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DEFINITIONS

Words used in multiple sections of this docun .ent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding th< usage of words used in this document are also provided in

Section 16.

{A) "Security Instrument™ means this document, whic’, is.dated JUNE 15, 2001 , together with
all Riders 1o this document
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(B) "Borrower" is :
IVETTE ROSADO * WNSEXNEXANEXWEREXASXIUEKNEKXKENXNEEX AND JOSE ROSADO,
HUSBAND AND WIFE AS JOINT TENANTS \J€

*A.K.A. IVETTE Z. PAGAN
Barrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.
(D) "Lender" is
COUNTRYWIDE HOME LOANS, INC.
Lender is'a CORPORATION
organiZed £nd existing under the lawsof NEW YORK
Lender’s ardress is
4500 PAR'S. GRANADA. CALABASAS, CA 91302-1513 .
(E) “Note" wwans the promissory note signed by Borrower and dated JUNE 15. 2001 . The
Note states that Porrawer owes Lender
ONE HUNDRED THLATY SEVEN THOUSAND and 00/100
Dollars (US. 8 137.000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to ray the debt in full not later than JULY 01, 2016 .
(F) “Property” means the rroperty that is described below under the heading "Transfer of Rights in the
Property.” ‘
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due u/ider this Security Instrument, plus inierest,
(H) "Riders” means all Riders w-this-Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrowet [clieck box as applicablel:

[ Adjustable Rate Rider [__] Condomiiyuin Rides [ second Home Rider
[__J Balloon Rider [ Planned Unit Dovelopment Rider {__] 1-4 Family Rider
[_J VA Rider [__| Biweekly Payinent Rider [ Other(s) [specifyl

(I) "Applicable Law" means all controlling applicable £-drral, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of 4w} as well as all applicable final, non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessment:” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condom miwn association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, othei” 7..an: a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electropic "tirminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or authorize a financi<u iusitution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automate Juteller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse mansfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds”™ mcans any compensation, settlement, award of dam.ges, proceeds paid by
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damage to, or desuuction of, the Property; (i) condemnation or other 1aking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
fLoan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Pan 3500), as they might be amended from time to time, or
any addidonal or successor legislation or regulation that governs the same subject matter. As uscd in this
Security Instrument, "RESPA" refers to all roquircments and restrictions that are imposed in regard o a
federally related mortgage [oan” even if the Loan does not qualify as a “federally refated mortgage foan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that parv/aus assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEX OF RIGHTS IN THE PROPERTY
This Securit:’ Irstrument secures to Lender: (i) the repaymcent of the Loan, and all renewals, extensions and

modifications o the Note; and (ii) the performance of Borrower's covenants and agreemenis under this

Security Instruiieri¢ jand the Note. For this purpose, Borrower does hereby mortgage, grant and I~
convey 10 MERS (scle’;as nominee for Lender and Lender’s successors and assigns) and to the successors and &
assigns of MERS, the folicwing described property located in the ]
COUNTY of CO0K @
[Type of Recording "Jiisdiction] [Name of Recording Jurisdiction] wn

<

vy

LOT 1 IN BLOCK 10 IN._Z.0G. PAILINGS BELMONT AVENUE ADDITION TO CHICAGO A
SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 33 FEEV-AWD EXCEPT RAILROAD)IN COOK COUNTY, ILLINOIS

Parcel D Number: 13271120208356 Lol 0356 which currently has the address of
3068 N KILBOURN AVE, CHICAGD )
[Street/City)
Illincis 60641 - ("Property Address™):
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erectea ca i*.e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrieris and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in thig Jecurity Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal titi> to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custon, MiTRS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of thn~ze laterests, includini.

Initiala;_ W/ "l .
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but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniform
covenants with limited variations by jurisdiction (o consutute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges und lale charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to &
Sectioii 3+-7 ayments due under the Note and this Security Instrument shall be made in U.S. currency. However, (3
if any cherk or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to T.ender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instruziert be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) centificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution-whase deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic
Funds Transfer.

Payments are deem 23 received by Lender when received at the location designated in the Note or at such
other location as may be des’gnated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or parazl payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept auy p2;ment or partial payment insufficient 10 bring the Loan current, without
waiver of any rights hereunder o prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated o apply such payments at the ume such paymenis are accepted. If each
Periodic Payment is applied as of its schiialed due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unsts Sorrower makes payment 10 bring the Loan current. If Borrower
does not do so within a reasonable period ot time, Lender shall either apply such [unds or return them to
Borrower. If not applied earlier, such funds will e applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or ciaim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paym:nt; due under the Note and this Security Instrument or
performing the covenants and agreements secured by s Security Instrument.

2. Application of Payments or Proceeds. Excepias/ctherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follsviing order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c) amounts due urde. Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Auny remeining amounts shall be applied first to late
charges, second 10 any other amouats due under this Security Ilistrunent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquérni Feriodic Payment which includes a
sufficient amount w pay any late charge due, the payment may be appliesl wthe delinquent payment and the
latc charge. 1f more than one Periodic Payment is outstanding, Lender may '« pp'y any payment received from
Borrower to the repayment of the Periodic Fayments if, and to the extent that, eacn payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full paymient of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepaymeats shall be applied first to

any prepayment charges and then as described in the Note.
'& J'Z-_/
e
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can amain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section S; and (d) Morgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any lime during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompuy
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may. waive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow [tems at any time. Any
such waive: may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, thZ amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Bome wer’s obligation (o make such payments and to provide receipts shall for all purposes be
deemed to be a ¢rvenant and agreement contained in this Security Insrument, as the phrase “covenant and
agreement” is used n Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver,
and Borrower fails to pdy the amount due for an Escrow Item, Lender may exercise iis rights under Section 9
and pay such amount ar 2 Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke uye waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. cpon such revocation, Borrower shali pay 1o Lender ali Funds, and in such
amounts, that are then required unde~ihis Section 3.

Lender may, at any time, collict ard hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the ime specified under RESYA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate itC amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow.I.cris or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose depusits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an instivzaon whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to puy the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holdiiig ind applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender puys Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agrecipou is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting Gi the Frnds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RECPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shoruwps of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, (nd Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA ‘burt in mo more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined uicer ‘RESPA, Lender shall nouly
Borrower as required by RESPA, and Borrower shall pay to Lender the amoum, necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to
Borrower any Funds held by Lender.

10558307
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that thesc items are Escrow licms, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sxt forth ahove in this Section 4.

Zender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service usid by Lender in connection with this Loan.

S. Pruperty Insurance. Borrower shall keep the improvements now existing or hereafiter erecied on the
Property insuria)against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclaciir but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall bz irzintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier roviding the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may require
Borrower [0 pay. in connectiup with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b} a one-time charge for flood zone determination and certification
services and subsequent charges eact time remappings or similar changes eccur which reasonably might
affect such delermination or certitica’iun. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergency Mupazement Agency in connection with the review of any flood zone
determination resulting from an cbjection by Zorrower,

If Borrower fails to maintain any o« the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s cxpense. Lender is under no obligation w purchase any
particular type or amount of coverage. Therefoi2, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Propert/, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser roverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage’'sr abiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoun‘s Z4isbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Inisrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payaule, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigag: ¢lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righl w hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender alt reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not other(sie required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standayd morzage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

10558307
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect sech Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If the resioration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily Instument, whether or not then due, with the excess, if any, paid to
Borrorvor. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bodiower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related (naters. If Borrowcer docs not respond within 30 days to a notice from Lender that the insurance
carrier has olieied to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will &
begin when wie‘ouidce is given. In either event, or if Lender acquires the Property under Section 22 or €73
otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis to any insurance procecds in an amount {5
not to exceed the amouvts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s 3
rights (other than the rigk: 10 any refund of unearmmed premiums paid by Borrower) under all insurance &
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceess ‘Giher (o repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrumer(, wh2ther or not then due.

6. Occupancy. Borrower sha'{ occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution <f *iis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at.leas:.one year after the date of occupancy, unless Lender otherwise
aprees in writing, which consent shall 1.01'6~ unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prote_avn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow thie Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value dv.e 10 its condition. Unless it is determnined pursuant to
Section 5 that repair or restoration is not economically feasivic, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If incarince or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, ‘Scrrawer shall be responsible for repairing or
restoring the Property only if Lender has released proceeds foi such rurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of nrogress payments as the work is
completed. If the insurance or condemnation proceeds are not suliiciznt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of :.uc!i repair or restoraton.

Lender or its agent may make reasonable ecntries upon and inspeitions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on‘tie Yroperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suctireasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 10 Lender {or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security >
Instrumers, including protecting and/or assessing the value of the Property, and securing and/or repairing ¢y
the Preerty . Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien which GO
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its in'erest in the Property and/or rights under this Security Instrument, including its secured position ¢
in a bankrupicv proceeding. Securing the Property includes, but is not limited to, entering the Property to e
make repairs,” carge locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other cous*.violations or dangerous conditions, and have utilities turncd on or off. Although
Lender may take actior under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is'2zieed that Lender incurs no lhability for not taking any or all actions authorized
under this Section 9.

Any amounts disburse! Yy Cender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument.-These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabl, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leiszhold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Proparty, ihe leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender require’ Nortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ma ntain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lende! crases to be available from the mortgage insurer that
previously provided such insurance and Bommower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower a7l pay the premiums required to obtain coverage
substantially eguivalent to the Mortgage Insurance previously *.: effect, at a cost substantially equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanually equivalent Mortgage Inswance cpverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated pa ymeuts that were due when the insurance
coverage ceased o be in effect. Eender will accept, use and retain thicss payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-retuadsble, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 1o pay Forrower any intcrest or camings
on such loss reserve, Lender can no longer require loss reserve payments if Mcriguge Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments ioward i.e pr=miums for Morigage

TP

Forin 2014 1/01

@D, -6A(IL) ©o10) CHL (10/00) Page 8 of 15




UNOFFICIAL COPY

boC ID # 000107639137102 T~
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was <
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower LCl:)
shall pay the premiurns required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss Y]
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any wrillen agreement Ve
between Borrower and Lender providing for such termination or until termination is required by Applicable -?4

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiurrs).

Zshacesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entiry, or any affiliate of any of the foregoing, may receive (direculy or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or 7o lifying the mortgage insurer’s risk, or reducing losses. If such agreemeni provides that an
affiliate of Lendir wkes a share of the insurer’s risk in exchange for a share of the premiums paid w the
insurer, the arrangemes:t is often termed “captive reinsurance.” Further:

(a) Any such’ asrrements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 0. uny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor?;apge Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemer.s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thke Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cer ain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage iusronce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that w2rzunearned at the time of such cancellation or termination.

11. Assignment of Miscellaneou: Yriceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous, Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economivally feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity o inspect such Property” to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be underalei prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress 2yments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest #o be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or carnings-an such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security wouid be fessened, the Miscellaricous
Proceeds shall be appfied 10 the sums secured by this Security Insuruinrar. whether or not then due, with the
excess, if any, paid to Bommower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propesy, tae Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not ten due, with the excess, if

any, paid to Borrower.
,'\
v/ N
i
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destructon, or loss in value is equal to or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or l0ss in value. Any balance shall be paid to Borrower.

In the evenl of a4 partial aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, destruction, or loss in valoe, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If #i= Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party Jas.d2fined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails
to respond w Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Muscillaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Insuurient, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Frolends or the party against whom Borrower has a right of action in regard to Misceilaneous
Proceeds.

Borrower shall b2 11 default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, couliszcsult in forfeiture of the Property or other matcrial impairment of Lender's interest -

in the Property or rights undr: this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as providet'in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgiaent .precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to s impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are pr¢ upplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearanse Iy Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrowtr shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shali pit he required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend g7ic for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢4 7.ty demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance ‘by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymelis from-third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due’ shal not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigo Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severit. Tiowever, any Bomower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer’ ). (&) is co-signing this Security
Instrument only to morigage, grant and convey the co-signer’s interest in the Fropeity under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by txs Security Instrument; and
(c) agrees that Lender and any other Borrower can agree lo extend, modify, foriear or make any
accommodations with regard to the terms of this Security Instrument or the Note vwitae ar the co-gigner’s

consent. Iy /j@‘
|nma|n_£- i" -~
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowcer’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such refease in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suhject to a law which sets maxirnum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permizied Limits, then: (a) any such loan charge shall be reduced by the amount necessary ta reduce the charge
o the perriited limit; and (b} any sums already collected from Baorrawer which exceeded permitied limits
will be refuaded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or 0y making a direct payment to Borrower. If a refund reduccs principal, the reduction will be
treated as a ‘pardsi prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under e Note), Barrower’s acceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver/of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nctizes given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to-Comower in connection with this Security Instrument shall be deemed to have
been given to Borrower wier. yiailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shail constitute notice to all Borrowers unless
Applicable Law expressly requir:s oherwise. The notice address shall be the Property Address unless
Borrower has designated a substitate aotice address by notice to Tender. Borrower shall promptly notify
Lender of Borrower’s change of address. 7¢ Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a cazage of address through that specified procedure. There may be
only one designated notice address under this decurity Instrument at any one time. Any noticc to Lender shall
be given by delivering it or by mailing it by firs2 ¢iass mail 10 Lender’s address stated herein unless Lender
has designated another address by notice 10 Bonower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uritil actually received by Lender. If any notice required by
this Security Instrument is also required under Appiicelle Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instroaedit

16. Governing Law; Severability; Rules of Construz¢.a. This Security Insrument shall be governcd
by federal law and the law of the jurisdiction in which the Fronerty is located. All rights and obligations
contained in this Security Instrument are subject to any reguirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to (igre by contract or it might be silent, but
such silence shall not be constued as a prohibition against agrec™eric by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with 2.pplicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note whic*. ¢sir be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendsy, shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in tre singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion with¢'ut any obligation to take
any action. 2

Initlalss 7 77
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17. Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
{hose beneficial interests ransferred in a bond for deed, conmact for deed, installment sales Coniract or 85crow
agrcement, the intent of which is the transfor of tide by Borrower a a furure dais to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrinen
consent, Lender may require immediaic payment in full of ail sums secured by this Security Insurument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surns securcd by this Security Instrument. If Borrower fails to pay these
sums prior © the cxpiration of this period, Lender may invoke any remedies permined by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meels certain conditions,
Borrower shZUl have the right 0 have cnforcement of this Security Instrument discontinued at any 1ime prior
1o the carliest ot=-(a) five days before salc of the Property pursuant o Section 22 of this Security Insorument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 10 reinstate; or
(c) enoy of a judgreni enforcing this Security Insgument, Those conditions are that Borrower: (a) pays
Lendcr all sums wiicr then would be due under this Sccurity Instrument and the Note as if no acceleradan
had occurred: (b) cures oay default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Zns’umecnl, including, but not limited to, reasonable atorneys’ fees, property
inspecton and valuation fees' and other fees incurred for the purpose of protecting Lender’s interest in the
Properly and rights under s Security Insrument; and (d) takes such action as Lender may reasonably
rcquire o assurc thar Lender's inecnst in the Properly and rights under this Security Instrument, and
Borrower’s obligation to pay the svins secured by this Security Instrument, shall continue unchanged unless
as otherwisc provided under Applicabl¢’Lay. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the fclowing forms, as selected by Lender: (a) cash; (b) money order; (c)
cemtified check. bank check, measurer's chick or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a fridc gl agency, instumentality or entity; or (d) Elecrronic Funds
Transfer. Upon rcinstatement by Borrower, tiu Secuyrity Instrument and obligations secured hereby shall
remain fully cffective as if no acceleration had oc :urred. However, this right to reinstare ghall not apply in the
case of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolire of Grievance. ‘The Note or a partial interest in the
Note (logether with this Security Instrument) can be sold. ~7e or more times without prior notice to Borrower.
A sale might rcsult in a change in the entity (known as th¢ "%.oan Servicet™) that collects Periodic Payments
due under the Note and this Security Insrument and perfoims other morigage loan servicing obligations
under the Note, this Security Insmumcnat, and Applicablc Law. Tle‘e also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a charzz of the Loan Servicer, Borrower will be
given writicn notice of the change which will siate the name and acdress of the new Loan Servicer, the
address to which payments should be made and any other information RESTA requires in connection with a
notice of wansfer of servicing. If the Note is sold and thercafter the Loan is s&viced by a Loan Servicer other
than the purchaser of thc Nole, the mongage loan servicing obligations L irrrower will remain with the
Loan Servicer or b¢ fransferred to a successor Loan Servicer and are not assrined by the Note purchaser
unless otherwise provided by the Note purchaser.

10558307
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Neither Borrower(no’ Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mem’:er) of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, anzi-snch Borrower or Lender has notified the other party (with such notice given in
compliance with the requirer.eris of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giv/ =g of such notice to take corrective action. If applicable Law provides a time
period which must elapse before cerwin action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The.mot.ce of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of accéferat’cn given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corructive action provisions of this Section 20.

21. Hazardous Substances. As use/l in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous sutatuices, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flarimabie or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing ;sbestos or formaldehyde, and radioactive materials; (b)
"Environmenta! Law" means federal laws and laws of tie jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environtien al Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigpzr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, diswosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Or'wy the Property. Borrawer shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) thzi is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to-ds presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentaivases and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer procuc?s).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiclee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass. or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or/re'case of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i7 pulified by
any governmenial or regulatory authority, or any private party, that any removal or other remediatisn Of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reae lial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender tor an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mwust be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform lovrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procu=iiz.g the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. 1f ths. defauit is not cured on or before the date specified in the notice, Lender at its
option may require i s.¢ diate payment in full of all sumas secured by this Security Instrument without
further demand and n:ay ipreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenres incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonapl.: ~itorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiall »ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ov. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apzncable Law.

24. Waiver of Homestead. In acccrdance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois huir&sisad exemption laws.

25. Placement of Collateral Protection “rzurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's sgriemem with lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests .. Corrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pr~chases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectioll with collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providine I ender with evidence that Borrower has oblained
insurance as reguired by Barrower’s and Lender’s agceenent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of wut jnsurance, including interest and any other
charges Lender may immpose in connection with the placemenu 7 “r¢ insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the iasvismce may be added to Borrower’s total
outstanding balance or obligation. The cosis of the insurance may be more than thc cost of insurance

Bomrowcr may be able to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to the tern:s and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wid 1%

Witnesses:

(Scal)
IVEATE ROSADO -Borrower

e (lomado 7

Jos ROSADO - -Bltrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILIANOIS,

DOC ID # 000107639137102
¢ O County ss;
L GRrALY Houmphrey

and state do hereby vty that = Ve T

» & Notary Public in and for said county
7T 7TE Rosado g~o
R osﬂcfol,

T os £
WimZ AvD Husd]

personally known to mec to be the ‘same-person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in persoi;, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal,*lvis~ /5 F4  dayof T i

200/
My Commission Expires: j// ) / oo ;4 - )ﬂ
Nmary/%lir J ; C/

A PP

OFFICIAL SEAL %
GRADY HUMPHGEY

NOTARY PUBLIC, STATE OF ILLIN )IS )
MY COMMISSION EXPIRES: 04/20/04
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THIS 1-4 FAMILY RIDER is made this FIFTEENTH day of JUNE, 2001 ,and is
incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
3058 N KILBOURN AVE, CHICAGO, TL 60641-

[Property Address]

10558307

1-4 FZMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, 30rower and Lender further covenant and agree as follows:

A. ADDZ 3™ AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described iti the Security Instrument, the following items now or hereafier attached to the Property to
the extent they are fixturcs are added to the Property description, and shall also constitute the Property covered
by the Security Instrumept: building materials, appliances and goods of every nature whatsocver now or
hereafter located in, on, or uscd, or intended 10 be used in connection with the Property, including, but not
limited to, those for the purpos.s Of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishine apparatus, security and access control apparatus, plumbing, bath wbs,
water heaters, water closets, sink), ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm docssscreens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, pancling and attached floor coveings, all of which, including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Piogerty covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument {(or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in iz 1-4 Family Rider and the Security Instrument as the

“Property.”

B. USE OF PROPERTY; COMPLIANCE Wi171 1L AW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificatica ‘unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulationis 'and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as pormitted by federa law, Borrower shall not allow any lien
inferior 10 the Security Instrument to be perfected against the Prupirty without Lender's prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance »garast rent foss in addition 1o the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Secticn 19 15'delesz4,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec i’ writing, Section 6

concerning Borrower’s occupancy of the Property is deleted. / :]"z

——
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o Lender
all icases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the exisling leases and 10 execute new
leases, in Lender’s sole discretion. As used in this paragraph G, thc word "lease” shall mean *sublease” if the
Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower.absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of
the Proparty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agints to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender s ugents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuzit/w, Section 22 of the Security Instrument, and (i) Lender has given notice 1o the tenant(s) that
the Rents are’in/tz paid to Lender or Lender’s agent. This assignment of Rents constitutes an ahsolute
assignment and no: ai. sssignment for additional security only.

If Lender gives nuvce of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee fur/ths benefit of Lender only, to be applied to the sums secured by the Sceurity
Instrument; (ii) Lender shall b2 entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of th P.o;<rty shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be {;ppli:d first to the costs of taking control of and managing the Property and
collecting the Rents, including, bur-no*limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, irsurance premiums, taxes, assessmenis and other charges on the
Property, and then to the sums secured by rlic Security Instrument; (v) Lender, Lender’s agents or any
Jjudicially appointed receiver shall be liable v sccount for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to rixe possession of and manage the Propenty and collect the
Rents and profits derived from the Property witiom any showing as w the inadequacy of the Propeny as
security.

If the Rents of the Property are not sufficient to"crver the cosis of taking control of and managing the
Property and of collecting the Rents any funds experdsi,by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Irstcment pursuant to Section 9.

Borrower represents and warrants that Borrower has not 2xcnted any prior assignment of the Rents and
has not performed, and will not perform, any act that would prévent Lewder from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, siial? nat be required 1o enter upon, take
control of or maintain the Property before or after giving notice of defau(r'+s Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any tine when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other r ghi or remedy of Lender. This
assignment of Rents of the Property shall ierminate when all the sums secured by ‘he Security Instrument are

paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any wo's o agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may ir vok
remedies permitted by the Security Instrument. it
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. g
€3
(Scal) @O
TE ROSADO ~ - Borrower }g
; <&
v
(Seal)

JUSUROS ADO ~ Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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