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" due unde” th? Note, anw
- (G) "Riders” means al

riders-are 1o b2 execute
Adjusmble ka'; )

Baltoon Rider
VA Rider:

"Apphmble Law

- ordinances and admini:

non-appealable judicial
M "Community Asso.
charges that are: impc
association or similar ¢ ig

" (0 "Elecrronic Fund'

"check, draft, or simil: ¢
iNSIruMment, Computer,
.or credit an account.

machine Transactions,

wansfers. -
(K) "Escrow Items" 0.
(L) "Miscellaneous P

* by any third party (o1}’

: s 9900,

damage 1o, or destruc.
Property, (ili) convey-

- - value and/or condition-

(M) "Mortgage Insm'
the Loan. -

N) "Penodic Paymm
Note, plus (2) any ame.

- {0) "RESPA" means .
: xmplemontmg regulati.

. time, or any-additiona
in this Security Instru’
to.a “federally . relared
10an under. RESPA

anthoseuenmhararedmmhedeecnona

P2/ FdTs

09:07AM  FROM-FIRST AMERICAN LENDERS ADV TEXAS 2142226926 T-172
. Le’nder‘s address is 333 THORNALL ST .
‘ EDISON-NJ 08837
Lmderls the mortgage: this Security Instrument. " - o o
(D) "Note" means the ' om:ssory note s:gnedby Borrower and dated- June 1 , 2001
~“The Note states that Bo fower owes Lender  ~
":8ixty-8ix Thoysand,.-and 00/100 Dollars
(US.§ .66,00.1.00 )plusinterest. Borrower haspronused © pay this d¢bt in regular Pmod:c _
Payments ang to pay th- debtmfullnmla;erthan July 1, 2016 -
HE) "Propeny" means - property that is descnbed below under the headmg raLsfer of nghts m the -
‘Property.
®" " means the |

all sums due under this Securiry Instrument, plus interest.

rbt mdenoed by | the Nme. plus intezest, any prepaymm charges and laie charges -
riders 1o this Securily Instrument thar are exacuted by Borower. The followmg

by Borrower [check box as apphcable]
LT!J Condominium Rider {1 Second Homé Rider
Pianned Unit Development Rider Clh4 Family Rider
Biweekly Payment Rider ] Orher(s) [spefify]

g
i
moans all cuntolling apphcable federal state and local] stamtes, reguletions,
ive niles md orders (thal have the effect of law) as weu ps all apphcable final,
inions.
jon Dues, Feos ApY. . Zissessments” means a]l dues, fees sﬁsessmems a.nd orher
on Borrower or <12 Property by a oondommmm asspeiarion, homeownm

'I‘rausfer" means any tran.for ~f funds, other lhan a trags

t:;xagnenc tape so as fo-order, insTor, or authorize a fi
term includes, but is Aot limited. w0, noint-of-sale
transfers initiated by telephione, wire Jreusfers, and au

, or proceeds paid
in Section 3) for (1)
1l or any part of the .
 omissions 2s o, the

heeeds"” means any compensation, sentlement, awara ofd
'.rthanmmranoeproceedspaxdundenhecovmges(m it
on of, the Property, (ii) condemnarion or other taking of
in liey of condemnanon or (iv) mxsrepresentauons of,

f the Propenty:’
"meansmsuranneprotecmlgundcragamsuhenoupa

o’ of default on,

means the regularly schodulrd amount due for.{1) pnncxp and iareres. undzr te
Is under Section 3 of this Security’ Instrunent. :

RealEstateSeulementProoodurosActhSC Sectioh 2601 et seq.) and irs
from ome 10

, Regulation X' (24-C.F.R. Part 3500), as they might be
or successor legislation or regularion that goveins the same gubject mamer. As used
t, "RESPA" refers to all requirements and resmctwns are imposed in regard

ngage loan" even if the. I.oau does not quahfy asa’ ally related mortgage

o Emm:-gf 'i -

Page20115 Porm 3014 3/99
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. o ® usuecmr in Intex st of Barrower" means any parry that has 1aken title 10 the|Property, whether or
S _ bot lhal pany has-assun’ Bo:mwer s obligations under The Nme and/or this Securing Isrument.

TRANSFER OP RIGH IN THE PROPERTY

Thls Secunry Insnrume -secures 10 » Leader: {a) the repzymem of ihe Loam, and al§ renewals, extensions .
'ind modificarions of 1 & Note; and (b) the performance of Borrower's covensn d agreements undes .
‘this Secufity Instrumen 'and the Note. For this purpose; Borrower does hereby m::t%e; grant and convey
... 1o Lender and Lender } successors ~and asngns “with power of sale, the followigs described property
. located in the ﬂcom‘rY Lt - (Typj of Recording Jurisdiction]
- of cOOK | . [Name of Reconding Juristiction): - :

1
‘l See Atcached Légal Dascriptign
¥ . -

!

20 (2~ {0O~0L2- : wach curr yha.sthe address of ,
800 $ CHICAGO BEACH DR Jr- _ © [Smeeq \
SR . 1 mmms 0615 ' (Zip Code] -

TOGE‘I‘HER W all the ;mpmvemm;s now of hereszr erta on fhe property, and all - | .
. eascmtnts, appurten pes, and fixmres now or hereafier a par of the. properiy.| All replacements and
addirions shall “also b eovercd by this Security l.nsn'nment All of the foregnm% is referred to in this

" - Security lnstrument as he “Property."
(e} . BORROWER: Ct VENANTS thar Borrower is lawftnly seised of the estare hefeby coweyed and has |
%1 thc right 1o mortgage “|grant and convey,the Property and that the Propenty is u 4, except for -
. g 813 " encumbrances of reco P.. Borvower warrants and will defend gcnerally the ride 10 Propr'(v agamst all
. (O . claims and demands, ¢ ¢ Jbject to any encumbrances of record..
-z .THIS SECURIT.} INSTRUMENT combines uniform covenams for nariona) use and non W ‘form
QO  covenanus with Imm& variations by Junsdxmon 10 constitae 4 umform secunty tsorament covering real
© property.”

‘ B UNIFORM CO\ ANTS. "Borrower, and Lender covenam and agree as follows:

. ' 1. Payment of Principal, Interest, Escrow Items, Prepayment Charged, and Late Chargs. K
L Borrower 'shall pay v jen due-the principal of, and interest on,.the debr evide by the Note and-any
e . prepayment charges a3 late charges due under the Note. Borrower shall also pay,runds for Bscrow Irems -

: o pursuam to Section 3 Paymems due under the Note' ‘and this Security shall be made in U.S. *
P B .
o - . i . ) JIniD .
o mssons- B - form 3014 3/99
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currency. However, if ¢ ty check or other instument received by Lender as payment
Security [nstrument is 1 frurned 10 Lender unpaid, Letider may require that any or 2
due under the Note' i § this Security Instrument be made in one or more of
selecied by Lender: (i cash, (b) money order, (c) certified check, bank check,
cashier's check, provic }@ any sich check is drawn upon an iristinution whose dey
" federal agency, insorur. intality, or eatity or (d) Elecwonic Punds Transfer. .~ .
* Payments are dee jed received by Lender when veceived at the location desigrred in the Note or at .,
such other locarion a5 r kay be designatéd by Lender in accordance with the notice prgvisions in Section 13.
. Lender may retum ar | payraeni(s), or :partial’ payment(s). if the paymeni(s) or partial payment(s).are-
*. insufficient to bring thi jLoan current. Lender may accept any paymeni(s) or partial payment(s) insufficient
10 bring the Loan curn ht, without waiver of any rights hereuuder o7 prejudice 10'ifp rights 10 sefuse such
paymem(sy or parrial | jymeni(s) in the furure, but Lender is not obligated to apply such paymemts at e
fime such payments ar.| accepted. . If each Periodic Payment is applied as of s schieduled dae date, then
Lender need 70v pay i ferest on unapplied fiinds. Lender may hold such wnapplied funds uatil Borrower
makes paymet) v I[m.g the Loan current. If Borrower does not do'so within § reasonable period of
. time, Leader snaii n@ i apply such funds or rerumn them 1o Borrower. If not applied earlier. such funds
“will be spplied w i quimanding principal balance under the Note immediately pior to foreclosure. No -
- offset or claim which ‘E’oﬂower might have now or in the future against Lender ghs relieve Bormower
. from making payment: jdue undet the Note and this Security Instrumem or perfo iying the covenapts and
" agreements secured by, his Seuri.y Hasrument. . ‘ N
" 2. Application ] Paymeuts or Proceeds, Except as otherwise’ described in this Section 2; all
paymenrs accepted an {applied by 1 ende: shall be applied in the following order ¢f peioriry: (1).interest
due.under the Note; ( ) principal due vadir the Note; (3) amounts due under Section 3. Such payments
 shall be applied t0 ea j Periodic Payment i the order in which it became duc. A ini '
© shall be applied first 7: | late charges, second v 5sy other amownts due under dis S¢
* . then to reduce the prin lipal balance of the Note. _ . : :
. If Lénder receivs } a payment from Borrowe: for 4 delinquent Periodic Payfoent which includes a.-.
. sufficient amount 1o p ly any late charge due, the payloerd may be applied 10 the delinquent payment and
the late charge. If mor, | than one Periodic Payment is outsaring, Lender may apply any paymear received | -
fram Borrower 1o the epayment of the Periodic Paymenis. ii, 7.d-to the extent thaj, each payment can be
paid in full. ‘To the ex - that any excess exists -after the payment is applied 10 the[full payment of one o
_more Periodic Paymet s, such excess may be applied 10 any late cnarges due. Volugtary prepayments shall
be applied first 10 any jrepayment charges and then g described in the Now., - C
< Any application |f payments, insurance proceeds, or Miscellansous fcrecds]to principal due under
the Note shall ot ext: }d o postpone the due date, or change the amoun, of fir Pegodic Payments. - -
« 3. Funds for E: trow Jtems, Borrower shall pay 1o Lender on the day Tr.;;tdic Payments are due .
under the Note, umil * he Note is paid in full, & sum (the "Funds®) to provide: for pgaent of amounts due
for:. (a) taxes and dsst isments-and other fems which' can anain priority over this Spouriny Insrument as &
lieg or encumbrance « p the Property; (b) leasehold payments or ground rents on tye Praper.y .if any; (€)
'premiums for any an | al} insurance requived by Lender under Section 5; and ) Mortgagr Ansurance:
premiuins, if any, orjany sums payable by Beribwer to Leader in liew of the}payment of *iongage
Insurance preminms L,atooxdancc with the provisions of Section-10. These itsfns are callea "Frow
Items.” At originatior j or-at any time during the term of the Loan, Lender may fquise that Community”
" Association Dues, Fubs and Assessments, if any, be-escrowed by Borrower, afgd such dues, fees and
. assessments shall be £} Escrow liem. Bommower shall prompily furnish to Lender ajl notices of amouus 1o
. be paid under this Se ion. Borrower shall pay Lender the Punds for Escrow Liengs unless Lender waives
- Bomower’s obligatios |t pay the Funds for any or, all Escrow liems. Lender fnay waive Borrower's
_abligarion to pay 1 I jnder Funds for any or all Escrow Irems ar any 1ime.” Any sich waiver may only be
in writing. In the eve'} of such waiver, Borrower shall pay directly, when and whetd payabie, the amounts

der the Note or this
| subszquent payments
following forms, as ,
treasurer’s check or . -

psits arc insured by a

Form 3014 3/99
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doe for any Escrow Tier r for which paymen: of Funds bas beén waived by Leader arf, if Leader requires,

. is used in Section 9. I
" Boprower fails to pay €.
- “and pay such amouns 3:
amount.-Lender may 1.

accordance with Sectio
such amounts, that are

+ - shall furnish 10 Lender feceipts evidencing such payment within such e period 2 Lender may require. -
. ‘Borrower’s obligation U make such payments and to provide receiprs shall for all ses. be deemed 1o
bea covenant and agree conrained in this Secumy Instrument, as the phrase "co 1 and agreement”

Borrower is-obligated o pay Escrow Jrems directly, pursyans to a waiver, and |
:-amount due for an Escrow Irem, Lender may exercise its Jights under Section 9
Borrower shall then be obhguedmduSecuon9w 10 Lender any such
okerhewawcrasmmyoralllsscrowlwmsatany ime} by a notice given in
15 and, upon such revocarion, Borrower shall pay 1o Lenfier all Funds, and in
required under this Section 3. -

| ‘Lendefmay,atayunw,collcctandholdhmdsmanamoum(l)sufﬁcm 1o permit Lendes 10

"V apply the Dhwnds at the:

. -*. can requirs wnder RES!

-* teasonable estanales ol
" Law. -

. The Funus J’w
instrumentality > or eau
any Federal Home Loa

" specified under RESP/ | Lender shall not charge Borrawer for holding and applyi
) ,analyzmgthccscmwa
*-Funds and Applicable '

: orAppiicableuwreq
... any interest or earning

. shall be paid on the F

Fundsaanmredbyl:

“If chete is a sury
Borrower for the excet
a8 defined under REST
Lender the amount ne

“twelve momhly paym-

Lender shall ‘notify B-
necessary fo make up-
paymemts.

Upon payment ir

"o Borrower any Fund.

4. Charges, .
anibutable to the Pro
ground rents on the Pr.

Borrower shall

—.Bormwer (a) agrees i
L0 ' Lender, but only st

by, or defends- against-

are concluded; or (c) -
mehentothszecun
whmhcmalmnpnor.

@;-'aqu @soh -

A. Lender shall estimare the amount of Funds due on the of curvent dara and

nmcspenﬂedundchESPAand(Z)uotwexeeedthe amount a lender
cxpmduurcs of future Bscrow hiems or otherwise in mﬁz with Applicable

ibe held in an instinurion -whose: deposns are insured -§y a federal agexcy,
1 fvncludmg Lender, if Lender is an insrimution whose deposifs are so insured) or i
&Ak LendershallapplythethdSmpayr.heEscrowI no later than the time

unt, or verifying the Escrow Ttems, unless Lender pays B
w permxiis Lender to make such a charge. Unless an agr
fres interest (o be paid on the Funds, Lendershallno:be
on the Funds. Boirower and Lender can agree in writiog,
inds. Leader shali five - Bomwer without: ch.a.rge an
ESPA.

enusmdemwnung t
10 pay Borrower .
ever, that inferest

shall account 10

s of Funds held in- esciov, 35 deﬁned under RESPA,

fundsmacoordanoemth RESPA. If there is 8 shortage of beld in escrow,
, Lender shall nonfy ‘Borrow(r 2. mequired by RESPA, andiBorrower shall pay 1o
ary to make up the shortage i1-sorordance with RESPA} but int no more than

1s. If there is g deficiency of Funds lie'd in- escrow, &5 ¢ under RESPA,
Wer- as® requued by RESPA, and [sorgower. shall pay L_cudtr' the amount
deficiency- in accordanoe wnh RBSrA brz-fn no mord than twelve monthly °

llofallsumssecuredbythszecunty Insmumo' '.endenshallprompﬂyreﬁmd
held by Lender
. Borrower shall pay all laxcs. assessments, charge,, and impositions
which can aftain priority over this Security Instmmr,pfsehold payments or
, if any, and Community Association Dues, Pees, and
are Bscrow ltems, Borrowershallpaythemmme
ptly dischargé any lien which has priority over 1his Secyrity Inumioear unless
writing 10 the paymeat of the obligation seeured by the- lieafna mannct aeprable.
long a3 Borrower is perfarming such agreement; (b) contestp the fien in goca faith .
rcement of the lien in, legal proceedings which in Lender’s opinion operate to

HONTILS, lfany To

actmﬁ'omtheholder of the lien an agreemens satisfactory tp Lender subordinaring
y Instrument. If Lender determines thar dny part-of the Prop
'y over this Security Instumenr, Lender may give Borrower p norice identifying the

Cmmlz .

L gesats Form 3014 5/89

F-475

tofthelmwhﬁe:hosepmceedmgsmpcndmg ‘bur only Junti} such proceedings

is subject to alien ' -
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lien. Within 10 days of lin: date on which thar notice is given, Borrower shall sauisfy ihe lie or take one or
more of the actions set . yrth above in this Section 4., : | |
- Lender may requ- Bomwerwpayaomumchargeforarealmtate 3
repomngscmceusedt Lender in connéction with this Loan. :
- 5. Property Insw . Borrower shall keep the improvemenis now msung b hereafter, erected on
chropmymsuredag loss by fire, hazards included within the term "extended coverage,” and any
- other hazards including { but not limited to, eanthquakes and floods, for which Lender requires insurance.
This insurance shalt be: mam:amcd in the. amounts (including deductible Jevels) anf 2
Lender requires. Wlm Lender Tequires pursuant 16 the preceding sentences can charjge during the term of
the Loan. The insurant } carrier providiag the insurance shall be chosen by Bomw r subject o Lender’s’. SO _
nghtmdxsappmve&mwers choice, which right shall not be exercised un -:....... Lender may ' _ ,
requite Buirower w0 ply, in comnection with this Loan, either: (1) 2 one-time ¢ha LR
determigaticp, cemifica Jon and tm:kmg sérvices or (2) a onesiime charge for flood Zpne demminaliqn and” -
- cenfication szivices :ad subsequent charges ‘each time remappings or similar
‘ reasonably migur affex | such determination or cenification. Borrower shall also 1 o
payment of aLY f.:r. ‘by the Federal Emagency Mamgemenl ‘Agenty if connection “with the -
. review of any flood zo» {. Artermination resulting from an objection by Borrower.
~ If Borrower fails '0 naimain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's L;:utm and Borrower's expense. Lender is under no oblightion 1o purchase any .
particular Type ot amq_ of .ovr;e Therefore, such coverage shall cover Lenddr, but might or might
. not protect Barrower, *jomower’s equity in the Property, or the conrents of the Proferty, apainsr any risk, "
. hazard or liability and-n 'ght provi(e griater or-lesser coverage than was previougy in effect. Borrower:-
acknowledges that the $ost of the insurance coverage so obrained might significagfly exceed the cost of
msunnu dm Borrow. oould have: obwnr.x ﬂny amounts disbursed by Lender uag

verificarion andfor ‘

.Lender 10 Borrower re piesting payment. ' \
Allmsuranuepol i requuedbyLmdaandnnewlsofsuchpohcxesshau subject to Leader’s .
*  right 1o disapprove & policies, shall include a.stancar’ mongage clause, and pame Lender as
. morgagee and/or as a| addirional loss payee. Lender shall iave the right w hold the policies and renewal -
certificares. If Lender pquires, Borrower shall prompily give (o Lender all receiptsfof paid premiums and *
renewal nofices. I Bc rower obiains any form of insurance coverage. 2ot 0 ife required-by Lender,
“for damagc to; or desfuction of, the Property, such policy shall include » mortgage clatse and
shall namme Lender as 1 jortgagee and/or as an additional loss payee: -~ .
. In the evenr of It s.Borrowershallgwcpmmptnonccmthemsurw..a' and Lender. Lender
o may make proof of lo.5 if not made promptly by Borrower. Unless Lender and mojcower otherwise agree
. in wyiring, any insurdr te proceeds, ‘whether or not the underlying insurance was ra{mred by Lender, shall
- be spplied 10 restorari 1 or repair of the Propenty, if the restoration or repair is ally feasible and
I.mdassecumy;sm Jessened. During such repair.and resworation period,’ shal}h,w-:henghzm
bold such insurance unmunderhashadanoppormmtymmspectsuch T4 ¥ €asure the
‘'work has been comp.pied to Lender’s satisfaction, provided that such inspectiqn shall be nudertaken -

s prompuly, Lender ma duwsewoceodsformempmrsandres:orznonmamgl payment of ia < series
tn of pmgress‘paypzms 5 the work is completed. Unless an agreement is made in wrilng or Applicabie Law
L requires interest to ba’baid on such insurance proceeds, Ixndershallnorbe topayBorrowerany -
&) interest or earnings - such proceeds. Fees for public adjusters, or other thild parties, rewmined by
é‘g _ Borrower shal} not bé paid out of the insurance proceeds and shall be the sole obllgation.of Borrower. If
QB - the restoration Of rep: ¥ is not economically- feasxbleml.cndﬂssecunlywouidbe essened, the insurance -

proceeds shall be app ed 10 the sums secured by this Securiry Instrumeat, whethe} or nor'then due, with

@ simown E : Page 8 ot 16 | . Form 3074 3729
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Iheexcess.lf any. pa:d..oBorrowcr Suchmsum;ce pMMM@lemMmﬁumndﬁ forin

- Section 2.

If Borrower iiba.m

. ns the Property Lender may- file, negotiate a-nd scnle angy available inmanee
g claxmandrelared matee . If Borrower daes not respond within 30 days 16 a notice|from Leader thar the -
msmncccamm'hasm w seule a claim, thcnl:ndcrmayncgotmcandmﬂe
period- will begin whe: | the notice is given. In-either evenr, or if Lender acquirgs
i’s, . Borvower hereby assigns to Lender (1) Borrower's righis 10 any insurance
procecdsxnanamoum.iotmexocedtheamoumsnnpmdundcnthmennhu duri '
(2) any other of Borrc ber’s rights (ather than the right © any refund of unez
Borrower) under all in::
coverage of the Propert |. Lender may use the insurance procceds cither [o repair or
- 10 pay amrouis unpaid . the Note or this Securicy Instrument, whether or not theh due.
R ¥ b._opancy. Eprrower shall occupy; establish, and ‘use the Propesty- as Borrower's principal

. ;PmpmyasB-_..o..“rs palresxdenceforatleastoneyearaﬁerthedueof cy,unlmslmder.
otherwise agres.iy wjting, which consent ‘shall not be nnreasonnbly withheld, '
circumstances exist w5’ ate beyond Borrower’s contiol. S

A Preservation, 'aatenance and Protection of the Property; Inspection. Borrower shall not
des:roy ‘damage. or u';:...r the Property, allow: the Propexty 1o deteriorate of mmxt waste on the
Property. Whether or : bt Bagrov/er-is residing in the Property, Borrower shall majntain the Property in

, order to prevent. u_:e P: ipenty frem dereriorating or decreasing in ‘'Value due w its dondirion. Unless it is
desermined p'i:rsumt W iSection $ war repair or restoration is nor economically fegsible, Borrower. shall
prompdy repair the ¥ joperty if damaged 10° avoid further detmoranon or danjag

condemnarion proceeds pald in connexrion witk damage to, or the wking of, e Property, Borrower
shall be responsible fo. repairing or restoring .5c Praperty anly. if Lender has relegsed proceeds for such
purposes. Lender may « jsbusse proceeds for the rep=s iss and restoration in a single pajment or in a series of
- 'PrOgTess payments as § work is complered. If the insurance or condemnarion prockeds are not sufficient
o repair or restore the- Property, Borrower is nor relwveu of Borrower's obhsario for the completion of
_ such repair or restorath . -
. - Lgndaorusagt mymkereasonableemnesupmm"mspeumnsof eProperty Ifuhas

grty. Lender shall give
of or prior to such an interior mspecuon spn."'vmg ‘such feasonable cause.-
Application. Borrower -shall be in default if - during|the Loan application.

“Borrower norice athe |
8. Borrower’s I &

. process, Borrower or-, y. persons or entities acting at the direction of Sorrowef or with Borrower's
“ knowledge or consent  pve materially false, misleading, or inaccurare informericn of -siatements to Lender

{or failed w0 prcmde Lender with material informarion) in comnection -winy the Loan. Material
- representations include’| but are not hxmted to, representarions cancerning Bo: nuw{'rs occupancy of the
- Propenty as Borrower’s nnclpal residence. . SQLur .

9. Protection of 's Interest-in the Property and nghts Under this ity m«—umen_:. If
(1) Borrower fails to p- Horm the covenanis and agreements contained.in this Security Instnuoein. {2) there
. Ba legal proceeding t fat might significantly affect Lender’s initerest in the Proper]y and/or (1t under
this Security; Instrumer - (such 2s a proceeding in bankmptcy, probate, for condemmyrion or forfeirae. for
- enforcement of a lien mayammpnomyovcnhnSocumyIusuumem r o enforce 1aws or
", regulations), or (3) Bc frower has abandoned the Property, then Lender may do arjl pay for whatever is
rcasonahleorappropr‘mpmwulmdetsm;erestmtheﬁopmyandngh under this Security
" Instrumeny, including ; fowcting and/or assessing the value of the Property, and sediring and/or repairing
-the Propenty. Lender*s.acdons can.include, hulaxenmhmuedto (l)paymgany ; secured by a lien
which "has prionity m_, !hls Secunty Instrument, (2) appeermg in court. and ) paying reasonable

' @9.5(m 9904 _— - PaToris - S ' Form 3014 399
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. anomeys’ fees 1o prota
" its secured position in

_“entermg the Property &

from pipes, eliminate t-

».on or off. Although Le.
" “under any duty or obli{.arion 10doso. his agreed that l.ender incurs no habﬂuy fo
‘ actions authorized unde L

Any amounis disl’

sf:curt:dtsytlm%Ser:uru4 Instrument. These amoums shall bear inzerest ar the Note
~ disbursement. and shall

payment. "

“1f thi*_ Security Ir

= lease. IF Dor.ower acqu
- Lender agrecs i the mx|

10. Maitespe Ins’

. Borrower shall AR
_ theMorigage Insuroni. toverage required by Lender ceases o be available from the|morgage insurer that
previously. proudcd stk
toward the premiums “or origage Insurance, Borrower, shall pay the premi

coverage substantially

“equivalent 1o the cost;

mortgage insorer seleq

‘available, Borrower sh:,

" . were due when the ing
- «payments as a non-ref
" non-refundable, notwid p

_ Tequired o pay Borrow
- TeServe. payments if Mc

provided by an insure
separately designated p:
Insurance as 2 condiric

. payments toward the .,
. maintain Mortgage Ins’

" requirement for Morga

Lender providing for s1
Section- 10 affects Borre.
. 11, Assigmment .

assigned to and shall be.

*  If the Praperty is:
the Property, if tie re:,

... umtil Lender has had 8-
- Lender's saisfaction, p
" repairs and -restorafion-

completed. Unless an a.

" Miscellaneous Proceed:

Miscellaneous Proceeds:

. T ’

@-Guu 199041
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usmt:tcs:mthc?mpmyandlornghtsunderthszecuntylnsuum including
2 bankruptey proceeding. Securing the Property includes, .

Ailding or.other code violarions ar dangerous conditions,
dermaytakeamonunduthszecuonQ Lender does not

this Section 9. :

usedbyl.enderunderthxs Secnon?shanbeoomeaddm
te from the date of
pe payable wnh such interest,. upon notice from Lender 1

germwnung

rance. If Lender reqmred Mongage Insurance as acond: ofmakmgtheLoan.

yeement is made in writing or Applicable Law requires. int
Lender shall not be requued to pay Borrower any-interesi or earnings on such .

remiums required o mazinrain the  Mortgage Insurance in . If, for any reason,

nsuranceanaﬂorrowrrwasreqmredwmakeseparatel designated payments

wival.nt to. the Morngage Insurance previously in-effect,
o Barrov.er of the Mortgage Insurance previously in effat
hy Lendx. of mhstanua]ly equivalent Mortgage
conrinué 1o pavw Lender the amount of the separately.

t, from an alternate

gnated payments that

1mmngthefac:tha:thelp:xstuumazelypa1dmfull
T any :ntereszoreammgs on such loss reserve. Lender can ho longer require loss
tgagemsurannecoverage(mvasmumandfoﬂhcpm that. Lender requires)
selected by Lénder again becoms available, is obtained,{and Lmder requires

th terminarion or until terminarion is reqmred by Applicahl
wer's obligarion 1o pay interest at the rate provided in thZ 5 -
¥ Miscellaneous Pmceeds- Forfeiture. All Misceuanmusp'oeeeds are hereby
baid 10 Lender. . .

amaged such Msccllamous Proceeds shall be applied w
oranon or repa:r is economically feas:hle and Lender's

opponumtymmspectmch?ropmymensuremework_
pvided that such inspection shall be underiaken promptly; .
masmgledxsbursememormamesofpmgresspa as the work is

t be paid on such

If the restoration or repair is not economically feasible or Ldader's security would

meousProceedsshallbeapphedmmesumssecmdby 1§ Security Insqument,
Canonts: 3 Zg L

Form 3014 3/98

<PagoBof 16
sl

is not Jimited to,-
make repairs, change locks, replace or board up-doors snd windows, drain warer

debt of Borrower

rumen: is on a leasehold Borrower shall comply with all|the provisions of thc,
res fee title 1o the Properry the leasehold and tbe fee title ghall not merge unlms

required to obtain .
' a ¢ost substantially

coverage ccosed 1o be in effect. Lender will accept) use and rerain these
ndable Joss reserve-in fieu of Mortgage Insurance. Such loss reserve shall be -
Lender shall not be

r_y_isnmusened. ‘

476

o

have udlites mrned .
et dosoandisnot -
not teking any or;all .

Bortower requesting .

coverage is not
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- whether or not then dus thh the exc.ess, if any, paid w Bon'ower Such Mlsoellane bus Procceds’shall be
s apphedmtbeotdﬂpro dedformSecuonz o
" In the evenr of &-total aking, desiniction, or loss in value of the Propem. the Miscellaneous
- Proceeds shall be appli¢ 1 10 the sums se(:umd by this Secumy Instrumem, whether pr not then due, with

the excess, if any, paid ) Borrower. e
~'In the evem of 4 p jnial rakmg destruction, orlossmvalueofthel‘ropertym ' ;
value-of the Property i i i

-‘mnluphed by the follo jing fraction: (a) the total amount of the sums secured y before the
partial taking, destraci o, or loss in value divided by (b) the fair marker vqlue of the Property
mned:mv Jefore the prrial taking, destruction, or loss in value. Any balance shall pe paid 10 Borrower.
. lnthe,vmofal: ial taking, destruction, or loss in value of the Property in phich the fair market
* value of the I'riperty i'mmediately before the partial taking, destruction, or loss in yalue is less than the
amount of the svwr. e ured immediately before the partial taking, desu'ucnon. orfloss in value, unless
Borruwermdl.endcw erwise agree in writing, the Miscellaneous Proceeds shall N applied 1o the sums - .
secured by this Security. fusument whether ar not the sums are thea due.
. If .the Property ifis":aadaned by Borrowes, or if, after’ notice by, Lender § Barrower that the
Opposing Party. (as def hed in'the pext sentence) offers:1o make an award 10-settle p claim for damages,
Borrower fails 107espord 10 Lendix within 30 days after the date the notice is given} Lender i is authorized
. mcollectandapplyth- Miscellanec as Puceeds ¢ither to resioration or repaiv of the Property orf to the
_ sums secured by this Se hriry Insrumear: w\etherornotthendue "Opposing Party”[means the third party
- thay owes Borrower Mi laneous Proca.f o tbc pany agamst whom Bo:rawer hes & nght of action in
C oL regard 16 Miscellimeons: ‘
~ Bomrower shall be-
Lender’s judgient, ¢or,
*interest in the Property.-
saccelerarion has occurr: §, réinstate as provided in Sectiars 15, by causing the actio] orpmg 114] be
dismissed with & ruling hat, in Lender’s judgmear, prcclud..s furfsiture of the y or other material

defaull lf any action-or prioeeding, whether cml or crimfnal, d
d result in forfeiture of tie Property. or othet material impairment of Lmder s,

impairment of Lender’s. in the Propesty-or rights under this Securit ent. The proceeds.of

- any award or claim for -ian that are atiributable 1o the mpumcm nf Lmder‘ iffterest in the Propegty
are hereby assigned and bepaxdtolcndcr

© All Miscellaneous. Proceeds that are nof applied to resmrauon or ewair of e Property shali be

applied in the order pro fided for in Section2. - :
~+ - 12. Borrower No Released, Forbearance By Lender Not a Waiver. Guelsion of the time for
paymént or modificatio of amortization of the sums secured by this Security In

B2 w0 Borrower or any Suc jessor in Interest of Borrower shiall mot operate to release theytiabiticy of Borrower

. a ) " or any Successors in In Prest of Borrower, Lender shall not be requued 1o co pswx!v"gs against
© . gy, amy Siccessor in Imer 5i-of Borrower or w refuse. 1o extend tme for payment jor otheiwise ‘modify
L3 . ©. amomizarion of the sum’ scmredbythtsSecumylnstmmembyreasonofany made by & onginal

i 7o) Boxmwer Or any Suct:ez ors in Interest of Borrower. Any forbearance by Lender in ising any r'gh. or

; % A rmdy including, ‘witt'but limitarion, Lender’s acceplance of payments from thirg persons, enrines or
Successors in Imerest o:.;Borrower or in’ amounits less than the amount thén due, not be a waiver of or

. preclude the exercise of Ay right or remedy.
13. Joint and Sevpral Liability; Co-signers; Suoeessors and Assigns Bound

and agrees that Borrowc g obligatioas and liabiliry shall be joint and several. Howev
co-signs this Securiry ' hstrument but does not execute the Note (2 "co-signer*): [a) is co-signing this’

.
- - L] - ) " ix] -
C . R B ‘ _— "o
L . ) .. T )
- E ) ) _ : ) . Inbds:.
- ¥

@-Gﬂunssm ’ e PagaBot 16 - : Form 3014 3/9%

Borrower covenants
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¢ Semnl;y Imnmmem on mongage, grant and convey the co-siguer’s inierest in the

Property undcr- the
terms of this-Security I; (b) is not personally obligated 10 pay the sums secured by this Security -
Instrument; and (c)'ag zes that Lender and any other Borrower can agree to exterfl, modify, forbear or

make. ay accommodat-pas with regard to the terms of this Sccumy Instrument o the Noie wnhout the
co-sigher’s consent.* . _ . A
Subject fo the p bvisions of Secnon 18 any Successor in Inreresr of Bdmmower who assumes
Bomwer § Obligations inder this Security lnsmnnem in writing, and is approved by Lender, shall-obtain
‘all of Borrower’s right | and benefits under this Secnmy Instrument. Borrower shalf not be released from
Borrower’s obligations- liabiliry under this Security Instrument unless Lender aghees to such release in
~ writing. The ¢ovenant | and agreements of this Security Insn-umm shall bind (gxcepr as pmvxdcd in
- “Section 20) and benefit fhe successors and assigns of Lender: . . .
' J4. Loan Charg: 5. Lender miy charge Borrower fees for smnces perfor dd i
Borrowm s ilefault, fo: |the purpose of protecting Lender's interest in the Property]and rights under this
" Security Insiunent; in uding, but 10t limited 10, attoreys’ fees, property.inspectibn and valuation fees.
- Invegard to cay other 1%1 the absence ofexpress auchority in this Security Instrumdnt to charge a specific
fee-1o Borrower shz.L n 't be construed 2s a prohibirion on the charging of such fee. Jen der may not charge
fm thar are expres(ly Sohibited by this Security fnstnmment of by Applicable Law. | o
I the Loan is sul, ¢ 70 a law which strs maximum loan charges, nd thar Jaw'j finally intezrpreted so
S : marthemtereswrom- ] lumchatgmmllecmdorwbecollectad in connection with the Loan exceed the
:. _ parmnadlumts,thenJajan‘ svch loan charge shall be reduced by. the amount ngcessary 1o veduce the .
B charge to the permined imil; a:d (b) any sums already collected from Borrower whifh exceeded permived
limits will be refunde Jt0. Borrower. Lender may choose 10 make this refund by’ edunmg the pnnc:pal:. _
‘owed under the Note r by making = Ziréct paymenttoBo:mwer If ‘2 refund feduces principal, the
... -meduction will be tea }d as a partial préveymem withour any prepayment. charge (Whether or not a
U . prepaymem charge is {-Jovided for under we Mote). Borower's acceptance of any such refund made- by
o - direct payment 10 Borre yver wxll consutute a wa.ver nf any right of action Borrower nig it have arising om
' of such overcharge. | . " 7 -
- 15, Notices. All jorices gwen by Bomwer or Tepder in comnection - th Secunty Instrument ’
must be in writing. An; |notice to Borrower in connecrion with this Security shall be deemed to
bave ‘been given 10 Bo jower when mailed by first class ) ot when actually dejivered 1o Borrower's
nouceaddrmxfseuth other means, Notice 1o any one Barrover shall constime ahticé to all Borrowers
unless Applicable Law expressly requires otherwise. The notic: addrecs shall be the Property Address
"unlcssBorrowerhasd«rlgxgamdasubmwmuceaddressbynouoe 0 Lepder. Bojrower shatl prompily
- notify Lender of Borro yer's change of address. If Lender specifies a preésure forjreponiing Borrower's
- change ‘of address, meero:mwershaJl only report a change of address thaousi th specaﬁedprocedure
: 'I‘hemmnybeonly on ; designated notice address under this Semntylnsuum.u ¥ any one tiume. ‘Any
- notice w Lender shall ‘¢ given by delivering it or by mailing it by first class m# 0. Lender’s address
stated herein unless 1 nder has. designated snother address by notice to Borrgwer - Any porice in

i congection with this S« umy[nsrrnmm:shallnotbedceuwdwhavebeeng:m Levder arril acually” . ;"' i
reccived by Lender.-If- iy notice required by this Security Inspument is also req unrler Applicable .
Law; the. Apphcable 1aw reqmrmu will satisfy the corresponding requi under i 13 :ncunty
Insuumem '

“16. Govermng le, Severability, Rules of Constmcuoa. ’I‘lus Secunry lnstmment shall be .

.- governed by federal Ia.4 apd the law of the jurisdiction in which the Propetty is. qcated. All rights and
obligations contained 4 this' Security Instrumemt are subject. 10 .any requirernents and limitations of -
Applicable Law. Appli. ible Law might explicitly or implicidy allow the parties to doree by contract or it
might be silent, but su 3 silence shall not be construed as a prohibition 2gainst ag; by contract, In

' the event that any pro jsion or clause of this, SecumylnstmmcntormeNomcon icts with Applicable

CM““\‘ '2 :
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~ -Law, such conﬂu:t shat
o given effect without the

'compondmgncmern rds or words ofthcfamnmcgcndcr (2) words ia the si
- ‘tnclude the plural and * ce versa,-and (3) the word ” may gives sole dxscrctzon 3
' takeanyacnon ‘

10, those beneficial inte £s
escrow agreement, the j jteat of which i¢ the rransfer of title by Borrower at a  funure

- is mot ' natzval pesson
- wrinen corsers; Lends mayrequue:mcdmepaymemmﬁxll of all sums secyred by this Security
. Insmxmenr hwr sar, 1:{is option shall not be exerused by Lender if such exercise iy prohibited by Iedgrgl :

U__iNQFFICIAL COPY

i

pot affect othcr pmvmons of this Sccunty Instrument or qe Note wh:ch can be
nflicring provision. -
ity Instument: (1) words of the ma.sculme ‘gender sh

- As'used in this ¢} lmeanand;ncludc

17 Borrower’s C jpy. Bovrrowcr shall be given one copy of the Note and of thi Secunty Instrument.

18, Transter of « PropmyorchnefimlIntemthorrowu-As -in this Section 18,
"Interest in the Pt0pmj means any legal or beneficial interest in the Property, inclgding, but not limited
1s transferred in a bond for deed, contract for-deed, instal
10 A purchaser,
(or if Borrower

If al o any pant ¢ the Property or any lnmeﬂmmel’topmylssoldor ;
ithowt Lender’s prior’

a bem:ﬁmal interest in Borrower is sold or transferred)

law.

If Lender ex exe:._v { this Opuon Lendcr shall give Borrower norice of accelera 0
provide a period of nos "¢s:, than 30 days from the dare the notice is given in accorda

. within which’ Barrowe:, st pay all sums ‘secared by this” Securiry Inswument. If Bo ower fails 10 pay
‘these sums’ pnortoth]expmwm of 1his period, Lender. may invoke any remy espenmued bylhzs

Secnnry Insrmmem wit {out furthcr nom:e or demand on Bomwer R

"~ _prior to the earliest of:: 1) five days befote salt of the Property pursuant 10 any powfr of sale comrained in

e . fBonowers right v n

- “10, reasonable armorney’ fees, propesty inspection and valugrion fees, and other |
,purposeofprotmmglmdersm:erestmmerpeuyandng.xsunderzhnsSeum Instrument; and (d)
 takes such action as L pder may reasonably require to- assure inar Lezier's interexr in the Property and
. tights umder this Secur'}y Instrument, and Borrower’s obligation w p.y the sums sefure
*Instrument, shall -com je unchanged unléss as otherwise provided uncer Applica
" require that Borrower | Jy such reinstarement sums and expenses in one or wors of tie
‘" selected by Lender: () cash, (b) money. order, (¢) certified check, bank clwcky treasurer’s check ‘or
cashier’s check, - provir }d any such. check is drawn upon an instirution whose denysits are insured by a

- -

" the Note (together wit'{ this Security - Insuum:nt)cmbesoldaueormnrenm

" Section 18.

this Security Instrumes & (ii) such orher penr' s Apphcable Law-might specify. OF I.he termination- of

agmemcnrs (c)paysal cxpensesmcu:redmenforcmgths ,cruntylnsuumcm inclpding, but ot limited

le Law, Lender may
following forms, a5

_federal agency, instn mentality or entiry or (d) Flecuonic Funds Transfer., .Upon iciastarement by
Borvower, this’ Securit: | Instrument and obligations secured herchy shall remmn iy effecrive as if no
. accelerarion had occunt 4. However, this nght to reinstate shall nor apply in the ¢ 54 of acunﬁim‘under-

20. Sale of. Note, Change of!.oan Semoer, Notwe ofGnevanee The Notepr a pamal mrae in
ithout prior notice o .
Borrower. A sale mig | resuit-in a change in the entity (known as the "Loan icer”) tha collects .

Peniodic Payments duc{under the Note and. this Security, Instumént and perforind other mortgage loan
servicing obligations u |der the Note, this Securiry Instrument, and Applicable Law} There also might be

one or more changes o {the Loan Servicer unrelated 1o 3 sale of the Note. If there id a change of the Loan

. Servicer, Borrower wil’ begvmwnnmmnceoﬂhechangewhxchwmstatedxenameandaddmsofme

new Loan Servicer, tt | address to which payments ‘'should be made andany o informarion RESPA. _

INDS:

-@-Glluc_sm' N o . Pegsniof1s o A A Form 3014 3199
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' requires in connection * uh a notice of Iransfer of servicing. If the Nozc is-sold and Lhereafter the Loanis
serviced by 4 Loan Ser. jcer other ‘than the purchaser of the Note, the mongage l;ﬂngervicing obligarions
10 Borrower will remai ‘| with the Loan Servicer or be transferred 10 a SUCCESSOT Servicer(s) and are
- not assumed by-the Not_ purchaser unless otherwise provided by the Note purchaser.
chrher Borrower jor Lender may commente, join, or-bé ;omed m any judiciyl acdon (25 euher an
' individual litigant or ¢2 member of 3 class) thar arises from the othér party’s actions. pursuant to, this
Sacunty Instrument on a1 alltges thax the other. pany has bmched any prcms:on of] or any duty owed by ‘
reason of, this Sc(mnty , unitil such Borrower or Lender has notified the qiher party (with such  ° R
notice given in comph. i;ce with the mqnuemmm of Section 15) of such alleged breach and afforded the - \
. 7 . -other party hereioa i pasonable penod after- the -giving of such notice w0 take comective action. If
~ .. . Applicable Law provid:s a time period which must elspse before cemmain action can be raken, that time .
’ ‘period w1 ’Jedeemed be reasonsble for purposes of this paragraph. The notice of acocleratmn and
-, Oppormanity To-cure gi £n 1o Borrower pursuam: to Section 22 and the natice of oceleration given 10
Borrower purszani 0 ‘.' ion 18 shall be deemed 10 sansfy thc mmce and oppo 'ty 1o take corrective
action provisions of ol {Section 20.-
21: Hazardous ‘Iwmancs As used in this Section 21: (1) "Hazaxdous bstam:es are :hose
) substances. défined as e or hazardous substances, pollutants, or wasus by Envj nmental Law and the'
R -following substances: ;Esolme Yerosene, other. ‘flammable .or toxic petroleum P
. and herbicides, volatile jolvems; raterials-containing asbestds or formaldehyde, and radioactive materials; . . .
(2) "Environmental Las " means fede:al iows and laws of the jurisdiction where the Property is locared thal_ "
relate 10 heahh safety T envxromni:;..al ,.'étccuon. 3 "Envzronmmtal Cleanup”  Includes any.respomie

* Condition” means a ¢ jndition that can cwis?,contribule 10, -of mherwme m
Cleanup :
" 'Borrower shall ac. canse of pemm lhe presence vee, dlsposal storage orrel
Substanices, or threaten. L release any Hazardous Substanzer, on or in the Property.
nor allow anyone else *» do, anything affecting the Propesy /1) that is in vuolauon { any Environmental

mainenance of the Pro (includig, bur not limited to, hazardous substances in. o

.~ Borrower shall pr tly give Leader wrinen notice of (1) any investigatiza , claim, demand, lawsuir

" or other-action by any - ovemm:mal or regulatory agency or private pany mvolvingd e Pmpeny and any
Hazardous Substance *br: Enmn:m-mal Law' of which Borrower has actual kncwieige; () any

, ‘Environmenral Condii: b, including but not limited 10, any spilling, Jesking, discharge, 1etessiur threar of

- release of any Hazards ps Substance, and (3) any condition caused by the presence, use or cel2ase of a-
Hazardous Substance v nich adversely. affects the value of the Propenty. If Borroweq leams, or's norified
by any governmental ¢ regulatory authority, or any privare party, that any remova or. other remédiation

636ESS0T

- of any Hazardous Subs jnce affecting the Property is necessary, Bormower shall tly take all necessary
.. remedial- actions in aci-prdance with En\ruonmmtal Law, Nothmg ‘herein shall creue any obligation on ¥

':.»_Ixnderforanl‘:nvuom ntal Cleanup. . "

'rmméf
'M

. B weou B PogetzatE Form 3014 3/99
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Borrowu"s breach- ot any covenant or. agreemmx in -this - Security

" acceleration under Sec:jon 18 uxless ‘Applicable Law pnmdes otherwise). The no ice shall sPeufy @)
~ the defalt; (b) the act pn required to cure the default; (c) a date, not less than 3 {days from the date

 the notice is given tol wer, by wluch thedefault must be cured; and (d) that failure to cure the-

JUA-13-01 00:34AM  FROFIRST ARICAN LENDERS ADV TEXAS 2142226025 Tire P33 E-ar

UNOFFICIAL COP

]

NON-UNiFoRM . JOVENANTS. Borrower and Lmaer further oovénm and agfee as fouow;-:'

this Secunty Instrume it,
further, lnt'orm BNTO‘

shall beennmf' tf col auexpmseswcmedmpummngthemnedms provi
including, but et lr=i jed to, msonable artorneys’ fees and costs of title evidencd. -

. 23. Release. Upc/ ,rmemofallsumssecuredbyth:s&mmylnsuumcm shall release this
Security Instrument. B i wer shall pay any recordation costs. Lender may chargp Borrower 2 fee for
releasing this Security .-pstrurmcat, tor only if the fee is paid w 2 tlurd pany for semcqs rendered and the
charging of the fee is p: ‘mued upder Aoplicahle Law. -

24. Waivgr ofll mstead. Bormmowir vaxves all nght of hommad excmpnon n the Pmpeny

(Ginbais:

@m0 | L Porsats v Form 3014 3199
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BY SIGNING BE |OW, Borrower ‘accepts and agrees 10 the terms and covengats conmaincd in this
 Sécurity Instrument and [ amy vider(s) executed by Borrower and recorded with ir. |’
“Witnesses: - '
~ Sel)
* Borower
(Seal)’
Borrower *
S (Sez)
~Borrower
(Sea) L - _ (Seal)
-Borrower “Borrowsr
. (Seal) . _ AN/ ' (Seal)
9 Soma g
)
L)
L -
-9 -3
‘erém&; ' | riow 190115 ) Form 3014 399
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S'I'ATE OF ILLINO!S ‘ County ss:

1 L , & Notary Public in agd for said counry.and
statedohmbycmﬁ'yr i : . o

CYNTHIA PRICE,

personally known ro m-
‘appeared before'me thi
sinstrorpent as histher/th §
" Giverunder my b

My Commission

Pomoire i

: %5(5__03_

INMARRYED

10 be the same person(s) whose nami;(s) subscribed 10 the
day in person, and acknowledged thar he/sherthey signed 4u
ir free and voluarary act, for the uses and purposes therein

day of. June,

nd and official seal, his  13th .

oregumg instrument,

delivered the said .
forth. - T
2001 )

STATE OF ILUNOIS
N EXPIRES:08/1803

Coe Page15atis

Form 3014 /99
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CONDOMINIUM RIDER

TRIS counom (UM RIDER is madc th:s 13th day of Jungd 2001 =,
and is incorporated inic jand shall be deemed 1o amend and supplémem the Mortgage, Deed of Trust or
Security Deed (the "Sex yrity Instrumem”) of the same date given by the undersi (the "Borrower") wo
secure Bor,cwer’s Note o CHASE MANHATTAN MORTGAGE CORPORATION o

-, a coxzporatim organized and existing under the| laws of :
the Stits of Jew Jersey - (the

"Lender')ofu.;*;w-znmdmvenugthc?ropenydcsmbedmtbe Secunity [nstmmemandlocat:dat
4800 S CHICAC BEACH DR, CHICAGO, . IL 60615

: : iPumyAddrm] oL '
'I‘hePropmymcludesLamtm, mgethet mthanundmded mterestmthecormonelcmmsof, a

.'condounmumpmjemk: Wi at
KENWOOD :

- [Name of Condommmm Propct] . ]
(the ' Condommmm Pr( ect”). If the ov ners sssociation or.other emity which: acts or the Condominium
" Project (the "Owners ; jation") ‘holds G 2o property for the benefir or of is members or
~, shareholders, the Prop' fry also includes Bordwers interest in the Owners Assofiarion and the uses,
proceeds and beneﬁts o1 rrower’s interest. ' :

CONDOMINIUN |COVENANTS. In addmon to tb 'ovmants and agreememsmade in the Secumy.
Inscrument, Borrower a i) Lender furher covenanr and agree e follows

A, Condonnmun Obligations. Borrower shall perforr. 21 of Borrower's
Condominium Project's Constituent Documents. The "Constirezic Dicuments™: are
any other document Wk, kh creases the Condominivm Project; () by-lawa: (i) ¢
(iv)- other equivalepr ¢ ts.. Borrower shall, pmnmdy pay, wl.m duc. all
imposed pursuam w the Ponstirent Documents. -

. B Property Insu_, So long as the Owners Assoclmnn m.amtams wala generally acccpted

insurance carncr 8, n'

ligations under the -
: (i) Declaration or
or regulations; and

andassessmeﬂts

636£SS0T.
g

MULTiSTATE CONDOMIN JM RIDER-Smgle Fam-lv-ann!a Maelﬁoddh Mac UN!FDRM INSTRUMENT

Il niw

@mssm tm 3 . '_' _ '
Pagelot3 .. SHrials S
VIMP MORTGAGE FORMS | 1300: 17291 R
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© premium installments fc t propenty insurance on the Property; and

Property is deemed sani ued 10’ rhe exien thal the reqmred coverage is provided by
P°ll°Y ‘

. the Owners Associatio’
extent of coverage 10 L

UNOFFICIAL COPY

E

(1) Lendér w y ives the provision in Section 3 for the Periodic Payment wj Lender of the yearly

covaage:mn the
E Owners Association

(i) Bomowe,{s obligation under Section § 't maimain property; ity

- Whet Lenderrcqu asa condmon of dus waiver can change during the term of the loan.

Borrower shall g je' Leoder prompt notice of -any. lapse in required propert insurance coverage
provided by the master” 7 blanket policy. . .
» | In the evew of a ¢ jsribution of propeny msmrwe proceads in liew of restora
2 loss to the Ploperry, ) Vhether to the unil of 1o common elements, any proceeds
hereby assrgned and sk T’ b2 pajd 1o Lender for appl:cauon to-the sums secured by
whemcrornotthendm}whrheexcess. if any, paid 10 Borrower. ‘ ,

C. Public Liabili r ‘ansurance. Borrower shall take such actions as may be redscnablé to insure thar

mairtaius @ public liability insurance pohcy acceptable if _fém‘:, amount, and

i9n or repair following ‘
ayable 10 Borrower are
‘ Secumy lnstmment

~ D. Condemnatio The procéeds of -any award or claim: for damages, diger or consequential,
payablc to Borrower i} connection wiga ‘my condemnafion of other waking of afl or any part of the

Propeny whether of d'} unit or of the commea Alements, or for any conveyance in jien of condmmanon. :
are hereby asstgned ‘an’| shall” be paid 1o Lerai. Such proceeds shall be applied by Lcnder 10 the sums

B secured by the Security Jnstrument as provided m S-cua 11.
"~ " E. Lender’s Pric } Consent, Borrower shall nor._except aftcr nouce to Lender and wuh Lender s
prior written consest, ¢ ther partition or subdivide the Prepenty or consent to:
- (i) the abam, 1 of termination of the Ccadsoinium Project, excery for aba:_ldotor
. texminarion required by jlaw mthecaseofsubsmnual desrru.um"y ﬁrcorotherc alty orm'rhecaseof
_‘atahngbyeondenmau,norennncntdommn :
' (i) any ame I 10 any provision of the Consnmr Deseruenis if e provision is for the
express benefir of Lenc i1;

_ Association; or -

“ Borrower secured by the Securiry Instrumeat, Unless Borrower and Lender
_ payment, these amour § shall bear interest: from the dare of disbursetnent a5 the Note rate avd shall be

(i) ermina o

-~ (iv):any acti'n which would have :he effect nf rendmng the pubhc uesil 'y insurance coverage
maintained by the Owr irs Association unacceptable to Leader. -

F. Remedies. If -jorrower does not pay condominfum- dues and assessments > .rcu dug, then Lender

Taay pay them. Any ai punts disbursed by Lender under this paragraph F shall b:;f:: add rional debt of

10 0% Terms of

payable, with intesest, ipon notce from Leader 10 Borrower reques:mg payment.

» ! . ’ - .
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“BY SIGNING BE;/OW, Bérrower accepts and agrees 10 the terms and provisipus coatained in tis « -
' cOndonﬁxﬁum'Ride:.'-) S , a

e o (Sl
Bomower L -Borrowet

’ R -Bdl?ow:f- | B R X -Borrower .

5 .

Bonorer ~Borrower

ey L (Seal)
.. -t -Bomower -l - -Borrower )
@, o0 9912 L T Pagedefs . Form 3140 3/99
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EXHIBIT "A"

. . LEGAL DESCRIPTION: -

UNIT NUMBER 1014-N IN THE NEWPORT CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: BLOCK ! IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION
OF LOT "A" IN BEACH HOTEL COMPANY'S CONSQLIDATION QF CERTAIN TRACTS IN FRACTIONAL
SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING FROM SAID BLOCK I THAT PAT THEREQF WHICH LIES NORTHEASTERLY OF A LINE 40 FRET
SOUTHEASTERLY FROM AND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK ) (SAIR
- PARALLEL LINE LIWNG THE ARC OF A CIRCLE HAVING A RADIUS OF 1568.16 FEET CONVEX

* SOUTHWESTEELYY IN COOK CQUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF ZCNDOMINTUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOLY, / 3 DC'CUMENT 24,730,609 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMONLY FLALAENTS IN COOK COUNTY ILLINOIS.
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