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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer: are defined below and other words are defined in S(L
Sections 3, 11, 13, 18, 20 and 21. Certain rules rvearding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat<d June 19, 2001

together with all Riders to this document.

(B) "Borrower" is KI TAE KIM and MYUNG KIM, HIS WIFE/ASIJOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE QOF ILLINOIS
KIM KI ~ 01-251 141-7604 0
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@-S(IL] {0010} MW 10/00

Paga 1 of 15 initials;
VMP MORTGAGE FOAMS - (800)528-7291

BOX 338-C11




UNOFFICIAL COPY
LOfL ¥10E wiod WMW 51 jo 7 8beg 0100 (19D

0 v09L-1v1 162-T0  IX WIX

"VdSHY 1epun ,ueoj
afeduowr parepar AjeIapa), B st Ajifenb jou saop ueo] ay) JT usas  weo[ afeSiuiows paleldl A|[eISpa), B 01

preSar w1 pasoduur aJe 181 SUOTILIISIL PUE SIUAWAIMbaI [[e 01 $13Ja1 |, VJSHY, ‘Jusumnsu] Lunoeg siy) ut
pasn sy "Ianeu 120fqns aures oy swsAao§ jey) uonen§al 1o worie|siSa] JOSSININS 10 [PUOTHPPE AUE 10 ‘Ol
0} aWm woly papuaure 3q I Loy se ‘(0pse Med d'd°D br) X uonem3ay ‘uone(ndar Furjuswuddu
sit pre ("bas 10 109z UONAS '§'N TT) 19V SANPad0IJ WAWINIIAG AeISH [eY 201 SUBAW , VISHY, (O)
"JusWINISY] A1LINOAG SI JO € UONaS Japun sjunoure Aue (1) snfd ‘ajoN

oy Japun 1sa1ut pue rediourid (1) 105 anp Junowre patnpayos A[re[ndar o) suesw JuIWAERg JPOLRJ,, (N)
giilva B}

‘U0 1[nejap 100 JuswAeduou ay surede 19pua] Sundslord oueinsul sueaw | dueansu] ade3uoN, (W)
‘Auadold a1 Jo uonipuod 1o/pue M[eA

ay) 0} SB SUOISSIA0 10 “JO suOneIuasardaIsiu (Al) 10 {HOTJEUIIAPUOD JO NAI[ Ul 0UEL3AU0d (1) fAuadoid
a Jo wed £ue Io [0 Suiye) 19y10 Jo uorruwRpuod (1) ‘Auadold Iy ‘Jo UOHONLSIP 10 ‘0) SFeurep
(1) :10] (G UONAS U PeqLruzap $ade10400 2y 1apun pred spasoord aouvinsul weyy 1oypo) Aired piryy Aue Aq
pred spaaooad 10 ‘sofewep 1o preme UALAIAS ‘uolesuaduiod AUe sUBSW |, SPaddod SNOUE[RISI, (T
"€ 093§ UI PIQLIISIP I8 18T} SWI)T S0Y) SULI , SW)] M08, (M)

*SIQJSUEI)

3SNOYSULES[® pPIjeWONE PUE ‘SIOf URI) dnm ‘auoydasy AQ palenUl SIDJSUBN ‘SUCHIOBSUEI) SURIIRIU
I3][31 PABWIOINE SIBJSULI) 3[eS-JO-NIGA 0} PAITI] JOU ST INg ‘S3PNOUL WIS} YING “JUNOIJE UE JIPaId 10
1Igap 01 UOHMIISUI [BIDUBUL € SZUOUINE 10 4ouNSm ‘JapIo 0) st os ade1 onauew 10 ‘rmdiod ‘Juaumasut
owoqds[e! ‘(eI JUONDA[3 UE YSnOIy) PAIHIUL ST yorga uamnusul Jaded repruuis Jo ‘yjeIp “Yasyd
£q poremSiIo UOINRSIRnN B URY) IS0 ‘SPUn) JO 4ajsuel) AUB SURAW | JSJSUBL], Spunyg Muonfd, (1)
"UOTEZIUEFIO JE[UIIS 10 UONEIICSSE

SIOUMOSIIOY ‘UCHEIN0SSE Wmiunuopuos e Aq Auadorz sy Io Iomorrog uo pasodun are jeiy) sagreyd
13U]0 DU SIUSUISSISSE “S39) ‘SANP |[E SUBSW , SIUDUUSSISS V. P2 ‘$39)] ‘san(] wonenossy Ljunumo), (D
‘suotundo rerorpn{ ajqereadde-uou

‘reury 91qeoridde [[e Se 9 SE (MB] JO 199]J2 A1) 9ARY JBL) SIIPII-PUR SI[MU JANBNSIUTLIPE PUE SIOULLIPIO
‘suone[nSal ‘sayeIs [ea0] pue ajeis ‘[eapay dqqearidde Surjonues [ swesw  me dqeanddy, (H)

[£r0ads] (190 [ 1aply Wawiked Appamig ] P VA [
1apry ATnured p- [ | 19PFy 1uawdotaAa( uf) putRld [ 33p1y uoo[[eg
J3pTy SWOH puCIeS |:| JIpTY WNTUNLOPUOD) |:| I3pTY PN SjqEISn{pY m

:[o1qearidde se xoq ¥0ayd] JamolIog Aq PAINdaXs I L SIE SIApRY

SUIMOT[O] ML, "J1MOLIOg AQ PIINIIXa Al 1By JUMWNHSY] ANINDAG STY) O} SIIPLY [[B Sueaw., sapry,, (D)

“1saxajur snid “juawnnsu] AIM23g SIY) Iapun Snp SWNS [ pug ‘910N Iy Lopun anp

safreyo aje] pue sadreyo yowhedard Aue “isoxaur snid ‘0N A Aq PIOUIPIAI 1GIP S sueswl | heo T, ()

. Kradorg

o) w SYS1Y Jo Jagsuex], Suipesy syl Iapun mo[dq paquasap st ey Auadoxd o swesw | Aadoad,, ()

1802 ‘T Anr et I3[ 10U [INJ Ul 1gap a1 Aed o) pue sjuawAed

alpourag epndel ut 1gop sty Aed 0) pastword sey somollog “1saxaiut snid ( 00 000°8.L$ 'S N)
SIE[lOQ

OOT/0U pue puesnoyj 1UBLT ATUSASS I9pUT $3M0 1aMOLIOY 1ey) SIIBIS AJON YL

1002 "6 aunp pajep pue lemoliog Aq paudis aou Lrosstoxd sy sweaw 10N, (@)

“JUSWINLISU] AILINDIS STY) Japun 235e31I0ul JY) §1 I9pUY|

72709 I "HINGAYD “13FHIS 10430 82T St SSOIppE 8.19pu]

Le02501.




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the
CUUNTY oF COO0K [Type of Recotding Jurisdiction]
of . STATE OF ILLINOIS {Name of Recording Jurisdiction):
LOT 5 INRUDGET HOMES SECOND SUBDIVISION OF THE FAST 1020 FEET (EXCEPT
THE NORTH/185 FEET THEREOF) OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4-0F THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH.,
RANGE 12 EAST Ci-THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDEC CCRRUARY 18. 1959 AS DOCUMENT 17459970, N COOK COUNTY.

TLLINOIS

Parcel 1D Number: PIN #18- 36-111-029-0000 which currently has the address of
7824 W 83RD STREET [Street]
BRIDGEVIEW (Ciyiy Dllinois 60455 Zip Codel

("Property Address"):

TOGETHER WITH all the improvements NOW Of hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguivg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebycruveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANT §. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

KIM KT 01-251 141-7604 - ma 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esti:na‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Zicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B2k Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or rerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bur:oveer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give *s-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov. s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:. If there is a shortage of Funds held in escrow,

- as defined under RESPA, Lender shall notify Borrower as.<equired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordsuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrowx, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 tzorinly payments.

Upon payment in full of all sums secured by this Security Instrumedt, I =nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsciold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:uznent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 7Cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

KIM KI  01-251 141-7604 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6.7 Geinpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence viithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiruwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir. vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Muirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thu: TCpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 _avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the ciuperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is cornpleted. If the ite:rrace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon._ a3 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Briiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 5 statements to Lender
(or failed to provide Lender with material information) in connection with tie Loan. Material
Iepresentations include, but are not limited to, representations concerning Borrower's ccrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (o ) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Ieasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to-: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs a1 sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uzless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceads, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a iuial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tlie surus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless”Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be red»ced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totz| amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i ~aiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice 0y l.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz fiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Iiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bensiivial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCTOW agreericpe, the intent of which is the transfer of tiile by Borrower at a future date to a purchaser,

It all or any panof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor a4 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lende: raay require immediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion.-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of iitis yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 #2mand on Borrower.

19. Borrower’s Right to Reinstate Alter aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mijtht-snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a Judgment enforcing this Secnrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duedunder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ipz purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taxzs such action as Lender may
reasonably require to assure that Lender's interest in the Property and +ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicter by Lender: {(2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ciieek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingtrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How ever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

KIM KI ~ 01-251 141-7604 O 0
Initials: i
@D.suu 0010} Page 11 of 18 { ; 7 g Form 3014 1/01

10572027




UNOFFICIAL COPY
L0/L YLOE wiod /mﬁ?}wm g1 1071 9B o100 (10~ P

0 709L-TV1 162-10 DX WIX

-dnues)) [BIUIWUONAUF UL 10§ JOPU]
uo uonedijqo Aug 918210 [[BYS W11 SunpoN -MeT [EIUAUONAUY TIA 30UBPI0IE ul SUONJE [EIPAR]
£ressaoou [re axed Apduwoid [reys 1mouioy < kressanou st K1radoid 9yl Supidsyye OUEISANS snopIezep] Aur Jo
TOTRIPAWS] IBYI0 0 [EAOLAI fue jeyy *Kured arearrd Aue 1o ‘fjuoyne K011 10 EuowuaAod Aue £q
pAyTION S1 IO ‘Sured] Jomoliog - fuadoxd a1 Jo an[eA Y 5193)J A[PSIaADE UIIYM 30UBISANG SNOPTEZEH
€ JO 2583[31.40 9850 ‘ouasaid o) Aq pesnEd WONMpUOd Aue (0) PUE ‘30UeISQNS SNOPIEZEH fue jo asesdr
10 183JU) JO 35B2}3d “3BIBYOSIP ‘Gunyeay “Sujjrds Aue ‘0] paiui] 10U Inq Supn{our ‘UONIPUC)) [EIUSWUOIIAUT
L (q) “oSpajaory [empe sey Ismoliog YIIM JO mE] [BUSWUONAUY IO 30UTISqNS snopIezeH
fue pre Auadozd sn STIALOAUL fired areand 10 KouaZe Kiojen3ar 1o eaunsaof Aue Aq HONdE 1IN0 10
NSME[ ‘PUBIIIP ‘WIE] “wenednsaau Aue (8) Jo 10U UINLM sapuar] aa18 Apdwoid j[eys 1amOoLog

-(s30npo1d ISUNSUED UL 37 TRISNS SNOPIEZEY ‘o) paimut} J0u 1nq ‘Fuipnjous) £uadoig 21 Jo dUBUIUEW
0] PUE SOST [BIIUIPISAT [ELLIOU O aeudordde aq 01 pazu3odar A[[e19uag 28 1ey) SIOULISNG SUOPIEZEH
30 saunuenb [rews jo Ayadorg 271 a0 98e10)s 10 ‘osn ‘aouaserd ap 01 Aidde jou J[EUS SDUANUIS OM1
Juipaooxd oy, "Auadold U1 JO SN[RA Sui $1934J€ A[as13ApE 1BY} UONIPUOD B S3)EAID ‘aoue)sqns snoprezeH
® JO aSeI[dI 10 “3sN ‘aauasard ay) 01 AP YAIYM (9) 10 ‘UOTIPUO)) [BILIWLOIAUT UE sarea1d oym (q) ‘meT
[ejusurmonAug AUe Jo UOLRIOlA UL ST 1EY) () faradoid oy Sundagye JunpAte ‘0p 01 35[3 AUOAUE MO[E JOU
‘0p 10U [Teys Jamortog *Kiadold 3 Ul 10 UO “§2R)SQRG SNOpIezel] Aue 9sea[al o3 UslealT) 10 ‘50URISqNG
snoprezel] AUe Jo 9sedfar 10 ‘age101s ‘Tesodsip ‘asn <sauasard oy juuad 1o SNED JOU [EUS JamoLIog
dnwea)
[EIUSWUONAUY Ue 1933 SN0 10 ‘01 9INQIIUOA./25NE ULD Jey) UOHIPUOD & SUBat Riluiiinite}
[EJUSWIUONIALT, UE (P) pue ‘AeT] [ENUSWUOIIATG Ul POULJOp 57 UOTe [EACWA1 1O ‘UOTIOE [BIPALAI “UONIe
osuodsel Aue sapnpout , dnuear)) [BIULSWTOLAUL, (3) ‘uopda1cad’ [FUSUTUONIALR 10 f1ares ey 01 e
1em paredoy st Auadoxd ay) aIAUM TOROIPSLN( ) JO SME] PUB SiMF[1(eI1IP} STaw , ME] [RIUAUIIOINATY, ()
‘SJELIATELI JATIOROIPE] pUe ‘OpAYIPTeULIo] 10 SOISAQSE uTreIuod S[ELIS RU 'STUSALOS J[UE[OA “SIPIOIGIRY pue
sopronsad arxoy ‘sonpoid wnojonad 2101 10 AGRUIIR]] JOYIC *AUIS0IT saupjosed seourIsqns Sulmollo)
ol U Me [EIUGUUONAUY AQ SIISEA 10 ‘srueinjjod ‘sadue1sqns SNOpIEZEG Jo J1X01 SE poUlJap $a0UBISqNS
3507 98 SIOULISARS SNOPIEZEH, (¢) 117 UOHOIG S UL Pasn SV "SIDUEKANG snop.aezel ‘17
(T UO1I03G 81} 3O suoistaold uonoe
aAIPaLIOd 3xe) 0) Aunuoddo pue adnou am £ysnes 01 PAWIAdP 34 [[BYS 8] UOLNS OF yrensind 19mol110qg
01 UDAIT UOTIRID[A00E JO 20N0U I pUe 72 UondaS 0 yrensind 12mOLI0g 01 URAIG 35id Ol fpunuoddo
pUR TOTRISIOR JO IN0U Y], ‘yderBered snp jo sasodind 10} 9]qRUOSEA] 3Q O} PIWSIP 24 M pouad
ST} TR “UINE) 3q Ued UoloE uTe)Ian 210jaq asdefd 1snul YIIGM potrad swn ® soptaoad me-pargonddy
JI "UOUOE 9ATINALI0Y O3E} 01 010U Yons JO guiad ayy 1oye pouad 9[qeUOSEd] B 03I fyed 10110
ou) papioye pue yoealq pagajre yons Jo (¢ monoag jo swIwaInbalr Ay Pis soweyjdwioo U1 UALS do110U
yons ia) Aued J19Y10 U PALHOL SeY 1PUIT 10 IA0110¢ UINS [HIUN JUIWNNSU] A1ndag s1p ‘Jo U0sedr
£gq pamo Lmp Aue 10 3O uotsiaoxd Aue payoealq seq fured Jamo oy fey saFa|[e e 10 JUANISU] Anaag
sip o) yensind suonoe s Aued Io(po 1) WOI) SISLE 1T (sse[o ® JO Iaquiwl Iy JO 1eSn1| [enpralput
e some S8) uonde rerpnl fue 0y pamof 2q 0 ‘ol ‘3ousUNLIOd Aot 15pua| Iou Iamoliog IYUIN
-saseyornd a10N oy 4q pap1aoId aSIMISYIO SSIUM 1aseromd 20N ) AQ pILUNSSE
10U 218 PUE J3IAISG UBOT JOSSI0INS B 0 PALIJSUEIL 3] 10 130TAI3S UBOT AN (I UFBWAI [[14 1oMO1I0Y 0]
suonedi[go Su1diAIas Ueoj ageduow 2y} ‘SION A JO saseyoInd Sy U IS0 IIAIG TECT B £q paolazas
§1 UEO SY) J31jRaISY) pue PIos st AON 3 JI SUIDIAISS JO J9JSURI} JO 3OLOU € WM UOTSAUTGD w sannbai

2022801




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'osure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘mujy require immediate payment in full of all sums secured by this Security Instrument
without fuither demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiticd v, collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upow payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe; shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde; Ajpplicable Law.

24. Waiver of Homestead. In accoiddnre with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iic:2estead exemption laws.

25, Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreezoznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower .in' connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insyrance; including interest
and any other charges Lender may impose in connection with the placemer: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may oe reore than the cost of
insurance Borrower may be able to obtain on its own,
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i, , 2 Notary Public in and for said county and
state do hereby certify that  KIYTAE KIM and MYUNG KIM

[l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this 19th day of June, 2001

o
Eva e AS

et T \ L
" JANICE - 5iLL
Notary Public bt of Illi-“ ~i¢ B ‘;

CoMy Comunissior < ¢3 114° 3
;,:MWW o ae AP e
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FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of June 2001 .
and is incozooyated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed 4the "Security Instrument”) of the same date given by the undersigned ("Borrower™") to
secure Borrowe!’s Fixed/Adjustable Rate Note (the "Note") to

STANDARD BANY & TRUST CO., A STATE BANK

("Lender") of the same dat< and covering the property described in the Security Instrument and located at:

7824 (W )82RD STREET,BRIDGEVIEW,IL 60455
[Property Address]

THE NOTE PROVIDES FOK/A) CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE IMTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM KATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the’sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtes o5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAGES

The Note provides for an initial fixed interest rate of 5.6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (HANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inteiest xate on the first day of
July 2006 , and the adjustable interest rate I wili-pay may change on that

day every 12th month thereafter, The date on which my initial fixed interest rate chaiges 0 an adjustable
interest rate, and each date on which my adjustable interest rat¢ could change, is called a "Cnige Date.”

141-7604 KIM KI ~ 01-251 0

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D);843R 10006) Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrovser is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoui-Lender’s prior written consent, Lender may require immediate payment in full of all
sums secared by this Security Instrument. However, this option shall not be exercised by Lender
if such exireise is prohibited by Applicable Law,

If Lener exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall prcvice a period of not less than 30 days from the date the notice is given in
accordance with 3sctiza 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrcwer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial {ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the previsions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a [iereficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any-i:gal or beneficial interest in the Property, including,
but not limited to, those beneficial interests tranzferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, tue intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest m-the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iriecest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optiex shail not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also s%ail not exercise this option if:
(a) Borrower causes to be submitted to Lender information requirea by Lender to evaluate the
intended transferee as if a new loan were being made to the iruusferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired ty b2 Ioan assumption and
that the risk of a breach of any covenant or agreement in this gecurity Iustriment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a (ezsonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trunsieree to
keep all the promises and agreements made in the Note and in this Security lascoinent.
Borrower will continue to be obligated under the Note and this Security Instrumer! unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

141-7604 KIM KI ~ 01-251 / 0
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