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DEFINITIONS o
Words used in multiple sections of this documerit (re defiried below and other words are defined in Sections

3,11,13, 18, 20 and 21. Certain rules regarding the usap? of words used in this document are also provided
_ in Section 16, ' _ : '

(A) "Secui;iii' Instrumgnt" means this documen't,'whict'l is datd Juna 13, 2001 .
together with all Riders to this document. ~ . . .
(B) "Borrower" is . -{f ‘ginte. WW{IJ 4 |

( fivered] 8 e\
) . ’ (=

" DELORES. BELLO

STEWART TITLY: COMPANY
2 N. LaSALLE STREET °
SUITE 1920 -

Borrower is the mortgagor under this Security Tnstrument. _- ‘ ¥
(O "Lender” is NEW CENTURY MORTGAGE CORPORATION _CHICAGO, IL 60802 . s
' * . =

Lenderisa CORPORATION 7 :

organized and existing under the laws of FALIFQRNIA, o

| ‘0000487153 &
"+ Form 4014 1/01

ILLINOIS - Singte Family - Fannle Mae/Freddie Mac UNIFORM IN.STRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whet.her'or'-‘not

that party has assumed Borrower’s obligations under the Note and/or this Security. Instrument..

. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures (0 Lerider: _(i) the repayment of the Loan, and all renewals, ‘gitei.isions' and

_modifications of the Note; and (i) the performance.of Bosower’s covenants and agreements under this '

Sccurity,lnsu*ﬁmem and _t_he' Note. For this purpose, Borrower ‘does_ hereby mortgage, grant and convey
"to Lender and Lender’s SUCCESSOIS, ;m‘d' assigns, the following described property located in the
‘COUNTY . . ‘ T T [Type of Recording ]uﬂsdiétion]
of COOK ‘ ' o i

[Name of Re-cor-dingg Jgris'(lic;ion].: i

. SEE LEGAL DESCRIPTION -ATTACHED HERETC AND MADE. A'PART HEREOF.

("Property Address”™):

claims and demands, subject to any encumbrances of record.

. property.

.-

Parcel ID Number: 31027-308-038 ). . which currenily has the ayddress“of_

[Street] -

4512 WINDSOR COURT ~ . RICHTON PARK . (G, Tllinois 60471 ©  (Zip Code]

L
2

_ 'TO'GETHER WITH all the improlrements now or he}'qéf;er é'écted' hﬁ e propert&, and ail eé;sements, ‘

appurtenances, and fixtures now of hereafter a part of the property. All replacat enis and additions shall also

be covered by this Security Instrument. All of the foregoing is referréd fo.in this Security Instrument as the

"Property.” . . S S 7\ . "
"BORROWER COVENANTS that Borrower is lawfully seised of, the estate herchy craveyed and has

" the right to mortgage, grant and convey the Property and that the Property is unencuinbared, except for .

encumbrances of record. Borrower warrants and will defend generally the title to the Proprity against all

' THIS SECURITY INSTRUMENT combings uniform covenants. for national use and. non-uniform
covenants’ with limited variations by -jurisdiction to constitute a uniform security instrument. covering real
. UNIFORM COVENANT S. Boﬂgwéi' and Lender covenant and agree as follows: .
1. Payment ‘of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

,Borro'Wer shall pay when due.the principal of, and interest on, .the debt evidenced by the Note and any
prepayment charges and laic charges due under the Note. Borrower shall also pay funds for Escrow Items -

pursuant to Section 3. Payments due under the,No_te_ and this .Security Insmmcnl’sha[l be lila'de; in- U.S.

B, Q/2 0000487153
‘ : ) Initials . ' -

@D-G(IL) {0005) ' . o + ., Pagedot15’ S Forlf\'3b14 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which: payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

- . payment within such time period as Lender may require. Borrower’s obligathn to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant andf agreement contained in this Security
_ Instfunieﬁt, as the phrase "covenant and agreement"” is used in Section 9. If Borrower is obligated to pay -
. Escrow Items directly, pursiant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
" Lender may exercise its rights under Section 9 and pay,such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender, may revoke the waiver as to any or all Escrow

Items at any time by a notice g_iven in accordance _wiLh Section ;15 and, upon such Tevocation, Borrower shall
pay to Lender all Funds, and in such amounts, that aré then required.undf;r'mis;Scction 3. .
_ Lender way, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply

the Funds. ai-the, time specified under RESPA, and‘(b) not to exceed the maximum amount a lender can

' require unider RESPA. Lender shall estimate the amount of Funds diie on the basis of current data and
" reasonable estiniates of. expenditurés of future Escrow Items or otherwisé in accordance with Applicable Law.-

" The Funds shai’ ¢ held in an institution whose deposits are insured by.a federal agency, instrumentality,
or entity (including Lénderif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan:Bank. Lender shali aynly: the Funds. to pay the Escrow Items no later than the time specified under
RESPA; Lender shall not chargs Borrower for. holding and applying the Funds, annually analyzing the
escrow .account, or_verifying iho vscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender {0 me!ce cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Frnds, Lender shall not be required to pay Borrower any intercst or

_ earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the-

Funds. fLeﬂder shall gi\}e to Borrower, withcot charge, an anpual_accpur!ling of .the Funds as required by
RESPA. o - L : .
If there is a surplus of Funds held in esciow, as defined under RESPA, Lender ‘shall account to

_ Borrower fo‘g‘ the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as:
defined under RESPA, Lender shall notfy Borrower 25 tAquired by RESPA, and Borrower shall pay 10

Lender the amount necessary to make up the shortage in 2icosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

 notify Borrower as required by RESPA, and Borrower shiall pay to Lender the amount necessary to make up
 the deficiency in accordance with RESPA, but in no more than 12 mcathly payments=- " '

‘Upon payment in full of all sums secured by this Security Instrumeri, Lender shall-promptly refund to

. 4, .Charges;. Liens.‘Borrower_shall ’p'ay all iaxes,‘ 'asséssmcr}ls, cha gés, fines, and -impositidﬁs

_ attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Communi@y Association Dues, Fees, and. Assessmznts, if any. To the
extent that these items are Escrow Items, Borrower.shall pay them in the manner provigedipGection 3. .

‘Borrower shall promptly discharge.any lign which has priority over this Security Visrument unless.

Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a mannét a:ceptable to
Lender, but only so long as Borrower is performing Such agreement; (b) contests the lien in good i2.th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ljeri 1o this

_ Security Instrument. If Lender determines that-any. part of the Property is.subject to a lien which can atiain -
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within:?lo.

.t B - . . . |
[ . : “ %A

. &6 0000487153
} ~° Initials: - ’
o o . Form 3014 1/01
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- excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in -

Section 2. o . ‘ : .
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower ddes not respond within 30 days 10 a notice from Lender.that the insurance

" carrier has offered to. settle a claim, then Lender Tnay negotiate and settlé the-claim. The 30-day period will

begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

~ otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount

"not to exceed the amounts unpaid under the Note or this Security Instrun]em,_an(j (b any other of Borrower’s.

rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance

-, policies-covering the Property, insofar as such rights are applicable to the coverage of the Property. L_e{nder

may ‘use the insurancé proceeds either 1o Tepair Or restore the Property or.to pay amounts unpaid under the
. Note or this Security Instrument, whether or nothen due. ' S

. 6. Qccupacy. Borrower shall occupy, establish; and use the Property as Borrower’s pﬁncipal residence

.wit_hin 60 days aitzi the execution of this Security Instrument and shall continue to occupy the Property as

Borrower’s principal tesidence for at least one year after the date of occupancy, unless Lender otherwise

- agregs in writing, which ensent shall not.be. unreasonably witbheld, or unless extenuating circumstances

exist.which are beyond Borfower’s control.

": 7. Preservation, Mainterauce and -Protection of the Property; Inspections. Borrower shall not
des_f_roy, damage or. impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.

* Whether or not Borrower is residing 7 = Property, Borrower shall maintain the Property in order to prevent

thejP_roper‘ty from dét_criorating or decreasing in value due to its condition, Unless it is determined puréuam o

E ~ Section 5 that repair or restoration is not ecopamically feasible, Borrower shall promptly repair-the Property if

" damaged to_avoid further deterioration or.Zauiage. If insurance ‘or condemnation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing .or
restoring; the Property only if ‘Lender has released jrocezds for'such purposes. Lender may. disburse proceeds

. for the repairs and restoration in a single payment OrJin a series of. progress payments as the work is -

completed. If the insurance or condemnation proceeds ure. not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compztion of such repair or restoration.

Lender of its agent may make reasonable entries upor. ¢nd inspections of the Property. If it has

" reasonable cause, Lender may inspect the interior of the impiavements on the Property. Lender shall give

_ Bormmower notice at the time of or prior to'such an interior inspection specitying such reasonable cause. .- . .

., . 8. Borrower’s Loan Applicatipli. Borrower shall be in default it <ing the Loan application process,
Bofrower or any persons_or entities acting at the direction of Botrower ot with Borrower’s knowledge or .

-.consent gave materially false, misleading, or inaccurate information or statcnients o Lender {or failed to

provide Lender with material information) in connection with the Loan. Material reniesentations include, but
arc not limited 10, representations concerning Borrower’s occupancy of the Property a5 Borrower’s principal
residence. - _ T _ . /. ..

" 9. Protection of Lender’s Interest in the Property and Rights Under this Secuyit; ¥astrument. If
(a) Borrower fails to perform.the covenants and agreements contained in this Security Instrurnent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights vader this - '
Security. Instrument . (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, - for
enforcement of a lien. which may. attain priority’ over this Security Instrument or 0 enfogce'léWS'. or

. regulations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is

feasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

Instrument, including protecting ‘éndlor assessing the value of the Property, and sécuring and/or repairing

. the Property. Lender’s actions can include, but are not limited to: (a) payirig any sums secured by a lien which .-

has priority over “this Security Instrument; (b) appearing in “court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of-any
Mortgage Insurance premiums that were unearned at the time of such cancsllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous., Proceeds “are hereby
assigned to and shall be paid to Lender. C R R
, If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

. Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
" such repair-and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender’s

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs.and ©

. restoration in a single disbursement or in a series of progress payments as-the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the .

. restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
- Proceeds shallbe applied to the sums secured by this Security Instrument, whether or not-then due, with

the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
" in Section 2. ‘ . - :

In the event oi < otal taking,,deétructign, or loss_'in value of the Property, the Miscellancous Proceeds
shall be applied to.the siiins secured by this. Sécurity Ingtrument, whether or not then due, with the excess, if -

any, paid to Borrower.

In the event of a partzai taking, destruction, or Joss in \fal}le of the Propeny in which the’ fair mérket'

value of the Property immediat:y before the partial taking, destruction, or loss in value is equal to or greater

" than the ‘amount of the sums secured by this Security Instrument immediately ‘before the partial taking, - -
destruction, or loss in value, unless Brro ver and Lender otherwise agree in writing, the sums secured by this......
* Security ‘Instrument shall ‘be reduced by the amount of the Miscellaneous Proceeds multiplied by the -

" following fraction: (a) the total amount of t.e.sums secured immediately before the partial taking, destruction,
" or loss in value divided by (b) the fair markec 7alue of the Property- immediately before, the partial taking,
* de$truction, or loss in value. Any balance shall'ce paid to Borrower. Do ;

. - In the event of a partial 1aking, destruction, o1 luss in value of the Property in w'h‘ich"’the fair market -
value of the Property immediately before .the parial 1=king, destruction, or loss in valie is less than the -

‘

amount of the sums securéd immediately before the ra-tial taking, destruction, or loss in value,, unless

" secured by this Security Instrument whether or not the sums‘are then due.

Borrower and Lender otherwise agree in.writing, the Masrélaneous Proceeds shall be applied to the sums -

‘ If the Property is abandoned by Borrower, or if; after notice by Lender to'Borrovgér m.z'ip"ﬂ]é‘ Opf)dSi_ng -
Party (as defined in the next sentence) offers make an award- setl2.a claim for damages, Borrower fails

to respond to Lender within 30 days after the date the notice is given, _ender is authorized to collect.and
apply the Miscellaneous Proceeds either to restoration or repair of the rie perty o to the sums secured by this
Security Instrument, whether of not then due. "Opposing Party" means e/ third party that owes Botrower
* Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Miscéllaricous
-Proceeds. o ' o T
Borrower shall be in default if any action or proceeding, whether civil or'criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauttaps, if acceleration

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disissed with a

ruling that, -in Lender’s judgment, precludes forfeiture of the Property or other material unpairment of |

Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awscd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herctry assigned
and shall be paid to Lender.” o : T o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2: - L o
120 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument' granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings ‘against any
- Successor in Interest of Borrower or o refuse o extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

.o m 0000467153 .
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* not affect other provisions of this Security Instrument or the Note which can-.pé givenveffeét without the -

conflicting provision. . : T :
As. used in this Security Instrument: (a) words of the masculine gender shall ‘mean and include

~corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and .
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation t0 take

any action., . , .
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this’ Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited: 0,
those berieficial interests transferred-in a bond for deed, contract for deed, installment.sales contract of ESCrow
agreement, tii2 intent of which is the transfer of title by Borrower ata future date to a purchaser.,
“If il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a nafural pessen and a beneficia) interest in Borrower is_sold or transferred) without Lender’s prior written -

consent, Lender” iy, require’ immediate. paymet. in. full.of all sums secured by this Security Instrument.
However, this option Zhiall Tiot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ivis optio, Lénder shall give Bomower notice of acceleration. The notice shall
provide a.period of not iess-than 30 days from the date-the notice-is given in accordance with Section 15
within which Borrower must pa; all sums secured by this Security Instrument. If Borrower fails:to pay these
sums prior-to the ‘expiration ofhis period, Lender may invoke ‘any remedies permitted by this Security
Instrumeri without further notice or duiftand on Borrower. S - S .

- 19. ‘Borrower’s Right to Reinsta After Acceleration. If Borrower meels certain conditions,
Bormower. shall have the right to have enfozczment of this Security Instrument discontinued at any time prior
to the carticst of: (a) five days before sale of-fe Property pursuant to Section 22 of this Security Instrument;

(b) such other period as Applicable Law inight specify for the termination of Borrower’s right to reinstate; or .

" (c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower; (a).pays

[}

Lender all'sums which then would be due under this Security Instrumenit and the Note as if no acceleration
had occurred; (b) cures any default of any other ‘covenariis or agreements; () pays all'expenses incurred in
enforcing - this Security Instroment, including, but not Linifzd to, reasonable attorneys® ‘fees, property
inspection and valaation fees, and other fees incurred for the pwrpose of protécting Lender’s-interest in the
- Property and rights under this Security Instrument; and (d) wakes sich action ‘as Lender may reasonably

_ require to assure that, Lender’s interest in.the Property and righis under this «Security Instrument, and -

‘Borrower’s obligation 1o pay the sums secured by this Security Instrum<r, shall ‘continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriov/er pay such reinstatement sums

and expenses in one or more of the following forms, as selected by Lender: ;1) cash;-(b) money order; ©

éei'tified check, bank check, treasu;g;’s check or cashier’s check, provided any-sucy check is drawn upon an
. institution whose deposits are insured by a federal agency, instrumentality or entity; ov'(G) Electronic Funds

_ Transfer. Upon' ri;'instatemem by Borrower, this' Security Instrument and obligations-<2lyed hereby shall

remain fully effective as if no acceleration had occurred. However, thiis right to reinstate shiall 1ot apply in the

+

ase of acceleration under Section 18. . N .

© 20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial i/térast in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
;A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
dué’ under ‘the Note and this Security ‘Instrument and performs- other mortgage loan servicing obligations
under the Note, this Security Instrument,’and Applicable’Law. There also might be one’or more changes of
- the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of. the new Loan Servicer, the

address tb_ which payments should be made and any other-information RESPA requires in_ connection with a

T ﬂC@ 0000487153
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NON-UNIFORM: COVENANTS. Borrower and Lender further covenant and agree as follows:* :°

‘ 22. Acceleration; Remedies. Lender shall give notice to Borrower pi-ior to acceleration Lfollowi'ng
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procegding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the -

foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default.is not cured on or before the date specified in the notice, Lender at its
‘option may ceruire immediate payment in full of all sums secured by this Security Instrument without
“further demany <ud may foreclose this Security. Instrument by. judicial proceeding. Lender shall be

_entitled to collect ai’ expenses incurred in pursuing the remedies provided in this Section 22, including, -

but not limited to, reasuny’le attorneys’ f_ees and costs of title evidence.

23. ‘Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this -

Security Instrument. Borrower sl pay any recordation cOSIS. Lender may-charge Borrower a fee for
releasing this Security Instrument, breonly if the fee is paid to a third party for services rendered and the
. charging of the fee is permitied under Anplicable Law. : :

"24. Waiver of Homestead. In accorarcs with Iltinois law, the Borrower hereby releases and waives -

all rights under and by virtue of the Tllinois. hom :steadt exemption Taws. -

, M% 0000487153
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Y

@@-B(IL) (0005) . ) Page 13 of 15 ‘ C ‘Form 3014 1/01




UNOFFICIAL COPY

(5000) (1|)9-%

LO/L Flog wiog 51 jo p| ebey
£S1L8v0000
JUMOUOH— JDMO.UOS-
(Teag)” ¥ 7 (Tess)
Jamolog- . Iamoitog-
(reas) 7N (ws)
5 L 'J:;mouog- Ianoisog-
 (r2s) (eog) —— 7
"..; .
. :‘:
r;.: IamoLog
@ (eeg)
. )
i
. 1omonog- 07139 S!Hg'l;\ﬂ
(Teeg) . T
S gy AU
| / 5
sassam

. ' 1 s papaodal pue romouog £q paNdoxa 1apry Aue w pue Jwawnnsuy Amnoeg
S UL PauIEINe) SIMRUSA0D PUv SRl AU O) 53313 pue $Id00%e JoMONIOg ‘MOTIS DNINDIS A9




UNOFFICIAL COPY

STATE OF ILLINOIS, . ) _ ) @d C(:mmty s -
I; ‘ . . - ,a Notary Public in and for said county and

gla[g'do‘hereby certify that ) o L L'Q
il Bullo dtvova nob sicee pamaHicos,

personally known to me 0 be the same persbn(s) Wholse name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

" instrument 4 his/er/their free and voluntary act; for the uses and purposes therein set forth. ]
Given under my hand and official seal, this l 5 day of - C}U‘Lf LD
My Commission Expizes: ” W / ) .
- - -W',_ N . { 7 . ‘l . .
- - OFFICIAG. SEAL" . Notary Public . -

MARIER. Ra7TENBURY
Notary Public, State of fllinbis 4
AMy‘ Commigsion Exp. (152012004

A Aghy

. gf /r 0000487153
Initials:
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of  June 2001
and is incorpe.ated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security -
Instrument") ané Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the ‘Derrower”) to secure repayment of Borrower's Note to

——
4

" NEW CENTURY MORTGAGE: QDHPUHATIO“ : T~

: Co “(the "Lender").

Property securir_ig repayment of thé-Note is described in the Sécuri‘tyr Instrumentand . - -

located at: : o C S
4512 WINDSOR COURT /_RICHTON PARK, ILLINOIS 60471

. ] - : N {Prop: 1ty Address) o i .
To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent -
with the provisions of the Note and/or Security instrument and/or Rider; the provisions of -
this Addendum shall prevail over and supersede ary such ificonsistent provisions of the:
Note and/or Security Instrument and/or Rider. ' . : : '

 In addition to the covenants and agreements made i tiie Note, Security fnstrurrien_t, and
Rider, Borrower and Lender further covenant and agree as ollows: .

- 4, (D) LIMITS ON INTEREST RATE CHANGES L

The interest rate I am required to pay at the first change date v ii niot be greater.

than - 12.7500 - % or less than 11.2500%. Thereafter, my intévest rate will

" never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest 1

have been paying for the preceding . 6 months. My interest rate wii never be.

greater than 18.2500 % or less than 11.2500 %. ; E

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum. ’ .

Ay, Loty

DELORES BELLO

- New Century Morigage _ - fldminifd s 071200°

RE 102 (082296}
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_ADJ USTABLE RATE RIDER y
(LIBOR Six-Month Index (As Published In- The Wall Street Joumal) Rate Caps)
. 2 YEAR RATE LOCK

THIS «"JIUSTABLE RATE RIDER is made thlS 13th day of June ... 2001 |
and is incorporated into and shall be deemed to amend and supplément the Mortgage, Deed of Trust, or
Security Deed fdie "Security Instrument“) of the same date given by the undersigned (" Borrower") 10 secure

Borrower’s Ad]uC'aoreRate Note (the “Note") to ' o . Ce e
ey GENTURY MURTGAGE GUHPORATION e

("Lender“) of lhe samc JP"" and covering the property described in the Socunty Instrument and

'locatedat -
4512 HINDSUR CSJ!.I , RIGHTON,PARK, IL 60471 .

iPropcny Address]

. THE NOTE CONTAINS PROY:SiONS ALLOWING FOFI CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE-NOTE LIMITS THE
AMOUNT BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM HATE BONRDWER MUST PAY :

. ADDITIONAL COVENANTS In addmon to the covenants and agreements made m the Secunty
Inslrument Borrower and Lender further covenant and’ agree as'1o lows: .o
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an initial interest rate of 11.2500

changes in the interest rale and the monthly payments, as follows _ ‘ _
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ./ Ce e r
(A) Change Dates . . [ e -
" The interest rate I will pay may change on the first day- of " Jul y 2003
and on that day every ‘6th - - month thereafter. Each date on which my i intercst rate could change

iscalleda "Change Date."

" %. The Note provides for

. 0000487153

'MULTISTATE ADJUSTABLE HATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN -THE WALL
STREETJOURNAL) -Single Family- -Fannie Mae Uniform Instrument

Qoo HII\HI\ ||||\IIlIIIIl\lIIiI|lllIIl

VMP MOBTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY-OR A ‘B'E'NEFICI‘A'L INTEREST IN BORROWER . h
- Uniform Covenant 18 of the Security Instrument is amended 10 read as follows: o .

* Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sektion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including,-but not
Jimited 10, those beneficial interests transferted in a bond for deed, contract for-deed, installment

* sales confact or escrow agreement, the intent of which. s the transfer of title by Borrower ata . :

future date w apurchaser. -

“If all or any partof the Property or any Interestin the Property is sold or transferred (or if '
Borrower is not a aawral person and a: beneficial intérest in Bomrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediatc payment in full of all sums
secured by this Security Inctozinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicaile Law. Lender also shall not exercise th_ié ‘option if: (@)
Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as-if a new loan e being made to the transferee; and (b) Lender reasonably
determines.that Lender’s security will tict he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument-is-acceptable to Lender.

To the extent permitted by Applicable Law,’ Lender ma); charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, iender also may require the transferee to
sign an assumption agreement that is acceptable to Lenaer ard that obligates the transferee to keep - .
all the promises and agreements made in the Note and in th's Security Instrument. Borrower will - v
continue to be obligated under the Note and this Security "Inszmment unless Lender releases . - '

Borrower in writing.
_
If Lender excrcises the option to require immediate payrhem nu fill, Lender shall give: ?
Borrower notice of acceleration. The notice shall provide a period ‘of not less than 30 days from ‘:’; !.;;:
P g 1

the date the notice is given in accordance with Section 15 within which. Bor-ower must pay all SO

sums secured by this Security Instrument. If Borrower fails to pay " these’suins_prior to the % 4}
. expiration of this period, Lender may invoke any remedies permitted by this Securiy iostrument "é‘; o]
without further noticc or demand on Borrower. - _ E ;
’ - o
. 0000487153
© . Initials:/ i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

i, oty

DELDBE"

(Seal) (Seal)
BELLO -Botrower -Borrower
_(Seal) (Seal)
-Borrower -Borrower
.(Seal) (Seal)
-Bormrd wer -Borrower
(Seal) (Seal)
. -Borrower -Borrower
&g
L .
E; :_ 0000487153
s @; 538k (0005) Page 4 of 4
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SCHEDULE A

ALTA Commitment
File No.: 156969
LEGAL DESCRIPTION
vision of part.of the Southwest 1/4 of Section 27,
ed

[ ot 458 in Richton Hills Second Addition, being a subdi
Township 35 North, Range 13, East of the Third Principa
February 4, 1969 as document 2434295 and certificate of correc

in Cook County, Illinois.

| Meridian, according to the plat thereof record _
tion recorded May 6, 1969 as document 2449349,

L8FICOT

STEWART TITLE COMPANY
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