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" MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2:c defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th= usace of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dazed June 21, 2001
together with all Riders to this document,

(B) "Boarrower" is
ANTHONY M RAITANO

JACQUELINE M RAITANGC Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender isa federally-chartered savings bank
organized and existing under the laws of ~the United States of America

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future;ou Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mey.hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does rt <o.so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. i nuc aoplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priorito foreclosure. No offset or claim which Borrower might have now or in the
futare against Lender shal’“ielieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverarts and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; /) hmounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicli it became due. Any remaining amounts shali be applied first to
late charges, second to any other amounts due wyder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower-fri-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymezi <nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandizyz ~Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to rie extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is.arpiied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Fracesds. to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periédic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of siuounts due for: (a)
taxes and assessments and other items which can attain priority over this Security In:trurient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if zav; (<} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance primums in
accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or at amy
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

‘lnitiais: /fﬁ” ‘;
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower <0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aud tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsaquent charges each time remappings or similar changes occur which reasonably might
affect such deteriniration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fed:ra! Emergency Management Agency in connection with the review of any flood zone
determination resulting rreinan objection by Borrower.

If Borrower fails to/miantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option (aw] Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covezage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity (in thz Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater” ¢r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ioverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. -y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this ‘security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail-be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘rorigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have/die right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanupzd_mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required bv/Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havy the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurz tte work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Inidials: im
-6(IL) ooy Page Gof 15 Form 3014 1/01
{ @i . GMe



UNOFFICIAL COPY

@
10/1 b1OE W0y ’?{M 101 By o100 (109- |
fy é/ sienp ;

siqeuosear SwAed (3) pue ‘unod> u Suueodde (q) “uswnnsu Aundag snp Ivao Kuoud sey
a1 ualf e Aq panoss swns Aue Surded (e) :0) pawumny jou ase Inq ‘apnow ued suonde s tepua “Ausdolq
Buuredar 1o/pue Supmnoss pue ‘fssdord oy jo anea sy Juissasse Jo/pue Fumdord FurpnpdUT “JUSTINISU]
Anmoag s 1epun syu pue Auadord s w isaromm s sopuy] waoid o) aeudoidde 10 s[qeuosea:
ST Jaadleym 10) Aed pue op Lew Iapua] udp ‘Auadord sy pauopueqe sEy Iamollog (9) Jo ‘(Suonendal
10 SmP[ 92I0JUd 0] 10 jJuAWANSU] Amdag sup a0 Auond uepe few YoM USH B JO JUSWSIIOND
10] ‘armIajIo) Jo uouewwapues 1o} ‘ajeqoad ‘Axdnryueq wr Suipsacoid e se yans) juswnnsyy Aumass
sty Japun sy Jo/pue Lradord 2y ur jsamann s J13puy] wage ApuesyuSs ydnn je Supassord [edop v
ST 21911 (9} “Jezunnsu] A1Lnoag sy W PAUIBIie) SUa2ade pue SITEUSA0D Ul uuopad 0) spiey JamoLiog (e)
JI TJUAWINSE, £3NNG S1y) Jopur) SISy pue Apaadodg A Ul ISAIAU] S JIPUIT JO UONIRNOIS “6
“AUIPISAL
Tedound s samorioy s Kiadord o jo Aouednaso s ssomonog Sumioouoo suoneuasaidss ‘o) pajmuu] jou are
INg “apn[dUl SUONBIUASLIN7L jPIINRA Ure0] S) (A UONIIUUOD Ul (UOTIBULIOUT [BLISIEW (M I3pus] apiaoid
01 pare] I0) IOPUYT 0] SIAULIL)S 10 UOCHEULIOJUI JBINIIRUL 10 ‘FUIpEs|Snu ‘as(e} Ajeuiaewr aAed juasuos
10 33pa[mouy §,19MOLIOG YNM 10-I3MOLI0g JO UONIAIp oY) 18 Junde saunud 10 suosiad Kue 1o Jomolrog
‘s$2001d woneardde ueo o Sump T INRIAP UL 3 [[EYS Jamostog -uopedddy ueo| s tamolloq ‘g ;
"asned J[qeuosesl yons ulAJIoads uopoadsur JouAUT ue yons 03 forxd 1o JO Sl AP I8 010U JaM0110g ' ‘
oAIg Tjeys Jopuoa] “Airadord aip uo sjmamsrodun sy Jo sousm ayr joadsur Kewr IapuI ‘OSnED J|QRUOSEII |
seq 1 J1 ~Auadold s jo suondadsm puv-vadn semua o[qeuosear ayew Aewr juafe sy o Japua
"UONRI0ISAL 10 Jiedal Yons JO HONL{ZdTad SYI 10] UONESIGO S, J2M0II0F JO PIAINAT 10U 5T Jamoriog ‘
‘firado1d oy 5103531 10 tedsr ) JUADIYNS 10U 2JB $7233010 UONEUIIAPUOD 10 JDURISUT oY) J “parardurod
st ylom ay se sjuswifed ssaxford jo sonras v up 1y JuowAed s[wis v ur uonelosal pue siedsr Ay 10
spaasold asingsip Aewr rapua] -sesodind yons 107 spasscid naseafal sey Iapua p Ajue Aiadorg sy Sunimsal
10 Juunedar 105 apgisuodsar aq Jreys Jomonrog *Aadold @1 /g0 Sunyel i 1o ‘o) SFewEp (MM UOHOAUUOD
ur pred a1e spassord uUoneUWwApUO? 10 oURINSTI ] ‘efeiEp 10, WONEIOLIGP ISYMNY ploAe 0) pafeurep
31 &usdoag o aredar Apduroxd jpeys 1amoszog ‘o[qIsed) AJ[ESMUOUCD: 10U ST UONEIOSAI 10 Jedal 10 ¢ UonIIg
0 Juensind pauTULISIAP ST 1T SSI[UL "UONIPUOD SH 0] S0P anjea W Furseardsy 10 Suneonajap woly Atadoly ayp
JuAaId 01 1apIo Ul Auxadold am urennEw [[eys Iamollog ‘Auadold a1 ty Surpisal ST JamOII0g 10U 10 JOYIRYM
“Auadoid A uo Asem JUNIOD 1o MelouMep o Atadord ay mope Auadorg ap medun 10 afewep ‘fonsap
10U [reys 1omoriog suonpadsup (Auiadord ai) Jo UO1PIN0LJ PUE IDUBUAIP ‘UONEBAIISAL] °f
"JOI0D § JIMOL 0 PUOAI] 3T UM ISTXI
$90UELISWNOND FUIenUIXa SSIMUN JO ‘PIOYTpIM A[QEUOSEITIN 3q 10U {[eys Juasuod yvgm ‘Funum w saside
ISIMIANO Jopu] ssaun ‘Louednaao Jo aep o Joye Jesk suo ised] Je 10§ aouspisal pldouwad s 1omolrog
se Auadord oy Adnooo 01 snUTUCD [[EYS pue JUSWMASU] AJLINIAS S JO UOUNDIX3 A JSlE SATS 09 UNpIM
aduapisal [edrounid s samoziog se Auadold S asn pue ‘ysiqesa “Adnodo [[eys JoMOLIog TADUEANGQ *9 ;
NP U 10U 30 IS JUSWONSU] ANINIIG U AON
ap rapun predun syunowe Aed 0y Jo Auradorg aup s10ysa1 Jo medal o) Jayne spasoord soueInsul sy asn Aeu
12pua] “Auadold ap jo 3Feraa0d ap o) s[qeandde are sig3u yons se Jeyosw ‘Kuadolg o Fureaos saorjod
souemsut e 1spun (19mo1rog Aq pied sumnouard psuresun Jo pungor Aue o) I M ue I9po) sySu
§.JaM0I110g JO 15190 Aue (q) pue ‘JUAUMNSU] ANINo0eS SN 10 310N SU) Ispun predun sjunoure sy passxa o} jou
junowre ue ut spa3d0xd aoueinsut Aue 0) SIYBL s Jomoriog (e) IapuyT o) sudisse AGaIay JamMOLIOg ‘SSIMIAO
10 77 uonosg 1apun Auadord au) sanmboe IIpUIT B IO “IU0Ad Jae Ul ‘uamId st aonou ) uaym wdaq
Mln pourad Aep-(¢ AU, "GIEd 33 JMIas pue AenoFau Kvwr ISPUT U ‘WD B 3[NAS 0] PaldJJO SEY IALIIED
SOURINSUI 3} JBY] 19pUa] WOL 321j0U B 0] SAeD OF UIlim puodsal 10U s20p JamoLiog J] “SIsNew paje[al pue
UIR[D IJUBINSUT S[qR[IeAR Al O[1as pue Jjepofau ‘apy Lewr Iapuayy “Lradord 2 SUOPURQE Jamoliog J
"7 Uo1I3g
ur 10} papraoxd Jopio o wt paydde aq [jeys spesdoxd douemsur yong Jemoliog o) pred ‘Aue Ji ‘ssaoxa

AL Aee TRCOTO0




DOIODE1 360 g o 1

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower. acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to/re inerger in writing.

10. Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (o tne-Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mertgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substant:ally »&yuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount »fthe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenrier shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer regr= loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiies) rrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel; designated payments toward the premiums for Mortgage
i Insurance. If Lender required Mortgage Insurance as‘a iondition of making the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insuiarice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eads ‘n accordance with any written agreement
between Borrower and Lender providing for such termination or/uiil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in‘eres! at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs.ne Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party  the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forze flom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce |osses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other paity (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Msrtzage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis *lat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in-exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

i Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage l
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities ot Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s cobligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors\ vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s zphts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s otuig-tions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coyznarts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucoessors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the zurpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Sut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the alseiws of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as. prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sacurity Instrument or by Applicable Law,

If the Loan is subject to a law whicn sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or to be collected in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge <5all be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums already coiiccted from Borrower which exceeded permitted limits
will be refinded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1t a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have -rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ccimection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwaliv-delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitate’ potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall bé #ie_ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriowss shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedwe, There may be
only one designated notice address under this Security Instrument at any one time. Any netice' ‘0. Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir{ valess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securi’y instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice regvired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successer Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whizi must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 @anc the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice«nd apportunity to take corrective action provisions of this Section 20.

21. Hazardou: Svhstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic’or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascune, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raateri«is containing asbestos or formaldehyde, and radioactive materials; (b}
“Environmental Law" means federal I7ws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental psotection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defimed-in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute i, <ir otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fropeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ »iich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tue value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ths Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property {(including, but not limited te, hazardous substances in consurie: products).

Borrower shall promptly give Lender written notice of (a) any investigetior; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invo.vine the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. knowledge, (b) any |
Environmental Condition, including but not limited to, any spilling, leaking, discharg, relzase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usz o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oi is notified by
any governmental or regulatory authority, or any private party, that any removal or other remedia‘wo of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Amﬁﬂlfy% @ (Seal)

ANTHONY M RAITANO

-Barrower

(Seal)

-Borrower

sy Yasautline W,;PQ/M(S%U

-Brrrower JébQU]{I)INE M RAITANO / -Borrower
(Seal) £~ (Seal)
-Borrower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:

I, _('\r\q_ U ,\)&r\p 5 ; c/‘ S 'i_& , @ Notary Public in and for said county and

state do hereby certify that
ANTHONY M RAITANO

and
JACQUELINE M RAITANO Husgband and Wife

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver. under my hand and official seal, this 21st day of June, 2001

My Commission Fxpires:

A"
Notary Public e

Initiats: A% ﬂ
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@ TICOR TITLE INSURANCE COMPANY

} ORDER NUMBER: 2000 000363513 SC
STREET ADDRESS: 127 S DUNTON
CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY

TAX NUMBER: 03-32-102-009-0000

LEGAL DESCRIPTION:

THAT PART OF THE NORTH 50 FEET OF LOT 9 COMMENCING AT THE NORTHWEST CORNER OF
SAID LOT 9, RUNNING THENCE EAST 139.15 FEET; THENCE SQUTH 50 FEET; THENCE WEST
139.15 FEET; TUENCE NORTH 50 FEET TO THE POINT OF BEGINNING IN FLENTIES
SUBDIVISION OF“PART OF THE NORTH 30 ACRES OF THE WEST HALF OF THE NORTHWEST
QUARTER OF SECYIZW 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX ZOUNTY, ILLINOIS

LEGALD




