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!
DEFINITIONS i
!
Words used in multiple sections of this documer( ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

fA) "Security Instrument" means this document, which is dated” JUNE 19, 2001
together with all Riders to this document. !

(B) "Borrower" is

CHARLES M. SEIGEL, AN UNMARRIED MAN

t

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender" is CHICAGO BANCORP INC.

I

Lender 15a

orgamzed and existing under the laws of TLLINQIS -
i
]

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

D -6iiL) oo " {x|

® | o 71
Page 1 of 15 ) ¥ fitiats: :

VMP MORTGAGE FORMS - {800)1521-7291




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN NO. 11124859

Lender's addressis 1640 NORTH WELLS, #105
CHICAGO, ILLINOIS 60614
Lender is the mortgagee under this Sc:curi[yi Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 19, 2001
The Note states that Borrower owes Lender

TWO HUNDRED FIFTEEN THOUSAN'D AND 00/100 ' Dollars
(US. § 215,000.00 }plus mtelrest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not later than  JULY 1, 2031

(E} "Property" means the property that isfdescribed below under the heading "Transter of Rights in the
Property.”

(F) "Loan" means the debt evidenced by tﬁe Note, plus interest, any prepayment charges and late charges
due underihe Note, and all sums due under|this Security Instrument, plus interest.

(G) "Riders" mieans all Riders to this Secrllrity Instrument that are executed by Borrower. The following
Riders are to b= eiecuted by Borrower [che(!:k box as applicable]:

!
[ Adjustable Rate Rider Condommrum Rider [ | Second Home Rider
[ Bailoon Rider (| Planned Umt Development Rider [ ]14 Family Rider
[} VA Rider il Biweekly Faymenl Rider ) Other(s) [specify]

(H) "Applicable Law" means all Controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and )rr":rs (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froptrty by a condominium association, homeowners
association or similar organization. !

() "Electronic Funds Transfer" means any transfer c{ funds, other than a transaction originated by
check, draft, or similar paper instrument,|which is initiatzd ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape $0 s to order, instructor authorize a financial institution to debit
or credit an account. Such term includes, rbut is not limited s, poipt-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. : i P

{K) "Escrow Items" means those items thaliare described in Section 3.

(L) "Miscellaneous Proceeds" means any r{:ompensatmn settlement, award ol lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propeny (ii) condemnation or other taking of all‘or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. E

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymem of, o1 defauli on,

the Loan. !

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3[of this Security Instrument.

{O) "RESPA" means the Real Estate Seulement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legrslatllcm or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requrremems and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. ;
ini-ua\s: W
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LOAN NO. 11124859

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:, (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For thrs purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and; assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESTRIPTION ATTACHED HERET¢ AND MADE A PART HEREOF

J

Parcel ID Number: 14-29-100-04 0;- 1041 which currently has the address of
3151 N LINCOLN AVENUE #320 [Street]
CHICAGO | [Civ], lilinois 60657 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvémenls now or hereafter erected” on he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. | All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregoing is/returred to in this
Security Instrument as the "Property."” g

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered| except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT commeS uniform covenants for national use and non-uniform
covenants with limited variations by jurrsdruron to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, |Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principall of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
pursuant to Section 3. Payments due underi the Note and this Security Instrument shall be made in U.S.

el P
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currency. However. it any check or other mslrumem received by Lender as payment under the Note or this
Security Instrument is returned to Lender ulnpaxd Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moneviorder, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check fis drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or emtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial \Ipayment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept| any payment or partial payment insufficient to-bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! #f/dzrrower does not do s within a reasonable period of time, Lender shall either apply
such funds or return iherito Borrower. If ngot applied earlier, such funds will be applied to the outstanding
principal balance under tie/Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiurmesior performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise desmbed in this Section 2, all
payments accepted and applied by Lender 'Jhall be applied in the following order of priority: (a) interest

- due under the Note; (b) principal due under.<n2 Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'tle order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic P%iyment is outstandir’g, Lender may apply any paymemt received
from Borrower 1o the repayment of the Periodic Payments if, and to the.extent that, each payment can be
paid in full. To the extent that any excess elmsts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges‘die) Voluntary prepayments shall
be applied first to any prepayment charges aind then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous ProCezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymesd 21 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security listimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance requn‘ed by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with th'e provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time durmg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments,! if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem: Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any c'yr all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable the amounts

-
i <+ - Initials:
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due for any Escrow ltems for which paymeﬁ[ of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidcncingi such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contatned in [hlS Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhgated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amouni due for an Escrow fiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thls Section 3.

Lender may, at any time, collect and ho]d Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat he time specified under RESPA and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall eslimziile the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sholt” ke held in an mstltunon whose deposits are insured by a federal agency,
instrumentality, or entity rcluding Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendir <nnil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or‘verifying lthe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b p:id on the Funds, Lender shall not be required to pay Borrower
any interest or ‘earnings on the Funds. Bo:ro' e and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall gwc 0 Borrower, without charge, an annual accounting of the

Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in a(.(.ordancle with RESrPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notlfy Borrower as 1<quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency olt Funds held in escrow, as.defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to L .ender the amount necessary to make
up the deficiency in accordance with RESPﬁ\ but in no more than 12 moatiiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall [pay all taxes, assessments, charges,' vines, and impositions
attributable to the Property which can attairll priority over this Security Instrument, lessehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsuts, if any. To
the extent that these items are Escrow Items! Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge an'y lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac ceptable
to Lender, but only so long as Borrower is|performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain prionty over this Security lnstrument Lender may give Borrower a notice identifying the

t
i
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|
lien. Within 10 days of the date on which lhal notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in eonneet;ion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, Razards included within the term "extended coverage,” and any
other hazards including, but not limited lo earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing | the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, wlhu,h right shall not be exercised unreasonably. Lender may
require Bocrowver to pay, in connection with this Loan, either: (a) a one-time charge for ftood zone
determinatiop, certification and tracking se!rvices; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent c!harges each time remappings or similar changes occur which
reasonably might a¥iect such determination or certification. Borrower shall also be responsible for the
payment of any fees-urgosed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resuiting from an objection by Borrower,

It Borrower fails t¢-inaintain any of jthe coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘apa orrower s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: "'*heretore such coverage shall’ cover Lender, but might or might
not protect Borrower, Borrower’s equity injthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea'::r or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might significantly exceed the -cost of

. . . . .
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thil Security Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement and snzil he payable, with such interest, upon notice from

Lender to Borrower requesting payment.
All msurance policies required by Lender and renewals.o! such policies shall be subject to Lender’s

right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as:

mortgagee and/or as an additional loss paye:e. Lender shall have-the tight to hold the policies and renewal
certificates. If Lender requires,- Borrower sl|1a]| promptly give to Lender al' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, el otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver ntherwise agree
in writing, any insurance proceeds, whe(her or not the underlying insurance was required vy ‘L=nder, shall

- be applied to restoration or repair of the Property, if the-restoration or repair is economically Jeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have theright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been eompleted to Lender’s sansfacuon provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds folr the repairs and restoration in a single payment or in a series
of progress payments as the work-is completed Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such msuram'.e proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurianee proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not eeonomlcally feasible or Lender’s security would be lessened, the insurance
proceeds shall be gpphed to the sums secured by this Security Instrument, whether or not then due, with

Initials; M'
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give'n. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herebly assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (otherlthan the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occui)y, establish, and use the Property as Borrower’s principal
residence within 40 days after the exccutio:n of this Security Instrument and shall continue to occupy the
Property as Borro'we:’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wijting, which consel:n shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Priperty,’ allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceterim"aling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rfpﬁlr or restoration is not economically feasible, Borrower shall
.promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restori'ng the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for. the repairs‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower|is not relieved ot Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to su‘ch an interior inspection specityng such reasonable cause.

8. Borrower’s Loan Application. Borrowr:r shall be in default if, 4uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false,I misleading, or inaccurate information oy ‘statements to Lender
(or failed to provide Lender with matérial information) in connection with the i.0an. Material
representations include, but are not limited to, representations concerning Borrower’s-scecnancy of the
Property as Borrower’s principal residence. !

9. Protection of Lender’s Interest in|the Property and Rights Under this Security Instrurent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
Is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain ﬁriority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandone:d the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect LendFr’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include,!but are not limited to: (a2} paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

IhixianW
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attorneys” fees to protect ils interest in the Froperty and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceedlng Securing the Property includes, but is not limited to,
enlenné the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may rake acuon under this Seciion 9, Lender does not have to do so and is not
under any duty or obtigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security I[nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing. |

10. Morgage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nstrarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded sech insurance and Borrower was required to make separately designated payments
toward the premiums <or ‘Mortgage ]nsurance Borrower shall pay the premiums required to obtain
coverage substantially equivzlent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of [he Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lipler. If substantnal!y equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to zay to Lender the amount of the separately designated payments that
were due when the insurance cover.ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese rw in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwnhstandmg the fact th it taerLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eam' 125 on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agam hecomes available, is obtained, and Lender requires

separately designated payments toward the prermurns far Morigage lnsurance If Lender required Mortgage -

Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Morlgage Insurance, Dorgiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn-efundable loss reserve, untii Lender’s
requirement for Mortgage Insurance ends i m accordance with any written agreement between Borrower and
Lender providing for such termination or unul termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender {or any entity that purchases ine Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is ‘ne” 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total rrsk on all such insurance in force froin time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and conditions that are sa{:sfactory to the mortgage insurer and the other perly (or parties) to
these agreements. These agreements may requ1re the mortgage insurer to make payments usiig-any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage

Insurance premrums)
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,

any othér entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) !a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes ’a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.

¢
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(h) Any such agreements will not dffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecmm.rs Protection Act of 1998 or any other law. These rights
may include the right to receive certam disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcallv, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such MrsLellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair 15 economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to mSpeu such Property to ensure the work has been completed to
Lender’s satisfaction, pr0v1ded that such mspecnon shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. U nlwc an agreement is made 1n‘wrmng or Applicable Law requires interest to be pald on such
Miscellaneous ‘Prooceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »th the excess, 1t any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-{or in Section r2

In the event of a total tzking, destrucuon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market

value of the Property immediately befo'e 'he parnal taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bonrower and Lender otherwise agree in writing, the sums
secured by this Securlly [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss(n#2lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in~value of the Property in which the fair market

value of the Property immediately before the pamal taking, dzstruction, or loss in value is less than the
amount of the sums secured meedlately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wrlung, the Miscellaneous [“rocieds shall be applied to the sums
secured by this Secunty Instrument whether|or not the sums are then du.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 séttle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f “he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” neany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.r: igHc of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any ac!lon or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of e 1der 8
interest in the Property or rights under thls| Secun[y Instrument. Borrower can cure such a defauir and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attrlbutable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2
" 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

' e
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. |Lender shall not be required to commence proceedings against
any Successor-in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Se'curi[y Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Leoder s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-srgners, Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Irabrlrty shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer’): {(a) is co-signing this
Security Instrument only to mortgage, gram and convey the co-signer’s interest in the Property under the
terms of this\Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender- and any other Borrower can agree to extend, modify, forbear or
make any accorwmodations with regard to jthe terms of this Security Instrument or the Note without the
CO-Signer’s consedts

Subject to/the’ zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘onder this Security \lnstrumem in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2:10 benefits under, this Security Instrument. Borrower shall not be released from
Borrower's obligations and !ianility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assrgns of Lender.

14. Loan Charges. Lender ms y cnarge Borrower fees for services pertonned in connecticn with
Borrower’s default, for the purpose ¢f p"“feetmg Lender’s interest in the Property and rights under this
Security Instrument, including, but not kred to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [istrument or by Applicable Law.

If the Loan is subject to a law which sets maxiingriloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-rédiced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectzd irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lendler may choose to 1ngke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaypient charge (whether or not a
prepayment charge is provided for under the Note) Borrower’s accept.rr €)of any such refund made by
direct payment Lo Borrower will constitute a waiver of any right of action Boricwer might have arising out
of such overcharge.

15. Notices. All notices given by Bolrrower or Lender in connection with tii¢ Security Instrument
must be in wrmng Any netice to Borrower, in connection with this Security Instrurnent.siicll be deemed 1o
have been given lo Borrower when marled by first class mail or when actually delivered 1o Borrower’s
notice address if sent by other means. Not:ce to any one Borrower shall constitute notice 0 2t Borrowers
unless Applicable Law expressly requires Iotherw1se The notice-address shall be the Propirty, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shmH reemptly
notify Lender of Borrower’s change of address If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delrvermg it or by mailing it by first class mail o Lender's address
stated herein unless Lender has deslgnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requ1red|by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wrll satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; IRuIes of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security lnsrrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly o mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of lhls Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provrslo'n

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Bezvower’s Copy. Borrower shalljbe given one copy of the Note and of this Security [nstrument.

18. ‘frausfer of the Property or a Beneﬁc1al Interest in Borrower. As used in this Section I8,
"Interest in the r"operty means any legal or beneficial interest in the Property, including, bur not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢ithe Property or any Interest in the Properly is sold or transterred (or if Borrower
is not a natwural person ans ¢ beneficial 1ntelrest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mzy require rmmedrate payment in full of all sums secured by this Security
Instrument. However, this optiov shall not be exercised by Lender if sueh exercise is prohrbltecl by
Applicable Law. .

If Lender exercises this option, /Len: der shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days *rom the date the notice is given in accordance with Section 15
within which Borrower must ‘pay all sum,ceeured by this Security Instrument: If Borrower fails to pay
these sums prior 1o the expiration of this peciad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower. '

19. Borrower’s Right to Rernstate| After (Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enrorcemenz ofnis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as App]reable Law migtié-srécify for the termination of Borrower’s right
10 reinstate; or (c) entry of a judgment enforcmg this- Secriv?y, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pavs all
expenses incurred in enforcing this Security [Instrument, including, bu: riot Yimited to, reasonable attorneys’
fees, property inspection and valuation fees; and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
‘reasonably require to assure that Lender’s interest in the Property and « giits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selected bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl, svevided any
such check is drawn upon an institution whose deposits are. insured by a federal agency, insauipentality or
entity; or (d) Electronic Funds Transter. Upon reinstatemnent by Borrower, this Security Insimment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case ot acceleration under Section 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The Note or a partial interest in
the Note (together with this Sewrlty lnerument) «can be sold one or more times without prior notice to
Borrower. A sale might result in a ehange in the entity {(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunly Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated {0 a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written nouce of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the biher party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unuil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirit:mems of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aFfter the giving of such notice to take corrective action. if
Applicable’ Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuznt.to-Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of 1his Gection 20. '

21. Hazardous Substapces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous s&bslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keivsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, . volatile salvents, mat¢rial: containing ashestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federai 14ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental p'otection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action,]as’cetined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. i

Borrower shall not cause or permit the presence, uss, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o ef in the Property. Borrower shall not do,
nor allow anyone else to do, anything affec:ling the Property (&) shat is in violation of any Environmental
Law, (b) which creates an Environmental Cpndilion, or (¢} which, dv< tothe presence, use, or release of a
Hazardous Substance, creates a’condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the pres«?:nce, use, or storage on the ‘Pioperty of small quantities of
Hazardous Substances that are generally récognized to be appropriate to noriial zesidential uses and to
maintenance of the Property (including, but inot limited to, hazardous substances in Coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regt:llatory agency or private party involving the.Froperty and any
Hazardous Substance or Environmental ‘Law of -which Borrower has actual knowledsé, (b) any
Environmental Condition, including but not|limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (!c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. |
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LOAN NO. 11124959
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. LenderEshall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or |agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appheahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by Wthh the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by J!udlcral proceeding and sale of the Property. The notice shall
further inform Borrower of the right to: reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’csure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Zeauire immediate payment in full of all sums secured by this Security Instrument
without furthcr zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitledto ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiwed to, reasonable a{ttorneys’ fees and costs of title evidence.

23. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'~pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument; but.snlyjif the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

|

24. Waiver of Homestead. In accord;:nr_- with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois |hom :stead exemption laws.

|

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agreemnat. with Lender, Lender may purchase insurance
at Borrower s expense to protect Lender’s mterests in Borrowver’s collateral. This insurance may, but need

, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is macleiagamsl Borrower in‘connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after broviding Lender with evidence that
Borrower has obtained insurance as requiret_i by Borrower’s and Lender’s «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tisat-inisurance, including interest
and any other charges Lender may impose}in connection with the placement ¢t tite insurance, until the
effective date of the cancellation or explratlon of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obhgatlon The costs of the insurance may be mwore than the cost of
insurance Borrower may be able to obtain oo its own.

F
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrurnent and in any Rider executied by Borrower and recorded with it
Witnesses: .
é ; é : %( ; :/- ‘/(Seal) :
: CHARLES M. ﬁﬁIGEL -Botrower g
1 \-__‘_—"
( I M )& KQP (Seal)
| MC " Borrower
i [)()i:,j I
__ (Seal) (Seal)
-Be.tower -Borrower
| -
k ‘m
e
@
_ o)
(Seal) /) (Seal)
Borrower -Borrower S
i~
~
(Seal) A (Seal)
-Bo:rrower -Borrower

i .
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STATE OF ILLINOIS, ' County ss:
L. i . a Notary Public in and for said county and
state do hereby certily that

CHARLES M. SEIGEL, AN UNMARRIED MAN &

Q\\m QO;\'\(\
\\5 m“ w@(_\'_ \ “’b C D W\

personally known to me to be the same person(s) whose name (

appeared beforg me this day in person, and acknowledged th
instrument

subscribed to the foregoing instrument,

heyshelhey signed and delivered the said
I/hesttheir free and’ votumary act, for the uses and purposes therein set forth,

Givedurder my hand and official seal! this \CK D dyol  Nuwe oot

My Commission/txpires: 6-3.@, (3\

| %%\;Q\

Notary Public

" SFFICIAL SEAL

£ OF WLINOIS
gy PUBLIC, STAT

e h:?fT CONM, DN EXPIRES:DE/26/04
P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macle this 19TH day of JUNE, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the-"Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure: Boriowsr’s Note to )
CHICAGO ~SANCORP, INC.

{the
"Lender”} of thetame date and covering the Property described in the Security Instrument and located at:

3151 ¥ LINCOLN AVENUE #320

CHICAGQ, ' ILLINOIS 60657
[Property Address|
The Property includes a unit(in, fogether with an undivided interest in the common elements of, a
condominium project known as:
LINCOLN LOFTS CONDOMINIUMS

[Nar .e of Condominium Project]

(the "Condominium Project"). If the owne’s “seociation or other entity which acts for the Condominium
Project (the "Owners Association") holds' titlt to property for the benefit or use of its members or
shareholders, the Property also includes BOI’I’OWE( s Interest in the Owners Assocxauon and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [ni addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as.oliows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documlents The "Constituent Docuneats” are the: (1) Declaration or
any other document which creates the COIldOIl'llmllITl Project; (ii) by-laws(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus, 21l dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, witi a generally accepted
insurance carrier, a "master” or "blanket" pollcy ot the Condominium Project whicli 15, satisfactory to
Lender and which provides insurance coverage in the amounts {including deductibleieiels), for the
periods, and against loss by fire, hazards mcluded within the term "extended coverage,” ans any other
hazards, including, but not limited to, earthqua.kes and floods, from which Lender required imsurance,

F
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then: (i) Lender wailves the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurzmc? on the Property; and {ii) Borrower’s obligation under Section
5 (o maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy. ‘

WMH&MﬂmmmwmaumandmmmeWMLM@c®mngMmOHMMM

Borrgwer shall give Lender prompt nonce of any lapse in required property insurance coverage
provided by thie master or blanket policy.

In the event.of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shatl*be paid to Lenderifor application to the sums secured by the Security Instrument,
whether or not then due, w1t't the excess, if any, paid to Borrower.

C. Public Liability Lirsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintairs ;% publiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds otg any award or claim for damages, direct or consequential,
payable to Borrower in connection wiia uw condemnation or other taking of all or any part of the
Property, whether of the unit or of the con’mm ‘lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendsr Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as prowded in Siction 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdwnde the Troperty or consent to: (i) the abandonment or
termination of the Condominium Project, excepl for abandsnpent or termination required by law in the
case of substantial destruction by fire or other casualty or in‘the case of a taking by condemnation or
eminent domain; (ii) any amendment to any, provision of the Coustituent.Documents if the provision is for
the express benefit of Lender; (iii) termination of professioni! management and assumption of
- self-management of the Owners Assomanon‘, or {iv} any action which voxid have the effect of rendering
the public liability insurance coverage maim:ained by the Owners Association xnagcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts when due, then Lender
may pay them. Any amounts disbursed by Ildender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree/to wiher terms of
payment, these amounts shafl bear interest|from the date of disbursement at the Note-zats‘and shall be
payable, with interest, upon notice from Lenlder to Borrower requesting payment.

; [nitials:M
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BY SIGNING BELOW, Borrower au,epls and agrees to the terms and provisions contained in this
Condominium Rider.

2 7%@7/

CHARLES M. gRIGEL/

-Borrower

b

*‘WZ) L (Seal)
5@ﬁw\ik Gy

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
t
(Seal)
-Borrower
@D,8R (0008) Page 3 of 3
LOAN NO. 11124659

{(Seal}

-Borrower
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First Amerlcan Title Insurance Company
30 N. Lasalle Street, Suite 300, Chicago, IL 60602

ALTA Commitment ) o T
' Schedule C _ | o

File No.: AC9716068

Legal Description: L : ‘.

Unit 320 in Lincoln Lofts Condominiums, as deliniated on the Survey of Lots 3 through 13, inclusive, in John £
P. Altgelds Subdivisiczof Blocks 1, 2, 3, 4, and 7 and the North 1/2 of Block 6 in the Subdmsron of that Part ~——
lying Northeasterly of the Center Lme of Lincoln hvenue of the Northwest 1/4 of section 29, Township 40

North, Range 14, East of thz Third Principal Mendxan which Survey is attached as Exhibit "D" to the

Declaration of Condominiu:in Ownership recorded September 3, 1996 as Document 96672710, in Cook County,

Illinois, together with an undivided vercentage mterest in the Common Elements appurtenant to said Unit, as set
forth in said Declaratlon

Parcel 2:

Exclusive right to use of Parking Space 5- C a Lm uted Common Element as set forth in Declaration of
Condominium aforesaid.

pol0u68214




UNOFFICIAL COPY

I VY N IR
@k%ﬁmm@wﬁm




