| D0105&3907
- UNOFFICIAL COBtYos228 10145114

-

. i le::k County Recorder 59.50
After Recording Return To: AU
. COUNTRYWIDE HOME LOANS, INC. “am!H{l}”!ﬂﬂﬂ!ﬁ’l’ﬂ”ﬂl ’

MS SV-79 DOCUMENT PROCESSING N ' J

1800 Tapo Canyon :

Simi Valley, CA 93063-6712

Prepared By:

. Prepared by: T. SHAW

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE,

IL 60532-

—_ [Space Above This Line For Recording Data) }b/
162018 0009696387370106 @
[Escrow/Closing #] [Doc 1D #]
MORTGAGE
g MIN 1000157-0000423538-4
> STEWART TITLE COMPANY
2 N. LaSALLE \STREET
SUITE 1520
CHICAGO, IL 60302
DEFINITIONS

Words used in multiple sections of this document are defined below arid other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-inthis document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 13, 2001 , together with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
DEEPA SHARAN, AND SHAILENDRA SHARAN, HUSBAND AND WIFE AS JBLKA/ XEXKRX S/

TENANTS BY THE ENTIRETY. YD

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone niaber of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" 1°

AMERICA'S WHUIESALE LENDER

Lenderisa CORFOCXATION

organized and existing aavier the laws of NEW YORK

Lender’s address is
4500 PARK GRANADA, ©<ALABASAS, CA 91302-1613 .
(E) "Note" means the promissc:y note signed by Borrower and dated JUNE 13, 2001 . The

Note states that Borrower owes Lendcr

FOUR HUNDRED SIXTY THOUSANT and 00/100

Dollars (US.$  460,000.00 ) plds) interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fuli not jater than JULY 01, 2031 .

(F) "Property" means the property that is deszibed below under the heading "Transfer of Rights in the
Property." .
(G) "Loan" means the debt evidenced by the Note, pins inferest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument pat are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

O] Adjustable Rate Rider {_J Condominium Rider [ Stcond Home Rider
[ Balloon Rider [_] Planned Unit Development Rider RS Family Rider
] VA Rider [_] Biweekly Payment Rider [ o) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable (inal. non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessineats-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowner - azsaciation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reiatcd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in nterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assur.ed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I THE PROPERTY
This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Not. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described recnerty located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 78 IN WEXFORD UNIT 3, BEING A'SURCIVISION IN THE SOUTH HALF OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 10. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN ## 02-27-415-008

Parcel ID Number: 0227415008 which currently ha; the address of
1217 S. OLD FORGE CT, PALATINE \
[Streer/Ciry]
Iliinois 60067 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whén us the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late Charjjes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments du 1nder the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insirurient received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Linder may require that any or all subsequent payments due under the Note and this
Security Instrument be made in ciie,or more of the following forms, as sclected by Lender: (a) cash; (b) money
order; (c) certified check, bank ciieri, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lexiasi when received at the location designated in the Note or at such
other location as may be designated by Lender 1= 2ccordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payricat or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial nayment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights <0 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymen.s it the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Leadr need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymer: to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstandiry principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might lizve now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) ‘ntert st due under the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments sha)' ‘v applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applies first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce i principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (@
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propenty, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items,” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to'Lexuer all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items vuiess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items,
Lender may waive Lirrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may oniy % in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due 1o+any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furris'i o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agiesment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Beirower is obligated o pay Escrow ltems directly, pursuant to a waiver,
and Borrower fails to pay the amount g for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali-iréi be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as w <ny or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revovatica; Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ‘ar amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to tréecd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dug’ cii the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in acc »dance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurei by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc 3¢ insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no laer than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arazally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fufds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicahle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interet or eamnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the “ynds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA;

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Be.tower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security lstrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority ovei this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forii ~oGve in this Section 4.

Lender may reqt're Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in (onnection with this Loan.

5. Property Insuran_e. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss Yy fire, hazards included within the term "extended coverage," and any other
hazards including, but not limiwd to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuait «, the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insirincs shall be chosen by Borrower subject 0 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eitiie1: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tie charge for flood zone determination and certification
services and subsequent charges each time remappings r: similar changes occur which reasonably might
affect such determination or certification. Borrower shai! 4lsc. be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in <riirection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abcve, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is usndar no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover s 2nder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Progriiy, against any risk, hazard
or liability and might provide greater or lesser coverage than was previonsty, in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantlv-cxceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall oe4r interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice tr¢m Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings na such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of ths-insurance proceeds and shall be the sole obligation of Borrower. If the restoration Or repair is
not economiceily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secureq by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower. Such insi rarice proceeds shall be applied in the order provided for in Section 2.

If Borrower abardor.s the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bor swer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a riain, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, in either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (0 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under i Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refuud ol unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suct: rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or <estore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ar. use the Property as Borrower’s principal residence
| within 60 days after the execution of this Security Instrusmcps.and shall continue to occupy the Property as

: Borrower’s principal residence for at least one year after the cite of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withikcld, or unless extenuating circumsiances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ¢ commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintair. th<. Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itiz determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall proizptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible ¥z repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dispuse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Inltlaln:)s
@D),-6AUL) 0010y CHL (10/00) Pago 7 of 15 Form 3014 1/01




UNOFFICIAL COPY e,

DOC ID # 0009696387370106

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitis acting at the direction of Borrower or with Borrower’s knowledge or
consent gave maerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationsy.. or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc ¢« appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, wictuding protecting andfor assessing the value of the Property, and securing andfor repairing
the Property, Lend::'s actions can include, but are not Limited to: (a) paying any sums secured by a lien which
has priority over this Sec.rity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Prsperty and/or rights under this Security Instrument, including its secured position
in & bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairs, change locks, ieriace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dingerous conditions, and have utilities mrned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lenver incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under *as Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inteross, apon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower snal comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold anr ine fee title shall not merge unless Lender
agrees (o0 the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance 4<.a condition of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Insareoce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available £iam <he morigage insurer that
previously provided such insurance and Borrower was required 10 make separaely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirai to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaptialiy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Forower shall
continue to pay to Lender the amount of the separately designated payments that were due when the irisurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is witimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availabie, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

lnilinln:Ds
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ar conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. Thise agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage iasurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of thse pzreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat='0¢ any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mcrtgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termeil "captive reinsurance.” Further:

(a) Any such agreements will nci sffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of yhe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 22 they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prote=tion Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to veqeest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ario:natically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tirie 5f such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, 'Aii Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be epplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold suck Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has Leer completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comp eted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellraerus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Praczeds. If the
restoration or Tepair is not economically feasible or Lender’s security would be lessened, the Miscoianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

initials:
@@@ -6A(IL) ooty  CHL (10/00) Page ol 15 ?Form 3014 1/01




0568907

UNOFFICIAL COPY

DOC ID # 0009696387370106

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount ¢ the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower andLender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S¢ curity Instrument whether or not the sums are then due.

If the Propzity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in @i pext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender witkin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Pr cceds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether ¢ vot then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if aw;” astion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturr, of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security insiament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes foriciture. of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secriity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoravic~-ur repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sectriiy 'nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to reieas- the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or othetwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any niai or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities o7 Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

InItIaIa:D W
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
o Borroyc: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are exyuessly prohibited by this Security Instrument or by Applicable Law.

If the'Lran is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interesi or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thei: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; ar (b) any sums already coilected from Borrower which exceeded permitted limits
will be refunded to Bortoyvez. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct pavment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymei swithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrovver’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of"ariicn Borrower might have arising out of such overcharge.

15. Notices. All notices given by buriovrer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in con:izction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one. Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The ioure address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address thro«gn that specified procedure. There may be
only one designated notice address under this Security Instrument at 2.ty one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lendei’s sddress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connéciior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenier, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law iequirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumant sh=11 be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights s obligations
contained in this Security Instrument are subject to any requirements and limitations of Aprable Law.,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might pe si)znt, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

Initlals;
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow
agreement, the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a zeticd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Pérower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to tae cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withovi fother notice or demand on Borrower.

19. Borrower’s Pitht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the risii to have enforcement of this Security Instrament discontinued at any time prior
1o the earliest of: (a) five days oefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Appliczble 12w might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including) but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees 1re wied for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property. and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secpsity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may re4uis= that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as select<d vy Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, Trsvided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrument-aty or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and -obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right w0 reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Ncte ¢r.a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without p.ior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collecs Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan serviving obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or nie-changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Boncw will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Rorrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

71, ¥iazirdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanres: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volati'd_sulvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mzans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envircumental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal’ziuon, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can caust, chntribute to, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or/permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a’ict ting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conslition, or (c} which, due to the presence, use, Of release of a
Hazardous Substance, creates a condition that siversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, OF s'ulaC O the Property of small quantities of Hazardous
Substances that are generally recognized to be appi anrizte to normal residential uscs and to maintenance of
the Property (including, but not limited to, hazardous substdnces in consumer products).

Borrower shall promptly give Lender written notice of(=).any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or riivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borswer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ‘caking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by 4ie presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If berrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any remova® or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ta'e all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obYgation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but noi-prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

orm 3014 1/01
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with [Ilinois law, the Borrower hereby releases and waives all
rights und<:ard by virtue of the Illinois homestead exemption 1aws.

25. Placeizent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's w1 asts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mare against Borrower in connection with collateral, Borrower may later cancel any
insurance purchased by I.nder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Sorrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in copsiection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insv:ance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owD.

BY SIGNING BELOW, Borrower acceyis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Barruwer and recorded with it

Witnesses:

W Mo v (Seal)

DEEPA SHARAN Borrower

)&JM Pt om T

-

. (Seal)
SHATLENDRA  SHARAN -Borrower
A~ {Seal)
-Borrower
{Seal)
-Borrower
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STATE OF ILLINOJS, County ss:

e ders fgm , a Notary Public in and for said county
and state do hereby certify that

Eﬁﬁm Staran 0nd Snarlendra

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes erein scl forth.

Given ur2sr my hand and official seal, this day of ﬁ
Notary Public \}

U - " OFFICIAL SEAL
SUSAN JANETVENS

s f [1linois
Notary Public, State 0

: My Commnssnon Exp. 10/ 30!2002

LM—' lf

My Commission Expua.:
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THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRTEENTH day of
JUNE, 2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") 1o
AMERICA'S WHOLESALE LENDER
("Lender") of 2 same date and covering the property described in the Seccurity Instrument and located at:
1217 $. OLU FORGE CT, PALATINE, IL 60067
[Property Address]
THE NOTE »ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AM ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORPSWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ovenant and agree as follows:
A. ADJUSTABLE RATE AND MONTH1.Y PAYMENT CHANGES

The Note provides for an initial fixed inweréstrateof 6.750  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest raig, 23 tcllows: .
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will changs 't an adjustable interest ratc on the first day of
JULY, 2004 , and the adjustable interest rate 1 will‘p7y. may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes t<an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Dare.”

{B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The "Index" is
the weckly average yield on United States Treasury securities adjusted to & coastant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availzhle as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that i\ bas:d upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

A

mitals: 1Y,/ P
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(D) Limits on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greaterthan 8.750 % orless
than 4.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 12.750 9%,

(EY £.¥zctive Date of Changes

My new inicrest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginixiig on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agzin.

(F) Notice of Chnazige:

The Note Holder w.ll deliver or mail 10 me a notice of any changes in my initial fixed interest rate to an
adjustable inierest rate and of ary changes in my adjustable interest rate before the effective date of any change,
The notice will include the amouitt-of my monthly payment, any information required by law to be given to me
and also the title and telephone numlser of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY Gk & BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest 2t~ changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beieficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bord for deed, contract for deed, installment sales
conrtract or escrow agreement, the intent of which is the rarsfer of title by Borrower at a future date
1o a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrowe: i< sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment ii. fnl) of all sums secured by
this Security Instrument. However, this option shall not be exercised by Esnder if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice
shall provide a period of not less than 30 days from the date the notice is given i ac.o-dance with
Section 15 within which Borrower must pay all sums secured by this Security Instrumerit, %1 Sorrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes 10 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

Initials;
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibitzd by Applicable Law. Lender also shall not exercisc this option if: (a) Borrower causes (o be

submitted t> Lender information required by Lender to evaluate the intended transferce as if a new

loan were béns, made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be imnared by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Ingtre:nent is acceptable to Lender.

To the extent permiticd by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumptio®.-Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligatis the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Beirower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borro:ver 11 writing,

If Lender exercises the option to requi:c jmmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perior of rot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrov.r-must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expirsaon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nutice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress 1= the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
DEEPA SHARAN -Borrower

Paipp fay (Sea)

/SHAILENDRA  SHARAN _Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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1515 East Woodfield Road - Suite 102
K Schaumburg, IL 60173
" Phone: (847) 240-0716 Fax: (847) 240-0643

INVOICE
Date: June 12, 2001
To:  Home Mortgage Solutions, Inc. Additional Copies Sent To:

3743 Highknob Circle
Naperville, Itlinois 60564

Re: STC FileiNox 162018
Address Given: 1217 South Old Forge Court
. Palatine, Illinois 60067
Seller:
Buyer: Deepa Sharan and Shailendra Sharan, husband and wife, as tenants by the entirety
Lender: America's Wholesale Lender
Owner’s Policy Amount:
Loan Policy Amount: $460,002.00
SELLER’S TITLE CHARGES:

Owner’s Policy Charge:

BUYER'’S TITLE CHARGES:
Loan Policy Charge: $250.00
Residential Agency Closing Fee: $150.00
Endorsements:

epa $25.00
rec mtg, am, rel (not in total) $95.00
TOTAL: $425.00

Please have Certified funds made payable to: Stewart Title Company.
Please be advised that we will, upon request and for an additional fee, provide Residential Agency Closing
Services before and after normal business hours and at locations outside our offices.

PLEASE SUBMIT COPY OF INVOICE WITH PAYMENT
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. UROFFICIAL COPY

STEWART TITLE

GUARANTY COMPANY
HEREIN CALLED THE COMPANY

COMMITMENT - SCHEDULE A

ALTA COMMITMENT
STC File Number: 162018
Client File Number:

Address Given: 1217 SewipQld Forge Court
Palatine, Illincis 60067

Effective Date: ~ May 29, 2001 at 0% a.m.

1. Policy or Policies to be issued:

(a)  ALTA Owner's Policy - 1992 Amount:
Proposed Insured:
(b) ALTA Loan Policy - 1992 Amount;

Proposed Insured:
America's Wholesale Lender, its successors and’zr
assigns

$460,000.00

2, The estate or interest in the land described or referred to in this Commitment and covered herein is a

. Fee Simple

3. Title to said estate or interest in said land is at the effective date hereof vested in:
Deepa Sharan and Shailendra Sharan, husband and wife, as tenants by the entirety

4. The insured mortgage and assignments thereof, if any, are described as follows:
To Come.

5. The land referred to in this Commitment is located in the County of Cook, State of Illinois, and described

as follows:
See attached Legal Description

The commitment/policy jacket, which is part of all commitments/policies, is hereby made a part of this commitment by reference and is subject 1o all

conditions, stipulations, limitations, exclusions and exceptions to title, as if it were a part hereof,

STEWART TITLE COMPANY



SCHEDULE A
ALTA Commitment
File No.: 162018

uRorFicIAL cPY

LEGAL DESCRIPTION

Lot 78 in Wexford Unit 3, being a subdivision in the South half of Section 27, Township 42 North, Range 10, East
of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE COMPANY
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STEWART TITLE

GUARANTY COMPANY

SCHEDULE B

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same
are disposed of to the satisfaction of the Company (all clauses, if any, which indicate any preference, limitation or
discrimination based on race, color, religion or national origin are omitted from all building and use restrictions,
covenants and conditions, if any, shown herein):

A. Defects, {iéns, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or 2daching subsequent to the effective date hercof but prior to the date the proposed insured
acquires for veire of record the estate or interest or mortgage thereon covered by this Commitment.

B. STANDARD EXCEFTIONS

1. Rights or claims of paitics in possession not shown by the public records
. Easements, or claims or essen:ents, not shown by the public records
3. Encroachments, overlaps, boundary line disputes, or other matters which would be disclosed by an
accurate survey and inspection of the premises

4. Any lien, or right to a lien, for se:vices, labor, or material heretofore or hereafter furnished, imposed
by law and not shown by the public recoras.
5. Taxes or special assessments which are wotshown as existing liens by the public records
C. SPECIAL EXCEPTIONS
1. General real estate taxes for the year(s) 2000-2001 and subsequent vears.
Permanent Index Number; 02-27-415-008 (Volume number 150)
Note: The first estimated installment of the 2000 taxes in the amount of $1,117.49 is paid.
Note: The second final installment of the 2000 taxes has not been determined.

Note: The taxes for the year(s) 2001 are not yet due and payable.

2. Mortgage dated April 27, 2001 and recorded may 17,2001 as document number 0010413936, made by
Deepa Sharan and Shailendra Sharan, to Emigrant Mortgage, to secure an indebtedness of $460,000.00
and such other sums as provided therein.

3. Covenants, conditions and restrictions contained in instrument recorded as document number
99148325, relating to the fact that the land shall only be used for single family detached residences.

(For further particulars see record)

NOTE: A breach or violation of the above noted restrictions will not cause a forfeiture or reversion of
title.

STEWART TITLE COMPANY
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4. Covenants, conditions and restrictions and creation of Homeowners Association and assessments as
contained in instrument recorded as document number 99301627.

(For further particulars see record)

NOTE: A breach or violation of the above noted restrictions will not cause a forfeiture or reversion of
title.

5. We must be furnished a letter from the Wexford Neighborhood Association reciting that there are no
liens by reason of the non-payment of special, monthly or annual assessments. Said letter must cover the

month of clostnp.

6. Building setbeck line of 33 feet (from the East lot line) and 30 feet (from the West lot line) as shown
on the plat of subdivis.on.

7. Easement for public utilitizs and drainage over, upon and under the East and West 10 feet and the
North and South 5 feet of tlic land as shown on the plat of subdivision.

8. The present marital status of ali persuis shown on Schedule “A” herein must be disclosed in any
subsequent deed of conveyance and/or any. mortgage we are asked to insure, and their spouses, if any,
must join in the execution of said instrurzcits in order to release any homestead estate.

FOR INFORMATIONAL PURPOSES: The loan nclicy, when issued, will contain the following:
Comprehensive Endorsement
EPA Endorsement

PUD Endorsement

A kol sk o ok ok sk kb ok ok Ok Sk koo kR Ty ctomer ]nformation*#*******»."’!l#",:‘**ﬂl#*************

As of July 19, 1995, pursuant to Bill, Public Act 87-1197, all documents recordca within the State of
IHlinois must meet the following requirements:

**The document shall consist of one or more individual sheets measuring 8.5 inches by }4 inches, not
permanently bound and not a continuous form. Graphic displays accompanying a documeat ‘0 be
recorded that measures up to 11 inches by 17 inches shall be recorded without charging an additional fee;

#*The document shall be legibly printed in black ink, by hand, typewritten or computer generated, in at
least 10 point type. Signatures and dates may be in contrasting colors as long as they will reproduce
clearly; :

**The document shall be on white paper of not less than 20 pound weight and have a clean margin of at
least 1/2 inch on the top, bottom and each side. Margins may be used only for non-essential notations
which will not affect the validity of the document, including but not limited to form numbers, page
numbers, and customer notations;

**The first page shall contain a blank space in the upper right hand corner measuring at least 3 inches by
5 inches;

STEWART TITLE COMPANY
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*¥The document shall not have any attachment stapled, taped or otherwise affixed to any page.
Note: The recorders offices throughount the State of Illinois will accept all documents for

recordation. Those that do not meet the requirements of the Bill will cost double the recording fee
to record.

##4+*END OF SCHEDULE B#*#+

Authorized Signatory

STEWART TITLE COMPANY




