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DEFINITIONS

Words used in multiple sections or this.dncument are defined below and other words are defined in Sections 3, 11,
13, 18, 20, and 21. Certain rules regardiry the usage of words used in this document are also provided in Section

16.

(A) “Security Instrument” means this document, which is dated  May 25th, 2001 .

together with all Riders to this document.
(B) “Borrower” is GLENN L RUTLEDGE, AN UNMARRIED PERSCN

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB . Lenderisa
existing under the laws of THE UNITED STATES OF AMERICA,

Lender's address is 1823 CENTRE POINT CIRCLE, P.0Q. BOX 3142 -NAPERVILLE,
Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  May
states that Borrower owes Lender Eighty One Thousand and No/100

dollars (U.S. $ 81,000.00 ) plus interest. Borrower has promised to'pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan  June 1st, 2016

(E) “Property” means the property that is described below under the heading “Transfer of Rig! |t<= in the Property.”

(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-ar.1 late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The follwiag Riders are to
be executed by Borrower [check box as applicable):

FEDERAL SAVINGS BANK organized and

IL 650566-7142

23th, 2001 . The Note

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s} [specify]
1-4 Family rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fmal non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoma’uon or
similar organization.
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or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or_
magnetlc tape so as to order, instruct; or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award-of* damages or,proceeds paid by any
third party (other than insurance proceeds paid under the coverages described'in Section' 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part;of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the- value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment .of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for-{i) pnnmpal and mterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. B

(O) “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and its implementing
regulation, regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
SUCCESSOr Iegislatiﬂ or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers io ali requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does rot qualify as a “federally related martgage loan” under RESPA.

(P) “Successor in Inicr.st of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrovwes obligation under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to_Leader. (i) the repayment of the Loan, and all renewals, extensions and
modification of the Note; and (ii) the perfarmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following dv.scribed property located in the County of Cook

[Name of Recording Jurlsdu:l:on]

UNIT NUMBER B8-4-Q-52 IN CONCORD STATION CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN CONCORD STATION,
BEING A SUBDIVISION OF PART OF THE SOUTHZ25T 1/4 OF SECTION 22, PART OF THE
NORTHEAST 1/4 OQF SECTION 27 AND PART OF THF MORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL‘MLRIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 15, 1995
AS DOCUMENT NUMBER 95537919, AS AMENDED FROM TiMe 'TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEME!NLS, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 06 27 217 003 1039

which currently has the address of 52 PROVIDENCE LANE
[Strest]
Streamwood , linois 650107 ("Property Address™):
[City] [Zip Code]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

‘Instrument and in any Rider executed by Borrower and recorded it.
! . M‘ (Seal)
DGE)y

Witnesses:
[ ]

(Seal)
-Borrower - —GLENN ‘L-RU'l‘D_E}]_DDC{E -Bosrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
_Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, i County ss: D &5
[ ‘&% e Qs L= ,a Notary Public in and for said county and state do ﬁgreby certify

that GLENN L RUTLEDGE, AN UNMARRIED DPERSON

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared-ciore me this day in person, and acknowledged that he
signed and delivered the said instrumentas  his free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 5 & day of M Dod) .
My Commission Expires: \ZC,\_)U\ \ ole_/gﬁ:::

) Notary Public

565GSESEOOPRRURY

"OFFICIAL SEAL’
KAREN J. WELEBA /

2 Notary Public, State ¢f b} g

R My Commission Expires jﬁ-’ﬁ@,-’?é @

KEN INSTREXENT WAS PREPARED &aoeooctsoWRENSRECORDED PETURN TO:

KENNETH KO DA MID AMERICA BANWK, /rZB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOXg3142

NAPERVILLE, IL 60566-7142 ; IL 60566-7142

ORDER NUMBER: 2000 000467792 CH

STREET ADDRESS: 8443 W. CERMAK -
CITY: RIVERSIDE COUNTY: CCOK CQUNTY

TAX NUMBER: 15-26-106-030-0000
LEGAL DESCRIPTION: ~—

LOT 4 AND THE EAST 1/2 OF LOT 5 (BXCEPT THE NORTH 15 FEET OF SAID LOTS) IN BLOCK
2 IN KORMAREK’'S WEST 22ND STREET THIRD ADDITION, A SUBDIVISION OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 31, 1925
AS DOCUMENT NUMBER 8837841 IN COOK COUNTY, ILLINOIS.) .-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of May ,2001
and is incorporated into unc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument').of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to M1D AMERICA BANK, FSB.

. (the "Lender") of
the same date and covering the Prope ty described in the Security instrument and located at:
52 PROVIDENCE LANE, Streamwood, IL 60107

(Property Address]
The Property includes a unit in, together with &n Undivided interest in the common elements of, a condominium
project known as: CONCORD STATION

[Name of Concomiaium Project]
{the "Condominium Project”). If the owners association oicinar entity which acts for the Condominium: Project {the
"Owners Association”) holds title to property for the benefit 0i'1:5e.0f its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the us6s, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s-abligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (1)-Dzclaration or any other document
which creates the Condominium Praject; (i) by-laws; (jii) code of regulations; anc iv)-other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gereraily accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactury ic -Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and a0ainst 10ss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, ut-not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the periodic payment to Lender of the yearly premium
instaliments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the

master or blanket palicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form #3140 01/01
1040 1/01 Page 1 of 2
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C. Public ~Li'ab"ili't'y lnum-QrEeEhlIQJ A‘»LdioQQaReMsonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the.abandonmént o fermination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnaticn or eminent domain;

(i) any amensimnent to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,;

(i) termination o professional management and assumption of self-management of the Owners
Association,

or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptaile to Lender.

F. Remedies. !f Bomower does not pay conacminium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paiagiaph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lendei-agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate anc-shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc) provisions contained in this Condominium

6__ = p ( I

T GLENN L_RUTLEDGE) . » - Borrower

(Seal)
- Borrower

{Seal)
- Borrower

‘(Seal)
- Borrower

1040 1/01 Page 2 of 2
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