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DEFINITIONS

Words used in multiple sections of this documer »:¢ defived below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding thi: urag: of words used in this document are also provided in
Section 16.

{A) "Security Instrument"” means this document, which i dai»d MARCH 19, 2001 ,
together with all Riders to this document.

(B) "Borrower" is

JACQUELINE KELLY, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is MORTGAGE EXPRESS, INC.

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 801 N, CASS AVE., SUITE 300

WESTMONT, 1. 60559

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nore signed by Berrower and dated MARCH 19, 2001

The Note states that Borrower owes Lender

SIXTY-EIGHT THOUSAND SEVENTEEN AND 00/100

Dollars (U.S. § 68,017.00 ) plus interest. Borrower has promised to pay this debr in regular
Periodic Payments and o pay the debt in full not later than APRIL 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.*

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under thig Security Instrument, plus ingerest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Ridets are o be executed by Borrower [check box as applicable}:

T X Adfstable Rae Rider— [X]Condominium Rider o [] Second HomeRider--- - -
| " [] Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider

[ ] Biweekly Payment Rider | | V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

() "Applicable Law" means all controlling applicable federal, state and local stamies, regulations,
ordinances and adminjstrarive rules and orders (that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

() "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imrosed on Borrower or the Property by 2 condominium association, homeowners association
or similar organizasic.l, .

() "Electronic Furds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar papes ius'rument, which is initiated through an electronic terminal, telephonic instrument,
compuIer, or magnetic {ape so.as to order, instruct, or authorize a financial institution to debit or credir an
accounf, Such term includss, tut is not limited to, point-of-sale transfers, automated teller machine
transactions, trapsfers initiated by w'sphone, wire transfers, and antomated clearinghouse transfers.

(K) "Escrow Items" means thoss {ms that are described in Section 3.

e (L) _"Miiscellaneous Proceeds” means am csmpensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds n2id vnder the coverages described in Seetion 5) for: (i) damage
to, or destruerion of, the Property; (i) condemmavion or other taking of al} or any part of the Property; (iii)
convcyance in lieu of cordemnation; or (iv) masr:presentations of, or omissions as to, the value and/or
conditien of the Property.

(M) "Mortgage Insurapce” means insurance protecticg Lender against the nonpayment of, or defanlt on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled arecurs-due for (i) prineipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instorzosat.

(0) "RESPA" means the Real Estate Settlement Procedures #ct (12 U,S5.C.§2601 et seq.) and its
implemepting regulation, Regulation X (24 C.F.R. Part 3500), as they o.ght be amended from time 1o time,
or any additional or successor legislation or regulation thar governs the s2.mz subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that eve imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “feczmally related morrgage loan®
under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title 10 the Frorarry. whether or not
that party has assumed Borrower's obligations under the Note and/or this Securiry Instrumear.

ILLINGLS - Single Famlly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lezer Forna inc, (800) 448-3555

LF} FFNMASO14 1101 Page 2 of 13 Ini



o UNOFFICIAL COPY 10562703

IRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and

- "modiﬁt:zﬁnnrof—the—Note;ffansk(ii)—me—perfnrmanmqf,‘Bprrowc_r_’s covenants and agreements under this
' Security Instrument and the Note. For this purpose, Borrower does hereby morigage, granr and comvey to”
Lender and Lender's successors and assigns the following described property located in the _
- COUNTY of ' COOK - : \

1Type of Rezoning Jutdicton (Name ot Recording Jurkadiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN# 24182010160000 , 24-18-201-015 e — e o

which currently bas the address of 10330 RIDGELAND AVE. #201
[Streat]
CHICAGO RIDGE , Illivois 60415 ("Property Address"):
(Cizyl [2lp Codel

TOGETHER WITH ail the imphovemients now or bereafier erected on the property, and all easements,
gppurtenances, and fixrures now of hereafter a part of the proper.y. All replacements and additions shall also
be covered by this Security Instrment. All of the foregoing is reforrod to in this Security Instrument as the
HPmm.-

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property i nnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenaats for naronal use and-non-uniform
covenants with limited variations by jurisdiction to constitite a uniform securirty instrumett covering real

propetty.
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UNIT NO. 201 IN RIDGE STATION CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT I:(EXCEPT THE P
EAST 6.0 FEET OF THE SOUTH 25 FEET) AND LOT 2 (EXCEPT THE EAST 6 FEET OF
THE NORTH 25 FFET) IN HILLCREST APARTMENTS, A RESUBDIVISION OF THAT P
PART OF LOT 4 IN_s/ALES TOBEY'S SUBDIVISION OF THE NORTH HALF OF
SECTION 18. TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NOKTH.OF THE NORTHERLY LINE OF THE RIGHT-OF-WAY OF
-=-- - - - THE WABASIIL ST;LOUIS-A:T PACIFIC RAILWAY COMPANY_(NOW THE =
NORFOUK & WESTERN RAILWAY COMPANY) AND EAST OF A LINE 350 FEET
WEST OF AND PARALLEL TO THE EAST LINE OF THE NORTHEAST QUARTER OF-
SAID SECTION 18, EXCEPT ROALW AVS, WHICH SURVEY 18 ATTACHED AS ]
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 22,
2000 AS DOCUMENT NO. 00740778 (EXCEPTING FROM SAID PARCEL ALL THE

A s e e A

~ PROPERTY AND SPACE COMPRISING ALL THL UNITS THEREOF AS DEFINED AND -
r K REOF AS D »
SET FORTH IN SAID DECTLARATION AND SURVAY) IN COOK COUNTYElI:II,I;th?O?S ° '
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LUNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and agy prepayisent
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuantto —— ~~—— =
Section 3, Paymenrs due under the Note and this Seaurity Instrument shall be made in U.S. currency.
. However, if any check or other instrument received by Lender as payment under the Note ot this Securiry ~ ;
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made ia one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose depasits are insured by a federal agency, insorumentality, or
entity; or (d) Electronic Funds Traasfer.
Payments are deemed received by Lender when received at the location designared in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pz;wment or partial payment if the payment or partial paymenrs are insufficient to bring the
Loan current. Zendor may accept any payment or partial payment insufficient 10 bring tie Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parial payments in
the future, but Lender is ant obligated to apply such payments af the time such payments are accepted. If each ‘
Periodic Payment is appiier. as of its scheduled due date, then Lender need not pay interest on unapplied !
finds. Lender may hold stch anapplied funds unti] Borrower makes payment to bring the Loan current, If |
Borrower does not do 50 withia 7 reasonable period of time, Lender shall either apply such funds or reum :
them to Borrower. If not applied eslier, such funds will be applied 1o the outstanding principal balance under
the Note immedjately prior to loreclos=re. No offset or claim which Borrower might have now or in the
— " © — ~future-against-Lender -shall relieve Bereyver from making payments-due under-the Note-and-this Security —-- —— - - ——
Instrument or petforming the covenants and asicsments secured by this Security nstrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in :he following order of priority: (a) interest due under the
Note; (b) principal due under the Nove; () amounts dse under Section 3. Such payments shall be applied to
each Perjodic Payment in the order in which ir becam+ Jue. Any remaining amounts shall be applied first to
late charges, secoud to any other amounts due under this Secwity Instniment, and then to reduce the principal
balance of the Note.
If Lender receives a payment from Borrower for a delinquet Feriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tc the delinguent payment and the late charge.
If more than one Periodic Payment is ontstanding, Lender may apply apy nayment received from Borrower to
the repayment of the Periodic Payments if, and to the extent thar, each psyment can be paid in full. To the
extent thar any excess exists after the paymenr is applied to the ful payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary preyaym nts shall be applied first to
any prepayment charges and then as described in the Note.
Any application of paymens, insurance proceeds, or Miscellaneous Proceeds (i grincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Zaviaents.
3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dye under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of anvomts due for: (a)
taxes and assessmems and other items which can artain priority over this Security Tnstrument zs a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (2} pr-iniums
for any and all insurance required by Lender uoder Section 5; and (d) Morigage Insurance premijums - any,
or any sums payable by Borrower to Lender in licu of the payment of Mongage Insurance premiuris in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At originaron or/at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borower
shall pay directly, when and where payable, the smounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contaived in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Botrower is obligated 1o pay
==~ -Escrow-Items- direetly,- pursuant-to-z- waiver,-and-Borrower-fails-t0-pay the-amount-due for ap Escrow Item,
* Lender may exercise its rights under Section 9 and pay such amount and Borvower shall then be obligated :
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow : 3
Items at-any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall i
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,
Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the rime specified under RESPA, and (b) not to exceed the maximum amount 2 lender cam require
under RESPA. Lender shall estimate the amount of Funds dve on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be beld in an nstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lerler shall apply the Funds to pay the Escrow Jtems no later than the time specified under
RESPA, Lender sha'’ not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying ine Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable .
Law permits Lender tv -aa'e such a charge. Unless an agreement is made in writing or Applicable Law ; |
requires interest to be paid ‘o the Funds, Lender shall not be required to pay Borrower any interest or g
earnings on the Funds. Bonowar 2nd Lender can agree in writing, however, that interest shall be paid on the . 5
Funds, Lender shall give to Bunyvwer, without charge, an anmual accounting of the Funds as required by
RESPA. ‘
- . — If there is a surplus of Funds held im tocow, as defined upder RESPA, Lender shall account to Borrower ., .
for the excess funds in accordance with XESPA. If there is a shortage of Funds held in escrow, ag defined
under RESPA, Lender shail notify Borrowe! as sequired by RESPA, and Borrower shall pay to Lender the
amount pecessary to make up the shortage 1 zaordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds heid5x escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower suzli vay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. ;
Upon payment in full of all sums secured by this Sec irity Instrument, Lender shall promptly refund to ‘
Borrower any Funds held-by -Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmets. charges, fines, and impositions attrjburable
to the Property which can attain priority over this Security Instrumear, isasehold payments or ground reqts on
the Property, if any, and Community Association Dues, Fees, and Assnscments, if any. To the extent thar
these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument umless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liep-in 2 manner acceptable to :
Lender, but only 5o long as Borrower is performing such z2greement; (b) contests - I'en in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion: grerate to prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceecir gs dre concluded; or
(c) secures from the holder of the lien am agreement satisfactory to Lender subordinatirg the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien whisii ~an artain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lieL. V.uhin 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take ome or meie i1 -the
actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reperrire
service used by Lender in connection with this Loan.
5. Property Insurance, Borower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage,” and amy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (includiag deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ean change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasouably, Lender may require Borrower
10 pay, In connection with this Loan, either: (a) a one-time charge for flood zone determination, ceftification
and tracking services; or (b) a ome-time charge for flood zone determination and.certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

1054:

)
]

L]
4

01

~—-———Federal Emergency_Management Agency in_copmection with the review of any flood zone determination

resuliing from an objecuon by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s oprion and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower,
Borrower's equiry in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Bomrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obraiged. Any amounts disbursed by Lender under this Section 5 shall become additopal debt of
Borrower secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the dare
of disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting
payment.

All ingurance pmmes required by Lender and renewals of such policies shall be subject 16 Lender's right
to disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
zmd/or 2s an additional Lury payee. Lender shall have the right to bold the policies and renewal certificates. If
Lender requires, Borrover spall promptly give to Lender all recetpts of paid premiums and renewal notices, If
Borrower obtains any form % ‘nsurance coverage, not otherwise required by Lender, for damage 1w, or
destruction of, the Property, sach policy shall include a standard mortgage clause and shall name Lender as
mottgagee and/or as an addirional ) 125 payee.

___In the event of loss, Borrower shai® give prompt norice to the insurance carrier and Leader. Lender may
writing, any insurance proceeds whether or gou the underlying insurance was requxred by Lender, shall be
applied fo restoration or repair of the Proparry .if the restoration or repair is economically feasible and
Lender's security is pot lesseped. During such (er.ir and restoration period, Lender shall have the right to
hold such insuranece proceeds uaril Lender has had ta ~prortunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, providco that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration 11 a single payment or in a series of progress
payments as the work is completed. Unless an agreemen..is made m writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not Le required to pay Borrower any interest or
eamnings on such proceeds, Fees for public adjusters, or other thild parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the sole obligation of Boawer. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the lasursace proceeds shall be applied to
the sums secured by this Security Instrument, whether or oot then duc, with.the excess, if any, pald to
Borrower. Such insurance proceeds shall be applied in the order provided for ia Section 2.

if Borrower abandons the Property, Lender may file, aegotiate and settle any a~»2able insurance claim and
related manters. If Borrower does not respond within 30 days to a notice from Tipder that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. - T2 -3(-day period will
begin when the notice is given. In either event, or if Lender acquires the Property andsr Secton 22 or
otherwise, Borrower hereby assipns to Leader (2) Borrower’s rights to any insurance proceeds in ap amount
not 1o excead the amounts unpaid under the Note or this Security Instrument, and (b) any other (if B¢ rrower’s
rights (other than the righs to any refund of unearned premiums paid by Borrower) under all insutazle poticies
covering the Property, insofar as such rights are applicable to the coverage of the Properry. Lender riay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note o¢ tkis
Security Instrument, whether or oot then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securiry Instrument and shall continue to occupy the Property as
Borrower’s principal tesidence for ar least one year after the dawe of occupancy, ualess Lender otherwise
agrees in wriring, which consent shall not be unreasonably withheld, or unless extenuating circwmstances exist
which are beyond Borrower’s conrrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainrain the Property in order fo prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that Tepair OF restoration is not economically feasible, Borrowet shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for ! such purposes- Lender may disburse proceeds - -
for the repairs and restoration in'a single paymept or in a series of progress payments as.the work is
completed. If the insurance or conderonation procteds are not sufficient to repair or restore the Property, -
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an inierior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower Of ary persops or cntities acting at the direction of Borrower or with Borrower's knowledge or
copsent gave materially false, misleading, or inaccurate informarion or statements Lender (or failed to
provide Lender wif'i material information) in connection with the Loan. Marerial representations includs, but
are not limited to, s=yfesentations concerning Borrower’s occupancy of the Property s Borrower's principal
residence, :

9. Protection of Ler rx’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perforwi the covepants and agreements contained in this Securiry [nstrument, (b) there i$ a
legal proceeding that might sizvificantly affect Lender’s interest in the Property and/or rights under this
Security Insrument (such as ‘4 rinceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a Lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandamed the Property, then Leuder may do and pay for whatever is

teasoinable or appropriate to protect-Ler.dsc!; mterest - the-Property-and-rights under-this Security Instrument, .
including protecting and/or assessing the valrzof the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited t9: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in cour;; and (c) paying reasonable attomeys' fees to protect its
interest in the Property and/or rights under this Gecirty Instrument, including its secured positon in a
bankruptcy proceeding. Securing the Property incluaes, vat is not limired to, entering the Property to make
repairs, change locks, replace or board up doors and wiadoys, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities rurned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is oot under any duty or obligation to do s0. It

is agreed that Lender incurs no liability for not taking amy or all ac+ions authorized under this Secrion 9.

Any amounts disbursed by Lender under this Section 9 shall bevrine additional debt of Borrower secured
by this Security fnstrument. These amounts shall bear interest at the Iote cate from the date of disbursement
and shal! be payable, with such interest, upon notice from Lender to Borro:»ér requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with al’ the provisions of the lease. If
Borrower acquires fee ritle to the Property, the leasehold and the fee title shall uet rierge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance s a condition 0f making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Mnsurance coverage Tequired by Lender ceases to be available from the mor'gage insurer that
previously provided such insurance and Borrower was required to make separately designarid payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obuin. crverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalen® in the
cost to Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insurer ircied
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall consaic
10 pay to Lender the amount of the separately designated payments that were due when the ingurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimatety paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period thar Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

. Insurance. If Lender required Mottgage Insurance as a condition of making the Lom and Borrower was

required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
betweea Borrower and Lender providing for such termination or until werminarion is reguired by Applicable
T T Law. Nothing in this Section 10 affects Borrower’s obligarion-to-pay interest at-the rate-provided.in the Note -

Mortgage Insurance reimburses Lender (or any entiry that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance, - . e

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these
agreemenrs. These agreements may require the mortgage msurer {0 make paymears using any source of funds
thar the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any. affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be ~hiracterized as) a portion of Borrower’s paymeats for Mortgage Insurance, in exchange for
sharing or modifying e mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender ta¥s 1 share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the artangement i5 0 ¥en termed "captive reinsurance.” Further:

(a) Any such agreemeats will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terpis of *he Loan. Such agreemeats will not increase the amounnt Borrower will
owe for Mortgage Insurance, ard “hey will not entitle Borrower to any refund,

(b) Any such agreements w%i not affect the rights Borrower has - If any - with respect o the

— . —- Mortgage Insurance-under-the Hom(ow.ezs. Protection Act of 1998 or any other law. Theserights may =~
include the right to receive certain disclosnwes, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance tenninated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearzed at the time of such cancellation or termination. :

11. Assignment of Miscellaneous Proceeds; Toiviture. All Miscellaneous Proceeds are hereby assigped
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Preceeds shall be applied to restoration or repair of the .-
Property, if the Testoration or repair is economically feasinlc aad Lender's security is notf léssened. During ‘
such repair and restoration period, Lender shall have the 1ighi to hold such Miscellaneous Proceeds until
Lepder has had an oppornuaity to inspect such Property 10 ensize the work has been completed w Lender’s
satisfaction, provided that such inspection shall be undertaken promf'y. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymeqr: 2, the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid.sn such Miscellapeons Proceeds,

Lender shall not be required to pay Borrower any interest or eamings on such Mijscellaneons Proceeds. If the :
restoration of repair is mot economically feasible or Lender's security would he lessened, the Miscellaneous :
Proceeds shali be applied to the sums secured by this Security [nstrument, whether or not then due, with the )
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in b~ order provided for i

Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the MiscAlianeous Proceeds
shall be applied to the sums secured by this Security Insrument, whether or not then due, with tha excess, it
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or great: ™han
the amouxt of the sums secured by this Securiry Instrument immediately before the partial taking, destructior,
or logs in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secur:ty
Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:

(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedistely before the partial taking, destruction, or loss in value is less than the amouar of
the sume secured immediately before the partial taking, destruction, or loss in vajue, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums aré ther due.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Parfy (25 defined in the next sentence) offers fo make-an award to settle-a claim for damages, Borrower-fails to - - - e
respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either w resioration or repair of the Property or to the sums secured by this : b
Security Instrament, whether or not then due. "Opposing Party” means the third party that owes Borrower -
Miscellaneous Proceeds or the party against whem Borrower has a right of acvion in regard to Miscellaneous
Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, could result in forfeituse of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2
ruling that, in Lepder’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest i the Property or rights under this Security Instrument. The proceeds of any, award or claim
for damages that are riisibutable to the impairment of Lender’s interest in the Property are hereby assigned and ,
shall be paid to Lender. |
All Miscellaneous Preceeds thar are not applied to restoration or repair of the Property shall be applied in i
the order provided for in Secam 2.
12, Borrower Not Releases; Sorbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization o. the sums secured by this Security Insmument granted by Lender w
Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any
R Successors- ip - Interest--of-Borrower.- (¢ shall not be required 10 commence proceedings against any = o o
Succassor in Interest of Borrower or to refuse o.extead time for payment or otherwise modify amortizationof =
the sums secured by this Security Tnstrument by rvason of any demand made by the original Borrower or any -
Successors in Interest of Borrower. Any forbearoc? by Lender in exercising any righ or remedy including,
withour limitation, Lender’s acceptance of paymeiin wom third persons, entjties or Successors in Inrerest of
Borrower or in amounrs less than the amount then due, =l not be a waiver of or preclude the exercise of any
right or remedy.
13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covepants and
agrees that Borrower's obligations and lLiability shall be joun: anxd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is ce-signing this Security
Tnstrument only to mortgage, grant and convey the co-signer’s interss® i the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secpied by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extenvs,-modify, forbear or make any |
accommodations with regard to the terms of this Security Instrumept or the Nute without the co-signer’s )
consent. {
Subject te the provisions of Section 18, any Successor in Interest of Borrower “wio assumes Botrower's ;
obligatiens under this Security Instrument in writing, and is approved by Lende:, snall obtain all of
Borrower’s rights apd benefits onder this Secunty Instrument., Borrower shall no. bo released from
Borrower’s obligations and liability under this Security Instrumenr unless Lepder agrees ¢ tuch release in
writing. The covenants and agreements of this Sscurity Instrument shali bind (except as provided in Section
20) and benefit the successors and assigns of Leader.
14. Loan Charges, Lender may charge Borrower fees for services performed in connectior” with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights undss Qs
Security Instrument, including, but not limited to, amorneys’ fees, property inspection and valuarion fees. 13
regard to any other fees, the absence of express authority in this Security [nstrument to charge a specific fee o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Securiry Instrument or by Applicable Law.
If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any swis already collected from Borrower which exceeded permirted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction will be treared s a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under

 — - —iL LINOIS—Stngle-Eamily- Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 /01

Lassr Forms Ing. {BOQ) 446-3555 (
LFl IFNMA14 1/01 Page9of 13 Initigls:

P




UNOFFICIAL COPY

10¢:,.
I

0

the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrawer might have arising out of such overcharge.
e -~ 15--Notices: -All notices-given-by-Borrower-or-Leader. in. connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiry Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s potice T F ,
" address if sent by other means. Notice to any one Borrower shall copstitute notice to all Borrowers unless b
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substimre potice address by norice to Lender. Borrower shall proptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only ouve designated notice address under this Securiry [nstrument at any one fime. Any notice 10 Lander shatl
be given by delivering it or by mailing it by first class mail w Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be desm:d t» have been given to Lender until actually received by Lender. If any notice required by
this Security Instrumez: is also required under Applicable Law, the Applicable Law requitement will satisty
the corresponding requiteinent under this Securify Instrument. i
16. Governing Law: severability; Rules of Construction. This Security Instrument shall be governed !
by federal law and the 1aw < the jurisdiction in which the Property is Jocated. Al rights and obligations
contained jn this Security Lustriioent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conmact or it might be silent, but
such silence shall not be constre=d as a prohibition against agreement by contract. In the event that any
__. ____provision.or.clmse.of this Security Tsiruinent or the Note conflicts with Applicable Law, such conflict shall
. not affect other provisions of this Securily Instrumeat or the Note which can be given effect withour the ™ -
conflicting provision. _ ) - : ' ' _ :
As used in this Security Instrument: (3} words of the masculine gender shall mean and intlude - i
cortesponding neuter words or words of thie feminize gender; (b) words in the singular shall mean and include o
the plural and vice versa; and (c) the word "may” giwes sole discretion without any obligation to take any
action.
17. Borrower’s Copy. Borrower shall be given one coj7y 01 the Note and of this Security Instrament.
18. Transfer of the Property or a Beneficial Interest iu-Brizower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Progerty, including, but not limited to, those
beneficial interests transferred i a bond for deed, confract for d=e, installment sales contract or escrow
agreement, the intent of which is the transfer of ritle by Borrower art a fi.:2 date to a purchaser.
If all or any part of the Property or any Interest in the Property is soid ur transferred (or if Borrower is not
a nanural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise is prohibited %y Applicable Law.
If Lender exercises this option, Lender shall give Borrower motice of acceseraticn. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordizce with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower (ails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permitted- oy this Security
Instrument without further notice or demand on Borrower.
19. Borrower’s Right o Reinstate After Acceleration. If Borrower meets certain copditions, Pumrawer
shall have the right to have enforcement of this Security Instrument discontinued at any time prics *J the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such
other period as Applicable Law might specify for the terminarion of Borrower's right to reinstate; or (¢} en'ty
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumns which then would be due under this Securiry Instrument and the Note as if no accelerarion had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not Himited to, reasonable attomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Properry and nights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged untess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided-any such check is drawn upon an instination whose deposits are insured by
————a federal-apency.-instrumentality-or-eatity; or- (d). Electronic Funds Transfer. Upon reinstatement by Borower,
+ this Securiry Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. - o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the enrity (mown as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicmg obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writren notice of the change which will stare the name and address of the new Loan Servicer, the address
10 which payments should be made and ay other information RESPA requires in connection with a notice of
transfer of servicirg, \If the Note is sold and thereafter the Loan Is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage Joan servicing obligations to Borrower will remain with the Logn Servicer
or be transferred to ‘a sucsessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note puictiaser.

Neither Borrower nor-Lsdader may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant to this Securiry
Instrument or that alleges that thr oraer party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Sorrower or Lender has notified the other party (with such notice given in

_._compliance with the requirements of Stctinn 15) of such alleged breach and afforded the other parry hereto a
reasonable period after the giving of such =otice to take corrective action. If Applicable Law provides a time™ -
period which must elapse before certain actior. can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of accelcration and opportunity to cure given 1o Borrower pursuant
to Section 22 and the potice of acceleration giver r> Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportuniry (o take corrective actiyr provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defincd as toxic or hazardous substances, pollutants, or v/aste; by Environmental Law and the following

“substances: gasoline, kerosene, other flammable or toxic petrslewan products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, =2« radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisciction where the Propir 1s located that relate to health, safety
OT environmenta] protection; {c) "Environmental Cleanmp® includes any risponse action, remedial acdon, or
removal action, as defined in Environmenrtal Law; and (d) an “Epvironineat=) Condition" means a condition
that can canse, contribute to, or otherwise trigget an Environmental Cleanup.

Borrower shall not cause or permit the presemce, use, disposal, siorage, or rriease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the PropertyBorrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation o vy Environmental Law,
{(b) which creates an Environmental Condition, or (c) which, due to the presence, w3, or relesse of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantivics of Hazardous
Substances that are penerally recognized 10 be appropriate 1o normal residential uses aad to maint:nan-e of te
Property (including, but not limited to, hazardons substatices in consumer products).

Borrower shall prormmpdy give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmeniat
Condition, including bur not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of 3 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any goveramental or
regulatory anthority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shafl create any obligation on Lender for an Environmental
Cleanup,

b b e
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: WVEN__;_AI‘WS Borrower and Lender further covenant and agree as follows:
22 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
.. Borrower’s breach of amy covenant 0r agreeme t‘w-SﬁﬂHW—MMmMMMMor 10
" acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to’ cure the defanlt; (¢) a date, not less than 30 days from the date the f -
notice is given to Borrower, by which the default must be cored; and (d) that failire to cure the default ' P
on or before the date specified in the potice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judicial proceeding and cale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any other defemse of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require imm-ate payment in full of all sums secured by this Security Instrament without further
demand and may Soreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ircorred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable zituimeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this i
Security lnstrument. Borrowar dzll pay any vecordation costs. Lender may charge Borrower a fee for :
releasing this Security Instrumer<, Jut only if the fee is paid to a third party for services rendered and the .
charging of the fee is permitted uzuer Anlicable Law.

T T 24rWaiver-of Homestead. -In.acexrdance with Illinois law, the Borrower hereby releases and waives 4l
rights under and by virtue of the Tlinois Lomes*t=ad exemption laws. T Ty T T
25, Placement of Collateral Protection Insurance. Unless Borrower. provides Lender with evidence of

" the insuramce coverage Tequired by Borrower's ag.cement with Lender, Lender may purchase insurance &<
Borrower’s expense (0 pratect Lender’s interests ir_ Br rrower’s collateral, This insurance may, but need not,
protect Borrower's interests. The coverage thar Lende: juichases may nos pay any claim that Borrower makes
or any claim that is made against Borrower in connection vt the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Leuder with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. i Leader purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, untl wie effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added tu Fierrower’s total outstanding balace
or obligation. The costs of the insurance may be more tham the cost of insvzance Borrower may be able to

obtain on its own,
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ﬂtw«/ f'w bﬂ / (Seal)
L:)Jt EXLLY N / Borrower

(Seal)

-Bomgwer

(Seal)

1Bomower

(Seal)

— C - - . . . - ... Borrower

. . [Spaca Be ow TLis Line For Acknowiedgment]
STATE OF ILLINOIS, 0 oo — o  County ss:
1, ‘bbt , 2 Notary Public in and for said county and state,

do certify that
JACQUELINE EELLY, A SINGLE PERSON

personslly known to me to be the same person(s) whose name(s} iaaFe) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ue/she/theysigned and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purpuses therein set forth.

Given under my hand and official seal, this  / 7 day.of /4 @M 20y

My Commission expires:

——
)
_—

Gty eset s
/ / - } prery Pubilie
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WHEN RECORDED MAIL TO :
MORTGAGE EXPRESS, INC. !
801 N. Cass Ave. Suite 300 |
Westmont, IL 50559 }

ADJUSTABLE RATE RIDER

(LT57R Six-Month Index (As Posted By Fannie Mac) - Rate Caps)

j
1
1
[
:
[
I

LOAN NO.; W16428 1 - . T .
: THIS ADJUSTABLE RATE RIDER e mide tlm 19’1']1 day of MARCH, 2001 -

and is incorporated into and shall be deemed © mrend and suppleroent the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of th. same date gwen by the undersigned ("Borrower”) 10

secure Borrower's Adjustable Rate Note (the "Note") 20

MORTGAGE EXPRESS, INC.

e aamE———. .t

CORPORATION i

("Lender") of the same dare and covering the pmpeny descrive”’ i the Security Instrumenr and located
an 10330 RIDGELAND AVE, #.07.
CHICAGO R.I.DGE, IL 60415

lPropIerw Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIS IN THE INTEREST
RATE AND THE MONTHLY PAYMENT THE NOTE LIMIT5 ‘HE AMOUNT
BORROWER'S INTEREST RATE CAN ICI-IANGE AT ANY ONE TIMF AND THE
MAXIMUM RATE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addirionj to the covenants and agreements made Li D% Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.780  %. The Note provides for changes i

the mferest rate and the monthly payments, as foIIOWS'

MULTISTATE ADJUSTABLE RATE fIIDER - LIBOR SIX MONTH INDEX - Single ily - A Unitorm Instrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 1ST  day of APRIL, 2003 , and on
that day every 6TH  month thereafter. Each date on whick my interest rate could change is called
a "Change Date,” '

Beginnirg with the first Change Date, my interest rawe will be based on an Index. The "Index" is the
average of inicrbank offeved rates for six month U.S. dollar-denominared deposits in the Lopdon market
based on quoatons of major banks, as posted by Fannie Mae tbrough electronic transmission or by
telephome ‘ or
both through electrezs izansmission and by telcphone. The most recent Index Figure available as of the
date 45 days before each Ciange Date is called the "Currear Index.”

If the Index is no longcr 2vallable, or is no longer posted either through electronic trapsmission or by
telephone, the Note Holde: will choose a new index that is based upon comparable informarion. The

~-Note Holder will give me notice of ¢:’s choice, - -
(C) Calculation of Changes : o S L

Before each Change Date, the Note Holder will caloulate my new interest rate by adding

-EIGHT AND 5562 / 10000 ‘ : _ ' :
percentage point(s) 8.556 %) to the Crrar Index. The Note Holder will then round the result
of this addition 10 the nearest one-gighth of onc percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be Ty nyw interest rate unti] the next Change Dare.

The Note Holder will then determine the amount of e monthly payrent thar would be sufficient to
repay the unpaid principal thar I am expected to owe at &2 Change Date in full on the Mamirity Date at
my new interest raie in substantially equal payments. The mszlt of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will rot b2 greater than 13.780 %
or less than 10.780  %. Thereafter, my imterest rate will never us ircreased or decreased on any
single Cbange Date by more than ONE
percentage point(s) ( 1,000 %) from the raie of interest I bave been payiag ‘or the preceding 6
mouths. My inrerest rate will pever be grester than ~ 16.780 % and not less thar: 10.78%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the am¢unt >f my new
monthly paymeot beginning on the first monthly payment date after tbe Change Dare until (e am¢unt of
my moothly payment changes again.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest race and the amaLat
of my montbly payment before the effective date of any change. The notice will include information
required by law 1o be givea 10 me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
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Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property” means any legal of beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in 2 bond for deed, contract for deed, installment
sales contract or escrow agreement, the inteat of which is the transfer of title by Borrower at a
future date to a purchaser, :

If 21l or any part of the Property or any Interest in the Property is sold or mansferred (or if
Borfower i not a pamral person and a beneficial interest in Borrower is sold or transferred)
without Leader's prior wrirten consent, Lendér may require immediare payment in full of all sums
secured by s Security Instrument. However, this option shall not be exercised by Lender if
such exercise is piohibited by Applicable Law. Lender also shall pot exercise this option if: (3)
Borrower causes T de subminted to Lender information required by Lender to evaluate the
intended transferee as if 2 new loan were being made 10 the transferes; and (b) Lender reasonably
determines thar Lender’s 2curity will not be impaired by the loan assumption and that the risk of
a breach of any covenan ot agreement in this Security Instrument is acceptable to Leader.
T T “To the extent permitted-by- A priicable Law, Lender may charge a reasonable fee as a condition
" to Lender's consent to the loan asgzntion. Lender also may require the transferee 1 sign an

assumption agreement that is acceptable to Lender and that obligates the transferee 1o kéep all the

promises apd agreements made jn the More and in this Security [nstrument. Borrower will
continue to be obligared under the Not: zud this Security Instrument unless Lender releases

Borrower in writing.

Yf Lender exercises the option to require jamediate payment in full, Lender shall give
Barrower potice of acceleration. The notice shall pz0vide a period of pot less than 30 days from
the date the notice is given in sccordance with Secticz 15 wirhin which Borrower must pay all
sums secured by this Security Instrument. If Borrowe: f&ls To pay these sums prior to the
expiration of this period, Lender may invoke any remedies peraiined by this Securiry Insuument
without further notice or demand on Borrower.

Form 3136 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contzined in this
Adjustable Rate Rider,

) f‘%‘wﬂbf\v TV e (Seal)
JA EWLLY 7‘/ O -Borrawer Y -Bomowesr

\

(Seal) | (Seal)

~Bormgwer -Domower
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CONDOMINIUM RIDER

LOAN NO. W164Zz8.1 ',

THIS CONDOMINIUM R'DER is made this 19TH day of MARCH, 2001 ,zandis

incerporated into and shall be de=ned to amend and supplement the Mortgage, Deed of Trust, ot Security Deed
(the "Security Instrument®) of the snine date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to

~—. —..MORTGAGR_EXPRESS, INC. ., =
'CORPORATION S , L (the "Lender™) of the same
datemdwvming;hehobeny_d&scﬁbedindmﬁecmityhsmmemmdmw -

' 10330 RIDGELANG AVE. #201

CHICAGO RIDGE, J1.. 60415

. jProperty Addry is)

The Property includes a unit in, together with an vndivided interest i the common elements of, a condominium
project known as:

RIDGE STATION CONDOMINIUMS

Nume of Condominium Project]

(the "Condominium Project”). If the owners association or other entiry which acts fir .e Condominium Project
(the "Owners Association”) holds litle to property for the bepefit or use of its memler: or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds. and benefits of
Borrower's interest. .

CONDOMINIUM COVENANTS. In addition to the covenants and agreemepts made in the. Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligatons undir the
Copdominjum Project’s Constituent Docvments, The "Constituent Documents™ are the: (i) Declaration or ‘any
other document which creates the Condominiurn Project; (i) by-laws; (iii) code or regulations; and (iv) other
equivalent documents. Berrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constimuent Documents.

B. Property Insurance. So long as the Owpers Association mainrains, with a generally accepted insurance
carrier, a "master” or “blanker” policy on the Condominjum Project which is satisfactory to Lender and which
provides insurance coverage in the amounits (including deductible levels), for the periods, and agamst loss by fire,
hazards included within the term “extended coverage,” and -any other hazards, including, but zot limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;

MULTISTATE CONDOMINIUM RIDER - Sipgle Family - Fsmnie MaefFreddie Mac UNIFORM INSTRUMENT
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and (ii) Borrower’s obligation under Section § to maintain property insurance coverage on the Property is deemed
sarisfied to the extent that the required coverage is provided by the Owners Assotiation policy.
o Whar Lender requires as a condition of this waiver can change during the term of the loan, ,
c Borrower shall give Lender prompt notice of any lépse’ i required property insurance coverage provided-by ———— -
the master or blanket policy. o . ) S
In the event of a distribution of property insuratce proceeds in lien of restoration or repair following a loss to
the Property, whether to the unit or to covmnon elements, any proceeds payable 1o Borrower are hereby assigned r
and shall be paid to Lender for applicarion to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure thar the
Owners Association maintains 2 public liability insurance policy aceeptable in form, amount, and extent of
coverage to Lender.
D. Condemnscop. The proceeds of any award or claim for damages, divect or consequential, payable to
Bomrower in comnectior with any condemnnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnarion, are hereby assigned and shall be !
paid to the Lender. Such.;toseeds shall be applied by Lender 1o the sums secured by the Security Instrument as g
provided in Section 11.
E. Lender's Prior Consent. Borower shall not, except after uotice to Lender and with Lender’s prior
wrimen consent, either partition or-suodivide the Property or consent to: (i) the adandonment or termination of
—~- -~ the-Condominium Project, except for-ibz.cvament or_termination required by law in the case of substantial
‘ destruction by fire or-other casualty or in the 22se of a 1aking by condempation or. eminent domain; (i) any -
amendment to any provision of the Constimien: Documents if the provision is for the express beaefit of Lender; - '
(ili) terpiinarion of professional management and assmption of self-management of the Owners Association; or
(iv) any action which would have the effect of renderiag thz public Lability insurance coverage maintained by the
Owners Association unacceptable to Lender.
. F. Remedies. If Borrawer does not pay condominium dies a1d assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lendet asiee 1o othet terms of paymear, these amounts
shall bear interest from the date of disbursement ar the Note rate ang ¢%ai' be payable, with interest, upon notice
from Lender to Borrower requesting paymeént.

NING BELOW, Borrower accepts and agrees to the terms and provisiops vantained in this Condominium

(] -
A% (Seal) . (Seal)

Iﬂﬁﬂ KEL‘IXY v 7’Burrowcr -Borrower

Seal e
-Bosrower) -Bo:(‘m\a::lx)
[Sign Original Only]
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