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Words tsed in miiitiple scctions of fis doctment are defined below ard other words are efined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usa

in Section 16.

{A) "Security Instrument” means this document, which is dated

together with all Ruders to this docutment.
(B) "Bortower" 12
JORGE ROMO and

geu.‘wordsusedinthisdommntmalsopwﬂdad

snue 12, 2001 ]

MARTA DE LOURDES LOPEZ-ROMO Husband and Wife

Borrowet 15 the mortgagor unider this Security Instrument. .

- (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 sepatate corporation that is ucting
solely g5 4 nominee for Lender and Lender's successors and assigtis. MERS iy the mortpagee under this
Security Instrument. MERS is organized and existitg under the laws of Delaware, and has an address and
telephone mitmbet of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not |
that party has assurved Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Sccurity Instrumettt secures to Lender: (1) the tepdyment of the Loan, and all renewals, extetisions and
modifications of the Note; and (i) the performance of Borrowet's covenafts and agreemenits under this
Secutity Instrument and the Note. For this purpose. Bottower does heteby tportgage, grant and comvey.
to MERS (solely as momuce for Lender and Lender's successofs apd assigns) and to the successors
and assigns of MERS, the following desctibed property located 1 the County ‘
[Type of Recording Jutisdiction] of Cook ' [Name of Reconditig Jurirdiction].

A1l that {rset or parcel of land as shown on Schedula ®A" attached
hereto whick ls incorporated herein and made a part hereof.

Patcel ID Number: 13-15-202-013 which currently has the address of

3424 WEST MEDILL AVENUE i [Street]

CHICAGO 1G], Mlinois 80647 [2ip Code)
("Property Address™):

TOGETHER WITEE all the improvetnests now or hereafter erected (n'th property, and all easements,
apputtenatices, and fixtures now of hereafter a part of the propetty. All feplscrinants and additions shall also
be covered by this Secutity Tustrument. All of the foregoing is referred to in L1 Security Instrument as the
"Property.” Borrower undetstands and agrees that MERS holds only legal title to the interests granted
by Bottower in this Sectrtty Instrument, but, if aecessary to comply with Jaw or custom, MERS (as nomtee
for Lender and Lendet's successots and assigns) has the right: to exercise any of 1l of those inferests,
inchuding. bist not limited to, the right to forecluse and sell the Propetty: and to take any a.uox tequired of
1 znder includitig, but niot litnited to, releasing and caticeling thiy Security Instrument.

BORROWER COVENANTS that Bortowet is lawfully seised of the estate hereby conveyna and bas
the right to mortgage, grant and cottvey the Property and that the Property is uencumbered, <rceyt for
enicumbrances of fecord. Borrower wattants atd will defend pererally the title to the Property agaitst)all
clams and demands, subiject to any etcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covevats for national use 2od non-umori
covenants with fynited variations by jurisdiction to constitute a uniform securtty instrument coveting real

property. '

UNIEORM COVENANTS. Bottower and Lander covenant and agree as follaws.

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower ghall pay when due the pri ipalof.andi:nereston.thedebtevidmedbytheNoteandmy
prepayment charges and late charges due utider the Note. Bottower shali also pay funds for Bscrow ftems

T2,
e LK
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pursuanttoSechonB.PaymentsdtleundertheNotenndthlsSacuﬁty Instruntent shall be made in US.
curtericy. However, if any check or other instruthietit received by Lender as payment under the Note or this
Security Instrusment is returtied to Lender unpaid. Lender may require that any or all subsequett payments
due upder the Note and this Security Instrument be roade i one or mote of the following forms, as selected
by Lender: () cash, (b) money order; (<) certified check, bank check, tteasuret's check or cashier’s check,
provided any such check is drawn upon ait istitution whose deposits are insured by a federal agency,
instrumentality. of entity; or (d) Electronic Funds Transfer. _

Paymetits are deemed received by Lender when received at the location designated in the Note or at
suchotherlocaﬁanasmaybeduigmwdbyI.mderinaccordanoewﬂhthemﬁcepmvisions i Section 15.
Letider thay retirn atly payment or partial payment if the paytent or partial payments are iusufficient to bting
the Loan current. Letdet tmay accept any payment or partial payroet sufficient to bring the Loan current,
withottt waiver of ony rights heteunder or prejudice to its tights to refuse such paytuetit or partial paymeots i
the fisture, but Lericr 1 fiot obligated to apply such payments at the titme such payments are accepted. If exch
Petiodic Payment 15 ayplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may brid /uch unapplied finds until Borrower makes paymettt to bring the Loan current. If
Botrower does tiot do 50 wihin 2 reasonable pcriodoftime.!.zndershalleitharapp!y such furds or returns
{hem to Bortower. If fiot apytied eartier, such funds will be applied to the outstanding principal balanice under
the Note immediately priot 1o ‘czeclosure. No offect o cliitn which Borrower might have now or int the
future agamst Lender shall relieve Sorrower from making paymmetits due under the Note and this Security
Insmmentotperforminglhacovmammdagreemts sectired by this Security Instrument.

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and apphied by Lender shalt be applizd,in the following ordet of priority. () interest due utider the
Note: (b) prisscipal due under the Note: (c) amiorany dise utider Scction 3. Such payments shall be applied to
each Periodic Payment in the order in which it beCz:ne die. Any remaininig atounts shall be applicd first to
late charges. second to any othcr amounts due under dhis Scourity Instruttient, and then to reduce the principal
balatice of the Note. .

If Lender reccives a payment from Bortower for a delinquent Periodic Payment which inctudes 2

. sufficient amount to pay atty late charge due, the payment mav b, applied to the delifiquent payruett and the
late chatge. If more than one Petiodic Payment is outstanding, Lead:r uay apply arty payment teceived from
Borrower to the repaytnent of the Periodic Payments if. and to the extant that, each paymetit can be paid in
full. To the extent that any excess exists after the paymett is applied to o full payment of oge or more
Perindic Payments, such excess way be applied fo any late charges due Vobutary prepaytnents shall be
applied first to any prepaytent charges and then as described i the Note.

Asty application of payients, insuratce proceeds, of Miscellaneous Procesds @ sincipal due under the
Noteshallnotextendorpostponethemwate.or’changetheammmt.ofﬂ)et’eﬁodmi'ay:ncms. _

3. Funds for Escrow Items. Borrower shall pay to Lender on the diy Petiodic Peyments are due under
the Nate, vntil the Note is paid in full a sum (the "Funds™) to provide for paypient of ameunc, due for: (2)
taxes amd assessments and other itetus which can attain priority over this Security Instrutveni 2z 2 lien or
encumbrance ofi the Property: (b) leasehold payments or ground rents on the Property, if any; () premitins
for any and all insurance required by Lender upder Section 5; and () Mortgage Lisuratice premiwas, if agy.
or any sums payable by Borrower to Lender in lieu of the payment of Mourtgage Hsurance pretivias, in
accordance with the provisions of Section 10. These items are called “Escrow lems. * At origination of 4t any
tipe during the term of the Loan, Lender may tequire that Comyrunity Association Dues, Fees, amd
Assesstuents, if any. be escrowed by Borrower, and such dues, fees and agsesstnents shall be an Escrow ltem.
Borrower shall promptly furttish to Lender all notices of amaunts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow ltems unless Lender waives Borrowet's obligation to pay the Punds
fot any or all Escrow Hems. Lender may waive Botowet's obligation to pay to Leuder Funids for any of all
Escrow ltems at atry time. Any such waiver togy only be in writing. In the event of such waiver. Borrower
shall pay directly. when and where payable, the amounts due for any Esctow ltents for which paymett of
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Punds has been waived by Lender atd. if Lendet requires. sballﬂnnishto[mdcrteoeiptseﬁdencing such
payment within such time period as Lender may require. Borrower™s obligation to make such payments atid
to provide receipts shall for afl purposes be deetnied 10 be a covenant and agreement contained in this Security
Instrurnent, as the phrase “covenant and agreemetit” 18 used in -Section 9. If Borrowet is obligated to pay
 Escrow hems directly, pursuant to 2 waiver, and Bortower fails to pay the attount due for an Escrow ltem.
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated
under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
Jtetas at any time by a fiotice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendet afl Funds. andmsuchammmts.thatareﬂimremsited\md:rmissecﬁun3.
Lender may, at any e, collect and hold Punds in an atroutit () sufficiestt to permut Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the thaximum amount a lerder can
tequire under PESPA. Lender shall estimate the amotit of Funds due o the basis. of cuttent data and

The Funds sha'i b held i an institution whose deposits are insured by a federal apency, instramentality.

or entity (including Lende, of Lender is an institution’ whose deposits ar¢ s0 insured) ot in any Federal Home
Loan Bank Lender shall amly the Funds to pay the Escrow Ttettis 50 later than the time specified under
RESPA. Lender shall not caatze Borrower for holding and applying the Funds, aonually analyzing the
esctow acoolint, or verifying ths Sscrow lterss. unfess Lender pays Botrower ifterest on the Funds and
Applicable Law petmits Lender to ke stch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid of tic Tunds, Lender shalt not be required to pay Borrower any wierest of
eartings on the Funds. Borrower aud Lener can Agtee in writing, howevet, that interest shall be paid o the
Funds. Lender shall give to Bofrower, wilsnt charge, an annpal accounting of the Funds as required by
RESPA.
I there it 'a surplus of Funds held in escegw. as defined umder RESPA. Lender shall account to
Borrower for the excess funds in accordatice with RI:SPA_If there is a shortage of Punds held in escrow, as
defined under RESPA. Lender shall notify Botrower (s required by RESPA. and Borrowet shall pay to
Lendertlmamountnecessarywmketmﬂmshoﬂngeinzmrdanccwimmm.butinnonwreﬁnn12
motithly payments If there is a deficietcy of Funds held i excrow, as defitied under RESPA, Lender shail
notify Borrowet a5 required by RESPA, and Borrower shall pay ‘0 Jender the amount necessary to make up
_the deficiency in accotdance with RESPA, tut itt o tore than 12 moatiuy payments. _

Upon payment in full of atl sums secured by this Security {nstiqmtent Tetdet shall promptly refund to
Horrower any Funds held by Lender.

4. Charges: Liens, Botrower shill pay all taxes. assessmients, charges, fines, and vupositions
atiributable to the Property which can attain priotity ovet this Security Instriiienc. ‘2asehold payments or
pround rents on the Propetty. if any. and Commmumty Association Duzs, Fees, avd Agsessuents, if any. To the
exient that these tems are Escrow Items, Borrower shall pay them m the trawner provided i Section 3.

~ Bortower shall promptly dischatge any lien which has priotity over thig Secittity Ipzitment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in 2 manner creptable to
Lendet, but oitly so long as Botrower is petforming sich agreement; (b) cottiests the hen in gocd futh by, or
defends against enforcement of the tien in, legal proceedings which @ Lender’s opitiion opetate to prmvont the
enforcement of the lien while those proceedings are pending, but oty until such proceedings are couciadd;
of (c) secures from the holder of the lien an apreemment satisfactory to Lender subordinatig the lien to this
Sectitity Hstrument {F Lender determines that any part of tite Property is subject to 2 tien which can attain
priority over this Security Ihstruntent, Lender may give Borrower a riotice identifying the lien. Within 10
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days of the date on which that notice is given, Borrowet shall satisfy the lien ot take one or more of the
actions set Forth above in this Section 4. .
Lender may require Botrowet {o pay a one-time chatge for 4 real estate tax verification and/ot reportitig
service wsed by Lender itt comection with this Loan.
&, Property Insurance. Borrower shall keep the 1mprovements now existing ot heteafter erected on the
Proporty insured against loss by fire, hazards inicluded within the term “extended coverage.” and auy other
hazards inchading. but not Lomted to, earthquakes and floods, for which Lender requires insurarce. This

requires. What Lender tequites pursuant to the preceding sentences can change during the term of the Loan.
The insurance carriet providing the insurarice shall be chiosen by Botrower subject to Lendet’s right to
disapprove Borrowets choice, which right chall fiot be exercised tnreasonably. Lendet may tequire
Bottower to pav, i connection with this Loan, either: (4) a ove-time charpe for flood zote detetmination,
cettification and wesking services: of (b) & one-time chiarge for flood zohe detetmination and certification
services and subsecuet charpes each fitw temappings or similar changes occur which reasonably might
affoct such determitianyn)or certification. Borrower shall also be responaible for the payment of amy fers
imposed by the Pederai €owrgency Manaement Agency in conmection with the review of amy flond z0me
Jetermination resulting frot za #Yjection by Botrowet. . :

If Borrower falls to mamnten any of the covetages desctibed above, Lefider rmay obtain insusatice

coverage, at Lender’s option and forowet's expense. Lender iy under no obligation to purchase any

. particular type or amount of coverags. - etefore, such coverage shall cover Lender, tut wght ot might tot
protect Botrowet, Borrower's equity in the Pruterty, or the contents of the Property. agaisst any risk, hazard
or lisbility aud might provide greater or l'asser coverage than wag previously in effect. Botrower
acknowledges that the cost of the insuranice cuvzrage 50 obtaitied mipht significantly exceed the cost of
insurance that Borrower could have obtaitied. Asysinoutits disbursed by Londer under this Section 5 shal
become additional debt of Borrower secured by this ecuity Instrument. These amouts shall bear intetest at
the Note rate from the date of disbursement and shall be payasle, with such intetest, upon otice from Lender
to Borrower requesting payroent. .

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard tricitgipe clause, and shall name Lender a3
mortgagee anidfor s an additional foss payee. Lender shall have i, right to hold the policies and renewal
certificates. f Londer requires, Borrower shall proruptly give to Lesder alt recetpts of paid premmms and
tevewal tiotices. If Bortower obtains any form of insirance coverage, fiol othewise tequired by Lender, for
damage to. or destruction of. the Property, such poticy stiall mclude 2 standsrs tnortgage clatise and shall
riasme Lender as mortzagee and/or as an additioal loss payee.

In the eventt of loss. Borrower shatl give protpt notice to e isiitatice cartict ot vemder. Lender may
make proof of loss if not made promptly by Borrower. Utiless Letder and Bortower vtherwise agtee in
writing, anry insurance proceeds, whether o uot the undetlying insurance was required oy fexdet, shall be
applied to restorstion or repait of the Propetty, if the testofatiop or tepair is economic.lly =eaible and
Lendet’s security is not lessetied. During such. repair and restoration petiod, Lender shall havs the right to
hold such insurance proceeds untit Lender has-had an opportuaity o inspect such Property to ensutc e work
has been completed to Lender’s satisfaction, provided that such inspection shall be wxlertaken prouply.
Lenider may disbutse proceeds for the repairs and restoration in a sitigle paywent or in a seties of progress
payments 25 the work is completed. Unless an-apreemett is moade in writing or Applicable Law fequites
intcrest to be paid on such insurance proceeds, Lender shall uot be required to pay Borrower atly intetest of
carnings on such proceeds. Pees for piblic adjusters, or other third parties, tetaitied by Borrower shall not be
paidmtofﬂiemuranoeproceedsmdshaﬂbeﬂaesnleobligaﬁon of Bortower. If the restoration or
repair is not economically feasible of Lende's securdy would be tessened, the isurance proceeds
shall be applied to the sums secured by diis Securty Instrutnent. whether ot tiot then due, with the

T4
I Inifain: 42741:[’6

@ ML) oo PageBet 15 Form 3014 1RH

206=3 29/¥1'd 26E=L . 0£95-65E-€0. SUWE)| |1} ¥ UB||Y UOY|ON-LOJJ  ULdBQigQ |Q-Zf-UNT




UNOFFICIAL COPY

3 ‘ '




UNOFFICIAL C@B\gg‘aggg e 7ot 20

excess. if amy. paid to Borrower. Such insuratce proceeds shall be applied in the order provided for in

Section 2. ' :

1f Botrower abapdons the Property, Lender tay file, niepotiate and pettle any available insurance claim
and related matters. If Borrower docs sot respond within 30 days to 4 notice from Lendet that the msurance
carsict has offeted to settle a claim, then Ledet yiay negotiate and settle the claim. The 30-day period will
begin when the fiotice is given. In eithet event, of if Lender acquires the Property undet Section 2 or
otherwse, Horrower hereby assigns to Lender () Botrower's rights to any ifsurance proceeds in an amnout
not to exceed the amourts unpaid et the Note o this Securtty Instrument, and (b) any other of Borrower’s
ﬁghm(ommmnmeﬁmmmmﬁmdofummedpmmmdbywmmdﬁaﬂmsum
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Letider
may use the insurance proceeds gither to tepair of restote the Property of to pay autounts unpaid under the
Note gr this Secdnity Instrument. whethet ot not then due.

6. Occupancy. Borrower sball oceupy, establish, atid use the Property as Bortowet's prncipal residence
withint 60 days attc: tbe execution of this Security Instrument and shall contitte to occupy the Propetty as
Botrower's principal vésidetice for at least one year afier the date of occupatcy, unless Lendet otherwite
agtees in writing, which conseft shall niot be unteasonably withheld, or unless extenuating circumstances
exist witich are beyond Borrnwe: s control. : : -

4. Preservution, Maintepsnce and Protection of the Property; Inspections. Borrowet shall not
destroy, datnage or impair the Propriiy. allow the Propetty to deteriosate or commit waste on the Propetty.
Whether or not Borrower is residing i e Propetty, Borrower shall maititain the Propetty in otdet to prevent
the Property from deteriorating ot decreastig 1t value due to its condition. Unless it is deterntined putsvant to
Scction 5 that repair or restotation is fiot ecozorically feasible. Bortower shall promgitly tepair the Property if
damaged to avoid furthet deterioration or dazpnge, If insurance or condenation proceeds are paid in

' comection with damage to, or the taking of, the-:operty, Bortower shail be respotsible for repdiring or

restoring the Property only if Lender has released proceeds for sich purposes. Lendet may disbutse proceeds

_ for the tepairs and restoration in a single paymetit o- iti'a series of progress payments as the work 18

completed. If the insuratice of condemnationt proceeds are et sufficietit to tepair or restore the Property,
Bortower it not relieved of Botrower's obligation for the comp!ztiea of such tepair or restoration.

' Lender or its agent may make reasonable emries upon sad spections of the Property. If it has
reasonable cause, Letider may iispect the interior of the ituprovetrets on the Property. Lender shall give
Borrower fiotice at the tittie of ar prior to such an interiot mspection specifyin such reasonable cause.

8. Bortower’s Loan Application. Borrower shall be i default if, diting the Loan application process,
Borrower or atty persons or epfities actisg at the ditection of Rottower of . Borrower's kuowledge or
consent pave matetially false, misleading, of inaccirate infortiation or Statemicn®s -t Lender (or failed to
provide Lender with material information) in comhection with the Loan. Material rejn coetitatiotis stichide, but
are not limited to, tepresentations concettiing Borrower's occupancy of the Property as Lorrowet's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security, Ivutrument, If
(2) Borrower fails to perform the covenants and agreetnents contattied it this Security Instrumerl, £0) thete is
a legal proceeding that might significantly affect Lendet's intstest m the Propetty and/or rights ver this
Secutity Instrument (such s & proceeding w bankruptcy, probate, fof condetnuation or forfeiwrs, for
enforcetent of a lieh which may attain priotity over this Security Instrument ot to epforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lendet may do and pay for whatever is
reasonsble of appropriate to protect Lender's imterest in the Property and rights under this Security
instrument, including protecting and/ot assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can inctude, but are vot Yimtited to: (a) paying aty sims secured by 2 lien which
has priority over this Security Instrument; (b) appeating ib court: and (c) paying reasotiable
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attorneys' fees to protect its mterest in the Property and/or rights under this Security Instrumett, including 1ts
secured position in a bankmptcy procecding. Securing mepmpertyincludes.butismtmmmdw.enwringthe
Property to make tepairs, change focks, teplace or board up doors and windows. drain water from pipes,
eliminate building or other code violatious or dangerous conditiotis, and have utilities turved ofi of off.
Althouph !xndermynhacﬁnnundetthisSect_ionﬂ.lznderdoesnothave:odosomﬁisnotundermy :
duty ot oblipation to do so. It is agreed that Lender incurs fio liability for mot taking any of all actions
authorized under thus Section 9.
-~ Aty amounis disbursadbyl.endertmderthisSecﬁon9shal]becomcaddihoml debt of Borrower
secured by this Security Instrument, These amounts shall bear intetest at the Note rite from the date of
distuirsement and shall be payable, with such imterest. upon notice from Letder to Borrower requestitig

yment

1t this Secutity Instrument is of a leaseltold. Borrowet shall comply with all the provisions of the lease.

1 Borrower acquires fee title to the Property. the leasehotd and the fee title shall not metge unless Leudet
agrees to the maree: in wiiting:

_ 10. Mortges. insurance, If Letder required Mortgage Itisutance as a condition of making the Loan,
Bortower shall pay e pretiums required to maigtain the Mortgape Insuragce it effect. if. for any reason.
the Mortgage Insuranc coverage tequired by Lender ceases to be available from the mortgage insurer that
previously provided stich tosuranice and Botrower was required to ke sepatately designiated payments
toward the premiums for Me:grge Insurance, Bortower shall pay the premiums required o obtain coverage
substagtially equivalent to the Mortgage lnsurance previously in effect, at a cost substanhally equivalest to
the cost to Borrower of the Mortgare Insutance previously in effect. from an alternate mortgage insuref
sefected by Lender. Jf substandally «quivelent Mortgage Insuratice coverage is not avaiable, Botrowcr shall
contitue to pay to Lender the amount ¢ the sepatately desigrated paymients that were due when the instirancc
coverage ceased to be in effect. Lender w di acept, use and refain these payments as non-refundable loss
rescrve in liew of Mottgage Insutance. Such taes teserve shail be gon-refundable, potwithetanding the fact that
the Loan is uitimately paid in full. and Lendex-ciail fiot be tequited to pay Borrower afy interest of earings
on such loss resetve. Lender can fio lotlger requice t0:% tesetve paytents if Mortgage Insurance coverage (in
the amoum and for the period that Lender requires) provided by ani ipsuter selected by Leuder again becomes
available, is obtained, and Lenler requires separately deggnaizd paymetits toward the premiums for Mottpage
Insurance. If Lender requited Mortgage Insurance as a ~oniitiop of making the Loan and Borrowet was
tequired to make separately degignated payments toward the pietivins for Mortgage Insuratice, Borrower
shall pay the pretrims required to maiptan Mortgage Insurark= a >ffect, of to provide a non-refundable loss
resetve, until Lendet's requirement for Mortgage Insurance ends i s-cotdince with any writien agreement
tetween Borrower and Lender providing for stich termination or urdl ermiation is tequired by Applicable
Law. Nothing in this Section 10 affects Borrowet’s obligation to pay werest ot the tate provided in the Note.

Mortgage Insyrance reimburses Leudet (or any entity that purchases the 1te) for certain losses it may
incur if Borrower does riot tepay the Loan a5 agreed. Botrower is tiot a party i ihe Mortgage Insurarice.

Mottgage insurers evaluate their total risk on alt such instratice in force ivorm tiftie to tove. and may
cater into agreements with other partios that share of modify theit rick. or reduce lossre These agreements ate
on terms and conditions that are satisfactory (o the mortgage \nsurer and the other pirty (ot parties) to these
agreentents. These agreements may tequite the mortgage msuret to make paytzents 1$ing ty source of funds
that the nortgage insurer may have available (which may itclude finds obtaited from Moigepe Insurance

preniutns).
As a result of these agreemenis, Lender, anty purchaser of the Note, another itsurer, any zeiratier, agy
othet entity. or any affiliate of any of the fotegoing, may receive {directly or indirectly) atmounts oni-derive
from (or mupht be characterized as) a pottion of Borrower's payments for Mortgage Insurance, in cctange
for sharing or modifying the mortgage ineurer's risk, or reducing losses. Jf such agreement ptovides thay an
affiliate of Lender takes a share of the instret’s risk in exchange for a share of the premiums paid to the
insuter. the arranpement is often termed “captive reinsurance. ” et
(a)AnymmhagmumntswﬂlmtaﬁeetthgmmthatBomwerhasagreedmpayfor
Mortgage Insurance, or any other terms of the Loan. Such agreatiteots will not Increase the amount
Borrower will owe for Mortgage Insurance and they will not entitle Borrower to any refund.
mmsuchagreementswmwahmmnmnormm-ﬂm-wuhmpemome
Morteage Insurunce under the Homeownets Protection Act of 1998 or any othet law, These rights may
include the right to receive certaln disclosures, to request and obiain %ﬂ;ﬁhﬁm of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgage Insurance premhims that were unested at the time of such cancellstion or termination.

1. Assignment of Miscellaneotis Proceeds; Forfelture. All Miscellanecus Procesds are heteby
assigned to and shall be paid to Lender. '

1f the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repais of the
Property, if the restoration ot repait is econotiically feasible and Lender's sccufity 13 not lessencd. During
sich repait and festoration period, Lender shall have the tight to bold such Miscellapsous Proceeds unti

is fade in wiititig or Applicable Law fequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any miterest of earnings on such Miscellaneots Proceeds. If the
restoration or terir 18 not ecosottically feasible or Lender's security would be lessened. the Miscellaneous
Proceeds shalt e applied to the suts secured by this Secuity Instrument, whether or tiot then due, with
the excess.z if any -paid to Borrower. Such Miscellaneous Proceeds thall be applied in the order provided for
in Section 2. : C

In the event of ? m\almking.desmmﬁnn.mlossmvmofthemrty.thaMisoenmeous Proceeds
shall be applied to the sou secured by this Security Instrument, whether ot not then due, with the excess, if
any, %id to Botrower. . . . .

the eventt of 2 partial @ing. destiuction, of loss in valie of the Property 1 which the fair matket
vahtie of the Property imtpediatcly before the partial taking, destruction, of loss in value is equal to ot greatet
than the amount of the sums secureil hy this Secunity Instrurtent itryediately before the partial taking.
destruction, ot toss i value. unless Bowcower atid Lender otherwise agree in writing. the sutns secired by this
Security Instrument shall be reduced by th amount of the Miscellanesus Proceeds multiphed by the
followittg fraction: (a) the total amount of the sums secured imppediately before the partal taking. destruction,
or loss in vahie divided by (b) the fair market vatue of the Property immisdiately before the partial taking,
destruction. ot loss iti value, Any balance shall b= rai to Borrower.

1o the evenit of a pattial taking, destruction, o loss in vdlue of the Property in which the fair market
value of the Property immediately before the partial taicity. destruction. or loss th value is less than the
amount of the sums sectred immediately before the partial taking, destruction. of loss it value, unless
Borrower and Lender otherwise agree 1 writing, the Mistelianeous Proceeds shall be applied to the sums
secuted by this Security Instrument whethet or yot the sums af: then due.

If the Propetty is abandoned byBorrower.orif.afternuﬁwl';lzndmtoBonmrthauheOpposmg
Patty (a5 definied in the next sentetice) offers to make an award to tett'a a claim for damages, Botrower fails
1o respond to Lender within 30 days after the date the notice is gived, Lender 1 authorized to collect and
apply the Miscellaneous Proceeds elthet to testoration ot repair of the Projetty of to the sums secured by this
Security Tnsttument, whether or oot then due. “Opposing Party” means the flyrd party that owes Borrower
lt\:lri:coglda:eous Proceeds or the party against whom Borrower has a tight of actiox jn regard to Miscellaneous

Borrower shall be in defanlt if any action ot proceeding, whether civil or Crimisal, §5 begun that, in
Lender's judgment. could result in fotfeitute of the Property or uther aterial impairmen. of Lepder's interest
in the Property ot rights under this Security Instritment. Borrower can cive such a defawit arc, 3¢ accelerabon
has occutred, reinstate as provided o1 Section 19, by causing the action or proceeding to be digrniesed with 2
ruling that, in Lendess nudpment, prectudes forfeiture of the Property or other material ingp-ment of
Lendet's interest in the Property or rights undet this Scctrity Instrumen. The proceeds of any award =r claim.
for damages that are attributable to the impai of Lender's interest in the Property are hereby 2ssighed
and shall be paid to Lender,

All Miscellaneous Proceeds that ate not applied to testoration ot repaif of the Property shall be applied
in the order provided for in Section 2.

13. Borrower Not Relessed; Forbearuuce By Lender Not a Walver. Extension of the tme for .
payment ot modificatton of amoftization of the sutns secuted by thig Security Ihstrutoent granted by Lender
to Bortower or any Successor tn Interest of Botrower shatl niot operate to release the liability of Borrower or
any Successors i Interest of Borrower, Lender shall not be required to cottimenice proceedings against any
Successor in Intetest of Borrower of to refuse to exterd Gme for payment o otherwise miodify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrowet o
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mncluding, without limitation, Lendet’s acceptance of payments forin third persons, estities or Successors in
Intetest of Bottower ot in amounts less than the amourt thes due, shall fiot be 2 waiver of of prectude the
exercisc of any right of retedy. .

13. Joint and Several Liabllity; Co-signers; Successors and Assigtis Bound. Botrower covenants and
aprecs that Bortower's obligations and Liability shall be joint and several. Howevet. wy Botrower who
co-signs this Security Instrment but does not execute the Note (a "co-tigher"): (a) is co-signig this
Security Instrument only to morigage, grant and coyvey the co-siptiet’s interest in the Property the
tarms of this Security Instrument; (b) is not persorally obligated to pay the sums secured by this Securilty
Instruinent; and (c) aprees that Letider and any other Borrower can dgtee to extend, modify, fotbeat or make

. any accomsodations with regard to the terps of this Security Instrdtnent ot the Note without the co-sigoer’s
cotisett, :

Subject to the provisions of Section 18, any Successor n toterest of Botrower who asstimes Bortowet’s
obligations valer’ this Security {nstroment in writing, and is approved by Lender, shall obtain all of
Borrowet's tight- and benefits under this Security Uistrument. Botrower shall not be released from
Borrower's obligation; and liability under thus Security tustrument uhless Lender agtees to such release in
writing, The covenant: awd agreements of this Security Instrutment shall bind (except as provided in Section

 20) and benefit the stictersns and assigns of Lender. ‘ '

14. Loan Charges. Tat'at may charge Borrowet fees for services performed i cotmection with
Borrowet's default, for the juwpose of protecting Lender's intetest in the. Propetty and rights under this
Security Instrument, including, out ot mtited to, attorneys” fees, propetty ispection and valuation fees. In
regard to any other fees, the absence ~f Txpress authority in this Security Instrument to charge a specific fee
to Bottower shall not be construed as s prohibition on the charging of such fee. Lender may tiot charge fecs
that are expressly proibited by this Secuf ty ILstrument or by licable Law.

if the Loatt is subject to a law which se’s maxitmun loan cha ges, and that 1aw 15 finally interpteted so
that the miterest or other lpan charges collecicd or to be collected in comnection with the Loan exceed the
permitted fitmts. then: (a} any such foan charge sihzil e reduced by the atrioutit necessary to tediice the charge
to the permitted fimit; and (b) atiy sums already cellectsd from Borrower which exceeded permitted humits
will be tefunded to Bortuwer. Lender may choose to trake this refund by reducing the principal owed under
the Note ot by making a direct paymest to Borrower. If:nﬁnklredumpﬁnciyal.thcrcductionwﬂlbe
treated as a partial prepayment without any prepayment chacge {whethet of not a prepayment charge is
provided for under the Note). Bottower's acceptanice of any suct rAund made by direct payment to Botrower
will cotistitute a waiver of any tight of action Botrowet tright have rating out of such overchatge.
~ 15. Notices. All notices givens by Borrower ot Letder in conmectos with this Secutity Instrument must
be m writing. Anry notice to Bortowet in cotirecton with this Security Irsucment shall be deered to have
been given to Borrower when mailed by first class i) or whert actually delivered to Botrower's motice
address if sent by other means. Notice to any oune Borrower shall copstitute r.siice to all Borrowers unless
Applicable Law expressly tequires otherwise. The potice addtess shall be the Property Address umless
Rorrowet has desigiated a subsuwue nonce address by nouce to Lender. Bormov or-shall promptly nobify
Lender of Botrowet's change of address. If Lender specifies a procethire for repottiug Parrower's change of
address. then Borrower shall only report a change of address through that specified procudiire There may be
only one designated notice address under this Seciarity Instrument at anty one titne. Afly nioti e to Lender stall
be given by delivering it or by mailing #t by first class mail to Letider's address stated hereii vruees Lender
has designated anothet addtess by notice to Borrower. Any fiotice in cognection with this Secutit;” Jstrumetit
chall fiot be deetred to have been given to Lendet unitil actually received by Lender, 1f any notice requiced by
this Security Instrumentt is also required upder Applicable Law, the Applicable Law requircment wul satsfy
the cottesponding requirement under this Security Instrument. _

16. Gaverning Law; Severability: Rules of Construction. This Security Instrument shall be governed
by fedetal law and the law of the jurisdiction in which the Properiy is located, All rights and obligatiogs
contained in this Security Instrument are subject to any requitemetis and limitations of Applicable Law.
Applicable Law might explicitly ot implicitly allow the parties to agree by comtract of it nyight be silent. but
such silence shall not be construed as a prohibition against apteement by contract. th the event that any
proviston ot clause of this Security Instruitient o the Note conflicts with Applicable Law, such couflict shail
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not affect other provisions of this Secutity Instrument of the Note which can be given effect without e
conflicting provisiot. ’

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
cotresponding neuter wotds or words of the feminine pender; (b} wotds in the singular shail mean and
include the phural and vice vetsa; and (c) the word “may” gives sole discretion withotit any obligation to take
any achon. .

17. Borrower's Copy. Borrower shall be given ote copy of the Note and of this Security [fistrutrent

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m s Section 18,
“Iitetest i the Property” means any {egal or beneficial intetest in the Property, including. but not limited to.
those beneficial itetests transferred in a botid for deed, contract for deed, installment sales contract of escrow
agteement, the intetit of which is the transfer of title by Borrower at a fitture date to a puichaser. "

1f all of =ity rart of the Property or any Interest i the Property is sold or transferred (or if Borrower is
not 4 natural persos and a beneficial interest in Borrowet is sold ot transferred) without Lender's priot written
cousettt, Lender miy require immediate payment in full of alt sums secured by this Security Insttument.
However. this option sas, tiot be exetcised by Lender if such exetcise is protbited by Applicable Law.

If Lender exercises s option, Lendet shall give Borrower siotice of acceleration. The notice shall
provide a period of not less fuan 30 days from the date the votice is given in accordance with Sectivon 15
within which Borrower mmust te>ail sums secured by this Security Instrument. If Borrower fails to pay these
sutds priot to the expiration of this veriod, Lender may ivoke any remedies permitted by this Security
tnstrument without further notice or dezaand on Borrower. '

19. Bortower's Right to Reinstite After Accelerstion. If Borrower meets. cettain conditions,
Botrower shall have the right to have enforcemet of this Security Insttument discomtinued at any time prior
10 the earliest of- (a) five days before sale of the Property pursuant to Section 22 of this Secutity Instrument,
(b) such other period as Applicable Law might speri;-for the tetmination of Bortowet’s right to reinstate: o
(c) entry of a judgment euforcing this Security Ipstririzit, Those conditions are that Borrower: (e) pays
Lender all sutns which then would be due under this Secitity Instrutient and the Note as if no acceleration
had occurted: () cures any default of any other covenants o sgreettients: (C) pays all expenses meurred in
enforcing this Security Insttument, inchuding, but mot lim.ted to, reasonable attorneys’ fees. property
inspection and vaiuation fees. and othet fees incitrred fot the purrys of protecting Lendet's fitetest in the
Property and rights under this Security Instrument: and: (d) takes suck actioh g5 Lender may reasonably
require to assure that Lendet's interest in the Propetty apd rights utv'er *his Security Instrument, ahd
Borrower's obligation to pay the sums secured by this Secutity Instrumem, sh-if contimie unchanged unless
as otherwise provided under Applicable Law. Lender may requite that Borrowe: iy guch reinstatement sums
and expenses in one or mote of the following forms, a5 selected by Letder: (2)-caci: (b) money order; {c) -
certified check. bartk check, treasuter’s check or cashier's check. provided any such check is drawh upon an
institution whose deposits ate insured by a federal agency. inetrumentality of entity: of (1) Electronic Puuds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sectred hereby shall
temain fully effective as if nb acceleration had occurted. However, this right to reifistate shali o apnly in the
case of acceleration under Section 18. o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note gr a partial inferest s the
Note (together with this Secutity Instrument) can be sold one or more times without privt notice to Borsover.
A sile thight result in a change in the entity (known as the "Loan Setvicer™) that collects Petiodic Payments
due under the Note and this Security Instrutent and petforts other mortgage loan servicing obligations
undet the Note, this Security Instrument, and Applicable Law. There also might be one or mofe changes of
the Loan Servicer unrelated to-a sale of the Note, If there is a change of the'Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymienits should be made and any other information RESPA requites in cotnection with a
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potice of transfer of servicing. If the Note 15 sold and thereafier the Loan is setviced by a Loan Servicer othet
than the purchaser of the Note. the mortgage loan setvicing oblipations to Borrower will remain with the
LoanSemcerorbemnsferredtoasumessutlbanScrviceraudarenotasmmedbyﬁleNmpurchzser
unless othetwise provided by the Note purchaser.

Neither Botrower mor Lender thay comstience, join, or be joified to any judicial action (a5 eithet an
“individual Titigant or the metnbe of 4 class) that arises fram the other party’s actions pursuant to this Secutity
Instrument orthatalkgesﬂ:atﬂaeothzrpanyhasbmuhedanypmvisiunuf.oranyduty owed by reason of,
this Secutity Instrument, until such Borrower or Lender has notified the other party (with such notice given i
cotpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afiet the piving of stich notice to take cortective action. If Applicable Law provides a time
petiod which st elapse before certain action can be taken. that tithe petiod will be deemed to be reasonable
for purposes of tus paragtaph. The niotice of acceleration and opgottutity to cure given to Borrower pursuant
to Section 22 arid /it totice of acceleration given to Borrower putsuant fo Section 18 shall be deemed to

" satisfy the notice and ~pportunity to take corrective action provisions of this Section 20

21, Hazardous Srbdances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or pazardous substances, polhuiants, of wastes by Envirorgnental Law and the
followitig ‘substances: gasoline “crosene, other flantroable or toxic pettoleim products, toxic pesticides and
netbicides. volatle solvetits. materials contaitiing asbestos or formaldehyde, and radioactive matetials; (b)
*Environmental Law” means federal Liws an laws of the jurisdiction where the Propetty is located that relate
to health, safety or cnvitonmental protection: (¢} ““Environmeritat Cleanup” incudes atty respouse achon,
remedial action, or removal action, as definec it Favironmental Law; atd (d) an *Entvironmental Condition”
means a condition that can ceuse. contribite to, ¢e ndérwise trigger an Environmental Cleanup.

Borrower shall not cause or permtit the preserce, uee, disposal, storage. or release of any Hazardous
Substances, or thteaten to release any Hazardous Subs(itces, oft of in the Property. Borrower shall sot do,
nor allow agyone else to do, atiything affecting the Property (2) that 15 in violation of any Efivitonmental
Law, {b) which creates an Envitontmental Condition, or (c) whii due to the presenice. use, ot release of a
Hazardous Substance, creates a condition that advetsely affects fne vale of the Prapetty. The preceding two
sentences shiall not apply to the presence, use, or storage on the Proterty of small quantities of Hazardous
Substances that are penetally tecogrzed to be appropriate to tortnat resifentiyl uses and to taintenance of
the Property (inctuding. tut not limited to, hazardous substanices tn cotisttier proucts).

Borrower shall promptly give Lender written notice of (a) atty mvestigatioh, rlaim, demand, lawsuit ot
other action by amy govetnmental or regulatory agency or privite parly imvolvies the Property and any
Hazatdows Substance or PBtivirommental Law of which Borrower: has actmi kwwledge, (b) any
Envitotmental Condition, including but not limited to. aty spilling, leaking. discharge. relrase ot threat of
release of any Hazardous Substance, and (c) any codition caused by the presence, use. or relcase of a
Hazardous Substarice which adversely affects the value of the Property. If Borrower learns, or s avtified by
atty governmental or regulatory authority, or any private party, that any termoval or othet retnedsricn of any
Hazardous Substance affecting the Propetty is necessary, Borrower shall protiptly take alt necessary remedial
Jctiotis in sccordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmetital Cleamp.

@D-BAUL] 0010} nm;auﬂs \__'__-, - Form 3014 1M1 -
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Fage 13 of 20

NON-UNIFORM COVENANTS. Botrower and Lendet further covenatt and agree as follows:

33, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to
scceleration under Section 18 unless Applicuble Law provides otherwise). The natice shall specify: @
the default: (b) the action required to cure the defaults () a date, not Jese than 30 days from the date
ﬂienoﬁneisgivmtonnmwer.bywm:hthedefamtmustbecm'ed:and(ﬂ)thntfaﬂuretocm'ethe
default on or before the date specified in the notlce may result I scceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
farther Inform Borrower ortheﬁghttoreimtmaneracuhmﬁonmﬂtheﬁgmwmseﬂmﬂw'
foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to acceleration
and foreclosur+ if the default is-not cored on or before the date specified in the notice, Lender at its
option may requir: immediate payment in tull of all sums secured by this Security Instrument without
further demand aid may foreclose this Security fustrument by judicial proceeding. Lender shall be
cntitled to collect all /xpenses incurred ih pursuing the retmedies ptovided in thiz Section 22, including,
but not limited to, reaso:isble attorneys® fees sind costs of title evidence. :

23. Reledse. Upon payrse.-of all sums secured by this Secutity Instrurhent, Letder shall release this
Security Instrusment. Hortower sheli jay afy recordation costs. Lender may charge Borrower a fee far
releasing this Security instrumeit, but only if the fee is paid toaﬂﬁrdpartyforsewicamdemdandmc
charging of the fee is permitted under App'icable Law.

24. Walver of Homestead, In accordatce with Blinois law, the Bottower hereby releases and waives
all rights under and by virtue of the Iilinois homesica exethphion laws. .

5. Placement of Collateral Protection Insurance. Uness Borrower provides Leder with evidence
of the ittsurarice coverage tequired by Bortowet's agresmerd v ittt Lender, Lender may purchase insurance at
Borrowet's expetsse to protect Lender’s mterests in Borrowet's coflateral, This insurance may, but peed not,
protect Borrowet's interests. The coverage that L.ender purchases iy wot pay atty claim that Borrowet makes

_ orany claim that is tnade against Borrower it connection with the Collateral. Bortower may later cafe! any
insuraice purchased by Lender, but oty after providing Lender with evitiace that Borrower has obtained
imsutance a8 required by Borrower's and Lender's agreement. If Lender ratchases insurance for the
coltateral, Borrower will be tespotisible for the costs of that ifsurance, inckding interest and any other
charges Lender may impose in conpection with the placement of the insurance, upld e effective date of the
caticellation or expiration of the msutanhce. The costs Of the insurauce may be adied to Botrrower's total
outstapding balarce or obligation, The costs of {he insurance miay be more thap *h-cost of ipsuratice
Botrower may be able to obtain on its own. '

T
Indtigly: ﬂ?L[’K
m-BA(lL) @010} - Papei3clts - : Form 8014 11
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Fage 14 of 20

BY SIGNING BELOW. Borrower accepts and agrees to the fterms and covenants contaived in this
Security tnstrument and in any Rider executed by Bottower and recorded with it.

Withesses:
Gt
' JORGE ROMO -Bortower

A _,(5 eal) (Seal)
-borgwrr _ -Borowet
(Beal) s (Seal)
-Bomrower -Borrower
o (SeaD) : (Seal)
< <Borowet ' ‘ -Borrower
mﬂ(ll.) oDy : Prgn 1400 15 _ Form 3044 11
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STATE: OF ILLINOIS, QDOK’ Cotnty ss:
\[Q\LU/\Q\ mew . 4 Notary Public in and for said county ad

state do hereby certify that

W%WO s, N6 (B ourdies
Loper Bomo

petsomally knowti to me to be the same person(s) whose pame(s) subscribed to the foregoitg mstrumnent,

appeared: before me this day m person, and acknowledged that he/she/they signed atd defivered the said

itsstrusment s hisMet/thieir free and volumtary act, for the uses and purposes thetgin set forth.
Gwenmwmyhandandomcmmm N day of M 00

7 My Commissio Expizee? \ ‘;U'Dg
Yhouun A Ak W

Notary Publie

Ammwmn e
: "ZAFICIAL SF’\L"
BOTARTY . " AREN B ARET JOHNSCN
(%
E %:u COMMISICI EXPIRES 00/ 12008

. L?::T-M‘

@'-EML) @010} - Pagotsatis - Formn 34 101
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1-4 FAMILY RIDER
(Assigumeng of Reqts)

THIS 14 FAMILY RIDER is made this  12th day of June, 2001 .
and is incorporated into and shall be deeted to amend and supplement the Morigage, Deed of Ttust, of
Sccurity Deed‘thy “Securtty tistrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's ote to ' '

MOLTON,ALLE? & WILLIAMS MORTGAGE CO. LLC

 (the

“Lender”) of the same dite and covermg the Property described in the Security Instrument and located at:

3424 WEST MEDILL “YANUE, CEICAGO, Iilinois 60647
: [Property Address]

1.4 FAMILY COVENANTS. In addiiion to the covenatts and agreements made i the Secitity
tnstrutment. Bottower and Lender furthet coveuart and agree as follows:

A. ADDITIONAL PROPERTY SURJECT ¢D THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrunent, the-iuflowing items now or hereafier attached fo the
Property to the extent they are fiztures are added to the Property description, and shall also constitute the
Propetty covered by the Security Instrument: buiding wat.rials, appliances and goods of cvery tature
whatsgever miow of heteafter focated in, on, of tsed, or mtended (o be tsed in connection with the Property,
including, but pot kmited to, those for the putposes of supplying o fistribuhng heating, cooling, electricity.
gas. water, air and light, fire prevention and extinguishing apparatus, secutity anid access cotttrol apparatus,
plunbing. bath tubs, water heaters, watet closets. sinks, rafiges. stoves, refligerators, dishwashets, disposals.
wastiets, dryets, awnifips, storm windows, stotra doots, screens, blinds, thades, curtains and curtain rods.
attached mirtors, cabinets, paneling and attached floot covermgs, afl of whick, ticluding replacements and
additions thoreto. shall be deemed to be and remain a part of the Property covered Ly “ie Security Instrumertt,
All of the foregoing together with the Propetty described it the Security Inswrument (i1 te leasehold estate if
the Security Instrumetit is on a leasehold) are teferred to in this 1-4 Family Rider ard e Secutity Instrument

as the “Property.”

MULTISTATE 1.4 EAMILY RIDER - Fanrile Mae/Freddia Mac UNIFORM INSTRUMENT K z
‘ Initiale: Z affi A ¢
' ' Pageioid Form 3170394
@57R (0008 VMP MORTGAGE FORMS - (300)521-7291

- (WM
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B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrgwer shall not seek, agtee to of take a
change in the usc of the Propetty of its zoning classification, unless Lender has agreed m writing to the
chanpe. Botrower shall contply. with all laws, ordinances, regulations and requiremnetits of any governmental
body applicable to the Property. : .

C. SUBOWNATE LIENS. Except as permitted by fedetal law, Borrower shall ot allow any lien
inferior to the Serumty Instrument to be perfected agamst the Property without Lender's prior written
petinission. .

D. RENT LOSS [1GURANCE. Borrower shall mainsaip insurance against rent loss in addition to the
other hazards for which itstian.s is required by Section 5.

. E."BORROWER'S RIGHT T3 REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY, Uniless Lendet and Botrower otherwise agtee in writing. Section 6
concerning Botrower's occupancy of the Prope:iy 1 deleted.

G. ASSIGNMENT OF LEASES. Upon Lucdr's request after default; Borrower shall assign to Lender
aft feases of the Property and alf security deposits tiade »= conmection with leases of the Property. Upon the
assignment, Lender shall have the tight to modity, exterd or termitiate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragrapt G. the word "lease” shall mean "sublease" if the
Security Instrumment 12 on a leasehold.

R. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE'VER; LENDER IN POSSESSION.
Bortower absolutely and unconditionally assigns and transfets to Lender al' & tents and revermes ("Retits™)
of the Property. regardless of to whom the Rents of the Property are payalle. Brcrowet autbotizes Lender ot
Lander'sagentstncollectth:Rcms.andagrwsdiaIe&chtenmtofthePtopeﬁy:mllpay the Rents to Lender
ot Lender's agents. However, Borrower shall receive the Rents until: (1) Leudet 127 pi*en Borrower fiotice of
default pursuant to Section 22 of the Scvurity instrument, and (i) Letider has given uctioc to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent This assighment of Rets coLstitutes an absolute
assigtiment and ot an assignmment for additional secutity only.

~If Lender gives notice of default to Borrower: (i) all Reits teceived by Bortower chall % held by
Botrower as trustee for the bevefit of Lender only. to be applied to the sutns secured by the Secutity
Instroment: (i) Lender shall be estitted to collect and receive all of the Rents of the Property, (iii}

TR,

Inltiale: }MM

———

@Demn (0008) Page20f4 Form 3170 /1
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lendet or Lendet's
agenits upon Lender's written demand to the tenant; (iv) uniless applicable taw provides otherwise, ail Rents
colfected by Lendet or Lender's agents shall be applied first to the costs of takang control of and managing
the Property and collecting the Rents, including, but not lignited to, attorney's fees, teceiver’s fees, premuuttis
ot receiver's botds. repair and maintenance costs, insutance prefiusns, taxes, assessents and other charges
on the Propetty .. and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents ot aty
judcially appointes iecervet shall be liahle to account for only those Rents actually received, atd (vi) Lender
«hall be entitled 1o G2v2 a teceiver appointed to take postession of and manage the Propetty and collect the
Rents and profits deviver from the Property without atty showing as to the inadequacy of the Propetty as
security.

If the Rents of the Propercy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Letder secured by the Security Instriment pursuant to Section 9.

Borrower ropresents and wartantr (iat Botrower has fiot executed any prior assighunent of the Rents and
has pot performed, and will not perform, dny act that would prevent Lender from exetcising its rights utider
this paragraph. _

Letidet, or Lendet's agents or a judicially sppointed receiver., shall not be required to eater upon. take

 cotittol of or maintsin the Property before or after gi-ing notice of Jefault tr Borrower. However, Lender, of
Lender's agents or a judicially appointed receivet, 7y do 8o at any time when a default occirs. Afy
application of Retits shall tiot cute or waive afly defaut! ot invalidate any other right or remtedy of Lender.
This assigntment of Rents of the Property shall termunate when all the sums secured by the Security
Inistrument are paid it full. :

1. CROSS-DEFAULT PROVISION, Borrower's default or brzach under any fofe or agreesmettt 1
which Lendet has an interest shall be a breach under the Security Itistrumesc atd Lender may invoke atty of
the remetlies permitted by the Security [nstrumetit,

3-: £,

: , c
@D.5TR (0008 : Page 3 of 4 Torm
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions cotitained in this 1.4
Family Ridet. -

(Seal)
Borrowet
(Seal) ' (Seal)
-Hotrowar -Borrower
(Seal} . (SeaD
-Bortouet -Botrower
{Seat) / (Seal)
-Borrower -Borrower
@5 (000%) ' Pagedof 4 ‘ Form 3470 401
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loenig & Strey Title

’olicy .Issuing Agent for T L o co e
,ommonwealth Land Title Insurance co. - 7 . o DDID 6. l"' C
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SCHEDULE A CONTINUEﬁ - CASE NO. ks01-01637

%

LEGAL DESCRIPTION
The ‘West 15 feet of Lot Y4 and the East 15 feet of Lot. 15 in Block 1 in Allport s -

subdivision of the North 3/8.of the .East- 1/3 of the-West 1/2 of the Northeast 1/4 of
Section 35, Township 40 ‘Nortli, -wange 13 East of the Thlrd Pr1nc1pa1 Merldlan in Cook

' County, II 11n01s

"SCHEDULE A - PAGE 2
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