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DEFINIT]ONS

Words used in- mulnpie sections of this document are deﬁned below and other words are defined in Sections 3; 11, 13, 18, 20 and
21 Certain rules regarding the usage of words used in this document are also provided in Section 14;

(A) “Secunty Instrument” means thls document Wthh is dated . JANUARY 31, 2001, together with all Riders -
to this document. : :

(B) “Bomwern is ROSS H. c.npnccxo,. O\/w»cﬁh_mp

.

Borrower i the mortgagor under this Security Instrument.
© “Lender” is ABN AMRO MORTGAGE GROUP, INC.

ta e .. "'_ L o

Lender isa CORPORM‘ION o s " organized and existing under the laws of
'DELAWARE. S , : Lender’s addressis 2600 W. BIG BEAVER-RD., TROY,
MICHIGAN 48084. '

- Lender is the mortgagee under this Security Instrument
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. Borrower s obligations under the Note and/or this Security Instrument, ) - ; BT

sesr_:sso._r-

n

[te

- that Borrower owes Lender ****##****#%x*****SIXTY EIGHT THOUSAND NINE:HUNDRED FIFTY AND NO/100

"(J) ““Electronic Funds Transfer'” mcans any transfer of funds, other than a transaction originated by check, draft or srmtlarpaper

- instrument, which is initiated through > electronic terminal, telephonic instrument, computer, or magnetic.tape so ‘as:to order;
‘instruct, or authorize a financial institutios i debit or credit an account: Such term includes, but is not:limited'to; peint-of-sale .
transfers; antomated teller machine transaciiz IS, transfers mrtrated by telephone,: wire transfers and automated clearinghouse= -~ - -

L

. rules.and orders (that.hav® the effect of law) as'well as all applicabie final, non-appealable judicial opinions. . . .
() “Community Association Jnes, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are 1mposed

-(0) “*RESPA” means the Real Estate Settlement Procedures Act (12 T8, §2601 et seq:) and its 1mp1ement1ng regulatron
. Regulation X (24, C.F.R. Part 3500); as they might be amended from timc IJ time, or any additional or. successor. legislation:or,

,TRANSFER OF RIGHTS IN THE PROPERTY ‘ ‘ ; S

- and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and ‘ne/1lote. For this purpose;:
- Borrower does hereby mortgage grant and conVey to Lender and Lender’s successors and assigns, with povier of sale, the following:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. - '3

L . . 1 .
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -+ . Initials: gﬂ(/ o
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’ LOAN #: 612422929
(D) ““Note’* means the promissory note signed by Borrower and dated JANUARY 31 2001. The Note states

********************************************************** Dollars(G:S.- -~ 868, 950 00-:)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full-not later than '
FEBRUARY 1, 2021.

(E) “Property’ * means the property that is described below under the heading * ‘Transfer of Rights in- the Property.”” . - -« v
(F) ‘““Loan’’ means the debt evidenced by the Note plus interest, any prepayment charges and late charges due under the Note and -

"all sums due under this Security Instrument; pltis interest. s
(G) “Riders’” means all Riders t6 this Security lnstrument that are executed by Borrower The followmg thers are to be executed

by Borrower [check box.as applicable]:

-] Adjustable Rate Rider: [ Condorhinium Rider [ Second Home Rider o "
[__IBalloon Rider . [_IPlanned Unit Development Rider [T Other(s) [specify] )

{114 Family Rider ' :l Brweekly Payment Rider

(H) “‘Applicable Law’’incans all controlhng applicable federal stateand local statutes, regulations, ordinances and admrmstratwe

on Borrower or the Property by @ condominium association; homeowners association or similar organization. -

transfers. - o

(K} *“Escrow Items’’ means those items that arc described in Section 3. e o BN el
(L) “Miscellaneous Proceeds’’ means any compenzation, settlement, award of damages; or proeeeds pald by any third party (other o
than insurance proceeds paid under the coverages déscriberl'in Section 5) for: (1) damage to,ior destruction.of, the Property; (i),
condemnation or other taking of all or any part of the Property; (iii} conveyance in licu of condemnatton or (1v) mtsrepresentatrons

of, or omissions as to, the value and/or condition of the Proper.y. . AR
(M) ““Mortgage Insurance’” means insurance protecting Lenacr 2g & cinst the nonpayment of or default on, the Loan, - B
(N) *Periodic Payment’* means the regularly scheduled amount s for (i) principal and interest under: the Note plus (ii) any
amounts under Section.3 of this Security Instrument. i

regulation that governs the same subject matter. As used in this Security Instruriens, “‘RESPA™ refers to all requirements and
restrictions that are imposed in regard to a*“federally related mortgage loan’’ even.f the "0an does not qualrfy asa‘ ‘federally related
mortgage loan’’ under RESPA. r

(P) “Successor in Interest of Borrower’’ meansany party that has taken title to the Pr0pe . whether or not that party has assumed

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions an. modrﬁcattons of the Note B

described property located'inthe County _ 5 [ Type of Rcoiding Jurisdiction] of:
Cook ; [Name of Recording Jurisdiction]: :
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LOAN #: 612422929
which- current]y has the address of 1470 JEE'FERSON ST, DES PLAINES, w

' , , [Street] [City]
Ilhnors 60016 - (**Property 'Address’--’): : ce o L
L " [Zip Code] R . R

- TOGETHER WITH:all the improvements.now or hereafter erected on the property, and all’easements, appurtenances; and @ . -+ ...
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered hy this Securlty Instrument Al
of the foregomg is referred 10 in this Security Instrument as the “‘Property.”’ -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rrght to mortgage grant. ..
‘# - and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to'the Property agamst all clarms and demands subject to any encumbrances of record. ; ST

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and' non-uniform covenants with- hmrted
vanatrons by jurisdiction to constitute a uniform securrty instrument covering real property. . " e Ny

; " UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - st : 5o Cam g
+ .. o 1, Payment of Prircir al, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall pay when due
. the principal of, and intereston’ the debt:evidenced by the Note and any prepayment charges and late charges due under the Note.: +
‘Borrower shall also pay funds forFscrow Items pursuant to Section 3. Payments due undér the Note and this Security Instrument
shall be:made in.U.S. currency. However; if any check or other instrument received by Lender as payment under the Note or this P
-Security-Instrument is returned to Lensier-unpaid; Lender may require that any or all subsequent payments due under the Noteand .., -
.this Security Instrument be made in one or mare of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified: .. :
check, bank check, treasurer’s check or cachie!'s check, provided any such check is drawn upon an'institution whose deposrts are:*
insured by a federal agency, instrumentality, or exty; or (d) Electronic Funds Transfer: - M SRV e
Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
~be designated by Lender in accordance with the notice rrovisions in Section-15. Lender may return any payment or-partial payment -
- ~if the payment.or partral payments are insufficient to bring #iic Loan current. Lender may accept any payment or.partial payment: .
. insufficient tobring the Loan current, without waiver of any r gnts hereunder or prejudice toits rights to refuse such payment or partial:
. payments in the future, but Lender is not obligated to apply sucl payments at the time such payments are accepted: If each Periodic - .
.~ Payment is applied as of its scheduled due date, then Lender need not ray interest on unapplied funds. Lender may hold such unapplied' R
" funds until Borrower makes payment to bring the Loan current. If Barzowver does not do so withina reasonable period of time, Lender ..+
shall either apply such funds or return them to Borrower. If not applied =2:1izr, such funds wiil be applied to the 0utstandmg principal :
. balance under the Note immediately prior to foreclosure. No offset or claim w#.ich Borrower might have now or in the future against
Lender shall retieve Borrower from making payments due under the Note aiid ‘his Securtty Instrument or performmg the covenants
' and agreements secured by this Security Instrument. Mt
2. . -Application of Payments or Proceeds. Except as otherwise described in'this e,ctron 2, all payments accepted and applled
- by Lender shall be applied in the following order of priority: (a) interest due under tlieiNote;. (b) principal duc under the Note; (c) .-
#+ - ..-amounts due under Section 3. Such payments shall be applied to each Periodic Payment 1 ibe order in which it-became due. Any b
remaining amounts shall be applred first to late charges, second to any other amounts dug¢ viierhis Secunty Instrument and then
g to reduce the principal balance of the Note. T
[} If Lendér receives a' payment from Borrower for a delrnqueut Penodrc Payment whrch rncludes s 'fﬁcrent amount to pay any
8N Clate charge due, the payment may be applied to the delinquent payment and the late charge: If more thro nne Periodic Payment is -
8 outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Peymrints if, and to the extent - -
'@
)
&

«"that, each payment can be pard in full. Tothe extent that any excess exists after the payment is applied.iethe full payment of one.
" . or:more Periodic Payments,-such excess may be applied to any late charges due. Voluntary prepayments shali-be applled firstto any
prepayment charges and then as described in the Note. o
Any application of payments, insurance proceeds, or Mrscellaneous Proceeds to prmcrpal due under the Note shall not extend .
or postpone the due date; or change the amount, of the Periodic Payments. - o - SN
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note; until the Note Sy
is paid in full, 2. sum (the.*‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can. +. -
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rentson the* -
. Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga ge Insurance premiums;
if any, or any sums payable by Borrower to Lender in liéu of the payment of Mortgage | Insurance premiums in accordance with the .
provrsrons ‘of Section: 10, These items are called *‘Escrow Items.”” At origination or at any time during the term of the Loan, Lender....
may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such.dues; fees and .
. assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. «-
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to paytheFunds foranyorall .. . ;-
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LEGAL DESCRIPTION:

UNIT 607 IN THE SEFFERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REALZLSTATE: SO ! |

PARCEL 1. , . _
LOT 12. EXCEPT THAT P ART TAKEN FOR STREET AND ALL OF LOTS 13, 14, 15, 17 AND 18 INBLOCK 2 IN

TOR HEART OF DES PLALIES, A SUBDIVISION OF PART OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCTAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED IN BOOK 5 OF
PLATS, PAGE 37, IN COOK (OUNTY, ALLINOIS, ALSO LOTS 36, 57 AND 58, EXCEPT THAT PART TAKEN FOR
" STREET IN THE SUBDIVISION (32 ORIGINAL LOTS 11 TO 3¢, INCLUSIVE, IN ORIGINAL TOWN OF RAND,
BEING A SUBDIVISION OF PARTS CT SECTIONS 16, 17,20 AND 21, IN TOWNSHIP 41 NORTH, RANGE 12, EAST
F THE THIRD PRINCIPAL MERID.A 1Y COOK COUNTY, ILLINOISALSO LOT 1 AND LOT 2 IN C. H. GEIL'S

. O »
SUBDIVISION OF LOTS 19 AND 31 IN 8LOCK 2 TN THE HEART OF DES PLATNES, A SUBDIVISION BY STILES

AND THOMAS OF PART OF THOMAS SUSDIVISION OF LOTS 11 TQ 30, INCLUSIVE, IN THE TOWN OF RAND,

NOW CALLED DES PLAINES, WITH PART OFTHE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF 4% THIRD PRINCIPAL MERIDIAN., WITH LOT 55 IN THOMAS
RESUBDIVISION OF LOTS 11 TO 30, INCLUSIV £ _[M THE TOWN OF RAND, NOW CALLED DES PLAINES,

- EXCEPT FROM SATD LOT 2 INC. H. GEIL'S SUBL:TSION, AFORESAID, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SALD 10T 2; THENCE WEST ALONG THE SOUTH LINE OF SAID

LOT 2 FOR A DISTANCE OF 150 FEET: THENCE NOKTHEASTERLY FOR A DISTAN CEOF 254 FEETTO A .

-« POINT ON THE SOUTHEASTERLY LINE OF SAID LOT 2. 541D POINT BEING 15.0 FEET NORTHEASTERLY OF

THE SOUTHEAST CORNER OF SAID LOT 2 AS MEASUKED ON THE SOUTBEASTERLY LINE OF SAID LOT 2):
THENCE SOUTHWESTERLY ALONG THE § UTHEASTERLY L'NE OF SAID LOT 2 FOR A DISTANCE OF 15.0
FEET-TO THE PLACE OF BEGINNING, ALL TN COOK COUNTY(, TLLINOIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT"A" TO THE DECLARATION OF CONDOMINIUM OWNERGHIP MADE BY FIRST NATIONAL BANK OF
DES PLAINES, AS TRUSTEE UNDER TRUST AGREEMENT DATED T2BRUARY 17, 1989 AND KNOWN AS
TRUST NUMBER 20132013 RECORDED IN THE OFFICE OF THE RECOXDER OF DEEDS IN COOK COUNTY,
. ILLINOIS ON NOVEMBER 17, 1989 AS DOCUMENT NUMBER 8954939 TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENAN TTO SAID UNIT AS SET FORTr LN SAID DECLARATION, AS
. AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN L
. ACCORDANCE WITH AMENDMENTS TO SATD DECLARATION AS SAME ARE “TED OF RECORD PURSUANT
“TO SALD DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDMENTS TO SAID DECLARATION ARE FILED OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH
. AMENDMENTS TO SAID DECLARATION, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO -
. BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATION AS THOUGH
‘CONVEYED THEREBY ALSO ALL OF THE VACATED ALLEY CONTIGUQOUS TO AND AUTUTNING WESTERLY
LINE OF LOTS 1 AND 2 AND THE SOUTH LINE OF LOT 15, ‘

PARCEL 2. ' ' - )
THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS PARKING SPACE P'{l,?. AND )

STORAGE SPACE 830

_@QHQ;OQ_VLJAM}~QV%“JCEQ
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Escrow Items. Lender may waive Borrower’s obhgatton 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such' ,
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where.payable, the amounts due . . - -
for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lendgr recerpts SRR
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments andto provide -
receipts shall for al]purposes bedeemed tobe acovenant andagrecment contained in this Security Instrument, asthephrase “‘covenant:  .:
v and agreement xis used in Section 9. If Borrower is oblrgated to pay Escrow ltems directly; pursuant to a waiver, and Borrower farls b,
i . ¢ 7o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borfower shall-
' then be obligated under Section'9 to repay to Lender any such amount. Lender may revoke the waiver as to any. or all Escrow Items- -
at any time by a notice given in accordance with Section 15 and, upon such revocatron Borrower shall pay to Lender all F unds and
.. in-such amounts; that are then required under this Section 3. - , R TY
; ¢ Lender may: at any.time, collect and hold Funds in an amount (a) sufﬁcrent to. permrt Lender to apply the Funds at the tnne
i specrfted under RESPA; and (b) not to exceed the maximum-amount a lender.can require- under RESPA -Lender shall estimate the -
amount of Funds due onthe basis of current data and reasonable estimates of expendltures of future Escrow Items or, otherwrse in:,.
v+, accordance. with Applicable Law.
. The Funds shall be held in an institution whose deposrts are insured by a federal agency, mstrumentalrty or entrty (1ncludrng
Lender if Lender is 7 institution whose deposits are so insured) or in any Federal Home Loan-Bank: Lender shall apply the Funds::
" to pay the Esciow Items o later than the time specified under RESPA. Lender shall not charge Borrower for holding and app]ymg
‘, the Funds, annually.analy;.ini, the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on-the Funds. :
« 15 and:Applicable Law permits T. envler to make suchacharge:Unless an agreement is made inwriting or Applicable Law requires interests o . ;
+..to be paid on the Funds, Lendersh<l} not be requiréd to pay Borrower any interest or earnings on the Funds. Borrower and Lender:: . _
.+ can agree in'writing, however, that'in:¢rest shall. be paid.on the- Funds Lender shall grve to Borrower wtthout charge an annual a ‘; , £ -
S e accountmg of the'Funds as required oy P‘"SPA - Rt ol
v -2 7V Ifthereds a'surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds P
» ++ *in accordance:-with RESPA. Ifthere is a sheraz2 of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower.« - - - -
as required by RESPA, and Borrower shall pay to F.cider the amount necessary to make up the shortage in accordance withRESPA,,» -+ .
* butiin no more than:12 monthly payments. If there is a deficiency of Funds held'in escrow,as defined under RESPA, Lender shail .- ¢ -~ -~
- .+ notify- Borrower. as:required: b) RESPA, and Borrowe: shall pay to Lender the amount necessary to. make -up the deficiency-in- | :
+ saccordance with:-RESPA but in no more than 12 montaly pryments. Co RRI -
.50+ Jpon payment in full of all sums secured by this Securic’ Instrument, Lender shall promptly refund to Borrower any Funds held. BT
.:-by Lender. .o - Ty
¢ 4. .Charges; Liens: Borrower shall pay all taxes assessmerrts, r“‘.arges,ﬁnes, andtmposmons attrrbutabletothe Property which. . " e
%0 Foucan attain. priority over.this Security Instrument, leasehold paymeriscor ground rents on the Property,:if any, and’ Community Ll
*o- oo -Association'Dues; Fees, and Assessments, if any To the extent that tr:ere *ems are Escrow Ttems, Borrower shall pay them in-the, ; N
¢y <o ‘manner provided in Sectron 3 . 7
iy -Borrowershall promptly discharge any lten whtch has priority over thts St..Cl r1'y Instrumentunless Borrower (a) agrees inwriting: -
to the payment of the obligation secured by the lien in a manner acceptable to Lepdes, but only so long.as Borrower 1s performmg.
** ;suchagreement; (b)contests thelien in good faith by, or defends against enforcement of the lien in; legal proceedings whichinLender’s - -
¢ Yopinion-operate.to prevent:the'enforcement of the lien while those proceedings are peading, but.only until such proceedings are - .
"concluded;or(c) secures from the holder of the-lien an agreement satisfactory to Lende: sruordinating:the lien to-this' Securiry.t T
Instrument. If Lender determines that any part of the Property is subject toa lienwhich canattair priority over this Security Instrument; . y
; Lender may give Borrower a notice identifying the lien. Within 10 days of thedatc on whrch thatpoiiceis gwen Borrower shall satrsfy e
the lien or-take one-or more of the actions set forth above in this Section4. -+ - RS
*vLender may.require Borrower to pay a one-time charge for a real estate tax vertftcatton and/or renorf nf' servrce used by Lender
¢in connection with this Loan.
4<» + 5,  ‘Property Insurance.. Borrower shall keep the 1mprovements now exrstrng or hereaﬁer erected oriihe Pr0perty insured . ;.. o
' agamst loss by fire, hazards included within the term-“‘extended coverage,”. and any other hazards includisg, out not:limited to,. =+ -2
- earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained inthe amounts (including deductible:- |, . .ov
- levels) and for the periods that Lender requires: What Lender requires pursuant-to the preceding sentences can change during the: . ;
~ term of the Loan.-The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove +- ...
Borrower’s choice, which right shall not be exercised unreasonably. Lénder may require Borrower to pay, in connection.with this;-« .
«-.Loan, either: (a) a one-time charge for flood zone determination; certification and tracking services; or (b) aone-time charge forflood: . 42+
* zone-determination and- certification. services and subsequent charges each time remappings or similar changes.occur which - -,
L reasonably might affect such determination or certification. Borrower shall also be responsible for.the payment of any féesimposed . . -
++by the Federal Emergency Management Agency in connection wrth the review of any ﬂood zone. determmatron resultingfrom:an « - -
&7 objectron by-Borrower - '
: . If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage at Lenderis option . .
NS and Borrower’s expense. Lender, is under no obligation 1o purchase any particular type or'amount of coverage. Therefore, such- -
+-=coverage shallcover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the

-_ ser;sg"sor}‘.; | '?j? A
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Property, againstany risk, hazard or liability and might provide greater or lesser.coveragé than was previously in‘effect. Borrower . =
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could -
- 'have obtained: Any amounts disbursed by. Lender.under-this. Section 5 'shall become: additional debt of Borrower-secured. by, this » "

_Security Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable w1th such

,*All insurance policies required by Lender.and renewals of:such pohcres shall be SUbJCCt to Lender s rrght to dtsapprove such

S pohctes shall.include a standard mortgage clause, and shall name Lerider as mortgagee and/or as an additional loss payee. Lender. : - i

% shall'have the right to hold the policies and renewal certlﬁcates IfLenderrequires, Borrower shall promptly give to Lender all receipts:

-+ of paid premiums and:renewal notices. If Borrower obtains any form of insurance coverage, not.otherwise required by Lender, for:" - v
damage to, or destruction of, the Property, such pohcy shall mclude a standard mortgage clause and shall name Lender as mortgagee il

s and/or as an additional*loss:payee: . '

" In'the event of loss; Borrower shall give prompt notice to the insurance carrier and’ Lender Lender may make proof of loss lf R

s not'made promptly; by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds; whether or-not:-

. '--'u} tnterest “upon notice from Lender to Borrower requesting payment: L T B

the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair: - .+

. to Lender’s satisfaction! wéovided that such mspectton shall be undertaken promptly. Lender. may disburse proceeds for:the repairs’
" and:restoration in.a: smgle payment.or in-a series of progress.payments as.the work is completed. Unless an agreementiis made in::

-interest'or.earnings on such procczc's, Fees for public adjusters; or other third parties, retained by Borrower. shall-not be paid out of ;

{hén due; with the excess; if any; paid-to Borzower. Such insurance proceeds shall be applied in‘the-order provided for in:Section2. -
- If Borrower abandons the Property, Lender fnay file, negotiate and settle any available insurance claim and related matters: If

Borrower does not respond within 30 days to a notis< from Lender that the insurance carrier has offered to settle a claim, then Lender o
Bty s may negotiate and settle the claim: The 30-day period will begm when the notice is given ;In either event, or'if ender acquiresthe. -

Property under Section:22 or otherwise; Borrower hirety assigns to Lender.(a) Borrower’s rights to any insurance proceeds in‘an:-
amount not to exceed the amounts unpaid under the Note o! this Security Instrument, and (b) any other of Borrower’s rights (other
-than‘the right to any.refund of unearned premiums paid by £ oirower) under.all insurance policies covering the Property; insofar as
such rightsare applicable tothe coverage of the Property. Lender riay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under.the Note.or this Security Instrumept, whether or not then due: .. = ..

£.. -6;.  Occupancy: Borrower shall occupy, establish;and use the Prorerty as Borrower’s principal resrdence wrthm 60 days after

- the execution of thisiSecurity Instrument and shall continue to occupy the Property asBorrower’s principal residence for at least one
-year afier the date of occupancy, unless Lender otherwise agrees in writing which consent shall not be’ unreasonably w1thheld or-

unless extenuating circumstances exist which are beyond Borrower’s contrcl.

«.7.: Preservation, Maintenance and Protection of the Property, Inspections: Borrower shall not destroy, damage or. 1mpa1r :
the Property, allow'the Property to deteriorate or commit waste on the Property. Whather srnot Borrower is residing in the Property, = -+ -

+.Borrower.shall maintain the Property in order to prevent the Property from detertorattrtf o decreasmg in value due to its condition. .
*Unless it is détermined pursuant to'Section 5 that repair or. réstoration is not economicail; v feasivle, Borrower shall promptly | repalr
7 .the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior. proceeds are paid in connection.with
damage to; or.the:taking of;;the Property, Borrower shall be responsible for repamng or restoringithe Property only.if Lender has

< of progress payments as the work-is completed. If the insurance or condemnation proceeds are not'suffici ;o to repair or restore the

b

- Lender or its agent thay-make reasonable entries upon and inspections of the Property. If it- has:reasonsple "ause Lender may -
mspectlon specifying such reasonable cause. . =~ R

v or enttttes acting atthe direction of Borrower or with Borrower’s knowledge or consent gave materially false; misleading, or inaccurate;

.~ information or statements to Lender (or failed to provide Lender with material information).in connection-with the Loan. Material:. -
.. -représéntations include; but’are not: lrmrted to, representatrons concermng Borrower S occupancy of the Propeny as Borrower 'S
prmcrpal residence:. ..Ut - :

9, Protection.of Lender’s Interest in the Property and Rights Under thrs Securrty lnstrument If (a) Borrower failsto -
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might: srgmﬁcantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy; probate;

=it for condemnation or forfeiture, for enforcement of a lien which may attain prioritv over this Secarity Instrument or to enforce laws- -
- or regulations), or.(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropnate

- -toprotect ‘Lender’s interestinthe Propertyand ri ghts under this Security Instrument including protectmg and/or assessmg thevalue -
8 By b ty
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" released proceeds for such purposes. Lender. may disburse proceeds for the repairs and restoration m 2eingle payment or IM'a Series oo o
Property Borrower is not relieved of Borrower’s obligation for the completion of:such repair or-restoratior. - .. G
mSpect the interior of the improvements on th¢ Property Lender shall give Borrower notrce at the time of or pl T 0 such an mtertor <

‘8... Borrower’s Loan Application. Borrowershall be in default if, dunng the Loan applrcauon process Borrower orany persons

~is economically.feasible and Lender’s security is not lessened: During such repair and restoration period; Lendér shall have the right - - D
3 to hold such insurancz oroceeds until Lender has had an opportunity to inspect such Property 10 ensure the work has been completed=: - . -+ +-

-wriling or Apphcable Law resuives interest to be paid on such insurance proceeds; Lender shall'not be required to pay Borrower any. .+

“-the tnsurance proceeds and shall be tiie sale obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s®. . c
security would be-lessened, the insuranre proceeds shall be applied to the sums secured by.this Security Instrument, whether or not -




. +

- l' r . B y I . 0 *.—

' e

. . V- a . q't i L 7 ¢ . 1 hd . T

: ! - e S . : - sk - ; Yy
" ‘ld

.
.
.
.
&
-
Fas
Celale

-

N
x

™
et




-
W

U N O F F I C IAL COPY LOAN #: 612422929

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited t0: (a) paying any sums: .. o
-secured by a lien which has priority over this Security [nstrument; (b) appearingin court; and (c) paying reasonable attorneys’ fees = ..
0 protect its interest in the Property and/or.rights under this Security Instrument, including its:secured position in a: bankruptcy :.:

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have -
~ utilities turned on or off: Although Lender may take action under this Section.9; Lender-does not have:to do so and isnot under. .
any duty or. oblrgattou to do so. It is'agreed that Lender incurs no lrabtlrty for not. taktng any or.all actrons authorized under this h
5 <Section 9teopls 7 G et
o ! Any amounts drsbursed by Lender under lhlS Secnon 9 shal] become additional debt of Borrower secured by this Seeunty :
-4 '« Instrument.iThese amounts shall bear interest at the Note rate from the date of dtsbursement and shall be payable‘wrth such interest,
' upon notice from Lender to Borrower. requesting payment, ! :
¥ & If this Security Instrument is on a.leasehold; Borrower shall comply wtth all the provisions oﬁthe lease Af. Borrower acqurres-
"fee titleto the Property.-the'leasehold and the fee title shall not merge unless Lender agrees to:the merger.iniwriting: -5.. . o
vy s 107 Mortgage Insurance. If Lender.required: Mortgage Insurance as a condition of making the Loan, Borrower shall pay the -
«i% premiums required to maintain the Mortgage Insurance in effect: If, for any.reason, the. Mortgage Insurance coverage required by. -.-
~ Lender ceases to be aiuilable from the mortgage insurer that previously, provided suchinsurance and Borrower was required to make: -
* separately designated pavisents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain: -
coverage substantially. equivalent to the Mortgage Insurance previously. in effect; at-a costsubstantially. equivalent.to the cost to - -/,

- equivalent' Mortgage Insurance Severage' is not available, Borrower shall:continue to'pay, to Lender the amount.of the. separately - -
‘designated: payments.that were duc whan.the insurance coverage ceased to be-in'effect.. Lender. will accept;;use.and retain' these! -
“payments as a non-refundable loss reser/e inlien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwrthstandmg’ -
~-the fact that the Loan-is ultimately paidin fill, and Lender shall not be required to pay: Borrower any, interest or earnings on.suchs

"2 1 that Lenderrequires) provided by an insurer select=d by Lender again becomes available; is obtained,and Lender requires separately - - .
- designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making ...
. the Loanand Borrowerwas required to make separately d-. slgnated payments toward the premiums for Mortgage Insurance, Borrower.. .
. shall pay the premiurns required to maintain Mortgage 1 sur azce in effect, or to provide a ron-refiindable loss reserve, until Lender’s - .
- Tequirement for Mortgage Insurance ends in accordance v/i1n any written agreement: between Borrower and Lender providing for- -
“-such termination or until termination is required by Appheable Law. Nothmg in this Sectron 10 affects Borrower’s obhgatton topay . -
interest-at the rate provided in the Note.. SRR g

", - Mortgage Insurance reimburses Lender (or any entlty that purchases the Note) for certain losses lt rnay lnCUle Borrower does .
"hot repay. the Loan as agreed: Borrower is not a party to.the Mortgagt. usurance. - e \
*~Mortgage insurers evaluate their total-risk on all-such insurance in forcs frém time to time, and may enter into agreernents wrth 4
other parti¢s that share or. modify their risk, or réduce losses. These:agreements 2r¢ on terms and-conditions that are satisfactory to
.the mortgage insurer and the other party (or parties) to these agreements. These agreexicnts may require the mortgage insurer to make
 payments using any source of funds that the mortgage insurer may have avarlable (n htch .tay mclude funds obtamed from Mortgage .
Insurance premiums). . £

" -Asaresult of these agreements Lender any purchaser of the Note, another insurer, atiy .mfnrer anv other entttv or any aﬁ'rllate K
-of any of:the foregoing, may, receive (directly or indirectly). amounts that derive from (or rugnt'be characterlzed as) a portion of”
-:Borrower’s payments for. Mottgage Insurance; in exchange for sharing or modtfyrng the mortgage thsurers risk, or reducing:losses.
~If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fora share of the premrums patd
1*. to the- insurer; the arrangement is:often termed *‘captive reinsurance.’” Further;. .« A T . .
= (a)- Any such agreements will not affect the amounts that Borrower has agreed to pav for Meitgame Insurance, or, any :
».other terms of the Loan: Such:agreements will not i increase the amount Borrower will owe for Mortga' e ursurance, and they :

P
o)
14}

iz g -will not entitle Borrower.to any. refund..
&
#9]
Vo]

- (b): Any such agreements will not affect the rrghts Borrower has- if any wrth respect to the Mortgage lnsurance under
the Homeowners Protection-Act of 1998 or any other law. These rights may include the right to.receive certain disclosures, .
:to:request’and obtain cancellation of.the Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, -, .
. .and/or- to.receive a: refund*of any. Mortgage Insurance premrums that were unearned at: the time of such caneellatlon or ..
+. termination... TR P TN
11. Asstgnment of Mrscellaneous Proeeeds, Forl'elture A]l Mtseellaneous Proceeds are hereby assrgned to and shall be paid
to Lender EAN R IHEE o
vz cIf:the: Property 1stdamaged 'such Mtscellaneous Proceeds shall be applied to restoratron or repair. of;the. Property, Aif the
L restora[ton or repairiseconomically feasible and Lender’s security is not lessened. During such repair and restoration period’ Lender -
 shall have the right to-hold such-Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property, to ensure
SN the work has been completed to Lender’s satisfaction, provrded that such inspection shall be undertaken prornptly -Lender may pay .
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed -Unless an

¥, ,skm W
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««proceeding. Securing the Property includes, but is not limited to, éntering the Property to'make repairs: change- Tocks; -replace or . .

Borrower of the Mortgage Irsurance previously. in effect, from an alternate mortgage:insurer selected by Lender -If substantially : i

-~ loss reserve: Lender can no longer requrre 1055 7USETVE payments if Mortgape Insurance coverage: {in the amount and for the pertod o -
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B agreement 1s‘made in wrrtmg or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall:not be .
-« "z.required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not economicatly -
" .~ ifeasible or Lender’s security. would be lessened; the-Miscellancous Proceeds shall be applied to:the' sums secured by this Security < 5=
Instrument; whether or not.then due, with the excess, if any, pard to Borrower. Such Mrscellaneous Proceeds shall be applrcd in-" o
the order provided for in-Section 2: N
'+ “Intheeventofatotal taking; destructron or loss invalue of the Property the Mrscellaneous Proceeds shall be applred to the Sums- "'

~ secured by this Security.Insttument; whether or not then due, with the excess, if any, paid to Borrower. ° .

: In the event of-a partial: taking, destruction, or loss in value of the Property in which the fair market value of the Propertv B

. 1mmed1ately before the partial taking, destructron or loss in value is equal to or greater than the amount of the sums secured by this = -«
Securrty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrowerand Lender otherwise agree <. ° 4
in Wwriting, the sums secured by this Security. Instrument shall be reduced by the amount of the Miscellaneous Proceeds: multiplied ~ + . ¢
" 4. by the following fraction::(a) the total amount of the surhs secured immediately before the partial taking, destruction; or loss invalue” -~
it divided by, (b) the fair market value of the Property 1mrned1ately before the pamal takmg, destmctron or loss in value -Any.balance » ¢
nos ~shall be paid-to Borrower. ", N .
;'f t-‘ i “In the ¢vent of a. partral taking, destructron or loss in value of the Property in whrch the farr market value of the Property R
1mmedrately before tha:partial taking,. destructron or loss in value is less than the amount of the sums secured- immediately before . - ¢ -,
- the partial taking, destrueion, or loss in value; unless Borrower and Lender otherwise agree in writing,the Miscellaneous Proceeds AR
_:shall:be’ apphed to the suris szcured by this Secunty Instrument whether or not the sums.are then due. : ST
=, If the Property is abande tec by Botrower, or if, after notice by Lender-to Borrower that the Opposing Party (as deﬁned in the -
.+ ... next sentence) offers.to make ar av ard o setile a claim for damages, Borrower fails to respond to Lender within 30 days afterthe - - .
-date the notice.is.given; Lender is zuthorized to collect and apply the Miscellaneous Proceeds either to restoration or:repair of the.
~ -Property or to'the sums secured by this Seésurity Instrument, whether or not then due: ““Opposing Party”” means the third party that- -
»  owes Borrower: Mrscellaneous Proceeds or-the party agamst whom Borrower has a rrght of action. m regard to Mrsce]laneous
. Proceeds.

' ?. + Borrower shall be in default 1f any action or.piueseding, whether crvrl oF cnmma] is. begun that; in Lender ] Judgment could: .- w2
~tesult in‘forfeiture of the Property or other mateiial impairment of Lender’s interest in the- Property or rights under this Security="* . .-
Instrument Borrower can cure such a default and; if acseleration has occurred; reinstate as provided in Section.19, by causing the - - .

__ ';.'  action or proceeding to be dismissed with a ruling that, In Jierder’s judgment; precludes forfeiture of the Property or other materials- *.
-impairment-of Lénder’s-interest in the Property-or nghts ur der this Security Instrument: The proceeds of any award or claim for. »...
", -damages that are attributablé to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender:
_All Mtscellaneous Proceeds that are not applled to restoratnft nr reparr of the Property shall be applred in the order provided .
“.for in Section 2; : : -
- 12 Borrower Not Released Forbearauee By Lender Not a We veT, Extensron of the time for pavment or modrﬁcauon of 1
AR amomzatron of the sums secured by this Security Instrument granted by Len<er o Borrower.or any Successor in Interest of Borrower
-+ . 'shall not operate to release the liability of Borrower or any Successors in Interest 0. Rorrower. Lender shall not be required to commence _
S proceedrn gs agamst any Successor in Interest of Borrower or to refuse to extend timz for payment or otherwise modify amortization: - . =
“’of the sums secured by this Security Instrument by reason of any demand made by th= original Borrower or aniy Successorsin Interest: =~ -
Ly of Borrower. ‘Any. forbearance by Lender in exercising any.right or remedy 1ncludmg, without limitation, Lender’s acceptance of.
payments from third persons, entities or.Successors in Interest of Borrower or in amours lessihan the amount then due shall not
be a‘waiver of-or preclude the exercise of any right or remedy. .

. ++13.. Joint and Several Liability; Co-signers; Successors and Assigns. Bound Borrower covar.ants and agreesthat Borrower s
oblrgauons and liability shall be joint and several: However, any Borrower who co-signs this Security Irsicment but does not execute - -«
the Note (2 “‘co-signer’’):.(a) is co-signing this Security Instruthent only to mortgage, grant and cor. vev/hz co-signer’s interest in
-.the;Property. under the tefms of this Security Instrument; (b} is not personally obligated to-pay. the-surs sccured by this Security
- “Instrument; and<(c} agrees that Lender and any other Borrower can agree to extend; modrfy ‘forbear or male anv accommodattons S
wrth regard to the terms.of this Security Instrument or the Note without the co-signer’s consent.

* Subject-to the provisions of Section 18, any Successor in Interest of Borrower.who assumes Borrower’s. obltgatrons inder thls R
Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s-rights and benefits under this Security. -~ . -
** Instrument*Borrower shall not be rcleased from ‘Borrower’s obligations and liability under. this-Security Instrument.unless Lender "
- agrees to such release in writing: The covenants and agreements of this Security Ihstrumeént shall bmd (except as provrded in Sectron :

20) and benefit:the successors and assigns of Lender. . ~ K :

‘14.. Eoan Charges Lender may charge Borrower fees for'services performed in connection with Borrower s default for the

purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but:not limited to,

- -attorneys’ fees; property. mspectron and valuation fees. In regard to any other fees, the absence of express authority.in this Security

* “Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition onthe: charging of such fee Lender may not:

o charge fees that are expressly. prohibited by this’ Securtty Instrument or by Applicable Law. g B R BTN
~orw !0 If the Loan is subject to @ law which sets maximum loan charges, and that law is finally interpreted so. that the mterest or other G

o 8t loan charges collected or to be collécted in connectron with the Loan exceed the permitted limits, then: (a) anv such loan charge shall -

I{GSBBQQor,
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~be reduced by the amount necessary to reduce the charge to'the pertnitted limit; and (b) any sums already collected from Borrower " .

..+ whichexceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed‘ st

+ +t+ . under the-Notc'or by:smaking a direct payment to Borrower.:If a refund reduces prmcrpal the reduction:will:be treated as a.partial... - s
i prepayment ‘without:any prepayment charge (whether or not a prepayment charge is provrded forsunder the Note). Borrower’s .-

acceptance of any such refund made by direct payment to Borrower wrll constitute a waiver of any rrght of actton Borrower might - SR

1 -

- have arising out'of such overcharge R RN T

* 15, Notices. Allnotices givenby Borrower or Lender in connectlon with thrs Securrty Instrument mustbein wrltr ng Any notice o

“to Borrower.in connection with this Security Instrument shall be deemed 1o have been given'to Borrower.when mailed by first class

.57 -rmail of When actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall.constitute .+ "
=i+ ‘notice to all Borrowers unless:Applicable Law expressly requires otherwise. The notice address shall be the Property Addressunless . - .
. Borrower has-designated a‘substitute. notice address by notice to Lender. Borrower shall promptly notify Lender-of Borrower’s . .

iy «change of-address:If Lender specifics a procedure for reporting’ Borrower’s change of address, then Borrower shall only report as.

-

at any onetime: Any-notice to Lendeér shall be given by delivering it or by mailing it by first class mail to-Lender’s address stated: -

2 hereinunless Lender-has des1gnated another address by notice to Borrower. Any notice in'connection with this Security.Instrument:. - 2

. = shallnot be deemed te navebeen given to Lender until'actually received by Lender. If any notice required by this Security lnstrumentr
~1 . ig-also required:under Azplicable Law; the Apphcable Law requirement will sausfy the correspondmg requrrement under. thts e
B Securrty Instrument. .|

~-16...Governing Law; S¢ve) abllrty, Rules of Constructlon ‘This Secunty Instrument shal] be governed by federal lawand the yoa b
law of the jurisdiction-in'whicn ‘e Property is located. All rights and obligations contained:in this Security Instrument are. subject o

“to any requirements and:limitations ot “Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

“¢1 .contfactor it might be silent, but suck. siience shall not be construed'as a prohibition against agreement by contract:In the event that. -

- .. nd any provrsron or.ctause of this. Security Inst=ument- or the Note conflicts with: Applicable Law, such conflict shall,not affect other -
provtsrons of this Security Instrument or tie N which can be given effect without the conflicting provision.

ST . As used in this Security Instrument: (a) words £ the masculine gender shall mean and include corresponding neuter vrords or .
JRTE words of the ferinine gender;'(b) words in the siagular shall mean and mclude the’ plural and vice versa; and (c) the word “may”

s glves sole-discretion without any obligation to take zny action. -~ = - DR ,v,

.17.. Borrower’s:Copy.:Borrower shall be given o1 cor ¥ of the Note and of this Secunty Instrument ;

"18. Transfer of the Property or-a Beneficial Intercs. in Borrower. As used in this Section 18, “‘Interest in the Property”

» - _~means any;legal or.benefictal interest in the Property, including;, bu not limited to, those. beneficial interests transferred'in a bond:-

" for deed, contract for deed; installment sales contract or ¢scrow agreement, the intent-of which is the transfer of tttle by Borrower .

* at a future date to a purchaser. .

oo s clfall-or any part of the Property or any Interest in the Property 1ssalyer transferred forif Borrower isnota natural person and

l abeneﬁcral interestin Borroweris sold or transferred) without Lender s prior w#7iiten consent; Lender may requrrelmmedratepayment
-in fulliof all sums:secured by. this. Securtty Instrument However 'this opti¢nshall not be. exerc1sed by Lender if such ‘eXercise is,

3 prohrbrted by Applicable Law-: . . .
*. -2+If Lender.exercises this optron Lender shall give Borrower notrce of accelerat'on e nottce shal] provrde a perlod ofnot less

than 30 days from the date.the:notice is given in accordance with Section' 15 within v/pick Borrower must pay all. sums secured by

permttted by this Security Instrument without further notice or demand on Borrower
s et 19 - Borrower’s Right to Reinstate After Acceleration: If Borrower. meets certain conditicns; Borrower shall have the rrght
: to have enforcement of this:Security Instrument discontinued at-any time.prior to the earliest of: (2) five. .days before:sale:of the -

s -termination of Borrowér’s right to reinstate; or (c) entry, of a judgment enforcing this Security Instrurrenz: Those conditions are.
R -thatBorrower:. (a).pays’Lender-all sums which then would be due under this Security Instrument and the Notz a5 if no-acceleration -
¢ - had occurred; (b) cures any default of- any.other covenants or agreements; (¢) pays all expenses incurred in endoicing this Security, -
L)
Q.
B
CD

for the purposc of protecting Lender’s interest in'the Property and rights under this Security Instrument:and (d) takes such action »
 -as Lender:may reasonably requir¢ to assure that Lender’s interest in.the-Property.and rights under- thls Security Instrument and’:
' ..Borrower’s obligation (o pay,the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provrded
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following

oot forms; as selectedbyLender (a)cash (b) moneyorder; (c) certified check, bank check; treasurer’s check or cashier’ scheck, provided:

;tany such check.is drawh upon an institution whose deposits are 1nsured by a federal agency, instrumentality;or entity; or;(d)

« fully-effective as if no acceleratron had occurred. However, th1s rrght to reinstate shall not apply in the casc, of acceleratron under -,
Sectron 18, "=

. i+ 20.. Sale of. Note, Change of Loan Servucer, Nottce of Grlevance The Note ora partral interestin the Note (together with this =

Securrty Instrument) can-be sold one of more times wrthout prior notice to Borrower. A sale might result in a change in the entity

" ILLINOIS-Single Famt]y-Fanm Mae/Freddie Mac U\IFORM INSTRUMENT . L In:.t;.:tals !
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- Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall-remain>y.-
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" .change 6f addréss through that specified’ procedure ‘There may be only one designated notice address under this Security Instrument: .. L

N - A

‘this Security Instrument. If Borrower fails to pay these sums prior to the exptration of this riisd, Lender may invoke any remedres 4

- Property pursuant to Section: 22 of this Security Instrument;: (b) such.other.period as. Apphcab e'Law.might. specify forithe - . L

«', Instrument; including, but not limited to, reasonable attorneys™ fees, property inspection and valuation fees, and uther fees incurred - vy -
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(known as the “‘Loan Servreer ) that collécts Periodic Payments due under the Note and this Security Instrument and performs other
" mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law: There also mi ight be one or more ..
changes of the Loan Servicer unrelated to a sale of the Nofe. If there is a change of the Loan Servicer, Borrower will be given. writen " .
-notice of the change which will'state the name and address of the new Loan Servicer, the address to which payments should be made -
¢ 2, and any other information RESPA requires in connection with a notice of transfer of servicirig: If the Note is sold and thereafter the -
- +* . Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan-servicing obligations to Borrower will-
# . “remain with the Loan Servicer or be transferred to a suecessor Loan Servrcer and are not assumed by the Note: purchaser unless
" “otherwisc provided by the Note’ purchaser - & Lo
-, * Neither Borrower nor Lender may.commence, join, or be _romed to any judicial acuon (as cither an mdtvrdual lrtrgant or the
member of a class) that arises from the other party’s actions pursudnt to this Security Instrument or that alleges that the other party.
 has bicached any provision of, or any. duty ‘owed by. reason of, this Security Instrument, until-such Borrower or Lender has notified: :
“«the'other party (with such-notice given in complrance with the requirements of. Sectron 15) of such alleged-breach and afforded the -
.other party heretoa reasonable period after the giving of such notice to take corrective action  If Applicable Law provides a time penod
~ which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph
: " The'notice of accelerationand opportunity.to cure given to Borrower pursuant to Section22.and the notice of acceleration given to
v Borrower pursuanttr ~ec ion 18 shall be deemed to satisfy the notice and opportumty o take eorrectlve actronprovrsrons of this Section -
:20. RS L S
T 21 Hazardous Sub tar ces. As used in thrs Sectton 21 (a) *‘Hazardous Substances are those substances deﬁned as toxic or
« #- -~ hazardous substances, pollutsats, or wastesby Environmental Lawand the following substances: gasoline, kerosene, other flammable -

"+ . . or toxi¢ petroleum products,-tox e vesticides and herbicides, volatile solvents, materials containing asbestos, or forrnaldehyde and .
radroactrve materials; (b):‘Enviroumestal Law’” means federal laws and laws of the jurisdiction where the Property is:located that ~ -
»relate’to:health, safety or environmentz1 protection, (c) *‘Environmental Cleanup’” includes any response action; remedial action, -
or removal action, as.definéd in. Environmaatal Law;.and (d) an “Envrronmental Condttron” means a condition that.can cause, -

‘ contnbute to, or otherwise tngger an Envircir.ental Cleanup .
e Borrower shall:noticause or.permit the preserice; use, disposal, storage or release of any Hazardous Substances or threaten to .
Y release any Hazardous Substarices, on or in the Poperty. Borrower shall not do, nor allow. anyone else to'do, anything: aﬂ'ectmg the -
Property (a) that ts in violation of any. Environmenta( Luw, (b) which creates an Environmental Condrtron or (¢) which, due to'the;.
“iv. " presence,.use, or release of aHazardous Substance, creaies - condition that adversely affects: the value of the Property. The precedmg
. "7 =+two sentences shall'not apply:to the presence, use, or storag: on the Property of small.quantities of Hazardous-Substances that.ase
N generally recognized to be appropriate to normal residential uses and to mamtenance of the Property (mcludmg, but not: hmrted to, :
* «.": hazardous substances in consumer products). =~ o0 SR R i -
‘Borrower shall promptly give Lender written notrce of (a) any.ioy estrgatron clarm demand lawsurt ‘or other.action: by any
T govemmental or regulatory agency or private. party involving the Prol, riv.and-any. Hazardous Substance or- Envrronrnental Law.of -
-..which:Borrower-hasactual knowledge, (b) any Environmental Conditioz. including but not dimited: to, -any spilling; leaktng, )
‘discharge; reléase or,threat of release of any Hazardous Substdnce, and (c) any condition caused by the presence, use or release of.*
a Hazardous Substance which adversely affects the value of the Property. If Borrov<i 'earns, or is notified by any governiental or *
kL regulatory authority, or any private party, that any removal or other femediation ot any Hazardous Sibstance affecting the Property "
is-necessary, Borrower shall’ promptly take all necessary remedial actJons in accordauc W ith: Envrronmental Law:; Nothmg herern -
.*shall‘create any-obligation on- Lender for an Envrronmental Cleanup: ° . o R L

.

S ;NON-UNIFORM COVENANTS Borrower and Lender further. covenant andagree-as follows: . > oL TR s L
AN ‘. 1, 22.7 Acceleration;Remedies. Lender shall give notice to Borrower prior.to acceleration fol'swing Borrower ] breach of
", jub . any.covenant aragreement in this Security Instrument (but not priorto acceleration under Sect.on & znless Applicable Law .
O ‘provides otherwise). The notice shall Specrfy (a) the default; (b) the action required to cure the dé fzalt; (€) a date, not less
* &1 ¢ than:30 days from'the date the notice is gwen to Borrower, by which the default must be cired; and«¢) that failure to cure ;
Ef ‘the :default on-or. before: the: date specified. in-the notice' may result in-acceleration-of the sums secures Ly this: Securlty
.. ¢+ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right® .-
(0 ‘to reinstate after accelération and the right to assert in the foreclosure proceeding the non-existence of a default or.any other ~
CO <defense of-Borrower to:acceleration and foreclosure; If the default is not cured on.or before the date speerf' ed in the notice, -

.~Lender-at its option:may require immediate payment in full of all sums secured by thiis Security Instrument without further . - :

“.demand and may foreclose this Security Instrument by judicial proceeding. Lender shatl.be entitled to coliect‘all expenses
e "incurred.in pursuing the. remedres prov:ded in this Section 22 meludmg, but not Irmrted to, reasonable attorneys fees and
R T _‘costs of title evidence.. . - -

oL 0230 Release;: Upon payment of all sums secured by this’ Securtty Instrument, Lender shall release thrs Securtty Instrument
ety Borrower shall pay any recordation costs: Lender. may charge Borrower a fee for releasing this Security' Instrument; buit. onlv ifithe
: fee is paid to a third party for services rendered and the charging of the fee is permitted inder. Apphcab]e Law. ‘

it 247 " Waiver of Homestead. In accordance with Illrnors law, the Borrower hereby releases and waives all nghts under and by C ot

-+

re vtrtue of the Illinois-homestead exemption laws A . S el T e

RS
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+ 23.: Placement of Collate ral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage’
5o rcqmred by Borrower’s agreement with Lender,:Lender may purchase insurance at Borrower’s éxpense to protect Eender’s interests

s in Borrower s collateral. This insurance may; but need not, protect Borrower’s interests. The coverage that Lender purchases may ~ -

. not pay.any claim'that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may - '

later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance.

as requlred by.Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will-be responsible

for the costs of that insurance, including interest and any other charges Lender may.imposé in connection with the placement of the

insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

. - Borrower’s total outstanding balance or obligation. The costs of the msurance may be more than the cost of insurance Borrower may
be ablé'to obtam on its own. g

_ ‘BY SIGNING BELOW Borrower accepts and a grecs to the terms and covenants comamed in this Securlty Instrument andin "~
' -'-any Rlder exocutcd by Borrower and recorded with lt e :

ol Wrtnesses
AR B ,,w“"’"-.--

P

{Seal)

ROSS H. :CAPACCIO-

Lo T

.i-State. of ILLINOIS : ..
- ';‘County of- : nﬂoh

The foregm.ng J.nstrument w3l .:cknowledged before me thlS _ 0/[1‘/0/ - (date)

| 6{ AT
: _b‘&:bﬂ &éj,‘ [ ‘bg"&(' (T1t1e or Rank)
: : i(Serial»Number, if any)

......
‘‘‘‘‘

s S

o 0'7"5"“1“ LEAL
SARAr & YNNG LOVE
'NOTARY 54:, GTATE OF LLNOIS £
MYCOMM’.SS{ONEXP[RESH242002 o

v

pou .
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