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HOME EquITY, | e
ILLINOIS —
REAL ESTATE
MORTGAGE

BANK CALUMET, NA
Personal loan Dept.

P.0. Box 6°
Hammond, TN. /€325 . The above space is for the recordes's.use only. ~T
This Mortgage made this __ 1L *ch day of _April , k& _2001 by and between

James D, & Susan M. Owed of Lansing, County of Cook, Illinois (hereinafter

"Mortgagor") and Bank Calumet, Nationzi Assaciation, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter
"Mortgagee"). ‘ ‘

W.TNESSETH:
That the Mortgagor and Mortgagee have entered into a cerfain Home Equity Line of Credit Agreement (hereinafter "Agreement"”)
dated, _ April 13 A8 2001, and a Home Equit’ Linz of Credit Promissory Note (hereinafter "Note") whereby the
Mortgagee, subject to defautt by Morlgagor, has obligated itself to joan moiiies to the Mortgagor from time to time, as requested
by the Mortgagor, which may not exceed the aggregate principal <ur: of:_Fifteen Thousand and

no/100 -- " {$13,000.00 -——————- )atany onetime for a period
of ten (10) years. To the extent that the Mortgagor has borrowed or will borrew raonies from the Mortgagee pursuant to said
Agreement, the Mortgagor has agreed to pay the Morigagee minimum monthly Instaliments in a sum equal to two (2%) percent
of the new balance, or $100.00, or the FINANCE CHARGE accrued for the montly, «whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee purstaits said Agreement and said note is
based upon an Index Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Statistical

Release H15 plusaMarginof ___.75  %. The interest rate charged is a variable one a-« vill increase or decrease in.

the event that the Index Rate increases or decreases from the previous index. The interest rate as cemnuted is changed once
a month on the first day of each Billing Cycle, which is monthly, and will remain in effect until the first dzy uf the next Billing cycle.
The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balan=a f2¢ the Billing Cycle.
The interest rate shall not be in excess of that permitted by law.

That any changes in the interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the
amount of any payment by the Morigagee that is applied to principal and increase the amount applied to interest. The monthly
payments required by said Agreement and said Note may not therefore fully amortize the Mortgagor's loan balance within the
ten (10) year term of the Agreement, and at the end of said ten (10) year term the entire principal balance and unpaid interest
shali be immediately due and owing by the Mortgagor. )

THAT THE RECORDING OF THIS MORTGAGE BY THE MORTGAGEE, IN ADDITION TO GIVING CONSTRUCTIVE AND
PUBLIC NOTICE TO ALL THIRD PARTIES OF THE LIEN RIGHTS OF THE MORTGAGEE IN THE MORTGAGED PROPERTY,
IS ALSO DONE TO INFORM ALL SUBSEQUENT LIENHOLDERS, WHETHER THEY BE CONSENSUAL, JUDICIAL, OR
STATUTORY, THAT THE MORTGAGEE'S OBLIGATION TO ADVANCE FUNDS TO THE MORTGAGOR IS MANDATOR
PURSUANT TO SAID AGREEMENT, SUBJECT TO DEFAULT BY THE MORTGAGOR, AND THAT ANY AND ALL FUTUR
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEIN
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTIC
TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO SAl
AGREEMENT. :

o




#THAT IT IS THE PURPOSE OF w N%ﬁt@%ﬁw R OF THIS MORTGAGE, TO
..GIVENOTICE TO ALL THIRD PARTIES DEALI TH T Q F MORTGAGED PROPERTY OF THE
;_-jMORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEE TO THE
JgiMOF,’.TGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
_M ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
!'--:: ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
%) MORTGAGED PROPERTY.
=1 NOW THEREFORE, to secure to Mortgagee the repayment of (A) any and all indebtedness or liabilities to Mortgagee as

"'{;‘ evidenced by said Agreement and said Note, together with any extensions or renewals thereof, and any other instrument given
u by Mortgagor to Mortgagee as evidence of or in payment of any indebtedness arising out of said Agreement; (B) any and all other

1 L. .
-y Obligations and liabilities now owing or hereafter incurred by Mortgagor to Mortgagee, whether joint or several, primary or

]
™1 secondary, or absolute or contingent, and whether or not related to or of the same class as the specific debt secured herein or
"1 secured by additional or different collateral, with the exception of any other indebtedness for personal, family or household
purposes if this mortgag= is on the Mortgagor's principal dwelling, including a mobile home; © the payment of all other sums
advanced to protect the se<urity of this mortgage; and (D} the performance of all covenants and agreements of the Mortgagor
herein contained, the Mciteagor does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns,

the following described Reai Zstate focated in Cook County, lllinois, “hereby
releasing and waiving all rights Ui92r and by virtue of the homestead exemption laws of this state,” to wit:

Lot 109 in Country Corners Suhdivision Second Addition, being a Subdivision of part
of the South East 1/4 of Sectisn 36, Township 36 North, Range 14 East of the Third
Principal Meridian, in Cook Couniy, Illinois.

PIN. #29364110220000

Property Address: 18243 Olde Farm Road, ‘.ansing, IL. 60438

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the properly. and fixtures, easements,
rents, issues and profits, and all of the foregoing together with said Real Estate are herein referred to as the "Real Estate”.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Morigagor covenants that Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to morigage, grant, convey and assign the Property, and the Mortgagor will warrant and defend
generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, conditions and
restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in
the Property.

2. TAXES AND CHARGES. Morigagor shall pay from time to time, when due, and before any penalties attach, all general
and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed
against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to
Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so due, and
Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments. Mortgagor may
in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in full
under protest or deposits said sum with the Mortigagee as security for payment thereof.
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