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MORTGAGE

DEFINITIONS- - o ) . . '

Words used in mulnple secuons of ths “documer © are rlefmed below and ol;her words arc defmed in Sectlons
3, 11, 13, 18, 20 and 21, ‘Certain rules regarding Lh( usage-of words used in IhlS document are also provided e
in Section 16 o a

i

™ -

(A) "Security | lnstrument" means this, document which is dmar’ Tune 15 2001 :
~ together with all Rlders to this document. e
(B) "Borrower" is NANCY J. SCHROEDER A SINGLE rn.RSO" .

"

k] -

Borrower is the mortgagor under this Security Instrument. - ' R L
{C) ”Lender" is GN Mortgage Corporation , a  Wisconsinm Corporation’ :

Lender is a Corporatlon : = : . o,
urgamzed and ex1slmg under the [aws of Wisconsin K . Sa
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'-Lender’saddress‘is 10: North Roselle Road Roeellé, IL! 60172

~ Lender is the mortgagee under this Securtty Instrument . -
(D) "Note" means the promrssory note signed by Borrower-and dated June 15 2001 ) e

z “The Note states that Borrower owes Lender One ‘Hundred Twenty Two Thousand and
) No/100 . : : Dollars .

(U.S.5122,000: 00‘ L) plus mterest Borrower has promtsed 10 pay this debt in regular Penodrc
‘Payments and o pay the debt in full not later-than ~ July 1,. 2031 - " v
- E) "Property" means the property that is descrrbed below under the headmg ”Transfer of Rrghts in the
‘ -Property . :
(F) "Loan" means the debt evrdenced by the Note, plus mterest any prepayrnent charges and late charges‘
due under th> Note, and all sums due under this Security Insrument, plus interest. .
'(G) "Ridérs" means all Riders to this Security Instrument that ‘are executed by Borrower The followmg

Riders are to ae evecuted by Borrower [check box as applrcable] “ L -
\:| Ad]ustable Kar ‘.'ler D Condommrum erer " [ Second. Home Rider
Balloon Rider . [_] Planned Unit Deyelopment Rlder [ 1-4 Family Rider

VARider - r—_| Btweekly Payment erer . [:l Other(s) [specify].

2

(H) "Applrcable Law" means all r.n.*rollmg applrcable federal state. and local statutes, regulauons :
* ordinances and administrative rules and orders (that have the effect of law) as well as all applrcable final,
non-appealable judicial opinions. -
I "Commumty Association, Dues, Fees, ard Assessments" means aJl dues fees assessments and other
-~ charges that-are imposed on Borrower or the Prnnerty by a condomrmum association, homeowners ‘
L ..., association or similar orgamzauon ! :
A (1) "Electronic Funds Transfer" means any transfer o1 funds other than a transacnon orrgmated by check,
. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
e computer, ‘o magnet1c tape so as to order, instruct, or autherize » financial institution to debit or-credit an
L account.. Such “erm 1ncludes but is' not limited "to, point-ct-sale transfers automated teller machme '
© - gansactions, transfers initiated by telephone, wire transfers and automated "learmghouse transfers.
(K)-"Escrow Itéms" means those items that are descnbed in Section 3.
(L) "Miscellaneous.Proceeds" means any compensatrou settlement aweud of damages, .or proceeds patd by :
-, any third party (other than insurance’ proceeds paid under. Ihe coverages descrived in Section 5) for: (i)
~ L -'damage (0, or- destructmn of, the Property, (u) condemnation of other taking of al ‘or any part of the Property;-
' : . (i) conveyance in lieu of condemnauon or (1v) mlsrepresentauons of,or OmISSIOl‘S as to; the value andfor
. ~condition of the Property.- < - :
(M) “Mortgage Insurance" means insurance: protecung Lender agalnst the nonpayment of, ardefault on,
the Loan. -
~ . (N) "Periodic Payment" means the' regularly scheduled amount due for 1) prmcrpal and interest v“fler the
- Note, plus (ii) any amounts under Section 3 of this Security Instrument.
" {0) "RESPA" means. the Real Estate Sertlement Procedures Act.(12 U S.C. Secuon 2601 et seq) and its
’ 1mplemenung regulatlon Regulatton X (24 CFR. Part 3500), as:they. mlght be amended from time (o time,
.7 70 orany addttmnal Or SUCCESSOr legrslauon or. regulauon that governs the same sub}ect matter. As used in this
Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related morigage;, loan" even if the Loan does not quahfy as a "federally related mortgage loan"
under RESPA
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P) "buceessor in Interest of Borrower means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obhgatrons under the Note and/or this Security Instrument,

B

TRANSFER OF RIGHTS IN THE PROPERTY

T'hrs Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensrons and
modrfrcanons of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Insirument and the Note. For this purpose,- Borrower does hereby ‘mortgage, grant and’ convey .
. to Lender and Lender’ § - SUCCessors” and assrgns the folIowrng described property located in the

) County T : - : . - {Type of Recordmg Jurtsdtcttonl. !

of Cock, = ° : ‘ - . o [Name ofRecordngunsdtclton] L
LOT NO. 3842 IN ELK GROVE VILLAGE SECTION 1 EAST, BEING A SUBDIVISION ) ,> !
IN THE vELT HALF OF SECTION 27, TOWNSHIP 41 NORTH RANGE 11, EAST OQF ‘

THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF. RECORDED

IN THE. OFFT(’: OF THE RECORDER OF DEEDS ON APRIL 9 1963 AS _DOCUME!NT 4

NUMBER 18-7463-228 IN COOK COUNTY, ILLINOIS. ' '

" oL i

Parce! ID Number: 08-27-107- 015 N ' Whlch currently has the address of

164 BASSWOOD DRIVE Co . [Street]
Elk Grove Village =~ -« - . o - lCityl,Illll’lOlS 60007 .- [Zip Code] _
("Property Address"y: v " SN . R ‘

. TOGETHER WITH all the ifprovements now or hereafter erected or: te property, and all easements,

appurtenances and fixtures now or hereafter a part of the property. “All replacrinerits and additions shall also

be covered by this Security Insn’ument All of the foregmng is referred to in this Securlty Instrument as the

"Property.”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb ¥ conveyed and has

* . the right to mortgage, grant and convey the Property and that the Property ‘is unencumbeied, except for

.encumbrances of record. Borrower warrants and -will® ‘defend generally the tide-to the Propért; “against all

claims and demands, subject to-any éncumbrances of record. ) ,
THIS SECURITY INSTRUMENT combines unrf(mn covenants for natlonal use and non umform ' e T

covenants wrth limited variations by jurisdiction to constitute a umform securrty instrument covering real '

property. - - K
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges

Borrower shall-pay when due the principal of, -and’ interest on, the ‘debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. )

-
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currency. However, if-any check or other instrument received by Lender as payment. under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require - that any or all subsequent payments* )
~ due under the Note and this Security Instrument be made in one or more of the followmg forms, as selected
) by Lender: (a) cash; (b) money order; (c) certified check,-bank check, treasurér’s ¢heck or cashier;s. check,
provrded any such check is drawn upon an institution whose deposils ‘are insured by a federa] agency,
mstrumentahty, or.entity; or (d) Electronic Funds Transfer. . o
Payments-are deemed received by Lender when recéived at the locatron de31gnated in the Note or a -
such other location-as may be desrgnated by Lender in accordance with the notice provisions in Section 15. ‘
Lender may return any payment or partial payment if the payment or partial payments are insufficient to brmg ) ERE
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current, .-~
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obhgated to apply such payments at the time such payments are accepted. If each
Periodic © ayrent is applied as of its scheduled due date, then Lender need not .pay interest-on unapplied
funds: Lende: may hold such unapplied funds until Borrower makes payment to bring the Loan current. If’
. Borrower does not ‘0 so within a reasonable period of time, Lender shall either. apply such funds or return
them to, Borrower W not apphed carlier, such funds will be applied to the outstanding principal balance under
the Note 1mmedlately prior-to foreclosure. No offset or cla1m which Borrower might have now- or in the
future against Lender shzdl teliéve Borrower from making payments due under the Note and this Seeurtty
Instrument or performing e covenants and agreements securéd: ‘by this Security Instrument. :
_ 2, Appltcatton of Paymeutso: Prooeeds Except as otherwise described in thts Section 2, all payments '
accepted and applied by Lender shall b& zoplied in the followmg order of pnonty ‘() interest due under the
Note; (b) principal due under the Noté: (c).amounts due under ‘Section 3, Such payments shall be applied to L
each Periodic Payment in the order in whick, it became due. Any remaining amounts shall be applied first o g '
late charges second to any other amounts duz upder. thts Securrty Instrument, and then o reduce the pnncrpal
balance of the Note. : o . )
If* Lender receives a payment from Borrower for a delmquent Periodic Payment which mcludes a e
sufficient amount to pay any ‘late charge due, the payment may be applied to the dehnquent payment angd the L
late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received from -
Borrower to the repayment of the Periodic Payments if, and-io ‘> extent that, each payment can be paid in
~ full. To the extent that any excess exists after the payment is aprlied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shal[ be
applied first to any prepayment charges and then as described in the Note. -
Any application of paymeénis, insurance proceeds or Miscellaneous m,f': eds to prmcrpal due under Lhe
Note shall not extend 6r postpone the due date, or change the amount, of the Pei107ic Payments
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio lic Payments are due under
- the Note, unil the Note is paid in full, 2 sum (the "Funds”) to provide for payment nf amounts due for: (a) ‘ ‘
taxes and assessments and other items which can atlain priority” over this Security Insrumznt as-a lien or '
_encumbrance on the Property, (b):leasehold payments or ground rents on the Property, it any, 2} premtums
for any and all insurance required by-Lénder under Section 5; and (d) Mortgage Insurance preminms, if any, .
or any-sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preriums m
K accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any -
_time durmg the term of the ‘Loan, Lender may- require- that Community Association Dues, Fees, and’
Assessments if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow Item..
"Borrower shall- -promiptly furnish to Lender all notices of amounts t0-be paid under this Section. Borrower
“  shall pay Lender the Funds for Escrow Items unless Lender waives Borrower 8. obltgatlon to.pay the Funds
: " for any or all Escrow Items. Lender: may warve Borrower’s obligationi to pay to Lender Funds for.any or all:
: Escrow Items at any time. Any such waiver may only be in wrrtrng In the event of such watver Borrower

B
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' shail pay directly, when and where payable the amounts dué for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Teceipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and*

“to provide recerpts -shall for all purposes be deemed 10 be a covenant and agreement contained in this Security .

Instrument; as the phrase "coveriant and agreement is used i in Section 9. If Borrower is obligated to pay
Escrow Items d1rectly, pursuant to a waiver,’ and Borrower fails to pay the amount duefor an Escrow Item,
Lender may exercise its nghts inder Section 9 and- pay such amount and Borrower shall then-be oblrgated
under Section 9- 10 tepay to Lender any such amouiit. Lender:may revoke the waiver as to any or all Escrow
Items-at any time by a notice given in accordance with Section 15 and; ‘upon such revocation, Borrower shall
pay to Lender all Funds and in such amounts, that are then required under Lhrs”Secnon 37

-Lender may, at any time; collect and hold Funds in an amount (a) Suffrcrent to permlt Lender to apply '

the Funds 2 the time specrfted under’ RESPA and (h) not w exceed the maximurn, amount a’lender can
require uuGer’ RESPA. Lender shall .estimate. the amount of Funds due on the basis of current data and*
réasonable eumefes of expendttures of future Escrow Itenis or otherwise'in accordance with Apphcable Law’

The Fund:.<iiz4l be held in an 1nst1tut|on whose deposits are msured by a federal agency, instrumentality, "

or:entity (includiig: Leiider, if Lendér is an institution :whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shal’ ‘r*ply the Funds to pay the Escrow Items no later than the ‘time specified under
RESPA. Lender ‘shall nce cnarge Borrower for holding , and’ applyrng the Funds, annually-analyzing the
escrow account, or.verifying the Escrow. Items, unless. Lender pays Borrower interest on the Funds and
Applrcable Law permits Lender to'mdke such a charge. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on the Tunds; Lender shall not be required to pay Borrower any interest or *
earnings on the Funds. Borrower ‘and ! ender can. agree i wrrnng, however,-that i mterest shall be pard on the :

Funds: Lender shall give Borrower vrr‘.o"t charge, an annual accountmg of the Funds as requrred by
RESPA . o .

If there is a surplus of Funds held in’ efcrow as defrned under RESPA Lender “shall account 6

Borrower for the excess funds in accordance with F ESPA If there is-a- shorrage of Funds held in esciow, as
“defined under- RESPA ‘Lender shali noufy Borrower (as required by RESPA; and Borrower shall pay to.

Lender the amount necessary (o make up the shortage in accardance with RESPA, but in no more than 12 .

monthly paymerits. If there-is a deficiency of Funds held i in <sciomw, as defmed under- RESPA, Lender shall
notify Borrower as.required by RESPA, and Borrower shall pay to'Lender the amount necessary 10 make up
the defrcrency in accordance with RESPA but in‘no more than 12 monthiy nayments.

. Upon payment in full of all sums secured. by thls Secunty Instrument Zender shall promptly refund o

Borrower any Fiinds, held by Lender” - "

- 4. Charges; Liens. Borrower shall pay a]l ‘ faxes, assessments -charges, . fines; and unposmons G

attrtbutable 1o the' Property which can attain’ priority over this Securrty Instrumznt, Jeasehold payments or
ground rents on the Property, if any, and Commumty Association Dues; Fees, and A ssissments, if any. To the
extent that these items-dre Escrow Items, Borrower shall pay them in the manner provrde( in Section 3.

" Borrower shall promiptly discharge any lien, which has priority- over, this Securlty insuvment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is- performing: such agreement; (b) contests the lien i rn gooa farh by, or.
defends against enforcement of the lien in, legal proceedings which i in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedlngs are pendmg, but only until such proceedings are concluded;
or (¢) secures-from the holder of the lien an agreement sansfactory to Lender subordmaung theh lien to, this
Securrty Instrument, If Lender determiries-that ¢ any part of the Property is-subject’to a lien which can aitain
prrorrty over tjns Secunty Inst:rument Lender [may grve Borrower a not1ce 1denufy1ng the lren Wl[hll’] 10

- . "
¥
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* days of the date on ' which that notice is given, Borrower shall saUSfy 'the hen or take one or more of the

actions set forth above in this Section 4’ ;

- Lender 1 may requiré Borrower to pay a one-time charge for a real estate fax verification and/or reportmg_
service ‘used by Lender in connection with this Loan. ' g

4

5. Property Insurance Borfower shall keep the.improvements now existing or hereafter erected on the

| .“Property insured against loss by fire, hazards included within the term "extended coverage,” and any ‘other

-_’\4

'hazards rncludmg, but not limited to, earthquakes and floods, for which Lender requires insurance. Thrs
insurance shall be maintained in the amounts (mcludrng deductible levels) and for the periods that Lender
", requires. What Lender requires pursuant to the preceding sentences can- change durmg the term of the Loan..
, The insurance- carrier provrdmg the insurance shall be chosen by Borrower subject to Lender’s right 10

drsapprove Borrower's choice, whrch right shall not be exercised unreagonably. Lender may require

* Borrower 1o, pay, in connection wrth this Loan, erther (a) a one-time charge for flood zone determination,
certrfrcatr il ﬁ'ld tracking services; or (b) a'one-time charge for flood zone determination and certification

sérvices and. sunsequent charges each time remappings or similar changes occlir’ which reasonably might
affect such delarifation or certification. Borrower shall also be responsrble for the payment of any fees
imposed by the fedira! Emergency Managemen[ Agency in connecnon wnh the review of any flood Zone
determination resulting 1rGm.an objection by Borrower. ..

If Borrower fails t¢” paaintain any of the coverages described above, Lender may obtain msurance
| coverage, at Lender’s opuon and Borrower’s expense. Lender is under no obhganon to purchase any

particular type or amount of coveras: Therefore, such coverage shall cover Lender, but might or might not

or liability and might provide greater' or. lesser coverage than was- previously. in effect. Borrower

“acknowledges that the cost of the insuranre.coverage so- obtained might significantly exceed the cost of
. insurance that Borrower could have oblained- Ar 1y amounts dlsbursed by Lender undcr thrs Secnon 5 shall

become additional debt of Borrower secured by this Seeunty Instriment. Thesé amounts ‘shall bear interest at
the Note rate from the date of drsbursement and sha,l be ,)ayable wrth such nterest, upon nonce from Lender
to Borrower requesting payment

All ingurance policies required by. Lender and reney ealr of such pohcres shall be sub_]ect o Lender 5

. protect Borrower, Bortower’s equily.ir-iie Property, or the contems of the Property, agdinst any risk, hazard- -

right - d1sapprove such. policies, .shall -include a-standard mirigage clause, and shall name Lender as

certificates. If Lender requrres Borrower shall promptly give to Lendsr-all receipts of paid premiums. and

" renewal nohces If Borrower obtains any form of ‘insurarice coverage, not otherwise requrred by Lender, for
damage to, or destrucnon of, the Property, such policy’.shall include a Sieidard ‘mortgage clause and shall :

e name Lender as rnortgagee and/or as an additional loss payee: " . ’ ¢

In the event of loss; Borrower shall give prompt notice to the insurance cairizr and Lender. Lender may

make proof of loss. if 'not made promptly: by Borrower. Unless Lender and Boriower othérwise agree in
. _writing, -any insurance proceeds, whether ‘or not the underlyrng insurance was required oy i.ender, shall be

.~ applied 10 restoration or Tepair of the Property, if the: restoration: or Tepair is GCOHOIqudI') f=asible and_
Lender’s securrty is not lessened. During. such repair and restoratron period, Lender shall haive the. right 10

hold such insurance procceds until Lender has had an opportunity fo inspect stich Property to ensure the work
has been completed to Lender’s satisfaction, provided ‘that such inspection shall be underraken promptly,

'Lender may disburse proceeds for the-repairs and restoration in a smgle payment or in a series of progress:
. paymems as the work is completed. ‘Unless an agreement is made in writing or’ Apphcable Law.requires

iriterest 10 be paid on such msurance proceeds Lender shall not be required to pay Borrower any interest or.

" earnings on such proceeds Fees for public adjusters, or other third partics, retained by Borrower shall not be

paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
Tepair * is. not economically feasible or- Lenders security “would be, lessened the insurance proceeds
shall be applied 0 the’ sums secured by . Lhrs Securlty Insrrument whether o1 not then due, with the

- T -
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excess, Jif-any, paid o Borrower Such 1nsurance proceeds shail be applled in_the- order provided for in’
Sectlon 2. - .
" If Borrowér abandons the Property Lender may file, negotiate and settle any avatlable insurance claim - -
and related matters. If Borrower does not respond within 30 days to a notice from Lender thét thie. insurance
carrier has.offered to settle a claim, then. Lender may negotiate and settle the claim. The 30-day period will - .
begin when the notice is given. In cither event, or if Lender acqutres the Property under Section 22 or
otherwise, Borrower 'hereby assigns to Lender (a) Borrower’s rights t0 any insurance proceeds in an amount
_ not 1o exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any other of- Borrower $
rights (other than the right.to .any refund of uncarned premiums paid by Borrower) under all insurance -
poltcres covermg the Property, insofar as such rights ar¢-applicable to the coverage ¢ of the Property. Lender
may us¢ the i insurance proceeds either to Tepair or restore the Property or to pay amounts unpard under the
" Note or this Qecurrty Instrument; whether or not then due.
© - 6. Cléenrancy. Borrower shall occupy, establish, and use the Property as Borrower's prmmpal resrdence
within 60 days »fter the execution of this. Secunty Instrument and shall-contimie to occupy the Property as -
Borrower $ principd residence for at- least one’ year after the date of. occupancy, unless Lender otherwise- -
3 agrees in writing, w/rich consent shall not.be unreasonably wrthheld or unless extenuating crrcumstances
' exist'which are beyond Rérower’s control, © : :
7. Preservatron, Maintenance and Protection . oi' the Pmperty, Inspectrons Borrower shall’ not
destroy, damage or impaii the Property, allow the Property to-deteriorate of commit waste on thé Property
_ Whether or not Borrower is res.fll'.;v 11 the Property, Borrower shall maintain the Property in-order to prevent_
 the- Property ‘from detenoratmg or decr,as*ng in value due to its condmon Unless itis determmed pursuant to
Section 5 that repair or restoration.is nat ecnnomlcally feasible, Borrower shalf promptly repair the Property if
. damaged o avoid’ further deterlorauon or damage.. If insurance. or condemnation proceeds .are paid. in
connection with' damage 10, or. the takmg of 1b< Property, Borrower shall be Tesponsible for- repairing or .
restoring: the Property only if Lender has releaserl proceeds for such purpioses. Lender may disburse proceeds . )
for the repairs and -testoration in -a smgle paymeit o, in a series of progress payments as the work is
completed.. If the insurance ‘or condemnation’ proceeds arz not sufficient to repalr or restore the Property,
" Borrower is not relieved of Borrower’s obligation for the com ,letlon of such repair or restoration.
Lender or its agent- may. make reasonable ‘entries upsn_and. mspectlons of the Property. If it has '
. reasonable cause, Lender may ‘inspect the interior of the impre vesnents on the Property. Lender shall givé
- Borrower notice at the time of or prior o such an interior. inspectiun speriiying such reasonable cause.
8. Borrower’s Loan Appllcatron Borrower shall be in default L-during the Loan appllcatton process;
Borrower O any persons or entities acting at the direction of Borfower™ox with Borrower’s knowledge or
. consent gave materially false, misleading, or inaccurate. mformatton or state ners to Lender (or failed. to
provide Lender with material information) in connection’ with the Loan, Materidl fepresentations include, but
are not lrmrted to representatrons concemmg Borrower’s occupancy of the PrOpert o8 Borrower $ prtncrpal
re51dence
"9, Protection of Lender s Interest in the Property and nghts Under thls Security un actrument, If
-(a) Borrower fails.to perform the covenants and agreements contained in this Securzty Instrumers, (h) there is
‘a légal proceedrng that might significantly- affect. Lender’s interest-in the Property and/or righis.under this
Securrty Instrument (such as a proceeding ‘in bankruptcy, probate for- condemnation or forfeiture, for
‘enforcement of a lien which may attain priority over this Security lnstrument or to enforce laws or
regulattons) or-(c} Borrower has abandoned the Property,lthen Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of -the. Property, and securing and/or repairing -
the Property Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority. over this Securlty Instrument (b). appeartng in court and (©) paymg reasonable

1
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! attomeys fees to protect its interest in the Property and/or rights under this Secunty Instrument including its
secured position in a bankruptcy proceeding. Securmg the Property includes, but is not limited to, emermg the
Property to make repairs, change locks, replace or board up doors and windows, drain water from- pipes,

- eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.

" Although Lender may take action under this Section 9, Lender does not.Have to.do so and is not under any °
duty or obligation to do so. It is agreed that. Lender incurs no habrhty for not takmg any or all actions
authorized under this Section 9.

e Any amounts disbursed by .Lender under thrs Section' 9 -shall - become additional debt of Borrower
- secured by this Security Instrument.  These-amounts shall bear interest at the Note rate from [Ahe date of
- disbursement. and shall be payable w1th such. interest, upon nonce from Lender fo Borrower requesting
* payment.

If this. Secunty Instmment ison a leasehold Borrower shall comply with all'the provisions of the lease

*If- Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

“agrees 1o the merger in writing. _ '

10. wiergage Insurance. If Lender. requned Mortgage Ingurarice as a condition of makmg the Loan '
Borrower shil nay the premiums requrred to maintain.the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incurance coverage required by Lender ceases 10 be available from the mortgage insurer that
. ‘previously provmd such insurance and Borrower was required to make separately designated payments
toward the premiums:fer Mortgage- Insurance, Borrower shall pay the premiums required to obtain coverage
substannally equivalent to-uie Mortgage. Insurance’ previously in effect,"at a cost. substantially equrvalent to
the cost to Borrower of ‘th> tvlortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender, If substantiziiy equivalent Mortgage- Insurance coverage is not-available, Borrower shall .- -

‘continue to pay to Lender thé amaorit of the separately designated payments that were due when the insurancé

coverage ceased (o be in effect. Lend=r will accept, use and retain these: payments as a non-refundable loss.”

reserve in lieu of Mortgage | Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that -

' the Loan i$ ultimately paid in full, and Lender shall not be. réquired to pay Borrower any interest or earnings

on such loss reserve.. Lender can no longer r2avirs loss reserve. payments, if Mortgage Insurance coverage (in

the’amount and for the period that Lender réquires) provided by an insurer- selected by Lender again becomes -
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage

Insurance. If Lender required Mortgage' Insurance o< a-condition of makrng the Loan and Borrower was

“required to make separately designated payments toward the premtums for Mortgage Insurance, Borrower

. - shall-pay the premiums required 1o maintain Mortgage Insuranice. in effect, or to provide a non- refundable loss
resérve, until Lender’s requirement for Mortgage Insurance ¢nds <a- accordance with any ‘written. agreement
between Borrower and Lender prov1d1ng for such termination o vatil termination is required by Applicable’
Law. Nothing in this Section 10 affects Borrower’s obligation to jay interest at the rate provided in the Note

~ Mortgage Insurance reimburses Lender {or any entity that purchzses tnz Note) for certain losses it may"

- incurif Borrower does not repay the Loan as agreed. Borrower is not a party i the Mortgage Insurance, _

' Mortgage i insurers evaluate therr total risk on all such 1nsurance in force From t1me to.time, and may

on terms ‘and conditions that are satrsfactory to the’ mortgage insurer and the other Vi u‘y (or parues) 10 these -
agreements. These agreements may require the mortgage insurer to make:payments using any source.of. funds
* that the mortgage 1nsurer may have available (which may 1ncIude funds ‘obtained from: Mor gage Insurance
premrums) ,
As a result’of these agreemems Lender any purchaser of the Note another msurer an: rfmcurer any ‘ v
. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
- “from (or might be characterized as) a portion of ‘Borrower’s payments for Mortgage Insurancé, in exchange
+ for sharing or modifying | thé mortgage insurer’s risk, or reducing losses. If such agreement provides that an
- affiliate of Lénder takes a share of the insurer’s risk in exchange for a'share of the premiums paid to the
insurer, the.arrangement is-often termed “captive reinsurance.” Further: .
(a) Any such agreements will not affect. the amounts that Borrower has agreed to pay for
. Mortgage Insurance, or any other terms of thé Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :
(b) Any such agreements will not affect thé rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or.any other law. These.rights may
mclude the right to’ recewe certam disclosures, to request and- ohtarn cancellation of the- Mortgage
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. lnsurance, to have the Mortgage Insurance terminated automatrcally, and/or to receive a refund of any
“Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
' 11. Assignment of Miscellaneous Proceeds, Forfeiture, All Mrscellaneous Proceeds are hereby:
- assigned to and shall be paid to Lender. . .
If the Property is damaged, such Miscellancous Proceeds shall be applled to restoration or repair of the
- Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durmg
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o mspect such Property 1o ensure the work has been completed to Lender’s s
_ satisfaction, provided that such- mspeenon shall be undertaken promptly. Lender. may pay for the repairs and
“restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requrres interest to be paid on such Miscellaneous Proceeds,
- Lender shall not be reqmred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If’ the
+ restoration or repair is not eeonomrca]ly feasible or Lender’s security would be lessened, the Miscellaneous
‘Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if-any, paid 1o Borrower Such Mrscellaneous Proceeds shall be applied in the order provrded for
in Section 2. "
- % In the eventof a total takmg, destruction, or loss in- vaJue of the Property, the Mrscellaneous Proceeds
shall be applied £ tho sumis secured by rhrs Security Instrument, whether or not Ihen due, wrrh the GXCBbS if,
any, paid to Borrower,"
- In the event of a pam.)l taking, destruction, or loss in value of the Property in which- Lhe fair: market
‘value-of the Property imniesi 2iely before the partial taking, destruction, or.loss inl value is equal to or greater
than the  amount of the sums sctured by this Security Instrument 1mmed1ately before the partial taking, :
deerueuon or loss in- value, uniess Lorrower and Lender otherwise agree in writing; the sums secured by this-  «
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount: of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair 1hariet value of the Property immediately before the parnal taking,
destruction, or loss in value. Any balance shzil Fe paid to Borrower. :
- In the event of a partial taking, destructior, or loss in value of the Property in whrch the fair markel =~ | -
value of the Property immediately before the partidi wking, destruction, or loss in value is leSs than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
" _Borrower and Lender othefwise agree: in writing,. the Miscallaneous Proceeds shall be apphed o the sums.

T

: If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an.award (0-settle a claim for damages, Borrower fails .
to respond to Lender within 30 days after the date the notice is gven.-Lender is authorized to collect and .
~ apply the Miscellaneous Proceeds either o restoration. or repair of the I'roperty or to-the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
- Miscellaneous Proceeds orthe party agamst whom Borrower has a right of ac nrn mn regard to Miscellaneous -+« |
Proceeds. -
Borrower shall be in default if any action or proceedmg, whether crvd or crr""tnal is begun that in
Lender’s ]udgment, could result in forfeiture of the Property or other material impaiimant of Lender’s interest-
in the Property or rights under this Securrty Instrument. Borrowér can cure such a defanh and), if acceleration . -
has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to b o Uisimissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of °
Lender’s interest in the Property or rights under this Security Instrument. The proeeeds of any award or claim
" -for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shali be paid'to Lender; - ;
All Miscellaneous Proceeds that are not applred to restoranon or repan- of the Property shall be applled

in the order provrded for in Section 2,

12. Borrower Not Released; Forbearance By . Lender Not a Warver Extension of the time for
payment or modification of amortization of the sums Secured by this Securrty Instument granted by Lender
to-Borrower or any Successor in Interest of Borrower shall not operate, to release the Hability of Borrower or
any Successors-in Interest of Borrower. Lender shall not-be required to commence proceedings against any,
Successor in Interest of Borrower or to refuse to extend time. for payment or otherwise modify amortization
of the sums secured by this Secumy Instrument by reason of any demand made by Lhe original Borrower or

DOC #:317189 APPL #: 0008183626 LOAN # 0008153626 INV #

@ G(IL) foo10} Page 9 0of 15 . Form 3014 1/01




UNOFFICIAL COPY



any Successors n Interest of Borrower. Any ‘forbearance by Lender in exercrsrng any nght or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities - or Successors in
Interest of Borrower or in amounts less than the amount lhen due, sha]l not be a waiver of or preclude the
exercrse of any right or remedy.

-13. Joint and Several Liability; Co-signers; Successors and Assrgus Bound. Borrower covenants and ,
agrees that.Borrower’s obligations and liability shall be joint and several. However, any -Borrower who

_ co-signs_this Security Instrument but does not execute the Note (a "co- -signer"):- (a),is "co-signing this

Security, Instrument only to mortgage, -grant and convéy the co-signer’s inierest in the Property under the -

- terms of this Security Instrument; (b) is not-personally obligated to pay the sums secured by ‘this Security

 Instrument; and (c) agrees that Lender.and any other Borrower can agree to éxtend, modify, forbear or make

any accommodations wrth regard to the terms of this Security Instrument.or the Note without the co- srgner 8
consent. . ' )
o Subject 16 the provrsrons of Section 18 any Successor in Interest of Borrower who assumes- Borrower '

' obligations ‘ender this Security” Instrument in -writing, and is’ approved by Lender, 'shall obtain .all of

" Borrower's'nghts and benefits under this -Security ‘Instrument. *Borrower shall not be refeased, from

‘Borrower’s noligations and liability under this Security Instrument unless Lender agrees to such reledse in

writing, Thé cOveasnts and agreements’ of this Security Instrument shall bind (except as provrded in Secnon

20 and benefit the suceessors and assigns of Lender,

14. Loan Chargese Lender may charge Borrower fees for services performed in connectron with,
Borrower’s default, fox the purpose of protecting Lender’s “interest in the Property and rights under this *

. Security Instrument, including, but not limited to, attomeys fees, property inspection and valuation fees, In

regard to any-other fees, the abietice of express authority in this Security Instrument to charge a specific fee

to_Borrower shall not be construcd-as a prohibition on the charging of such fee. Lender may not charge fees .

that are expressly prohibited by this Security Instrument or by. Applicable Law.
- .If the Loan is subject to a law which sets maximum loan charges, and that law is fmally mterpreted S6 ;-

that the interest or-other loan charges cellected or to be collected in connection’ with- the- Loan exceed the

. permitted limits, then: (a) any such loan charze sball be reduced by the amount necessary to reduce the charge
.10, the permitted limit; and (b) any:sums alream -collected from Borrower which exceeded permitted’ Limits

~ will be refunded to Borrower. Lender- may choose ty moke this refund by reducing the principal owed under

the Note of by making a direct paymentto Borrower, £ a refund-reduces principal, the réduction will bé -

~ireated as-a partial prepayment without any prepaymcn' rharge (whether or not a prepayment charge is-
_ provided for under the Note). Borrower’s acceptance of an} sach refund made by direct payment to Borrower

wrll constitute a waiver of any right of action Borrower mrght have arising ‘out of such overcharge.

. 15. Notices. All notices given by Borrower or Lender in con iestion with this Security Iiistrument must
be in wrltmg Any notice to Borrower in connection with this Securit Instrument shall be deemed to have.
been given to Borrower when- mailed by first class mail or whén actuallv-delivered to Borrower’s notice -
address if sent by other means. Notice to any-one Borrower shall constiz0:% notice to all Borrowers unless

- -Applicable Law expressly requires otherwise. The notice address shall ‘be die Property Address unless

Borrower has designated a substitute. notice address by notice to Lender. Boriwe:r shall promptly notify

~ Lender of Borrower’s change 'of address. If Lender specifies a procedure for reporting Borrower’s change of

address, then Borrower shall only report a-change of address through that spemfred piocedure. There may be-.

“only.one designated notice address under this Security Instrument at any one time. Any r.otice toLender shall

be given by delivering it or by mailing it by first class mail to.Lender’s address stated herei wiiess Lender,
has designated another address by notice to Borrower. Any notice in connection with this Securit y-Instrument
shall fiot be deemed to have been given to Lender until actually received by Lender. If any notice recuired by

. this Security Instrument is also required under Applicable Law, the Apphcable Law requrrement Wll satisfy -
. the corresponding requrrement under this Securrty [nstrument. - <

16. Governing Law; Severability; Rulées of Construction. This Securrty Iust:rurnent shall be.governed-

- by federal"law and the law of the jurisdiction in which the Property 1s located, All rights and' obligations

" contained in this ‘Security Instrument are subject-to any requirements and -limitations. of Applicable Law.
Applicable Law might explicitly’ or implicitly allow the. partres to agree by contract or it might be silent, but

such silence shall not be construed as-a prohrbrtron against’ agreement by contract, "In-the event that any
provrsrou or clause of this Secunty Instrument or Lhe Note conflrcts wrth Applrcable Law, such. conﬂrct shaIl

. *

-~
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ot affect other provrsrons of this Secunty Inslrument or the Note whrch can be grven effect wrthout the
" conflicting provision. * :
.07 As used in- this Security” Instrument: (a) ‘words of the masculine gender shall mean and rnclude ‘
correspondrng neuter words or words of the feminine gender; (b) words in the srngular shall mean and
* include the plural and vice versa; and (c) the word "may gives sole drscretron wrthout any oblrganon to take

any action, - B . S

L7, Borrower 5 Copy Borrower shall be givén one. copy. of the Note and of this Securrty Instrument ;-

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to
those beneficial interests transferred in‘a bond for-deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by-Borrower at a future date to a purchaser

1f all or any part of the Property or any Interest'in the Property is sold or transferred (or if Borrower i rs )
nol a natial parson and a béneficial interest in Borrower is sold or transferred) | without Lender’s prior written

consent, -Lenzer may.” require immediate payment in full of alI sums secured by this Security Instrument.
However this cpuea shall not be-exercised by Lender-if such exercise is prohibited by Applicable Law.: ; - i

1 If Lender ¢xercises this option, Lender shall- give Borrower notice of acceleration...The notrce shall
provrde a'period of not Acss than 30 days from the date the notice is given in “accordance with Section 15,
within which Borrower’ mast pay all sums secured by this Securrty Instrument If Borrower fails to pay these,
sums prior 1o the expiration’ of - rhrs period, Lender may invoke any remedres permrtted by thrs Securrty
Instrument without further notice 4r “emand on Borrower.

19. Borrower 'S -Right to- Reitisiate After Acceleration. If Borrower meets  certain’ condrtrons
Borrower, shaJl have the right 10 have c-nforcement of; this’ Securrty Instrument discontinued at any time prror
1o the earhest of: (a) five days before salc.of the Property pursuant to Sectron 22 of this Security Instrument;
()] stich-other ‘period as. Applicable Law might-snecify for the termination of Borrower sright to reinstate; or
(c) entryof a judgment enforcing this Security Insrr"ment Those conditions are that Borfower: (a) pays
Lender all sums which .then would be due under th's Seeurtty Instrumenit and the Note as if rio acceleration
had occurred; (b) cures any default Of any- other covenant: or agréements; (c) pays all expenses incurred in
enforcrng this - Security Instrument, rncludrng, but-not amited to, reasonable attomeys fees, property

inspection and valuation fees, and other fees mcurred for the pur"ose of protecung Lender s interest in the

Property and rights under this Securrty Inslrument and (d) tzxes such. action."as Lender ‘may reasonably
réquire’ to assure that ‘Lender’s interést in the Property and nights 2nder this Security Instrument and

Borrower’s obligation fo pay the sums secured by this Security Instrument shall continue unchanged unless

as otherwrse provided under Appheable Law. Lender may require that Boirgwer pay such reinstalement soms
and expenses in one or-more of the following forms, as selected by ‘Lender: @) cash: .(b) money order; (c)
certrfted check, bank check, treasurer’s check or cashier’ s check, provrded any su h check is drawn upon an
institution whose deposits-are insured by a federal agency, instrumentality or entity; ir (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security, Instrument and" obligations {ecur:d hereby shall™
remarn fully effective as if no acceleratron had.occurred, However thiis right to remstate shail ot qoply in the
case of acceleration unider Section 18..

* El

20. Sale of Note; Change: of Loan Servrcer Notrce of Grrevance The Note or a parnal itsterest in the

Note (together with this Security Instrument) can be sold oné or more times without prior notice to Botrower. .
A sale might result in a change in.the entrty (known as the “Loan Servicer");that collects Periodic Payments

dite ‘under the Note and this Security Instrument- and perfonns other mortgage loan servrcmg obhgatrons S

under the Note, this Security Instrument and- Apphcable Law. There also might be one or more changes of " -
the Loan Servicer. unrelated 10'asale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice -of the change which will state; the name -and address' of the new Loan Servicer, the

address to whrch payments should be made- and any other 1nformatron RESPA Tequires in connection wrth a’

K]
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serv1ced by a Loau Servrcer other
than the purchaser of the Note, the mortgage’ loan servicing obhgatmns to Borrower will remain Wwith the .
Loan Servrcer or be transferred- to_a- successor Loan Servicer and are not assumed by the Note purchaser '
" unless otherwise provided.by. the Note purchaser.

Neither Borfower nor Lender may commence, join, or be Jomed to any judicial action (as either an
mdwrdual litigant or the member of a'class) that arises from the other party’s actions pursuant to this Security
Instrimént or that alleges that the other party has breached any provision of, or any duty owed by reason-of,
this Securrty Instrument, unl such Borrower or Lender has notified the other party (with such not1ce given in
complrance with the- requrremems of Secl:lon 15) of such alleged breach and afforded the other party hereto a -

* reasonablé perrod after the giving of such nouce to.take corrective action, If Applicable Law provides a time
perrod which must elapse before certain action can be taken; that time period will be deemed to be reasonable
- for purpor w2 of this paragraph The notice of acceleration and opportumty to cure given'to Borrower pursuant
to Section 22 and the notice of accelerauon given 10 Borrower pursuant to Section- 18 shall .be deerned-to
saUSfy the notice-and opportunity to take corrective action provisions of. this Section 20. ) o
2L Hazardc.,~ Substances. As. used in this Section 2]: (a) "Hazardous .Substances” are those_‘- )
' gubstances defined as to&ic-or hazardous substances pollutants or wastes by Environmental Law and the -
- following substances: gasol'ne kerosene other ﬂammable or’ loxic petroleum products, toxic pesticides and
herbiCides, volaule solvents male'rals contammg asbestos or formaldehyde and radroacuve materrals b
o Envuonmental Law means federai laws and laws of the _]Lll‘lSCllCl.lOI'l where the Property is located that relate.
to héalth, safety or env:ronmema] protection; {c) "Envrronmental Cleanup includes any response “action,
remedial action, or removal action, as defrnel in Environmental Law; and (d) an. "Envuonmental Condition"
means a condition that can cause, conmbute 0, urutherwise trigger an Envuonmenta] Cleanup.

Borrower shall not cause O permit. the prisence, use drsposal storage, or release of any Hazardous
Substances or threaten” to. release any Hazardous S 1bstances on or in the Property Borrower shall not do,
"nor allow anyone else 10 do, “anything affecting the Vropc Tty (a) that is,in violation of any Envrronmental
Law, (b) which creates an Envrronmemal Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance créates’a condition that adversely affects e value of the Property. The preceding two- ™

~ sentences. shall. not apply to the presence, use, or storage on the Tr-"perty of small quantities of Hazardous -
Substances that ar¢ generally recognized to be appropnate to normal resiazntial uses and mamtenance of
the Property (including, but not limited to; hazardous substances in consumes nroducts). g

Borrower shall promptly glve Lender written nouce “of (a) any 1nvesurauc" rlaim, demand lawsurt or’

. other action by any governmental or regulatory agency or private party inveiing the Property and any
. Hazardous® Substance or Environmental Law ‘of whrch Borrower has actual, knowledge, (b) any ' .
", Environmental Condition, including but not limited- to, any spilling, leaking, discharge. release or threat of . T
release of any -Hazardous Substance and (c) any ‘condition caused by the presence, use or release-of a T
Hazardous Substance whrch adversely affects the value of the Property If Borrower learns, ¢ is notified by . -
any governmental or regulatory ‘authority, or any private party, that any removal or other remediatios of any
Hazardous Substance affecting the Property is necessary Borrower shall promplly take all necessary vemedial
actions in accordance with Envrronmental Law. Nothmg herem shall create any obllgatmn on Lender for anl
Envrronmental Cleanep.. - .

t

o
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NON UNIFORM COVENANTS Borrower and Lender furlher covenant and agree as follows

22 Aceeleratlon Remedies. Lender shall give notlee to Borrower prior to acceleratlon followmg

‘Borrower’s breach of .any covenant or agreement in this Secunty Instrument (but not’ prior. to
A acceleration under Section 18 unless Appl:eable Law provides otherwise). The notice shall spec:fy (a)'
- the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured, and (d)that failure to.cure the
- default on or before the date specified in the- notice may result in accelération of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale, of the Property. The notice shall- .

further inform. Borrower of the - nght to reinstate after. acceleration and the right .to assert in the

-, foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleratmn
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender-at its

option may ruquire immediate payment in full of all sums' secured by this Security Instrument without
fartker demand and may foreclose this’ Security Instrument by judicial proceedmg Lender shall be
entitled to colleet 21l expenses incurred in pursuing the remedles provrded in this Section 22, meludmg,

" “but not hm:ted to,.reasonable attorneys’ fees and costs of tntle evrdence

23 Release Upon Jay ment of all sums secured by this, Securlty Instrumem Lender shall release this
Security Instrument. ‘Borrower ehall pay any recordation costs. Lender may charge. Borrower a fee for"*"
. releasing this Security Instrummr ba only if the fee is paid o a thrd party for services rendered and the,-:_ '
,' chargmg of the fee is permltted under App llcable Law. - 4 '

8

24 Waiver of Homestead. In accrdupce, w1th Ill1nors law the Borrower hereby releases and waives.

all nghts under and by virtue of the Illmms ham, eswad exempnon laws. -

-

‘ 25 Placement ‘of Collateral Protectlon Ins rance. Unless Borrower provrdes Lender with evrdence
- of the insurance coverage required by Borrower $ agreeinent with Lender, Lender may purchase insurance at

‘Borrower’s expense to protect Lender’s interests in Borrower’s collateral This insurance may, but need not,”

‘protect Borrower’s interests. The coverage that Lender purchases may not'pay any claim that Borrower makes - "’

or any claim that is' made against Borrower in.connection with t'ie collateral. Borrower may later cancel any
insurance purchased by Lender, but- only after providing Lendei” with svidence that Borrower has obtained
insurance as .required by Borrower’s and Lender’s” agreement. If - Lender purchases Jinsurance for the
collateral, Borrower will be responsible for the costs of that insurance; n¢luding interest and any other

charges Lender | may impose in connection with the placemem of the i 1nsuranu= urill the effective date of the -
cancellation or- expiration of the insurance. The costs of lhe msurance ‘may be added to Borrower’s total

outstandmg balance or obligation: The costs of the msurance may be more thtn the cost of insurance
Borrower may be able o obtam On its own. S "
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BY SIGNING BELOW Borrower accepls and agrees 0" the terms and covenants contained in thig
Secunly Insuumem and in any Rider execiited by Bormwer and remrdcd with it. .

I

Wlmesses

Seal) - .

. . -Borrower

: ~ (Seal
B ) ‘ -B‘orrowc‘r

U : Coa W

- (seal). o _ say

Rorrower . . : ) -Borrower

1l A _— -
: :
‘ i
.
¢ v A ) . .. ' .
, :
» (Seal) L. . L (Se)
- . -Borrower . . -Borrower
1 A . LY ' P .
\ 1 ?' J . v
. .
‘ s .
. .
o
1 !
.
( (Seal) (Seal)
' 3 -Borrower : -Borrower
o 4 !
* O
; -
. W
: .
) 3
v . ;
A . ' i :
' 1 d-.
4
-
‘ . .
- o
! -
& B
I
“ * i,

T

3
Kl
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 STATE ()FI LINOIS ook A : C County ss:

1, \'UV\@M%’{/LQ , 2 Notary Pubhc in and for said county and

state. dn hereby cemfy that NANCY J.” SCHROEDER -

?

‘v'personally known.to me to be the same person(s) whose name(s) subscnbed to the forcgomg instrument, .
appeared before me this day in person, and- acknowledged that -hefshe/they mgned and dehvered .the aajd . >
instrument as his/her/their free and voluntary act, for the usés and purposes therein’ set forth ; : -

Gwen 'nder my hand and. off1c1a1 scal, this  15th -day of  June, ‘ 2001

¥

My Commisgior Lpires:.

OQQM&C&/V [ L@fr

St , . ' ) NotaryP bli

" NOTARY ?
" MY COMMISSION

DOC #:317195 APPL #:0008183626  LOAN #:0008183626 INV #: |
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