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©* THIS INDENTURE, made this Al [ day of JUNE, 2001, between DUNBAR LIMITED PARTNERSHIP NO: 2, 2 limited par:tnersh;p
organized and existing under the [aws of M[CHIGAN Mortgagor and SECRETARY OF HOUSING AND URBAN DEVELOPMENT,
WASHINGTON, D. C f . Mortgagee

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of ONE MILLION SIX HUNDRED
FIFTY THOUSAND SIX HUNDRED SIXTEEN AND NO/100 Dollars ($1,650,616.00), evidenced by its note of even date herewith, bearing
interest from date on outstanding balances at ONE per centum (1.0 %) per annum, said principal and interest being payable in menthly
installments as prowded in said note with a final maturity of MAY 31, 2041, which note is identified as being secured hereby by a certificate
thereon. Said note ap< alvof its terms are incorporated hereby by reference and lhlS conveyance shall secure any and all extensions thereof,
however evidenced. _— <

Now, THEREFCRE, the 5374 Mortgagor for the better securmg of the paymient of the said principal sum of money and interest and the '
performance of the covenants an< ajreements herein contained, does by these presents CONVEY, MORTGAGE, and WARRANT unto the
Mortgagee, its successors or assigns, the fellowing-described real estate situate, lying, a.nd being in the CITY OF CHICAGO in the County
of COOK, and the State of Illmms, to it .

PS5 7S

Parcel 1: The North 40 feet of Lot {7 (excpt ths West 150 feet and except the East 165 feet thereof), Lot 18 (except the

" East 165 feet thereof) and Lot 19 {except thuEas:- 32 feet of the North 73.44 feet and except the East 165 feet of that part
of said Lot 19 lying South of the North 73.44 fcetip ""eol) in Bayley’s Subdivision of the North 20 acres of the Northeast
Quarter of the Southwest Quaiter of Section 10, Tawaskip 38 North, Range 14, East of the Third Pnnc1pal Meridian, in |
Cook County, Illinois. o

Parcel 2: Easement for the bcneﬁt of Parcel | as created by f‘vr?i.’ dated November 20, 1968 and recorded December 3, .
1968 as Document 20693286 from Chicago Baptist Institute t¢ Raptist Towers, Inc. and as reserved in Quit Claim Deed '
from Baptist Towers, Inc. to Chicago Baptist Institute dated December+. 1968 and recorded January 17,1969 as Document
20731979 for ingress and egress and construction and maintenance ot parl:ing facilities over and upon the following, to-
-, wit: the North 40 feet of the East 132 feet of that part of Lot 17 lyinz West of the East 33 feet thereof in Bayley’s
Subdivision of the North 20 acres of the Northeast Quarter of the Southwcst Quarter of Section 10, Township 38 North, -
Range 14, East of the Third PI'mCIpal Meridian, in Cook County, { {liinois. L
‘Parcel 3: Easement for the benefit of Parcel 1 as created by Grant dated November 20,4958 and recorded December 3,
1968 as Document 20693286 from Chicago Baptist Institute to Baptist Towers, Inc. and as<eserved in Quit Claim Deed - -
: - - from Baptist Towers, Inc. to Chicago Baptist Institute dated December 4, 1968 and recorded Jinuary 17, 1969 as Document-
PYT 20731979 for ingress and egress over.and upon the folﬁlowing, to wit: the North 6.5 feet of the Yast 132 feet of that part
' of Lot 19 lying South of the North 73.44 feet and Weést of the East 33 feet thereof in Bayley’s Subrivision of the North
20 acres of the Northeast Quarter of thie Southwest Quarter of Sectmn 10, Township 38 North, Range 14 Lz of the Third
Principal Meridian, in Cook County, Illinois. : .
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; all apparatus and fixtures of every kind in, or that may be placed in, any building now or hereafter standing on said land, and also all
the estate, right, title, and interest of the said Mortgagor in and to said premises; including but not limited to all gas and electric fixtures; all
radiators, heaters, furnaces, heating equipment, steam and hot-water boilers, stoves, and ranges; all elevators and motors; all bathtubs, sinks,
water closets, basins, pipes, faucets, and other plumbing fixtures; all mantels and cabinets; all refrigerating plants and refrigerators, whether
mechanical or otherwise; all cooking apparatus; all fumniture, shades, awnings, screens, blinds, and other furnishings; all of which apparatus,
fixtures, and equipment, whether affixed to the realty or not, shall be considered real estate for the purposes hereof; and including all furnishings
now or hereafter attached to or used in and about the building or buildings now erected or hereafier to be erected on the lands herein described
which are necessary to the complete and comfortable use and occupancy of such building or buildings for the purposes for which they were
or are to be erected, and all renewals or replacements thereof or articles in substitution therefor; together with all bulldmg matenals and
equipment now or hereafter delivered to said premises and intended to be installed therein;

" ToHAVE AND TO HOLD the abave-described premises, with the apputtenances and fixtures, unto the said Mortgagee, its suceessors and
assigns, forever, for the purposes and uses herein set forth.

AND SAID MORTGAGOR covenants and agrees: -

1. That it will pay the note at the times and in the manner provided therein; :

2. That it will noi.permit or suffer the use of any of the property for any purpose other than the use for which the same was intended
at the time this Mortgag=vas executed; )

3. That the Regul=iorv Agreement, if any, executed by the Mortgagor and the Secretary of Housmg and Urban Development acting
by and through the Federal Housing Commissioner, which is being recorded simultaneously herewith, is incorporated in and made a part of
-this Mortgage. Upon default urder ihe Regulatory Agreement and upon the request of the Secretary of Housing and Urban Development, acting
by and through the Federal Housi i ("ommissioner, the Mortgagee, at its option may declare the' whole of the indebtedness secured hereby
to be due and payable;

4. Thatall rents, profits and inccm: from the property covered by thls Mortgage are hereby assigned to the Mortgagee for the purpose
of discharging the debt hereby secured. Termiseion is hereby given-to Mortgagor so long as no default exists hereunder, to collect such rents,
profits and income for use in accordance witk ths provisions of the Regulatory Agreement; .

5. That upon default hereunder Mortgage: shal' e entitled to the appointment of a receiver by any court having jurisdiction, without
notice, to take possession and protect the property d(seribed herein and operate same and collect the rents, profits and income therefrom;

6. Thatat the option of the Mortgagor the principat talance sécured hereby may be reamortized on terms acceptable to the Secretary
of Housing and Urban Development, acting by and througii t'ie Tederal Housing Commissioner if a partial prepayment results from an award -
* in condemnation in accordance with provisions of paragraph & pirein, or from an insurance payment made in accordance w1th provisions of

paragraph 7 herein, where there is a resulting loss of project income; ; :

7. That the Mortgagor will keep the improvements now exis'ing cr hereafter erected on the mortgaged property insured against loss
by fire and such other hazards, casualtics, and contingencies, as may be siizdioted by the Secretary of Housing and Urban Development, acting
by and through the Federal Housing Commissioner upon the insurance of iic Miortgage and other hazards as may be required from time to time
by the Mortgagee, and all such insurance'shall be evidenced by standard Fire wid Tistended Coverage Insurance Policy or policies, in amounts
not less than necessary to comply with the applicable Coinsurance Clause percenzag., but in no event shali the amounts of coverage be less
than 80% of the Insurable Values or not less than the unpaid balance of the insurea morgage, whichever is the lesser, and in default thereof
the Mortgagee shall have the right to effect insurance. Such policies shall be éndorsed witirstandard Mortgagee clause with loss payable to
the Mortgagee and the Secretary of Housing and Urban Development as interest may app-ar, ard shall be deposited with the Mortgagee;

That if the premises covered hereby, or ‘any part thereof, shall be damaged by fire or cuncrhazard against which insurance is held as
hereinabove provided, the amounts paid by any insurance company in pursuance of the contract of Imsurance to the extent of the indebtedness
then remammg unpaid, shall be paid to the Mortgagee and, at its option, may beapplied to the debt ol 7clensed for the repairing or rebuilding
of the premises;

8. That all awards of damages in connection with any oondemnanon for public use of or injury-to anv.of said property are hereby
assigned and shall be pard to the Mortgagee, who may apply the same to payrent of the instaliments last due Vnder said note, and Mortgagee
is hereby authorized, in the name of the Mortgagor, to execute and deliver valid acquittances thereof and to appvalwrom any such award;

9. * That it is lawfully seized and possessed of said real estate in fee simple, and has good rlght to convey sarie;

10. To keep said premises in good repair, and not to do, or perrriit to be done, upon said premises, anything that'may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; to pay to the Mortgagee, as hereinafter provided until said note
is fully paid, a sum sufficient to pay all taxes and special assessments that heretofore or hereaiter may be lawfully levied, assessed or imposed
by any taxing body upon the said land, or upon the Mortgagor or Morigagee on account of the ownership thereof to the extent that provision
has not been made by the Mortgagor for the payment of such taxes and special assessments as hereinafter provided in subparagraph 17(b);

11. Incase of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or encumbrance, or to keep said
premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs to
the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneys so paid or
expended together with any sums expended by the Mortgagee to keep the mortgage.insurance-in force, shall become so much additional
indebtedness, secured by this mortgage, to bé paid out of the proceeds of the sale or the mortgaged premises, if not otherwise paid by the
Mortgagor'and shall bear interest at the rate specified in the note from the date of the advance until paid, and shall be due and payable on
demand;-

12. Ttis expressly provided, however (all other provisions of this mortgage to the contrary notwnhstandmg) that the Mortgagee shall
riot be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described
herein or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
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assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same, but in the event of a tax
contest, the Mortgagor shall deposit with the Mortgagee an amount estimated by the Mortgagee sufficient to satisfy all taxes, penalties, i interest,

. and costs which may reasonably accrue during such contest;

13. That it will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens inferior or
superior to the lien of this mortgage and further that-it will keep and maintain the same free from the claim of all persons supplying labor or
materials which will enter into the construction of any and all buildings now being erected or to be erected on said premises;

"14. That the improvements about to-be made upon the premises above described and all plans and specifications comply with aI]
municipal ordinances and regulations made or promulgated by lawful authority, and that the same will upon completion comply with all such
municipal ordinances and regulations and with the rules of the applicable fire rating or inspection organization, bureau, association, or office.
In the event the Mortgagor shall at any time fail to comply with such rules, regulations, and ordinances which are now or may hereaﬁer become
applicable to the premises above described, after due notice and demand by the Mortgagee, thereupon the principal sum  and all arrears of
interest and other charges provided for herein, shall at the option of the Mortgagee become due and payable; -

" 15. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are insured or held under the

‘ provisions of the National Housing Act, it will not execute or file for record any instrument which imposes a restriction upon the sale or

eccupancy of the mortgaged property on the basis of race, color or creed;

16. That the funds+o be advanced herein are to'be used in the construction of certain. -improvements on the lands herein described, in
accordance with a buliding loan agreement between the Mortgagor and Mortgagee, dated -~ NA~ ’ , 20 ,
which building loan agremnent {except such part or parts thereof as may be inconsistent herewith) is incorporated herein by reference to the
same extent and effect as if ful'y set forth and made a part of this mortgage; and if the construction of the improvéments to be made pursuant

 to said building loan agreemen: sh- Il nof be carried on with reasonable diligence, or shall be discontiniied at any time for any reason other than

strikes or lock-outs, the Mortgage®, »fter due notice to the Mortgagor or any subsequent owner, is hereby invested with full and complete
authority to enter upon the said premises, employ watchmen to protect such 1mprovements from depredation orinjury and to preserve and

* protect the personal property theréin, aad (o continue any.and all outstanding contracts for the erection and complehon of said building or
. buildings, to make and enter into any contracts.end obligations wherever necessary, either in its own name or in the name of the Mortgagor,
“and to pay and discharge all debts, obligationz. 2ac Giabilities incurred thereby. All such sums so advanced by the Mortgagee (exclusive of

advances of the principal of the indebtedness secared hzreby)-shall be added to the principal of the indebtedness secured hereby and shall be
secured by this mortgage and shall be due and payabl: on Jdemand with interest at the rate specified in the note, but no such advances shall be
insured unless same are specifically.approved by the Secreiary of Housing and Urban Development, acting by and through the Federal Housing
Commissioner prior to the making thereof. The principal suri a1d other charges provided for herein shall, at the option of the Mortgagee or
holder of this mortgage and the note securing the same, becoiie e and payable on the failure of the Mortgagor to keep and perform any of
thie covenants, conditions, and agreements of said building loan agreement. This covenant shall be terminated upon the completion of the

" - improvements to the satisfaction of the Mortgagee and the making o the .inal advance as provided in'said ‘building loan agreement;

"17. "That, together with, and in addition to, the monthly payments ¢ in‘erest or of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee, on the ﬁrs; dJny of each succeeding month aﬁer the date hereof until the said
note is fully paid, the following sums: - ‘

(a) An amount sufficient to provide the Mertgagee with funds to pay the next mor‘ga < insurance premrum if thrs instrument and the note secured

hereby are insured, or a monthly service charge, if they are held by the Secretary of deusing and Urban Development, as follows: .
(1}-. “If and so long as said note of even date and this instrument are insured or art Teinsure?-nder the provisions of the National Housing Act, an
: ;amount sufficient to accurnulate in.the hands of the Mortgagee one (1) month priot to its'dre date the annual mortgage insurance premium,
in.order to provide such Mortgagee with funds to pay such premium to the Secretaryof Hnusrng and Urban Development pursuant to the
. ,National Housing Act, as amended, and applicable Regulations thereunder, or '
. (. Begmnmg with the first day of the month followmg an assignment of this instrument and the rote s ceured hereby to the Sccretary of Housmg

. and Urban Development, a monthly servrce charge which shall be an amount equal to one-twdit-h ol one-half percent (1/12 of '4%) of the

! . average outstanding principal balance due'an the note computed for each successive year begmmng wi hhe fi rst of the month following such
e " assignment, without taking into account delinquencies or prepayments.
" {b)" A sumequal to the ground rents, if any, next due, plus the premiums that will next become due and payable on polic: 2s of fire and other property

* insurance covering the premises covered hereby, plus water rates, taxes and assessments next due on the premises =2 ved hereby (all as estimated

‘by.the Mortgagee) less all sums already paid therefor divided by the number of months to elapse before one {1) monih zior to the date when such
. .ground rents, premiums, water rates, taxes and assessments will become delinquent, such sums to be held by Mortgage: t~'puy said ground rents,
¢+ . premiums, water rates, taxes, and special assessments.
(c) . All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note sec.red hereby shall be
© " ‘addedtogether and the aggregate amount thereof shall be paid each month in a single payment to be app]lcd by Mortgagee to the followmg items
. .in the order set forth:
T premium charges under the Contract of Insurance with the Secretary of Housing and Urban Developmem acting by and through the Federal
’ * Housing Commissioner or service charge; . .
() ground rents, taxes, special assessments, water rates, fire and other property insurance prennums, ) )
- (11} “interest on the note secured hereby; ~° ) . ; PR T

.+ : +~(IV)- amortization of the principal of said note.

:18. Any excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items therem mentioned shall
be credlted to subsequent monthly payments of the same nature required thereunder; but if any such item ‘shall exceed the estimate therefor
the Mortgagor shall without demand forthwith make good the deficiency. Failure to do so before the due date of such item shall be a default
hereunder. In case of termination of the Contract of Mortgage Insurance by prepayment of the mortgage in full, or-otherwise {except as

* hereinafter provrded), "accumulations under (a) of th preceding paragraph hereof not required to meet payments- due under the Contract of

Mortgage Insurance, shall be credited to the Mortgagor. If the property is sold under foreclosure or is otherwise acquired by the Mortgagee
after default, any remaining balance of the accurnulations under (b) of the préceding paragraph shall be eredlted tothe pnncrpal of the mortgage

Lo B .
. R . . Ct . i
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. as of the date of commencemient of foreclosure proceedings or as of the date the property is otherwise acquired; and accumulations under (a)
of the preceding paragraph shall be likewise credited unless required to pay sums due the Secretary of Housmg and Urban Development acting
by and through the Commissioner under the Contract of Mortgage Insurance; - .

19. In the event of default in making any monthly payment provide for herein or in the note secured hereby for a period of thirty (30)

- days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said principat

sum remaining unpaid together with accrued interest thereon, shall, at he election of the Mortgage, without notice, become 1mmed1ately due
and payable, in which event the Mortgagee shall have the right immediately to foreclose this mortgage;

20. And incase of foreclosure of this morigage by said Mortgagee in any court of law or equity, a reasonable sum shall be allowed for -
the solicitor’s fees of the complainant, not to exceed in any case five per centum (5%) of the amount of the principal indebtedness found to
be due; and for stenographers' fees of the complainant in such proceeding, and costs of minutes of foreclosure, master’s fees, and all other costs
of suit, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and
in case of any other suit, or legal proceeding, instituted by the Mortgagee to enforce the provisions of this mortgage or in case of any suit or
legal proceeding wherein the Mortgagee shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable
fees and charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien -
and charge upon the said premises under this mortgage, and all such expenses shall become so much addmonal indebtedness secured hereby :
and be allowed in any drree foreclosing this mortgage;

And there znall e included in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in prirsuance
of any such decree: (1>'All the costs of - such suit or suits, advertising, sale, and conveyance, including attorneys’, solicitors’, and
stenographer's fees, outlayx fo. documentary evidence and cost of said abstract and examination of title; (2} all the moneys advanced by the
Mortgagee, if any, for any purjos. authorized in the mortgage, with interest on such advances at the rate specified in the note, from the time
such advances are made; (3) all the ascrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money
remaining unpaid, "The over-plus'of tne Lroceeds of sale, if any, shall then be paid as the court may direct;

© 22, Areconveyance of said premises shall be made by the Mortgagee to the Mortgagor on full payment of the indebtedness aforesaid,
the performance of the covenants and agreements herein made by the Mortgagor, and the payment of the reasonable fees of said Mortgagee;

23. Itis expressly agreed that no extensionof (e time for'payment of the debt hereby secured given by the Mortgagee to any successot
in interest of the Mortgagor shall operate to release, in-zny manner, the original liability of the Mortgagor;

. 24. The Mortgagor hereby waives any and all (ights of redemption from sale under any order or decree of foreclosure of this mortgage
on its own behalf and on behalf of each and every persor. except decree or Judgment cred1tors of the Mortgagor acqumng any interest in or
title to the premises subsequent to the date of this mortgage:

25. The covenants herein contained shall bind, and the beirite and advantages shall imuire to, the successors and assigns of the respectwe
‘parties hereto. Wherever used, the singular number shall include tlie plural, the plural the singular, and the use of any gender shall be applicable
to all genders.. ; ‘ ) ; . o

w b1

(Remainder of this page intentional’y 'cft blank, )
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INWITNESS WHEREOF the Mortgagor has caused these presents to be signed by its General Partner on the day and year first above written,
pursuant to authority given by résolution duly passed by Partnership.

- )

DUNBAR LIMITED PARTNERSHIP NQ. 2

uities, In¢., Geyleral Partner

_ ATTEST: : : \/ JohuJ. Hayes/Presidét -

STATE OF ILLINOIS - )

. : . ) ss. . -
County ok6007¢ - K 0y & ) o
o, 4 Yz Y ( 4 6() , 2 Notary Public, in and for said County, m the State aforesaid, do hereby certify

that John J. Hayes, persoy al] known to me to be the person who, as President of P.M. Equities, Inc:, the General Partner of Dunbar

Limited Partnership No. 2, 271’ ted partnership of the State of Michigan, subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that he, being thereunte duly authorized, signed and delivered the said instrument as the free and voluntary
. act of sald llmlted partnershrp, for the uses and purposes therem setforth. -~ Y :

Grven under my hand and nomnal senl. this 2 day of June, 2001 \
\w':rx—ilm“ﬂmm AL, VG /MAM Mw o

\.

[SEAL] ‘) OF FICH AL S SEA |- W\"é_ Notary Pubhc
_ ¢
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RIDER TO E
CONTINGENT REPAYMENT MORTGAGE

10567358

, " This Rider is attached'to and made a part of that certdin Contingent Repayment Mortgage |
dated June ____, 2001 (this “Contingent Repayment Mortgage™), made by DUNBAR LIMITED
- PARTNERSHIP NO. 2, a Michigan limited partnership (the “Owner”), for the benefit of
- SECRETARY OF HOUSING AND URBAN DEVELOPMENT WASHINGTON, D.C. (the‘ :
“Secretary™). -

A, OWNER’S RIGHT TO PREPAY. Privilege is reserved to pay the mdebtedness
evidenced by th-"Mortgage Restructuring Note, in whole or in part, on the first day of any month
 prior to maturity thersof upon at least thirty (30) calendar days prior written notice to the holder of -
~ the Mortgage Resttuziuring Note. '

B. INCORPORA’TON OF REGULATORY AGREEMENT. That the Regulatory Agreement u
for Multlfamlly Housing Projeris Partlctpatmg the Mark-to-Market Program (the “Mark-to-Markét
Regulatory Agreement”) executed by the Mortgagor and the Secretary of Housing and Urban
" Development, which is being recordzd stmultaneously herewith, is incorporated in and made apart.

of this Mortgage :

: C. - ACCELERATION. The Contingent Mortgage Restructurlng Note shall become
- immediately due and payable, at the option of the holder thereof, in the event that, prior to the
repayment of the indebtedness evidenced: thereby, (i) there occurs a Sale (as defined in the
Contingent Repayment Note) of all or any part of the Troiect, (ii) there occurs a Refinancing (as

. defined in the Contingent Repayment Note) or other ie/mination of the Loan (as hereinafter

defined), (iii) the Owner defaults in its obligations under tiic Mostgage (as hereinafter defined) or
the Note (as hereinafter defined) and such default is not cured within-thirty (30) calendar days, (iv)y

- there occurs a Refinancing (as defined in the Contingent Repayment Note) or other termination of

“the Mortgage Restructuring Loan (as hereinafter defined), {v) the owrierefaults in its obligations

under the Mortgage Restructuring Mortgage as (as hereinafter deiined) or the , Mortgage
Restructunng Note (as hereinafter defined) and such default is not cured within thirty (30) days, (vi)
" the owner defaults in its obligations under the Contingent Repayment Note ana suct default is not
cured within thirty (30) days after the date of the default (as defined in the Conting<p! Repayment
. Note), (vii) upon a default under this Contingent Repayment Mortgage, or (viii) tue Secretary
. provides notice to the project owner that such owner has failed to materially comply with any
requirements of the Multifamily Assisted Housing Reform.and Affordability Act of 1997 or the
- United States Housing Act of 1937 as those requirements apply to this project, and such failure is
not cured with within the period provided in 24 CFR Part 401, Subpart F. Failure to exercise any
of the foregoing options shall not constitute a waiver of the nght to exercise the same in the event
of any subsequent occurrence thereof.

D.  SUBORDINATELIEN. Notw1thstand1ng any provision of this Contingent Repayment
e Mortgage or the Contingent Repayment Note to the contrary, the Contingent Repayment Mortgage,
- and all of the partles respectlve rights and powers hereunder, are subject and subordinate to:

MZM.RiderCRMortgage:Re\i01.'01/01 : : ' .- - PARKVIEW .
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1. The rights and obligations of the partres set forth in that certain Use
: Agreement of even date herewith (the “Use Agreement’ ), by and between the Owner and
the Secretary, to be recorded among the Land Records prior to the recordation hereof

2. That certain Mortgage, granted by the Owner for the benefit of GMAC

.~ Commercial Mortgage Corporation, a California corporation (the “Mortgagee™), ofeven .

date herewith (the “Mortgage ), to be recorded among the land records of the jurisdiction”
in which the Property is located (the “Land Records”) prior to the recordation hereof and
encumbering the Property, which Mortgage secures that certain Mortgage Note of even date
herewith (the “Note”) evidencing an indebtedness of the Owner to the Mortgagee in the
.~ origirdinrincipal amount of Seven Hundred Eighty-seven Thousand and No/100 Dollars
($787 002.00) (the “Loan”). . . ~

: 3. ‘That certain Mortgage Restructuring Mortgage (the “Mortgage Restructuring
Mortgage”), granicd by the Owner to the Secretary, of even date herewith, and recorded
among the Land ecords of the jurisdiction in which the Property is located prior to the

' recordatron hereof, which Mortgage Restructurmg Mortgage secures a certain Mortgage
Restructuring Mortgage Note of even date herewith evidencing an indebtedness of the
Owner to the Secretary in the criginal prmc1pal amount of One Million Two Hundred
Eighty-eight Thousand Sever Pundred Five and No/lOO Dollars (51,288, 705. 00) (the
"“Mortgage Restructuring Loan™). . 4 - . . :

. E. SERV[CE CHARGE. Notwithstancing any other provision contained in the Contingent

-Repayment Mortgage to which this Rider is attacher it is agreed that no monthly service charge

shall be dué in addition to the payments of principal apa interest payable under the terms of the

: Contmgent Repayment Note secured hereby.

F. TERM[NATION OF MORTGAGE RESTRUCTURING NGTE. Upon a Refinancing or
other termination of the Mortgage Restructuring Note prior to its origimal maturlty date, at the sole

. ‘option of the Secretary, the Secretary may agrée to modify any of ihe provisions herem to
N 1ncorporate the provisions of the Rider to the Mortgage Restructuring Mortjzage.

/

G. ~ . NONRECOURSE LIABILITY. Notw1thstandmg any other provrslur Coatained herein
orin the Contlngent Repayment Note, it is agreed that the execution of the Contingrt Repayment
Note shall impose no personal liability upon the Owner, nor any of its current or future general or
limited partners, or officers, directors, sharcholders or members, as applicable, for payment of the
indebtedness evidenced thereby and, in the event of a default thereunder or hereunder, the holder
of the Contingent Repayment Note shall look solely to the Property and to the rents, issues and

-profits thereof in satisfaction of the indebtedness evidenced by the Contlngent Repayment Note and

will not seek or obtain any deficiency or personal judgment against the Owner, nor.any of its current
or future general or limited partners, or officers, directors, shareholders or members, as applicable, -
except such judgment or decree as may be necessary to foreclose or bar its interest in the Property

- and all other property mortgaged, pledged, conveyed or assigned to secure payment,of the

Contingent Repayment Note; provided, however, that nothing in this condition and no action so
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taken shall operate to impair any obligation of the 0wner under the Mark-to-Market Regulatory
Agreement

OWNER ' /

DUNBAR LIMITED PARTNERSHIP ~
NO.2,a Mlchlgan llmlted partnershlp

By: P.M. EQUITIES INC
General Partner

[Initiald] - . e
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