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FIRST MODIFICATION OF LOAN AGREEMENT,
MORTGAGE AND LOAN DOCUMENTS

This FIRS 1 %*ODIFICATION OF LOAN AGREEMENT, MORTGAGE AND LOAN
DOCUMENTS (the “Agreement”) is entered into as of the 2nd day of May, 2001, by and between
GLENBROOK DEVELOPMENT OF ORLAND PARKI], L.L.C., an Illinois limited liability
company ("Borrower") and BUJLDERS BANK, an Illinois banking corporation ("Lender”).

RECITALS

WHEREAS, Borrower executed aiicdlivered to Lender that certain Mortgage Note dated
March 30, 2001, in the original principal amountof Three Million One Hundred Thousand Dollars
($3,100,000) (the “Note™). The loan described inthz Note (the “Loan’) and Borrower's obligations
thereunder are evidenced in, among other things, tharcertain Construction Loan Agreement dated
March 30, 2001, between Borrower and Lender (the “Lopa Agreement”), and is secured, in part,
by that certain Mortgage, Assignment of Rents and Leases, Security Agreement and Fixture
Financing Statement dated March 30, 2001, and recorded witli the Recorder of Deeds of Cook
County on May 2, 2001 as Document No. 0010365217 on the pronerty legally described on the
attached Exhibit A (the “Mortgage”; the Note, the Loan Agreemeit, the Mortgage, and all other
documents related thereto are hereinafter collectively referred to as the ” Loan Documents”); and

WHEREAS, Lender and GLENBROOK DEVELOPMENT OF ORLAND PARK,
L.L.C., an Illinois limited liability company (the “Related Borrower”) executed and delivered to
Lender that certain Mortgage Note dated March 30, 2001, in the original principal ariount of Two
Million One Hundred Thousand Dollars ($2,100,000) (the “Related Note”). The loan d=scribed in
the Related Note (the “Related Loan”) and Related Borrower's obligations thereunder are evidenced
in, among other things, that certain Construction Loan Agreement dated March 30, 2001, between
Related Borrower and Lender (the “Related Loan Agreement”), and is secured, in part, by that
certain Mortgage, Assignment of Rents and Leases, Security Agreement and Fixture Financing
Statement dated March 30, 2001, and recorded with the Recorder of Deeds of Cook County on May
2, 2001 as Document No. 0010365216 on the property legally described on the attached Exhibit B
(the “Related Mortgage”; the Related Note, the Related Loan Agreement, the Related Mortgage,
and all other documents related thereto are hereinafter collectively referred to as the “Related Loan
Documents”);
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WHEREAS, Borrower acknowledges and agrees that it shall receive benefit from
disbursements of the Related Loan to Related Borrower; and

WHEREAS, Borrower and Lender have agreed to modify the Note, Loan Agreement,
Mortgage and the other Loan Documents to reflect that a default under any of the Related Loan
Documents shall be deemed a default under the Loan Documents, and to modify the Mortgage such
that it collateralizes the Related; and

WHEREAS, Lender, the legal owner of the Note and of the liens securing the same, at the
request of Borrower has agreed to modify the Note, Mortgage, Loan Agreement and the other Loan
Documents 5 iiereinafter provided. All capitalized terms not expressly defined herein shall have
the same meanizigs as set forth in the Loan Agreement.

NOW, TEERFTFORE, in consideration of the mutual covenants and agreements set forth
herein, as well as other go~d and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Borrawer and Lender hereby agree to modify and renew the Note, Mortgage,
Loan Agreement and the other Lvan Documents as follows:

1. Acknowledgment of Balanc= of Note. Deleted.

2. Reoresentations and Warranties,

(a) Financial Statements. Borrower 1enresents and warrants that all financial statements
of Borrower heretofore delivered to Lerder are true and correct representations of the
financial condition of Borrower as of the daiz thereof, and there has been no material
adverse change thereto except as indicated ov financial statements subsequently
delivered to Lender.

(b)  Violation of Laws. Borrower is not in violation of apy laws (including, without
limitation, environmental laws and regﬁlations) whiciicould have any effect
whatsoever upon the validity, performance or enforceability'of any of the terms,
covenants and conditions of the Note, the Loan Agreement, the Mortgage, this

3 Agreement, or any instrument executed in connection herewith or tnerewith. Asused
in this Agreement, the term “laws” shall include any and all laws, statutes, prdinances
rules, regulations, orders, writs, injunctions and decrees.

(©) Taxes. Borrower has paid any and all federal, state, local and other taxes,

assessments, fees and other governmental charges imposed upon Borrower or
Borrower's assets which are due and payable.
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(d)  Disclosure of Adverse Facts. Borrower represents and warrants that there are no
material adverse facts or conditions relating to the finances and business of Borrower
which have not been related in writing to Lender.

(¢)  Lawful Authority. Borrower possesses all necessary and lawful authority and power
to carry on its business and comply with the terms, covenants and conditions of the
Note, the Loan Agreement, the Mortgage, this Agreement, and any other instrument
executed in connection herewith or therewith.

() No Defaults, Offsets, etc. Borrower represents and warrants that: (i) there are no
events or circumstances currently existing which constitute a default under any of the
15an documents evidencing the Loan or which would, upon the giving of notice and
exniration of any applicable cure period, constitute a default under any of the loan
docuronats evidencing the Loan; and (ji) there are no offsets, counterclaims or
defenses with respect to the Note, the Loan Agreement, the Mortgage or any of the
other loan dscuments evidencing the Loan, each as modified hereby.

3. Default. Any default under or breach of the terms and provisions of this Agreement shall
also constitute a default urder the Loan Agreement, and any other security instrument
executed in connection therewith or herewith.

4. Cross Default, Borrower and Lender agrec-that any default and/or event of default under the
Related Note, Related Loan Agreement, Related Mortgage and/or the other Related Loan
Documents shall be a default and/or eveni-¢f default under the Note, Loan Agreement,
Mortgage and/or the other Loan Documents.

5. Cross Collateralization. Notwithstanding anything to the-contrary contained in the Loan
Documents, Borrower agrees that (i) the Note shall be secniied by, in addition to all other
existing collateral, shall be secured by the Related Mortgage. apd (i1) the Mortgage and the
other Loan Documents, as applicable, shall also secure paymen-ard all other obligations
under the Related Note and the other Related Loan Documents.

6. Continuing Effect: Ratification. Except as expressly modified as couteinplated herein,
Borrower expressly ratifies the terms and provisions of the Loan Agreement, tii¢ Note, the
Mortgage and the other Loan Documents and acknowledges and agrees that such terms and
provisions shall continue in full force and effect and shall be binding on Borrower and
Borrower's successors and assigns.

7. Costs and Expenses. Borrower shall pay any and all costs and expenses, including, without
limitation, attorneys’ fees and title charges, incurred by Lender in connection with or arising
as a result of this Agreement, including, without limitation, the preparation and negotiation
of this Agreement, and any other document required in connection herewith,
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Final Agreement. THIS AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOQUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE
PARTIES.

Conflicts. In the event of any conflict between the terms of this Agreement and any other
document evidencing, securing or relating to the loan evidenced by the Note, the terms of

this Agreement shall control.

IN Wi 1'NESS WHEREOQF, the parties have executed this Agreement as of the day and year

first above writien,

CHIN79364.1

BORROWER:

GLENBROOK DEVELOPMENT OF ORLAND
PARK II, LL.C., an Ilinois limited liability

company
By: @%‘

ftg:

LENDER:

BUILDEXS RANK, an lllinois banking corporation

By: % QZZMZMJ
Its: ?%

ot

b
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I \}\Sa UM WWA , a Notary Puplic in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that __ YOI (A[PAN ., personally known to me to
be the _MANAALY of GLENBROOK DEVELOPMENT OF ORLAND PARK I,

LLC., an Tlinois/limited liability company, the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he has si gned

and delivered the said instrument as his and the company's free and voluntary act as aforesaid, for
the uses and priposes therein set forth.

GIVEN underuy hand and notarial seal this é;%- day of June, 2001.

G 1. it

Notary Public

My commission expires: 0707 f3

CHI79364.1 -5-
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, STATE OF ILLINOIS )
) ) S8S.
COUNTY OF COOK )
I Mather Wik , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that __ Clsdie Wefna , personally known to me to
be the Al of BUILDERS BANK, an Illinois banking corporation, the same

person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he has signed and delivered the said instrument as his and the corporation’s
free and vob:ntary act as aforesaid, for the uses and purposes therein set forth.

GIVEN urder my hand and notarial seal this 4day of June, 2001.

D[

WA T 4
T OFACIAL SEAL 3 Notary Publicl/ v
> MATTHEW JWILK & &
:)’ :?vTQ?L;?fé;'g&iﬂ:cgfsgm ; My commission expires: /22 7/ had g
S i ' L 4 “
-t
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EXHIBIT A

Legai Description

- - (LEGAL DESCRIPTION FOR LOT 1 TO BEINPARKVIEW PLAZA) - - -+ oo

~ COMMENCING AT THE WEST QUARTER CORNER OF SECTION 32; THENCE SOUTH 89

T T DEGREES 38 MINUTES 48 SECONDS EAST ALONG THE NORTH LINE OF THE SOUTHWEST " "
_ ____ QUARTER OF SAID SECTION, A DISTANCE_OF 734,90 FEET; THENCE SOUTH 00 DEGREES 21 .
ST MINUTES 12 SECONDS WEST, A DISTANCE OF 208,00 FEET; THENCE SOUTH 42 DEGREES 56
U MPYUTES 39 SECONDS WEST,-A DISTANCE OF 81.24 FEET; THENCE SOUTH 00 DEGREES21
, 7mToets MINUTES 12 SECONDS WEST, A DISTANCE OF 223.00 FEET; THENCE NORTH 89 DEGREES 44 -—.. .
' i _MINUTES 51 SECONDS WEST, A DISTANCE OF 266.00 FEET; THENCE SOUTH 00 DEGREES 15 . -

- MINUTES U9 SECONDS WEST, A DISTANCE OF 238.00 FEET; THENCE NORTH 89 DEGREES 44 == -
_ MINUTES'5? SECONDS WEST, A DISTANCE OF 362.00 FEET TO A POINT 50 FEET EASTERLY

: < el AS MEASURED FRRPENDICULAR TO THE WEST LINE OF SAID SECTION; THENCE NORTH 00—~ -

§ . DEGREES 15 MINUTES 09 SECONDS EAST, PARALLEL TO SAID WEST LINE, A DISTANCE OF -

: 25045 FEET TO 1 HE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 15 MINUTES 09

SEGONDS EAST, A DLS7 /ANCE OF 270.57 FEET; THENCE SOUTH 89 DEGREES 53 MINUTES 56
---—-SEOONDS EAST. A DISTANCE OF 218.81 FEET; THENCE NORTH 45 DEGREES 00 MINUTES 00 —~-
- SECONDS EAST. A DISTAI'CE OF 15.16 FEET; THENCE SOUTH 50 DEGREES 28 MINUTES 25 --:- -
. SECONDS EAST, A DISTANCI, 07 56.63 FEET; THENCE SOUTH 00 DEGREES 06 MINUTES 04 - —... -
. _SECONDS WEST, A DISTANCE GF “44.13 FEET; THENCE SOUTH 89 DEGREES 50 MINUTES 54 ...

SECONDS WEST. A DISTANCE OF 73,97 FEET TO THE POINT OF BEGINNING, ALL IN THE
WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTH, RANGE -
12 EAST OF THE THIRD PRINCIPAL MEPIPIAN, COOK COUNTY, ILLINOIS.

11709501

Permanent Index Number:
- 27-32-300-001-0000
e Propcrty Address: n
Wolf Road & 179" Strect
Orland Park, IL
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EXHIBIT B

Legal Description

THAT PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
_ BEGINNING AT THE WEST QUARTER CORNER OF SECTION 32; THENCE SOUTH 89 DEGREES
"7 % 38 MINUTES 48 SECONDS EAST ALONG THE NORTH LINE OF THE SOUTHWEST QUARTER OF
----- SAID SECTION, A DISTANCE OF 734.00 FEET; THENCE SOUTH 00 DEGREES 21 MINUTES 12 - -~ - .
--- - SECONDS WEST, 4: DISTANCE OF 298.00 FEET; THENCE SOUTH 42 DEGREES 56 MINUTES 39 -
'SECONDS WEST, A UISTANCE OF 81.24 FEET; THENCE SOUTH 00 DEGREES 21 MINUTES 12
SECONDS WEST, A DISTANCE OF 223.00 FEET; THENCE NORTH 89 DEGREES 44 MINUTES 51
SECONDS WEST, A DIS7% ~.NCE OF 266,00 FEET; THENCE SOUTH 00 DEGREES 15 MINUTES9
SECONDS WEST, A DISA19CE OF 238.00 FEET; THENCE NORTH 89 DEGREES 44 MINUTES 51~ ~
SECONDS WEST, A DISTANCF-OF 412.00 FEET TO A POINT ON THE WEST LINE OF SAID
SECTION; THENCE NORTH (0 WFGREES 15 MINUTES 09 SECONDS EAST, A DISTANCE OF
820.00 FEET TO THE POINT OF FZGINNING IN COOK COUNTY, ILLINOIS; EXCEPTING THE
NORTHERLY 50 FEET AND THE WESTERLY 50 FEET THEREOF, ©~ "~ 7 77~ 77— =7~

ALSO EXCEPTING THEIE;EFP;OM THE FOLLOWNING DfS CRIBED PROPERTY:

(LEGAL DESCRIPTION FOR LOT 1 TOBEIN F'a AKVIEW PLAZA)l
COMMENCING AT THE WEST QUARTER CORNZP OF SECTION 32; THENCE SOUTH 89
DEGREES 38 MINUTES 48 SECONDS EAST ALONG THE NORTH LINE OF THE SOUTHWEST
QUARTER OF SAID SECTION, A DISTANCE OF 734.00 FEET; THENCE SOUTH 00 DEGREES 21.. .
MINUTES 12 SECONDS WEST, A DISTANCE OF 298.00 FEET; THENCE SOUTH 42 DEGREES 56
MINUTES 39 SECONDS WEST, A DISTANCE OF 81.24 FEET; [FENCE SOUTH 00 DEGREES 21
MINUTES 12 SECONDS WEST, A DISTANCE OF 223.00 FEET; TrlENCE NORTH 89 DEGREES 44
MINUTES 51 SECONDS WEST, A DISTANCE OF 266.00 FEET; THENE SOUTH 00 DEGREES 15 -
MINUTES 09 SECONDS WEST, A DISTANCE OF 238.00 FEET; THEIVCE NORTH 89 DEGREES 44
MINUTES 51 SECONDS WEST, A DISTANCE OF 362.00 FEET TO A POINT SO FEET EASTERLY
AS MEASURED PERPENDICULAR TO THE WEST LINE OF SAID SECTIOp!; THENCE NORTH 00
DEGREES 15 MINUTES 09 SECONDS EAST, PARALLEL TO SAID WEST LINE, % DISTANCE OF
250.45 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 15 ZNUTES 09
SECONDS EAST, A DISTANCE OF 270.57 FEET; THENCE SOUTH 89 DEGREES 53 MUTUTES 56
SECONDS EAST, A DISTANCE OF 218.81 FEET; THENCE NORTH 45 DEGREES 00 MiNUTES 00

" SECONDS EAST, A DISTANCE OF 15.16 FEET; THENCE SOUTH 50 DEGREES 28 MINUTES 253
SECONDS EAST, A DISTANCE OF 56.63 FEET; THENCE SOUTH 00 DEGREES 06 MINUTES ¢4
SECONDS WEST, A DISTANCE OF 244.13 FEET; THENCE SOUTH 89 DEGREES 50 MINUTES 54
SECONDS WEST, A DISTANCE OF 273.97 FEET TO THE POINT OF BEGINNING, ALL IN THE
WEST HALF OF THE SOUTHWEST QUARTER OF SECT ION 32, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY; ILLINOIS.

. PennanentlndexNumb_er_ o T oo oo oo e s I
27-32-300-001-0000
Propcrty Add:eéé S
Wolf Road & 179™ Street
Orland Park, IL
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