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MORTGAGE

DEFINITIONS

e

Vit Words used in multiple sections of this documen: are defined below and other words are defined in Sections
Lr?\ 3,11, 13, 18, 20 and 21. Cerain niles regarding the usage of words used in this document are also provided
@ : ; in Section 16.

Q\\/j D (A) "Security Instrument" means this document, which is date< JUNE 18,2001 \
N together with all Riders to this docunent.

i i I (B) "Borrower” is

(@ NORMAN F SIEGEL (UNMARRIED)

234

Borrower is the mortgagor under this Security Insomment.

(C) "Lender" is FIRSTAR BANK, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINQIS - Single Farmlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender’s address is 4801 FRERDERICA STREET, OWENSBORO, XY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 18,2001

The Note states that Borrower owes Lender POUR HUNDRED ELEVEN THOUSAND ONE HUNDRED
AND NO/100 ‘ Dollars

(US.$ 411,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 1,2031 .

(E) "Property” means the propenty that i described below under the heading "Transfer of Rights in the

Property.” :

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due wnder the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders”" means all Riders to this Security Instrument that are excented by Borrower. The following -

Ridess are to Le #xscuted by Borrower [check box as applicable]:

[x ! Adjustable Ra Xarzr B Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Unis Development Rider J14 Family Rider

VA Rider LI Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all conwrolling applicable federal, smte and local statutes, regulations,
ordinances and administrative rules and ‘oruers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomimium association, homeowners
association or similar organization. :

(J) "Electronic Funds Transfer" means any transfer of “ines. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througli eu ~lectronic terminal, telephonic instrument,
compuler, or magnetic tape 50 as to order, instruct, or authorize 7 financial institution to dehit or credit an
account. Such rerm iochides, but is not limited to, point-of-sale -ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaz=d c’Zaringhouse transfers.

(K) "Escrow Items" means those items thar are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of deinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibe’-in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) candemnation or other 1aking of all or 2.y part of the Property;
(iti) conveyance in lieu of condemnation; or (iv) Iisrepresentations of, or omissions as to, 'he valte and/or
condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender againft the nonpayment of, 4 default on,
the Loan. )

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estare Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time,
or any additional or successor Jegisladon of regulation that gaverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to 2ll requirements and resirictions that are imposed in regard tw a
"federally related mortgage loan" even if the Loan does fot qualify as a “federally related morrgape loan®
under RESPA.

Intlals: _@
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and apreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's smccessors and assigns, the following described property located in the

PUBLIC RECORDS [Type of Recording Jurisdietion)
of COOR COUNTY [Name of Recording Jurisdiction]:

SEE LEGAZ DESCRIPTION ATTACHED EERETO AND MADE A PART EEREOF.

17-09-126-012-1283

Parce! ID Number; 17-09-126-012-1048 which currently has the address of
550 N KINGSBORY STREBET R-08 [Streer)
CHICAGO i<uy!, Illinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on mi preperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem<iis 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referted to in this Secinity Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. coaryed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcted,  éxcept for
encumbrances of record. Borrower warrants and will defend generally the tide o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national wse and non-uniform
covenants with limited variations by jurisdiction to copstitute a uniform seenrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S,

Indtiats: _M__E_-}__
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currency. However, if any check or other instmiment received by Lender as payment under the Note or this
Security Instrument is rerumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ane or more of the following forms, as selecred
by Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposita are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Secton 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payruent or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futre, ‘oui Lender is not obligated o apply such payments at the time such payments are accepted. If each
Periodic Payricar is applied as of its scheduled due date, then Lender need oot pay interest op unapplied
funds. Lender m2y hold such unapplied funds ugtil Borrower makes payment to bring the Loan current. If
Borrower does r.it 2050 within a reasonable period of time, Lender shall ejther apply such funds or return
them to Borrower, If nu¢ 2oplied aarlier, such funds will be applied to the outstanding principal balance under
the Note immediately priur to foreclosure. No offset or claim which Borrower might have pow or in the
furure against Lepder shel!'jelieve Borrower from making payments due under the Note and this Security
Instrument or performing the covera-is and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall he apulied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note: () ~mounts due under Section 3. Such payments shall be applied to
each Periodic Paymenr in the order in which ir orCams due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due i Jer this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fof delinquent Periodic Payment which includes z
sufficient amount to pay any late charge due, the payment 03y he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstending, Ledar may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tae extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied <« the full payment of one or more
Periodic Payments, such excess may be applied to any late charges Cve, “olunary prepayments shall be
applied first to any prepayinent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceads fn principal due under the
Note shall not extend or postpone the due date, or change tie amouny, of the Periodic Psyments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Dyments are due under
the Note, il the Note i3 paid in full, a sum (the "Funds®) to provide for payment of a‘uowss due for: @)
taxes and assessments and other jtems which can attain priotity over this Security Instrumedr és-a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<} piemiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiusr; i any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
tme during the term of the Loanm, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmients shall be an Escrow Jtem,
Borrower shall promptly furnish to Lender all norices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or aj}
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amoust due for an Escrow Tem,
Lender may exercise its tights woder Section 9 and pay such amoun: and Borrower shall then be obligared
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender 2l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) suficient 1o permit Lender to apply
the Punds 7: the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require waacr RESPA. Lender shall estimate the amount of Funds due on the bagis of current dama and
reasanable ecamies of expenditures of future Escrow Jtems or otherwise in accordance with Applicable Law.

The Punds spuil be held in an instinution whose deposits are insured by a federal agency, instrumentality,
or entity (including «~av'er, if Lender is an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siiai 4;7ply the Funds 1o pay the Escrow hems no later than the time specified under
RESPA, Lender shall no: rbarge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifymg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender i ruake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on th: Runds, Lender shall not be required to pay Borrower any imerest or
earnings on the Funds. Borrower and 1cadcy can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, wiiliuui charge, an anmual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, os defined under RESPA, Lender shall accoun: to
Baorrower for the excess funds in accordance with RSSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s smquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in esztnw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in ne more than 12 monitiy piyments.

Upon payment in full of all sums secured by this Secutiry Instrumeat; f ender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs;, fines, and impositions
anributable 1o the Property which can artain priority over this Security Instrument, ‘éasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessyenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mamner provided in Senaon 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrarent unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner a ceptable to
Lender, but only se long as Borrower is performing such agreement; (b) contests the lien in good falth 0y, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate to prevent the
enforcement of the lien while thoss proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting .
service used by Lender in connection with this Loan.

5. Property Ineurance. Barrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and any other
bazards including, but nor limited 1o, earthquakes and floods, for which Lender Tequires insurance. This
insurance shall be maintained in the amoums (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower’s choice, which ripht shall not be exercised unreasonably. Lender may require
Borrower *1 pay, in comnection with this Loan, either: (a) a one-time charge for flood zome determination,
certification gni- tracking services; or (b) a one-time charge for flood zone determination and certification
services and stosrouent charges each time remappings or similar changes occur which reasonably might
affect such deterrinsdon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fede:ai Fmergency Management Agency in connection with the review of any flood zone
derermination resulting frors #n ohjection by Borrower.

If Borrower fails to. wamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option :nd’ Porower’s expense. Lender is under mo obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, bur might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater(or lesser coverage than' was previously in effect. Borrower
acknowledges that the cost of the insurance cuvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obuained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be yayable, with such interest, upon notice from Lender
10 Borrower requesting payment. .

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcetpage clause, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have the rigli-to hold the policics and renewsl
certificates. If Lender requires, Barrower shall promptly give to Lendcr all «eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not orienwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include 8 standa:d niortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of lnss, Borrower shail give prompt notice to the insurance carrier anvl Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wise agres in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lons'er, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fe-sible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have tic cight w
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and festoration in a single payment or in a series of progress
payments as the work is completed. Unless an spreement is made in writing or Applicable Law requires
inerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall niot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Barrower’s rights to any insurance proceeds in an amount
ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Ingtrument, whether or not then due.

6. Ceezancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s privzirai residence for at least ome year after the date of occupancy, unless Lender otherwise
agrees in writing, wrich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyonda Parrwer's control.

7. Preservation, Malutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pzcverty, allow the Property to deteriorate or commit waste on the Propeny.
Whether or not Borrower is resiéiis i the Property, Borrower shall maintsin the Property in order to prevem
the Property from deteriorating or decréasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no:-srsomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration i Jamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, > Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single paymer* or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds's»: aot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligaton for the coxpetion of such repair or restoration.

Lender or fts agent may make ressonable entries upon-avd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcezats on the Property, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, darine the Loan application process.
Borrower or any persons or enfities acting at the direction of Borrower ol with Rorrower's knowledge or
consen! gave malerially false, misleading, or inaccurate information or statemeits to Lender (or failed 1o
provide Lender with material inforreation) in connection with the Loan. Material reprssentations include, but
are pot limited o, representations concerning Borrower’s occupancy of the Property as Brisower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Isitument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instromoent. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights voder this
Security Instrument (such as a proceeding in bankyuptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may arain priority over this Security Instument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
hes priority over this Security Instrument; (b) appearing .in cowrt; and {c) paying reasonable
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attorpeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its ‘
secured position in a bankguptcy proceeding. Securing the Property includes, but is not limited to, entering the |
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes, |
climinate building or other code violations or dangerous conditions, and have utilities turned on ot off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions

anthorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional- debt of Borrower

gecured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
i If this Security Instrurnent is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo e rusrger in writing.

10. Mo:tpuge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iniuseire coverage required by Lender ceases to be available from the morgage insurer that
previously provided ik ipsurance and Borrower was required to make separately designated payments
toward the premitms for Mcitgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent te *ic Mortgage Insurance previously in effect, at a cost substantally equivalent to
the cost W Borrower of the Mortyase Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantistiy equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately desipnated payments that were due when the insurance
coverage ceased to be in effect. Lendes wii accept, use and retain these payments as a non-refundable loss
reserve in lien of Morigage Insurance. Such lox: reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) frovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage

+ Insurance. If Lender required Mortgage Insurance as a Cradition of making the Loan and Borrower was
required 1o make separately designated payments toward tic: promiums for Mongape Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ir. effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends i -qccordance with any written agraement
berween Borrower and Lender providing for such tennination or unril sermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay intereet . the rafe provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to ‘e Mortgage Insurance.

Mortgage insurers evaluate their total risk o ali such insurance in force irum time 1w tinte, and may
enter it agreements with other parties that shate or modify their risk. or reduce loss2s, These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party /or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using anv spuzce of funds
that the mortgage insurer may have available (which may include funds obtained from Morip=ge Insurance
premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusnser, any
other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrowar's payments for Mortgage Insurance. in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
afflliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
imsurer, the arrangement is often termed "captive reinsurance.” Furthar:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemente will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned 1o and shall be paid to Lender. _ . _
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the ripht 1o hold such Miscellaneous Proceeds until
Lender has had an opportumity to inspect such Property to ensure the work bas been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration cr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds <uab be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 4nv_paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
m Section 2.

In the event of 1 total taking, destruction, or loss in valie of the Property, the Miscellansous Proceeds
shall be applied to T4 shms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid 1o Borrower, : ) ) ) _ .
the event of a pz{tirl taking, destruction, or loss in vatue of the Property in which the fair market

value of the Property immcutatelv before the partial taking, destruction, of loss in value is equal 10 or greater
than the amount of the sums seraczd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles: Borrawer and Lender otherwise agree in writing, the sums secured by this
Security [pstrument shall be reduce by the amount of the Miscellanrous Proceeds multiplied by the
following fraction; (a) the total amount of & sums secured immediately before the partial raking, destruction,
or loss in value divided by (b) the fair miarkei valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail r raid to Borrower.

In the event of a partial taking, destructiow, or.2oss in value of the Property in which the fair market
value of the Property immediately before the partal tuking, destructiom, or loss in value is less than the
amount of the sums secured immediately before thc partial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the Mircel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar2 ten due.

If the Property is abandaned by Borrower, or if, after nolics by Lender to Borrower that the Opposing
Pariy (as defined in the mext sentence) offers to make an award to scdlc a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gived, Lander is authorized to collect and
apply the Miscellaneous Proceeds either t restoration or repair of the Fropesty or to the sums secured by this
Securiry Instrument, whether or not then due. "Opposing Party” means te tiird party thar owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior'm regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could. result in forfeiture of the Properly or other material impajrment o Lender’s interest
* in the Praperty or rights under this Security Instrument. Borrower can cure such a defaw® ard if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be airinissed with a
ruling that, in Lender’s judgment, precivdes forfeitire of the Property or other material irpairment of
Lender's interest in the Property ar rights under this Security Instrument. The proceeds of any awzrZ ¢r claim
for damages that are arributable 1o the impairment of Lender’s interest in the Property are hereby-assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization cf the sums secured by this Security Instrument pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amoruzation
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or

Iniuale: m
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Tnterest of Borrower or int amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any ripht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and
aprees that Borrower’s obligations and Dability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer’): (a) is co-signing this
Security Instrument only o morgage, grant and convey the co-signer’s inferest in the Property_ under t'he
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrumenr; and {¢) agrees that Lender and any other Bortower can agree to extend, modify, forbear ar make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjest th the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations Urder this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower’s rigars and benefits under this Security Instrument. Borrower shall not be mleased from
Barrower’s obligs“iors and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan’s znd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. :

14. Loan Charpes.” Lzpder may charge Borrower fecs for services performed in comnection with
Borrower’s default, for tic purnnse of promecting Lender's interest in the Property and rights under this
Security Instrument. including, ‘ve not limited to, attorneys® fees, property inspection and valvation fees. In
regard to any other feeg, the absente of axpress authority in this Security Instrument to charge a specific fee
o Borrower shall not be construed as'a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securiiy 'nstrument or by Applicable Law.

If the Loan is subject to 2 faw which s¢is maximum loan charges, and that law is finally interpreted so
that the interest or other Ipan charpges collecicd or to be collected in connection with the Loan exceed the
permzitted limits, then: (a) any such Joan charge stall bo-reduced by the amount necessary to reduce the charpe
to the permitted limif; and (b) amy sums already ccflected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under K
the Note or by making a direct payment to Borrower. 1[4 refund reduces principal, the reduction will be .
trcated as a pariial prepayment without any prepayment cowrg® {whether or not a prepayment charge is
provided for under the Note), Borrower’s scceptance of any sucii zevund made by direct payment to Borrower _
will constitute & waiver of any right of action Borrower might have "zising out of such avercharge. ‘ L

15. Notices. All notices given by Borrower or Lender in connection with this Security Inscrument must S
be in writing. Any notice to Borrower in connection with this Security -Insiniment shall be deemed 10 have BRI
been given to Borrower when mailed by first class mail or when actually d:livered to Borrower's notice L
address if senr by other means. Notice w0 any one Borrower shall constitute dntice w all Bortowers unless ERIR
Applicable Law expressly requires otherwise. The notice address shall be tor Property Address unless T
Borrower has designated a substiute notice address by notice to Lender. Borrow=n shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reponting Burrower’s change of
address, then Borrower shall only report a change of address through that specified proced=ic There may be
only one designated notice address under this Security Instrument at any one time. Any notice 4 Lender shal)
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein ariess Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security strument
shall nat be deemed to have been given to Lender umil acwally received by Lender. If any notice required by
this Securiry Instument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
coptained in this Security Instrument are subject fo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agres by contract of it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. -

As used in this Security Insorument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligaton to take
any action,

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a furure date to a purchaser,

If a'2ar any part of the Property or any Interest in the Propesty is sold or transferred {or if Borrower is
not a narural zevson and a beneficial interest in Borrower is sold or transferrved) without Lender’s prior written
consent, Lender 1pay require immediate payment in full of all sums secured by this Security Instrument.
However, this opcior shall not be exercised by Lander if such exercise is prohibited by Applicable Law.

If Tender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'es than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pav all sums secured by this Security Instrument. If Borrower faile o pay these
sums prior to the expiration f (i period, Lender may invoke any remedies permitted by this Security
Instrument without firther notice or dezaand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have emorozment of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale o Ci» Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law mught specify-for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had cccurred; {(b) cures any default of any other covenaniz Ur-agreements; {c) pays all expenses mcurred in
enforcing this Security Instrament, including, but nor limir:d to, reasomable amorneys' fees, property
inspection and valuation fees, and other fees incurred for the pur»sse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasomably
require t0 assure that Lender’s interest in the Property and rights uader this Security Insorument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, sii»!! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ;ay such reinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cacty (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chesk is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (). 2Vxtronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumenr and obligations secured hereby shall
remain fully effective as if no acceleration had ‘occurred. However, this right w reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice  Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insgument, and Applicable Law. There also might be one or more chanpes of
the Loan Servicer vnrelated to a sale of the Note. If thera is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requites in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations tw Borrower will remain with the
Loan Servicer or be transferred to a sucesssor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Securiry
Instrument or that alleges that the other party has breached any provision of, or any duty awed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such porice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases ot this paragraph. The notice of acceleration and oppornunity to cure given to Borrower pursuant
to Section 22 'and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice azy opportunity to take corrective action provisions of this Section 20.

21. Hazardous Saietonces. As used in this Section 21: (a) "Hazardods Substances® are those
substances defined as toic o7 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline ‘kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, mawiials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means federal [1ws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protectirn: (¢) "Environmental Cleamup” includes any response action,
remedial action, or removal action, as defined 2o Environmental Law; and {d) an "Environmental Condition"
means 4 condition that can cause, contribute to, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsian-es, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {s) that is in violation of agy Environmental
Law, (b) which creates an Environmental Condition, or (c) wiisii. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residestial uses and to maintenance of
the Property (including, but not limited 2, hazardous substances in consumer prodycts).

Borrower shall promptly give Lender written notice of (a) any invessigation, clzim, demand, Iswsuit or
other action by any govemmental of regulatory agency or private party involving- the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual kiowlsdze, (b) any
Environmental Cordition, including but not limited ta, any spilling, leaking, discharge, reléase or threat of
release of any Hazardous Substance, and () any condition cavsed by the presence, use or ‘elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is ntified by
any goveritmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedia)
actions in accordance with-Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrawer’s breach of any covenant or agreement in this Security lnstrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actioen required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fores’asvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument without
further demaid aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collerd 8% sxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, roasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:r shs'i pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bur-cnly if the fee is paid w a third party for services rendered and the
charging of the fee is permitted under &ppiicable Law.

24. Walver of Homestead. In accordonce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilincis home itead exemption laws.

0010563010

25. Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeminr with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrowei’s co'lateral. This insurance may, bur need not,
protect Borrower’s interests. The coverage that Lender purchases mav-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateval. Borrower may later cancel] any
insurance purchased by Lender, but only after providing Lender with vidince that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lemder rurchases insurance for the
collateral, Borrower will be responsible for the cosie of that insurance, inciu?ing interest and any other
charges Lender may impose in connection with the placement of the insurance, watil &e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added *= Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the coet-of insurance
Borrower may be able to obtzin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: : % /

<Barrower

(Seal)
-Borrower

o

£ (Seal)  (Seal) ~

Humawer Barrower g e

i)

£

P v

=

i o)

(Seal) A (Seal) s
-Borrower g -Rorrower
(Seal) _ (Seal)
'Bomw 'BUITDWCI'
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STATE OF ILLINOIS, a County ss:
I, THE UNDERSIGNED . @ Notary Publi¢’in and for said county and
state do hereby certify that

NORMAN F SIEGEL (UNMARRIED)

L

personally known to me to be the same person(s) whose name bscribed to the foregoing instrument,

appeared befor this day in person, and acknowledged c/they signed and delivered the said
instrument &g his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver/vuder my hand and official seal, this 18TH day of JUNB 2001
My Commissiors Fxpires: ‘H]?_/OL{ 1 M P‘P%_
Notary Public

R ——— e T V)
OFFICIAL SEAL F

)

L

) THOMAS M. PILAFAS

{ Notary Public ~ State of illinois
1 My Commission Expiras 04/12/04
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LOAN: 7B30635241

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JUNE 2001 ,
and isincorporated into and shall be deemed to amend and supplememr the Morigage

Deed of Tﬁ vt, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower "} {a rerre Borrower’s Adjustablc Rate Note (the “Note™) to

FIRSTAR BA%. *.A.
(the "Lender") of the sarie date and covering the property described in the Security Instrument and

located at: 550 N KIZGSBURY STREET R-08, CHICAGO, ILLINOIS 60610

[Property Address]

THE NOTE CONTAINS PRQVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE TAF RORROWER MUST PAY.

001056391,

ADDITIONAL COVENANTS. In addition to the coviriats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folsws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
7.125 %. The Note provides for

The Note provides for an initial imerest rate of
changes in the imerest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
JULY 2408

The interest tate I will pay may change on the first day of
and on that day every 12th month thereafter. Each date on which my interest rate could change 'is called a

"Change Date."
MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 -Shngle Famiy- Fannle MasFreddlie Mac

UNIFERM INSTRUMENT

Qe ey IR

Pagetof4
VMP MORTGAGE FORMS - (800)521 -7291




UNOFFICIAL COPY

(B} The Index
Begimming with the first Change Date, my interest tate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a canstant maturity of one year, as

made available by the Federal Reserve Board. The most recenr Index figure available as of the date 45 days

before each Change Date is called the "Current Index,

If the J:ugex is no longer available, the Note Holder will choose a pew index which is based upon

comparable infor.ietion, The Note Holder will give me natice of this choice.

_ {C) Calculation o5 Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARLERS percentage points
{ 2.750 %).to e Current Index. The Note Holder will then round the result of this
addition 10 the nearest oneeighth of sae percentage point (0.125%). Subject to the limits stated in Secrion
4(D) below, this rounded amount will ve w3 acw interest rate until the next Change Date.

The Note Holder will then determine \h< ~mount of the monthly payment that would be sufficient to
ot the Change Date in full en the mamrity date at my
result of this calculation will be the new amount of my

00105630,

repay the unpaid principal thar I am expected to owe
new interest rate in substantially equal payments. Th:

monthly payment.
will not be preater thap

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Crzainge Date
9.125 % or less than 5.125 #_ Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thay; tv/o percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My icte.ext rate will never be greater

than 13.125 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the ameure of my new

thly payment date after thé Change Date unril the <mounr of my

monthly payment beginning on the first mon
monthly payment changes again,

e
Initlals:
: Farm 3111 1/p1
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(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given 10 me and also the title and telephone number of a person who will answer any question [

may have regarding the notice.

B. TRANSKFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of (ae 3ecurity Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fronerty” means any legal or beneficial interest in the Property, mchuding, but not
limited to, those oerficial interests transferred in a bond for deed, conmract for deed, installment
sales contracl or escraw agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser

If all or any part of thé Prozerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial imterest in Borrower is sold or transferred)
without Lender’s prior written consnt, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Hawevir, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be subminied to Lende! information required by Lender to evaluate the
intended transferee as if a new loan were being wade fo the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumpton and that the risk of a
breach of any covenant or agreement i this Security Insinimient is acceptable to Lender.

To the extent permitted by Applicahle Law. Lender may charge a reasonable fee as z
condition to Lender’s consent to the loan assumption. Lender Wy dso require the wansferee 1o
SIgN an assumption agreerment that is acceptable 1o Lender and that nb'igates the transferee 1o keep
gll the promises and agreements made in the Note and in this Security Fistrument. Borrower will
continue to be ohligated under the Note and this Security Instrumenc valess Lender releases
Borrower in writing. ‘

If Lender exercises the option to require immediate paymemt in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30 doys from
the date the notice is given in accordance with Section 15 within which Borrower mas! pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio¢ o) the
expiration of this period, Lender may invoke any remedies perminted by this Security Instrurice:
without further notice or demand on Borrower.

001056301
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coptained i

Adjustable Rate Rider,
_ | _
(Seal). 74/_\/ (

-Bomower NORMAN ¥ STEREL \ -Borrpwar
= {Seal) {Seal)
~Borower *Bormower
o
|
R e
@y
(Seal) (Seal)
-Borrower -Bommower 49
o]
Sl
&
-
(Seal) (Seal)
-Borrower -Borrower
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LOAN: 78950635241

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TE day of JUNE - 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Security Deed (the "Security Instnunent™) of the same date given by the undersigned (the "Borrower") 10
secure Borcower's Note to

FIRSTAR BANK, N.A.
(the

"Lender”) of the‘sare. date and covering the Property described in the Security Instrament and located ar-

550 N KINGLPTRY STREET R-08, CHICAGO, ILLINOIS 60610 ¥ e’

s

: [Property Address) =

The Property includes a unit ir., Zogether with an undivided interest in the common elements of, a heted
condominivm project known as: et
RIVER BANK LOFTS CON.JOMINIUM )

iNaras of Condominium Project) ‘3

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium @
Project (the "Owners Association") holds titl: to nroperty for the benefit or use of its members or Roms)

sharcholders, the Property also includes Borrower's (interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest. :

CONDOMINIUM COVENANTS. In addition to the ¢oversnts and agreements made in the Security
Instrument, Borrower and Lender further covenam and agree as follurrs:

A. Condominium Obligations. Botrower shalf perform all ei Borrower’s abligations under the
Condominium Project’s Constituent Documents. The "Constituent Documers® are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iif) cad. of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesiments impased pursuan: to
the Constinuent Documents.

B. Property Insurance. So long as the Owners Association maintains, wits a generally accepted
insurance caivier,a "master” or "blanket" policy on the Condominiym Project which is sutisf.ctary 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for e periods, and
againt loss by fire, hazards included within the term "extended coverage,” and any other hazard:, Licluding,
but not fimited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waises the

MULTISTATE CONDOMINIUM RIDER -Shhgie Family- Fennle Mas/Freddle Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yealy premium installments for property
insurance on the Property; and (i) Borrower's obligation under Secticn 5 to maintain property insurance
caverage on the Property is deemed sarisfied to the extent that the Tequired coverage is provided by the
Owners Association policy. ‘

What Tender requires as & condition of this walver can change during the term of the loay.

Boituwer shall give Lender prompt motice of any lapse in required praperty insurance coverage
provided by the master or blanket palicy.

In the evenc i a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Proge:iy, whether to the unit or 1o common elements, any precceds payable 1o Borrower are
hereby assigned and shall %e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, ‘Wih *he excess, if any, paid to Borrower.

C. Public Liability Insur-ace. Bormower shall take such actions as may be reasonable 10 insure thar the
Owners Association maintains & ravlic liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation. The proceeds of 'y award or claim for damapes, direct or consequential, payable to
Borrower in connection with any condemiatjor or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any soaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, Such proceeds shall be zgpiied by Lender 10 the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, et after notice to Leader and with Lender’s prior
written consent, either partition or subdivide the Property or-crasent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or rerminaiir required by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by Condemnation or eminent domain; (i) any
amendment to any provision of the Constiment Documenrs if the poovisien is for the express benefit of
Lender; (iii) termination of professional management and assumption of scif-management of the Owners
Asseciation: or (iv) any action which would have the effect of renderiig u-public liability insurance
coverage maintained by the Qwners Association unscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstents whey due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debr of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other s of payment,
these amounts shall bear interest from the date of disbursement ar the Note rate and shall be r4vable, with
interest, upon notice fram Lender to Borrower requesting payment,

Initials: Zlg i—/
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider,

D\ (Seal) jb-/ /C (
Bomower  NORMAN F STEGEL

<Borrower

(Seal) {Seal) o)
-Borrower -Botrower ]
T
ow
2
WiD
(Seal) Sy D
-Borrower -Barrower :@
S

(Seal) (Seal)

-Borrower -Borrower

@R (coos) Page3of3
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ATTACHMENT A
17-09-126-012-1048 (UNIT R-08) & 17-09-126-012-1283 (UNIT P-1)

UNIT R-08 AND P-1 IN RIVER BANK LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF BLOCK 3 IN
THE ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING ON THE
SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET AND 113.5 FEET SOUTH OF
THE PROLONGATION OF THE SOUTH LINE OF THE NORTH HALF OF BLOCK 4 OF SAID
ASSESSOR'S DIVISION OF SAID KINGSBURY TRACT, (MEASURED AT RIGHT ANGLES
THERETO); THENCE WEST PARALLEL WITH THE PROLONGATION OF SAID SOUTH LINE
OF THE NORTH HALF OF SAID BLOCK 4, A DISTANCE OF 167.0 FEET; THENCE
SOUTH PERPENDICULAR TO THE LAST DESCRIBED LINE 12.0 FEET; THENCE WEST
PEXPZNDICULAR TO THE LAST DESCRIBED LINE 16.25 FEET TO THE EAST DOCK
LINE OF 7r% NORTH BRANCH OF THE CHICAGO RIVER; THENCE SOUTHEASTERLY
ALONG SATWOCK LINE 339.37 FEET TO THE NORTH LINE OF WEST GRAND AVENUE
(FORMERLY INDIANA STREET); THENCE EAST ALONG SAID NORTH LINE 188.05 FEET
TO THE SOUTHWCESTERLY LINE OF NORTH KINGSBURY STREET; THENCE NORTH-
WESTERLY ALONG THE SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET;
THENCE
NORTHWESTERLY ALONG THESOUTHWESTERLY LINE OF NORTH KINGSBURY STREET
16.0 FEET; THENCE NORTI'EASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE 12.0 FEET; THENCE NCRTHWESTERLY AND PARALLEL WITH THE SOUTH-
WESTERLY LINE OF NORTH KINASBURY STREET 320.32 FEET (DEED), 319.88 FEET
(MEASURED); THENCE SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE 12,0 FEET TO THE POINT O BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXi'3IT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NC. £5383435, AS MAY BE AMENDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDEQ PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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