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ASSIGNMENT OF RENTS 010564720

THIS ASSIGNMENT OF RENTS dated June 19, 2001, is mad=.and executed between Hilton Moore, male
widowed not since remarried, whose address is 6338 South /ida. Chicago, IL 60636 (referred to below as
"Grantor") and ShoreBank, whose address is 7054 South Jetfery-S'vd., Chicago, iL 60649 (referred to
below as "Lender"). '

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 sontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and % the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 11 in Thomas K. Mc Cann's resubdivision of the South 1/2 of Lot 34, all of lots 35, 38, and 39 in
block 2 in Carr's resubdivision of Kedzie's Subdivision of the Southwest 1/4 ui ¥22 South East 1/4 of
Section 9, Township 38 North, Range 14, East of the Third Principal Meridian, In Coo'x County, Illinois

The Property or its address is commonly known as 340 West Garfield, Chicago, IL 60022, The Property
tax identification number is 20-09-415-005-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall beainstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instiunient or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovzied to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound bv-any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’S EXPENDITURES. “lt-Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other ¢laime,/{B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do sv. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Zender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate crizrg2d under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses vill become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added *¢-ihe balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated.as 2 balloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure paymeri of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remadics to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed 24 zuring the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assicnment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Iadebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fai's tu perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related! 1o this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or 1o eflect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, s¢eurity agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and
to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this-paragraph include, without limitation, however subject 1o any limits under applicable law,
Lender’s attoriieys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses.sor bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals,-a:d any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (iiciuding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the sxient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by taw.

MISCELLANEOUS PROVISIONS. Th following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agreement

. with Lender concerning the matters covarad.hy this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and muzt-Je signed by whoever will be bound or obligated by the change or
amendment.

" Caption Headings. Caption headings in this Assign:iient are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmeant.

Governing Law. This Assignment will be governed ty znd interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment'nz3 been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of llinois. -

Merger. There shall be no merger of the interest or estate created by this-assigament with any other interest or
“ar estate in the Property at any time held by or for the benefit of Lender in any cagaciy, withiout the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entre 7.greement with Lender
concerning the Property. This Assignment may not be changed except by another writtén agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This rieans that the words

- "L," "me,” and "my" mean each and every person or entity signing this Assignment, and thay, i¥ Lander brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this

Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not .
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that

does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also

understands that if Lender does consent to a request, that does not mean that Grantor will not have to get

Lender’s consent again if the situation happens again. Grantor further understands that just because Lender

consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of

Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

10584721




UNOFFICIAL COPY

S| 910N U} Uo ales I1sauBlul 8yy "JuswasalBe 1o ajou AIoSSIWOID BY) JO) SUONNINISANS PUE 'JO SUOEPIIOSUOD ‘4O
sbujoueuyal 40 SUONEIYIPOW ‘J0 SUOISUBIXS JO S[EMBURI [B UM Joy1ob0) 'apua 0} JOJUEID) WOl 00'S6L'ESS
40 Junowe jedioupd (euibuo ayy w1 ‘100z ‘6L 3uUNp Palep 810U Alossiwoid sy} SUBBL ,BI0N, PIOM BUL “BJON

"8J0N 8y} ul Isasaul Aue salinboe yey) Auedwo? Jo uosiad Aue ueaw Subisse
J0 $10SS®IINS, Spiom Byl ‘subisse pue $I0SS8IINS SII “UBERIOUS SURBW ,JBPUST, PIOM Byl “4Spud

"JusLWLBISSY SILI LI papIACID SB SIUNOWE YINns uo 1saiajul yim 1ayiebo) uswubissy siul Japun
suolebliqo s JolueIY 89.0ua 0) JapusT AQ painaul sasuadxa Jo suoirebiqo s,Jolueig) abreydsip o} Japua Aq
paoueApe Jo papuadxs SIUNOLU. AUB pue SJUBWN0(Q Palejoy JO S10N 8y} 40} SUONNINSGNS PUE JO SuoiepIOSU0D
'JO SUOIEDIIPOW 'JO SUOISURIXD 'JO S[EMBUSI (B Yim JBY1aBo] ‘Sluswndoq paleay 10 810N ayl Japun sjgefed
sasuadxa pue sIS02 'SJUNcLIE Jaylo pue ‘Iselaul ‘(ediound |fe suesw ,SSSUPSIGaPU|, PIOM Y] "SS3UP3Iqapu]

"910N @yl jo Led 10 Jje jo AjuesenB e uoielwi| Inoyum Buipn|aut ‘Jspus o)
Aued uogepolwonae 1o ‘Ajains ‘Jesiopus YJoluesent woly Aluesen sy) sueaw Auesent), piom ayL ‘Queseny

'8J00J\ UOJ[IH SUBSW ,JOJUBID), PIOM BY] "JOJURIE)

WAUBISSY SIY} JO UONDSS YNeJdp Byl ul
JUBWUBISSY SiLj) Ut YUO) 1553NBJaP JO SIUSAS aYl JO AuB UBSW ,)NEjaQ JO JUBAT, SPJOM UL “JINBIRQ JO JuUaAg

"JO0 UOCHTH SUBSW ,JAMOLIOE, PIOM 8] “Jamodliog

"W} 0] 3UN) WOy SUSY
J0 JuawuBISSY iyl 01 PBYJBIE SOINRALIL PUR SHQIYXD B Yiam JayiaBol ‘awi 0) SWIl WOy payIpow JO papusLwe
oq Aew sludy Jo JBwWUBISSy Syl SB ‘SlueE 10 JUBWUBISSY SIU) sueew Judwubissy, piom ayl Juswubissy

‘JuaUBISSY s1y) Ul posn uaym shuILBaW Buimoj|o) sy aAey jeys Spiom Buimo|io) aul, *SNOILINIJIG

JUBWUBISSY SIY} AQ PaINJas SSeUTLLIBPU] |B O) SE SIOUl|| JO 81eIS 8y} JO Sme| uondwaxa pesisaiuoy
3yl JO SIYBUSQ Pue SWBL ||e seAem pue Sasesled Acalay JOWESD NOILJWEXI AVALSIWOH 40 HIAIVM

Wwawubissy S1Yl J0 doueWIONET 911} Ul S5USSSS B JO SIBWI| ‘IVUISST Ay} JO SI dwi]

“§SaUPABPY|
ay) sapun Aupge)) 1o wawubissy siyl jo suonebiqo syl Woy 10de 0 BuISes|! INOYUM UOISUSIXS IO SUEBIRS]IO}
jo Aem Aq ssaupalgepu| syl pue Juswubissy SIYl O SoUBIDIEI UM SI0SSAIINS S, JOJURID) YIM [eap Aew
‘10jURJD) 0} DINOU INOYNM 'JOPUST “JOJURID UBY] JBYI0 UosIad B Uy Palssi-$aw09aq Auadold 8yl Jo diysiaumo
JI "subisse pue $.085220NS eyl ‘senJed ayl Jo ysuaq ay) 0} ainuy pur. uods Buipuiq 3q jieys Juswubissy siy)
189491u1 S,J0JUBLY) JO JOJsUe} UO JuaWuBISSY SIyl ul patels suoneuwl Aue Gf;28/gng "subissy pue $105$999ng

‘9((JE32J0JUBUN JO PI[RAUI
8q 0} punoj} aq Aew JusUBISSY SIY) 40 UOISIACLD B J| UBAD 1U6UJU5ISSV SIY) JO suISIId 3yl JO 158J aY) 8alojua
[I'M LNOJ © '8J0j8IBUL ‘P32.0JUD S0 PIBA 8 JOU |Im JuswuBIssy Siy) J0 1881 aU) JBYs UBAW JOU [im Hasl AQ 108}
leyl ‘pR2JOJUS 3 10U PINOYS IO Pi[eA 10U SI JudWLBISSY Siy) jo uoIsiAcd AUB TeY) SpUl UNGD-2 §| *AJjIGRIdAaS

. J2pran Aq pasunous.
s 8le swes syl se awll yans |Hun Jojueln AQ pexoAal 8q Jou Aew pue AlIndas jo sasodinc 10!-vaueIB ale
uswuBIssy S1U} Jopun JopuaT uo padaauod Asuione Jo siomod pue sajousbe snouea ay) ASuIoNy JO SI9MOd

10564721

v "13puaT WOJ) IRCU By} JO SIBYI0 am (121
0} A)j1qisuodsa. S J0JURIS) 84 |1 )] "SIOWIRID |8 0 uamﬁ 201j0uU 3 0) pawaap si Jojels Aue 0} s8pus Aq uaalb
aonou Aue “I0JuBJE) BUO UBY) 2JOW SI 2JBU) JI ‘Me| AQ pauinbal 4o papiaosd 8SIMIBYIO SSBIUN 'SSAIPPE JUBLIND
$,40e1D JO SBWI e Ye paw.ojul JBpus desy 0} svdibe ouels ‘sesodind 8210U J04 ‘SSUpPe S,uosiad
sy} abueyd 0) s1 82110u 8y} o asodind sy} Jeyl BuiApoads ‘suostad Jo uossed 1oLy 8yl 03 30U ualiLM [eLUIO}
Buing Aq Juswubissy siyl Japun $82110u 10} $S3IPPE 13y o siy abueyd Aew uosiad Auy ‘Juswubissy syl Jo
BuluuiBaq ay} Jesu umoys sassalppe ay) 0) paroalip ‘predaid abelsod |rew passlsiBal 10 panyIIad 'SSe(s ISy St
‘Ilew salelg palun aui Ul pausodap usym ‘pajiew i 10 ‘J81Nod WBILIBA0 paziuBooas Ajjeuoieu B yum pausodap
usym ‘(me| Aq pasinbal ssImIBUI0 SSBjUN) BNWISILIBIE) AQ PaAIRdl A[[BNIOB udYM 'PalaAlap Allenjoe uaym
9AI23)J8 aq [leys pue ‘Gunum ul usaib aq [leys wawubissy siul 1apun uaalb aq o1 paainbal 8210u Auy “S29110N

9 abed (peanuijuo)) 0£.S6SLOVS :ON ueoT
SINIYH 40 IN3NNDISSY



UNOEEIGI AedcOPY

Loan No: 5401595770 (Continued) Page 7

8.250%. The Note is payable in 120 monthly payments of $652.45.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment. ‘

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and otiizr payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or-iater, including without limitation Grantor's right to enforce such leases and to receive and

collect payment and-proceeds thereunder.
THE UNDERSIGNED ACKNOW.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JU'NE 19, 2001.

GRANTOR:

Hilton Moore, Thdividually

INDIVIDUAL ACKNU'W.EDGMENT

STATE OF L )
) SS
COUNTY OF &Dog' )

On this day before me, the undersigned Notary Pubtic, personally appeared Hilton Mo)re, to me known to be the -
individual described in and who executed the Assignment of Rents, and acknowledged inz: %2 or she signed the o
Assignment as his or her free and voluntary act and deed, for the uses and purposes therein inzrtioned. 1‘;‘-
Given.-under my hand and official seal this !’ Qﬁéﬁ day of \’u/w_,_ , 20 Dy fg
—T ) =
_ *l
By %/L %/M Residing at
// N

Notary Public in and for the State of e .
My commission expires ‘Z‘ S FEICIAL SEAL"

¢ JEFFREY H. WILCOX

{ NOTARY PUBLIC, STATE OF ILUINOIS

¢ WY COMMISSICN EXPIRES 2/6/2002
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