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_ o : - MORTGAGE
MAXIMUM -LIEN. At no time shall the principal amount »f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Modraze, exceed $25,000.00.

THIS MORTGAGE dated June 5, 2001, is made and executed Detween KEVIN J SULLIVAN and LORA L
SULLIVAN; HUSBAND AND WIFE, AS JOINT TENANTS (referred to biows as "Grantor’) and West Suburban
Bank, whose address is 711 S. Westmore/Meyers Rd, Lombard, IL 60142 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warants, and conveys to Lender all of
~Grantor’s right, title, and interest in and to the following described real propery, tegether with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easemaiits, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock u*llmes with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the reatproperty, incluging v<ithout limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property') located in COOK County, State of

lilinois:

LOT 22 IN ARLINGDALE ‘LAKE BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST. QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS A SECOND MORTGAGE.

The Real Property of its address is commonly known as 117 HEATHER LN, STREAMWOOQD, IL 60107. The == "
Real Property tax identification number is 06-13-315-022. o

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present-and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security-interest in the Personal Property and Rents.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST E RENTS
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MORTGAGE
Loan No: 21048184 (Continued) Page 3

+

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Réquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propeity are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond reasonably satisfactory to Lender, to
protect Lender's interest. o o 3

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
" =.. other acts, in audition to those acts set forth above in this section, which from the character and use of the

Property are reasorably necessary to protect and preserve the Property. _ .

DUE ON SALE - CON3EMT BY LENDER. Lender may, at Lender's option,’declare immediately due and payable
all sums secured by this Maricage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any Inf<iast in the Real Propefty. A sale or transfer' means the conveyance of Real
Property. or-any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outrighii sale..deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (2) ;ears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hold".g title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, thiz option shall not be exercised by Lender if such exercise is prohlbrted
by federal law or by lllinois law.

TAXES AND LIENS. The followmg provrsrons relat‘ug to the taxes and liens on the Property are part of this
Mortgage _

Payment. Grantor shall pay when due {(and in all events rrior to delrnquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
- shall pay when due all claims for work done on or for services rapdered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority river or equal to the interest of Lender under
this Mo’rtgage except for the Existing Indebtedness referred to in this-Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assassments not due as further specified in

‘the Right to Contest paragraph

Right to Contest. Grantor may wrthhold payment of any tax, assessment, or.<laim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propertv ‘.not jeopardized. f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after thzien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discha:cs of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety boiid  or other security
satisfactory to.Lender in an amount sufficient to discharge the lien plus any costs and attorrieys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, G.antor shall
defend itself and Lender and ‘shall satisfy any adverse judgment before enforcement against the Property.
Grantor - shall - name Lender as’ an additional obligee under any surety bond furnished in the contest
proceedrngs

Evidence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropnate governmental official to deliver to Lender at any time
a wrrtten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds

. $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay ! the cost of such |mprovements

PROPERTY DAMAGE INSUFIANCE The foIIowmg provrsmns relatlng to msunng the Property are a part of this
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to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to-owhership of the Property are a part of this
‘Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
_free and clear of all liens and encumbrances other than those set forth i in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted.by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power,

. -and authonty to zxecute and dellver this Mortgage to Lender.

Defense of Title.” Subject to the exception in the- paragraph above, Grantor warrants and will forever defend
the title to the Prope:c: against the lawful claims of all persons. “In the event:any -action or proceeding is
commenced that qucsﬁcn: Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
- the action at Grantor's e.perice. Grantor may be the nominal party in'such.proceeding, but Lender shall be
entitled to participatein.the .rcceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will delivzi, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pattiviration.

Compliance With Laws. Grantor warra/its that the Property and Grantor's use of the Property complies with all
-existing applicable laws, ordinances, and vequiations of governmental authorities. .

Survival of Promises.” Al ‘promises, agreen:erce, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgag:, shall be continuing in nature and shall remaln in full force
and effecl until such time as Grantor's indebtedness i paid’in full.

EXISTING INDEBTEDNESS. The following provisions mfmrnmg Exlstlng Indebtedness are a part of this
Mortgage: '

Emstmg' Lien. The lien of this Mortgage securing the Indebtsd:iess may be secondary and inferior to an
existing lien."- Grantor .expressly covenants and agrees to pay, or-see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any cefaul* under the instruments e\ndencmg
such indebtedness, or any default under any security documents for such incebtedness.

‘No Modification: Grantor shall not enter into any agreement with the holder of 2nv. mortgage, deed of trust, or

~ other security agreement which has priority over this Mortgage by which that agreeiniant is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neiiner ~sauest nor accept any
future advances under any such security agreement without the prior written consent of Lepder.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of (his Mortgage:

- Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in inriting, and
" Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may -be the' nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such lnstrumems and documentatlon as may be requested by Lender from time
to time to permit such participation: :

Application of Net Proceeds. If a!l or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,

and attorneys' fees incutred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fol!owmg provisions
relating to governmental taxes, fees and charges are a part of this Mortgage




UNOFFICIAL COPY

‘Buiy ‘Buneap ‘Bupnosxs ‘Bunjew jo ssodind eyl oy 1oejul-AsuIONE SJOUBIE) SB J9Pud Sujodde
Algesona Aqassy Jojuelr) ‘sasodind yons 104 'asuadxd §JOWEIL) Je PUe JOJUBIL) JO SWBU 84} Ul puB IO} 0S
. op Aew Jepue ‘ydesBered Buipssaid ay) uj 0f pasiaal sBul ay) jo Aue op o1 sjig) Jowels §| 1oed-ul-keuiony

‘ydeiBesed sjyj ul 0} pa4sejel sialew sy}
UIM LUONJBULIOD Ul PaLndu) sasuadxa pue iS00 [[B JO) JapUT asinquuial Jeys Jojuels) ‘Bum vl Arenuod ays o
soa.fe Jopua 10 me| Aq penqyo.d ssajun “JoluBIY AQ pasnboe Jayeasey J0 PEUMO MOU Jayieym ‘Auadoid ay)
uo abebyopy sip Aq pareao sisediul AJundas pue sualj 3yl (g) Pue 'siusWN00Q pajeey 8yl pue ‘abebuop
Sy ‘910N ay1 Japun suonebiiqo sJojuesy (1) esasasesd 1o ‘enupuod 108pad ‘alajdwod ‘elenioayd Ol JapIo |
a|qrAISap 10 Alessaoau aq ‘JapuaT jo uojuido ajos eyl ul ‘ABw SB SJUBWINOOP JBYI0 pue ‘SBjedluad ‘adueINsSse
JOYUN} JO SIUBLINIISUl ‘SIUBWSIEIS LOHBNUUOD ‘sjuawaleis Bujoueuy ‘sjuswselfe Aunoss ‘spasp Aymoss
“snii Jo speep ‘sebebuow yons e pue Aue ‘arendoidde waap Aew sepus se sedeid pue SAIYO yans ul.

**: PUE SBW) YOS 58 ‘aq AL 9S8O SY) SE 'papI0daIal 10 ‘pa|ijal ‘papIoded ‘pejy 8q 0} 8Sned ‘Japua Aq paisanbal

h uaym pue ‘esuSizap $JapuaT O} 0 JBpuaT O} ‘PaIBABP JO PaINJaX? ‘8pelw 8q O] 9SNEeJ |Im O 'Janjep pue
0IN0aXe ‘B || 1SIUBID ‘18pUST JO 1sanbai uodn ‘awil 0] AW} WOl pue ‘awil Aue Jy *SIOURINSSY Jayund
= -afebuopy syt Jo ved e ale 10e)-u-Aauione
i pue 993U91n399 soyuny & Aunejesr suoisinoud Bumolio} 8yl *1OVA-NIFAINHOLLY ‘SIONVHNSSY HIHLIUNA
o R -abeBuopy siyi jo abed 151 8y} U0 paels Se aJe (30D [eIdIBWWOD

% - wiopun eyl Aq pannbas se yoes) paurelqo aq Aew abeBuol s Ag peueib 1seseiul Aunoes ayy Buiuisduod

uonBWIOMY YoM woy (Aued painoed) Jepua pue (Jojqap) Jojueir) Jo sessalppe Duyiew ayy -sessaippy

‘Me| 3|q20icde Aq penwad Jusixa ay) 0} JapusT Woy puewap uaium Jo 1diadas

) Jeye sAep (£) 98I} UIYIM JOPUST 0} BJQE|IZAE 1| BYEW PUE JOPUST PUB JOJURIS) O} JUBIUBAUOD Alqeuoses) aoe|d
il ® e pue Jauuew e ul Auadold ay) 0} pexige 104 Auadold [euosiad Aue ajquIasSE [[Bys J0JUBRIL ‘Ynepap uodn
-Auadoiq ey) wioly Auadoid [euosiad syl YorlZ 730 18A8s ‘9AOWAl 10U (jeys JOJUBIE) Ynejep uodn  issssl

Aunoes siy1 Bunuruod Jo Bupgoapad up pesndu| SesusdXe (e 10 1epuan asinquisl [eYS JOJUBID JUSWalRIS

Bujoueul e se abebuop siu JO suononpoidal Jo saidnd ‘suedIsiunod PaINoaXe ofy I0JUBIED) WO uonezUoyIne

Jayun; Jnoyim pue awy Aue Je ‘Aew tapua ‘spiodel Aueucid [eas ay) u) ebeBuop siyi Buipiooas o} uowppe u|

‘kuadold [BUOSIBY @Y} U 1Seseiul Alunoas s apusn snunuss rae 1oaped o1 Jepusn Aq paisanbai s) uoloe 1eyjo

- JOABJBYM 8YE} pue Sluswalers Bujppueuy ainoaxe |leys Jojuers apud Aq 1senbas uodn fisalelul Ajundeg

"JLUI} 0] S} WO PBPUBWE SE 3P0
[BI2/8WLWOYD wLopun ayl Jepun Aued paindes e Jo Siybu 8y JO ||B €ABY ¥2ys 19pUST Pue 'Sainpdy SeInYIsucd
- Ayadold 8y} jo Aug exa ayl 01 Juswaalby A;unoes B 8JNJ)ISU0D |[BYS A'SLInAsUY Sy L ‘wawaalby A;unaas

_ .abebuop; ey jo ped e ale Juswaaibe Amnoas
R e se abebuop Sllll o1 Bujrejas suojsinoid Bumoliof 8yy "SINIWALYLS DNIONUNIL -INFWIIHDY ALIHNDIS

- ‘1epueT] 0] AJ0joesyes AlunJas Jay)o 1o puoq Ajains 81e;0ding JUS|IYNS € 10 Ysed
Japua yum' s1|sodap PUB UOJID9S SUSI pUe SaxXe] ay) Ul 8roge papinold se xe) ay) s1sSiura {(z) 10 ‘uenbuep
saW02aq 1l 910)0q X8l ayy sAed (1) Jayue JORID) SSajun mojaq papirc.d se Jnejaq JO Juard Ue Joj s9|pawal
b, 8|qe[IeAR S1l JO ||B Jo Aue 8s|9iaxa ABW JOpUaT pue ‘YNBJa(] JO JUSAT UB SE J0BY0 SLUES By} 3/ By 1IBUS JUBAS SIy]
e o ‘aBeBUOp SIU1 JO 218 8y} 01 Juenbasans pajoeua si saydde LoIOBS SIYl YoluMm O} Xe) Aue J| “sex2L wanbasgng

J0luBIE) AQ apew 1saselu) pue [ediouud jo sjuswAed uo 10 ssaupalgapul 8y} jo uojuod Aue Jo |[B uo xe} apoeds
e (y) pue 910N 8y} JO JBpJoY au} IO JBpUST BUL 1suiefie ajqeabieyo abebuop jo adfy siypuo xej e (g) ‘abebuon
10 adA} siyy Aq painoas ssaupaiqapu] ay) uo sjuawfed woy Jonpap 01 painbal o pazuoyIne | JOJURID LaIym
Jojuerg uo xej oyoads e (g) ‘aliebuoyy siyl Ag paindas sssupsIqepu) 8ui jo ued Aue Jo (e uodn Jo afefuop
40 adA1 siyp uodn xey oyoads e () :sedde uouoas S|yl YoIym O} SBxe} sinyIsuod ([eys DBumolio) sy "saxel

-abebpoy siy) Bupeis|Bal 10 Buipiooal Joj sabieyo Jayio pue ‘sduwels ABjuswnaop 'sas) ‘saxe)
|[e uonenw| moyym Buipnjour ‘abebuopy siyl Bunuiuod Jo Buoaped ‘Buipiodas u paunouy sesuadxe [fe yym
Joyiebo] 'Mojeq pequasap Se ‘sexe) ([ 0} JapuaT asinGuiel [[eys Jojuess Auadoid [eay 8y} UO ud)| S 1apudT

8nuiuoo pue Joeyed 0) Jopud Agq paisanbal S| UORJE JAYI0 Jensieym exel pue abebuow syl o) uonppe
Ul SJUSWINOOP YINS ajnoaxa |[eys Jojuesn ‘lapua] Aq isenbes uodn safiey) pue saeq ‘sdxel jueun)

9 abed & | (panunuod) v8181012 :ON UEo
FOVOLHOWN




UNOFFJ%LAAGEL COPY
Loan No: 21048184 (Continued) Page 7

recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termlnatlon fee as determlned by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. - If payment Is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
' payment (A) to Granior's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or Iaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
havmg jurisdiction over(Lender or any of Lender's property,.or (C) by reason of any settlement or compromise of
any claim made by Lencer with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the pu'nose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be, remstated as the case rnay be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement évidencing tiie Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that'amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, sadtlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF 'DEFAULT. At Lender's option, Grzotar will be in_default under this Mortgage if any of the following
happen ' '

Payment Detault Grantor fails to make any payment whan due under the Indebtedness.

Default on Other Payments. Failure of Grantor within thie time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to p/evant filing of or to effect discharge of any lien.

" - Break Other Promises. Grantor breaks any promise made tc'l.erder or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agree.rient related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under.anv ioan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the inziebtedness or Grantor's ability
to perform Grantor's obligations under thls Mortgage or any related document. ’

'.False Statements Any representatlon or statement made or furnished to Lender by Gi2 ntor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is. false or misleading in =0 material respect,
either now or at the time made or furnished.

~ Defective Collateralization. This Mortgage or any of the Related Documents ceases to be-in<ull force and
' effect (including failire of any collateral document to create a valid and perfected security rnterest or lien) at any
t|me and for any reason. ,

Death or Insolvency The death. of Grantor the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposn accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satlsfactory to Lender to satlsfy the claim,
then this‘default provision will not apply. -

Existing Indebtedness. The payment of any installment of principal or any interest on the Exustlng
. Indebtedness is not made within the time requured by the promissory note evudencmg suoh lndebtedness ora -
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rights provided in this section.

Other Remedies. Lender shall have all other rights and remedres provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of

the' Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
publrc saleonall or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any publrc sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal .

* ~Property is to e made. Reasonable notlce shall mean notice glven at least ten (10) days before the time of the
sale or dISpOSitIOP

"Election of Remedies. All of Lender's rights arid remedies wil b'e‘cu'mufative and'may be exercised alone or
‘together. .An election by Lonider to choose any one remedy will not bar. Lender from using any other remedy. If
Lender decides to spend manzy or to perform any of Grantor's obligations. under this' Mortgage, after Grantor's
failure to do so, that decision'by Lender will not affect Lender's right to declare Grantor in default and to
exercise Lender s remedles ‘ o o

Attorneys Fees; Expenses.: I Lender irsiitutes any suit or action to enforce any of the terms of thrs Mortgage '
Lender shall be entitled to recover such sum as the court may adjudge réasonable as attorneys' fees at trial and
upon.any appeal. Whether or .not any court 2ction is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lendar's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall becone a.nart of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include; without limitation, however. subject to any limits vnder applicable law, Lender’s attorneys' fees and

. Lendef's legal expenses, whether or not there is a lawsui, including attorneys’ fees and expenses for

' bankruptcy proceedings (including efforts to modify or vacate 2.1y automatic stay or injunction), appeals, and
any antrc:pated post-judgment collection services, the cost Of ‘'searching records, obtalmng title reports
(mcludrng foreclosure reports), surveyors’ reports, and appraisal fees. and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in additiosi to all other sums provided by law.

NOTICES.' Any notice required to be given under this Mortgage, including withui:2 imitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actially delivered, when actually

received by telefacsimile (unless otherwise required by law), ‘when deposited with a natitnally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or 1z ;gistered mail postage

prepaid, directed to the addresses shown near the beginning: of this Mortgage. All copies of ratices of foreclosure
fromthe.holder of any lien which has priority over this Mortgage shall be sent.to Lender’s adcress, ‘as shown near
the beginning-of this Mortgage. Any person.may change his or her address for notices under thic Mortgage by
.. giving formal written notice to the other person or persons, specifying that the purpose of the notice i¢ 1o change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address.. Unless, otherwise provided or. required by law, if there is.more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender. : : ' :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morngage:

Amendments. What is written in this Mortgage and in.the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in wntrng and must be signed by whoever will be bound or oblrgated by the change or

amendment. : L E

Caption-Headings.. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

- Governing Law. This Mortgage will be governed.by and interpreted in. accordance with federal law and
2}

[ . '
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Loan No: 21048184 (Continued)
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UNOFFICIAL COPY

MORTGAGE

Grantor. The word "Grantor” means KEVIN J SULLIVAN and LORA L SULLIVAN.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, Including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,

-concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when impropery used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

*** limitation, petrolzum and petroleum by-products or any fraction thereof and asbestos.

Improvements Tne.word "Improvements” means all eX|st|ng and future improvements, buﬂdlngs structures,

- mobile homes affixad cn the Real Property, facilities, additions, replacements and- other construction on the

Real. Property.
Indebtedness. “The word "'nd' atedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relstzd Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions ioi the Note or Related Documents and' any amounts expended or advanced

by Lender to discharge Grantor's opligations or expenses Incurred by Lender to enforce Grantor’s obligations

.- under this Mortgage, together with interest or: such amounts as provided in this Mortgage.

Lender. The word "Lender” means West Sthirhan Bank, its successors and assigns. The words "successors
or assigns" mean any person or company that acauires any interest in the Note. '

Mortgage. The word "Mortgage" means this Mortgagr between Grantor and Lender.

Note. The word "Note® means the promissory note dat::d June 5, 2001, in the original principal amount of
$25,000.00 from Grantor to Lender, together with all renewzis . extensions of, modifications of, refinancings of,
consolidations of, and substitutions for. the promissory note‘or 2greement. The interest rate on the Note is

"7.350%. - The Note is payable in-60 monthly payments of $500.70. / The maturity date of this Mortgage is June

24, 2006.

Personal Property. The words “Personal Property" mean all equipment, fixii:res, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached. or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and zi substitutions for, any of such

property; and together with all proceeds (including without limitation all insuranc proceeds and refunds of
. premiums) from any sale or othe_r disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prope: e
Real Property. The words "Real Property" mean the real property, interests and rights, as fuittier desctibed in

« - this Mortgage
Related Documents The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements ‘erivironmental agreements guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing; executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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