes tHerejn set forth. :
Giver uner my hand and official seal, this \‘%k:k\ :

- My Commission Zxpiris:

' B ol o
“OFFiCAL SEAL”
JANET FETTIG
- NQTARY PUBLIC, §1aT A ILLINOIS

MY COMMISSIOH EXPIRES 7w o205
VWAAAADAAAAAAAAAAAA,
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