T UNOFFICIAL COmsssser

el /0284 07001 Page 1.0f ¢

v THIS INSTRUMENT WAS PREPARED BY: . . 2001-06-25 14:34:09 .
'KENNETH KORANDA = | S . Lock Eo.mty Recordar 17.00
18237 CENTRE POINT CIRCLE . ,
F. 0. BOX 342 . o ' |||||||||||||l|ll||| I
. . 0010555461

NAPERVILLE, IL 60566 7142 )

OO0 el L

. : ~
hl e b " - . . R

LB

" THIS IS A JUNIOX MORTGAGE S
' EQUITY CASHLINE = ~ ™ R
}MORTG-AGE‘ . L 0760334568
- THIS MORTGAGE is made this ) __ 2280, " | dayiof - MAY - . o ,.2001

between the Mongagor JOSEPH DADIES0 AND MICHELINE DADIEGO - HUSBAND . AND 'WIFE

SRR = R * . (hersin"Borrower");and the Mortgagee, Mid America Bank; fsb,
= (herein “Lender’). . : S L SR C
WHEREAS Borrower is mdebted to. Lender in the prlnu!"a' sum of THIRTY FIVE THOUSAND AND

. NO/lOO : - YT | -Dollars,
. which indebtedness is. evrdenced by Borrower's Equﬂy Agreement ani lt’romlssory Note (hereln "Note") provrdmg for

 +periodic paz%ments as called for thereln with the balance:of the mdebtedneqa if not sooner paid, due-and payable on
© MAY 1, .

TO SECURE to Lender the repayment of the mdebtedness evidenced bv“tha Note, wdh interest thereon, the-
payment of all other sums; with interest thereon, advanced in accordance herevi iiivio protect the security of this-
Mortgage, and -the performance of the covenants and agreements of Borrower hecein contained; Borrower does..
hereby mortgage, grant and convey to Lenderthe following described property located in the Sounty of COOK -
State of lllinois:- . - . . .

| SEE ATTACHED LEGAL: - . N

*.

P.I.N. #: 17-09-308- -0p2- oooo ‘ ‘ ‘
~ which has the address of 641 B WEST WAYMAN ST, CHICAGO, IL 60661

. L ) Cy
- .o . . ‘ e

C ok

Property Address’);

L
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‘Unless Lender and BderMeQeE;E i!l (m;fir!g{%\sl_lﬁncecp:roce:edngbé applied to restoration or

srepaif of the Property damaged, provided such restoration or repair is economically feasible or if the security of this

Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the ‘sums secured by this Mortgage, with -
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30-days from the date‘notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is 'autho_rized to collect and apply:the insurance. proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage. ° T
Unless-Lender and Borrower otherwise agree in writing,” any such ‘application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1.hereof .or change the amount
of such payments. If under Paragraph 18 hereof the Property is ‘acquired by Lender, all right, title and interest of
Borrower in and to any insurance palicies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition. - I - I Lo

T ﬁ

5 -:Prese'rvailor._ _and Maint'éhance of'-'Property;'f'.Leaseholds; Cc;ndominiums: Planned’ Unit

[ IR

Developments. Borrorver shall keep the Property in good repair and shall not commit waste or.permit. impairment :

or déterioration of the Fiozerty and-shall comply with the provisions of any lease if this Mortgage:is on. a leasehold.

If this-Mortgage is on a unit’n a condominium or a planned unit devélopment, Borrower shall-perform all of
Borrower's obligations under ibz dzclaration or covenants creating or governing the condominium or planned unit

‘development,: the by-laws and ‘reaulations -of the' condominium or planned unit development, and constituent

~with this Mortgage thé cov'enants‘and acieements of such rider shall be‘incorpoFated into and shall amend and

documents’ ~If-a condominium or planned unit development rider is executed by Borrower and recorded together -
supplement the covenants and a_greléments o1 this Mortgage as if the rider were a part hereof.

6. ' Protection of Lender's Sec’uriiy.‘ If Boriower fails to perform the co(renants'andy" agreement.s‘ con'téin'ed in.

this ‘Mortgage, or if any ‘action- or ‘proceeding \s: csmmenced- which. materially . affects”Lender's interest in the

- Property, including, but ‘not limited to eminent domain~ insolvency, code enforcement, -or. arrangements or

proceedings involving a bankrupt _brfldecedent, then'Lenfer.at Lender's option, upon notice to Borrower, may make

- such appearances, disburse such sums and-take such aciicq #s is necessary to protect Lender's interest, including,

~ but not limited to, disbursemen_t‘of reasonable attorney's fees 2/id entry upon the F{rOpefty to make repairs.

- Borrower shall faithfully and fully.comply with and abide by every erm, covenant and-condition’ of any superior
mortgage or mortgages presently encumbering the Property. - A defauii or delinquency under-any superior mortgage
or mortgages ' shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at ‘its option to‘advance all- sums necessary to keep any supsriar mortgage or mortgages in-good

- standing; and all sums so advanced, together with interest shall be-subject té e orovisions of this Paragraph 6 of

. this Mortgage. Borrower agrees not'to make any agreement with the holder of 20y superior mortgage that in any

- .way shall modify, change, alter or exterid any of the terms or conditions of that super_io; mortgage nor shall Borrower
. . request or accept any future advances under that superior mortgage, without the express written consent of Lender.

*

S

.. *Any-amounts disbursed by Lender pursuant tothis Paragraph 6; with interest thereon, <lia% pecome additional

" interest at‘the highest rate peimissible under applicable law. Nothing contained in this, Paragraph 6'shall require
- Lender to incur any expensé or take any action hereunder. . = T ‘ L

indebtédness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ierms of ‘payment,

such amounts shall- be payable upon notice from Lender to Borrower requesting payment thereci end shall bear o

interest from.the daté of disbur’semen@ at the rate payable from time 1o time on outstanding principai-under the Note
unless payment.of interest at such rate would be contrary to ‘applicable law, in which event such amounts shall bear

© 7. - Inspection. Lender may make or cause to be made reasonable ‘entries upon and inspections of the
Property, provided that in this Paragraph 6:shall require Lender to incur any expense or take any action hereunder.

B w

. [ - . - 1y
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. vfor nafional use and non-uniform covenants with limited vanatlons by jurisdiction to constitute a uniform security
_instrument covenng real property. ' This Mortgage shall be governed by the law of the jurisdiction in which the

Property is located. In the.event that any provision or clausé of this: :Mortgage-or the Note conflicts with applicable

law, such confllct shall not affect other provisions of this Mortgage or the Note which can be given effect without the )

conflicting provision, and to this endtthe provrswns of the Mortgage and the Note are declared to be severable

15. Borrowers COpy Borrower shall be furnished a conformed copy of the Note and of thrs Mortgage at the
'tlme of. executron or after recordation. hereof o :

-~ 16. Transfer of the Pr0perty Assumptlon If alI or any part of the Preperty or an interest therem is sold or

subordinate to this Mortgage;: (b) the creation of a purchase money security interest for household appliances, (c) a
transfer, by devrse oor descent or. by"operation of law-upon the death of a joint tenant or (d) the: grant of any leasehold

,mterest of three’ years or-less not containing an option to purchase,; Lender may at Lenders option, declare all the
‘sums secured by. this Mortgage to be lmmedrately due and payable: Lender shall have walved such option to

accelerate if, prio: 12-the sale or transfer, Lender and the person to whom the Propeny is 16 be sold or shall have
waived such option.tc aszelerate if,” pnorto the sale or transfer, Lender and the person to whom the Property is to be

sold or transferred reach’a; greement:in wr|t|ng that the credit of such person is satisfactory to Lender and Borrower .

or such other person pays.a'*-expenses incurred by Lender to assume that the lien of this-Mortgage and Lender's

interest: in the Property shali-co: ‘lnue unimpaired.” If. Lender has waived the option to accelerate provided in this -
Paragraph 186, and if Borrower's’successor in interest has executed a written - -assumption agreement accepted in -
wriling by Lender Lender shall rc'case Rorrower from. all obligations under this Mortgage and Note: :

If Lender exercises. such option to- azceterate Lender shall marl Borrower notrce of acceleratron in accordance

* with'Paragraph 13 hereof.” Such notice shill piovide a period of not less than 30 days from the date the notice is’

mailed within which Borrower may pay the.sums declared due. f Borrower fails to pay such sums prior to the-
expiration of such- period, Lender ‘may, wrthou flmher notrce or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

- 17.  Obligatory Advances This Mortgage secures the_repayment of ce.rtam sums advanced tothe Borrower

under the Equity Agreement and Promissory Note. Provided Eorrower is not in default with respect to any covenant

- or agreement under.the terms of this Mortgage, and the Equity- Agreement and, Promlssory Note, including the

covenants to pay when due any sums secured by this Mortgage, Leader is obligated from time to time and upon
demand of Borrower to advance such addltronal sums requested oy Porrower up to the total face amount ‘of this.
Mortgage : . oL

18, Acceleratlon, Remed|es. Except as provrded in Paragraph 18 Nievenf, upon Borrower’s breach of any

covenant or agreement of Borrower in this Mortgage, including the covenants o zavwhen due any.sums secured. by
this Mortgage, "Lender, pnor o acceleratlon "shall mail notice to Borréwer as ‘provided in’ ‘Paragraph 13 hereof
- specifying (1)-the-Breach; (2) the action required to cure such Breach; (3) a date, no!'less than 30 days from-the

date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that falure to cure such Breach
on of before the date specified in the ‘notice may result in acceleration of the sum serurzd | by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform-drirower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceedrng the non-existence of a defatilt or any

other défénse of Borrower to accéleration and foreclosure. If the' Breach is-not cured on or before the date specified
-tin the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due

and payable without further demand and may forec!ose this’ Mongage by judicial proceeding. Lender shall be

" entitled.to collect in such proceedmg aII expenses of foreclosure, mctudrng, but not Irmrted to, reasonable attorneys .
- feesy and costs of documentary ewdence abstracts and title reports - : ,

t v

19, Borrowers Rtght ‘to Remstate Notwnhstandmg Lender‘s acceleration of the sums secured by this

- Mortgage, Borrower shall have the nght to have any proceedings begun by Lender to ‘enforce this Mortgage
» discontinued at-any tine prior to, entry of.a Judgment enforcing this-Mortgage if; (a)’ Borrower pay Lender all sums
- . which would be then due under this Mortgage had no acceleration occurred; (b} Borrawer cures all Breaches of any

other covenants or, agreements of Borrower contalned in'this Mortgage (% Borrower pays all reasonable expenses

; incurred: by. Lender in enforcing the’ covenants and agreements of, Borrower contained in this Mortgage and in

enforcing Lender's’ remedres as provrded in Paragraph 18 hereof, mcludmg, but not hmrted to, reasonable attorney's

fees;
v . . - : . 1860CL Page 5 of 5 11/94
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‘|s fc:g: ﬁ; rﬁge combines.uniform covenants *

. transferred by-Borrower without Lender's prior written consent, excluding (a) the. creation; of a lien or encumbrance o

H
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SO ALTARESIDENTIAL LIMITED COVERAGE.
' L JUNIOR LOAN POLICY

IEGALDESCRIPHON (CONT]NUED) . POLICY HD.:1408 021004035 HE-

< UNIT 46 IN FULTON. COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
° . DESCRIBED REAL, ESTATE:

~'THE SOUTH 62.50 FEET OF THAT PART OF LOTS 12 TO 22 LYING AROVE A HORIZONTAL PLANE
OF 22.23 FEET ABOVE CHICAGO.CITY DATUM  IN BLOCK 62 IN CANAL ‘TRUSTEES SUBDIVISION

© OF PART OF THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHID 39 NORTH, RANGE 14, EAST OF
"THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,. ILLINOIS. (MEREINAFTER REFERRED TO

. AS THE “PARCEL"), WHICH SURVEY IS ATTACHED AS EXHIBIT "C' TO DECLARATION OF

R .. CONDOMINIUM. MADE BY GARAGE, L. L. C. AND RECORDED FEBRUARY 232, '2000 IN THE OFFICE'

: : ' OF THE ECORDER OF DEED'S OF COOK COUNTY, . ILLINOIS AS DOCUMENT NUMBER 00128664

- TOGET?.ER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS-AS AMENDED
R " FROM TIM: TO TIME (EXCEPTING FROM SATD PARCEL ALL THE PROPERTY AND SPACE

_ Y COMDRISING Y THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DEELARATION AND -

: -, SURVEY) . . LN _ : - .
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~_[Space Above This Line IﬁorI‘Recor'dingData]
CONDOMlNIU_M R_IDER'

THIS CONDOMINIU%i /{DER is made thrs 22ND . - dayof - MAY : , 2001
and is incorporated into”arnd shall be deemed to amend and supplement the Mortgage, Deed .of Trust or Secunty
Deed (the "Security Instrumewt", of the same date given by the undersigned (the. "Borrower") to secure Borrower's
Note to - : . MID AMERICA BANK, PFSB -

' . ‘ N (the '-'Lender“) of.
the same date and covering the Proput' r'—'scribed in the Security Instrument and located at: '
641 B WEST WAY)AN ST, CHICAGO, IL. 60661
IProperty Address] .
The Properly includes a unit in, together with a7 _undivided mterest in the common eIements of a. condomlnlum

project known as: o , v
: FULTON C43RT CONDOMINIUM ' ‘
[Name of Condzminium Project]. .

(the "Condomlnlum PrOJect") 'If the owners association or other entity wh:ch acts fof the Condomlnlum Pro;ect (the .
"Owners Association") holds title to-property for the benefit Or use of its ‘members or shareholders, the Property also
includes Borrower's interest i |n the Owners Association and the'uses, proceeds: and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. ‘In addition to the covenants ana’ agreements made in the Securlty {nstrument,
- Borrower-and Lender further covenant ‘and agree as follows:- .. . . g

" A, Condomlmum Obhgatlons Borrower shall perform all of Borrawers obtrgatlons under the Condominium
Pro;ects Constituent Docuiments,. The "Constituent” Documents”. are .the: {’; Declaration or any other document
which creates the Condominitim Project; (i) by-laws; (iit) code of regulations; and ) other gquivalent documents.
Borrower shall promptly pay, when due all dues and assessments |mposed pursuarit w the Constituent Documents

. B. Hazard Insurance. .So Iong as the Owners Association maintains, with a-generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium PrOJect which is satisfactory to Lender and which
~ provides insurance coverage in the amounts, for the perlods and against the hazards Lenaerreyiires, mcludmg fire
and hazards included within the term-"extended coverage,"” then:”
(i) ‘Lender waives the provision in Uniform Covenant 2.for the monthly payment to Lender.cf one-tweltth of -
. the yearly premium installments for hazard insurance on the Property; and
(||) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association pollcy
Borrower shall give Lender prompt notice-of any lapse in required hazard insurance coverage. _
‘In-the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
" «Property, whether to the unit or to- common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for applrcatlon 1o the sums secured by the Secunty Instrument W|th any excess pard to
Borrower. . . - . . , - :

C. Pubhc Liability Insurance Borrower shall take .such actions as may be reasonable to insure that the
Owners Assoolatton mamtatns a publlc Ilabtllty insurance pollcy acceptable-in form, amount and extent of coverage -

- tolender.- : :
MULTISTATE CONDOMINIUM RIDER Slngle Famlty Fannle Mae/ Freddie Mac UNIFORM INSTRUMENT
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